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PIRAMAL METALS PRIVATE LIMITED
CIN: T4 20611200 20TC2A3000

Rogd. OHTee:
4% Floor, Piramal Tewer Annexe, Ganpatrao Kadam harg, Lower Parel, Mumbai - 400013

Addressed to: Cradit Suisse AG, Singapore Dranck
Serial No: 01

December 10, 2019

FORM NO PAS-4 PRIVATE PLACEMENT OFFER CUM APPLHCATION LETTER

{Pursuant to Scotion 42 and Rule 1401} of the Companies (Prospectus and Affotment af
Securities) Rulex, 2004]

[ssue of up to 25,000 {Twa Thousand and Five Humired) Unraled, Unlisted, Redezinalile, Non-
Convertible Debentures of face value of Rs. 10,00,000 ¢ {Rapees Ten Lakhs only) each {in 7
serles), aggregating up to Rs. 25040,00,00,000/- (Rupees Twn Thousand Five Hundred Crores only)
(“Debentures™) on @ private placement basis (the “ [ssue™).

The Debentures ivsned &y the Company shuil have the benefit of security created over certain assets af
certgin group entifies ond the Compuny. However, the Debennirex do not consitule “secured

debenmras™ for the purposes of Secrion 7I1) of the Companies Act, 2013,

Capitalised verms no defined in this Private FPlucement Offer cam Application Letter shill huve the
meaning given o it in the debenture truxt dewid 1o be entered inlo beiween e Company wnd Catodyst

Trurteeship Limited (the “Debenture Frustee ™).

The Debenture Trust Deed {“Deed™ constitutes the entire agreement, and supersedes any previous
agrecments, between the parties relating to the subject matter of the Deed. In case of any canflict between
the provisions of the Deed and this Private Placement Offer cuom Application Letter, the Deed shall prevail.

PART A
€Tor be fitled In by the Company/ feeer)

t.1 General Information:

A Name, address, woebsiie and cther contact details of the Company, indicating both reglistered
office and the corporate office:

Issuer ! Company: Piramal Metals Private Limtted

Registercd Office: 4" Figor, Pitamal Tower Annexe, {anpatarae Kadam Marg, Lower Pared,
Mumba 4K 013

Corporate CHiice: 4" Flaor, Piramal Fower Anncxe, Ganpatarao Kadam Marg. Lower Parel,

Mot MK 013



Telephone ti: D22-30TATTO0)

Websile: - [TT&A ¥ote: Ploase insert the weliite detaily of the Company |
Fux: -
Contact Poerso, Mr. Marayze Ananthan
Email: Ty aniplrnal.com
B. Date of Incorpuration of ihe Company:

s July, 2012

. Business carried on by the Company and its subsidiaries with the details of branches or units,
If any;

Minitg and Commodity Tradine. [Nie Company does not have any subsidiarics nor any branches
or units.

0. Erief particulars of the mamngement of the Company:

The Company is managed by the Board

Management Details
Name Designation | Experience .
Wr. Pravirkumar | Dircctor Mr. Pravinkumar Shinde is the Semor General Manager -
Shinde IFinance in PRI. Group responsible for the Finance and

| Aceounts Function for the Reably Business. Priow to that he
has worked in Pitamal Enterptises Lid & Boehringer
Marmhicm India Ltd, 11e has total work experience of over
28 vears, Mr. Pravinkwmar Shinde is a Graduate in
Commeice, Master in Finance Management from the
Mumbai University.

Mrs, Yandana LHrcetor Mrs. Vandana Chablani is 46 vears old and she has done
Chablani R{om from Mumbai University and is an Associate
member of the Institule ol Company Secretaries of India.
She has experience of over 2 decades in the ficld of
Corporale Secrelarial and has been with the Piramal Group
for more than 20 years. '

i

L. MName, addresses, DIN and sccupations of the directars:
SR Name of the Directors, Age Address Director of | Direttor ln ather company
Mo Demignation , BIN & the
{hccupaiion LUmpany
) shace
1 Wame: hir. Pravinkomr an B-203, Raja 20220164 s Fimamul £Chertees and
Shinde 'llmcr_.}:\‘usha Furilisurs Private Limited
Fapgar, bear . 5 -
H l.'l - r -
Designution: [rector Nai DFam, *  Fitamal Sons Private
i P.K. Criss I"'mll‘*fi
DIN: 17436478 Bead, Mulund . Aclelwise [avestnenls
I [ WLl : Privage " amitceul
© Decuparion: Service hurnkal i [ larickex Adsisors Privabe
; TR TIEH] , Limirad i




ral

v Pramal Advahced
Syatcons Private Limited
«  Pirarul Netence
bquiprnents. Private
i
*  PMiramal Clecineyslens
Peyvate Litaiked
& ZFirmwnal Acrosiructings
Privale Limiled
&« Pirarnn. Urbar Tranaport
wemwork Privoke Limited
«  Piramal Spocs Privele
Lamited
»  Mrumal E-shopping
Privatr | iméded
= Piracsl Data I nteerity
Privete Limited
»  Tirgmal Weweal Besourccs
Peivate 1.amited
o Piremal Of1 & Gas Provate
Limit.zl
~a Miramal Flight Systens
Private |imited
w  Piramal O0t8lors Private
Lizmiled
+  [Piramal Corpuorale &
hariagement Services
Privale Toirrited
«  Piramsal Higher Ecucwtion
Priveale Limited
Nume: Mrs, Vandama A7 | A-10, Mirag o 120920015 [ Piramal Agricalture
Chablani Residenyy. Private Limited
Tesignation: Diractor :;Ed Ja}l +  Piramad Teustecship
Yarkalyan Survices Mrivake Limited
DIN: B3603877 Nagat. Murve »  Pirumal Aute Private
Road, Malad Llmired
Oeeupatinn: Seryive WesL Mk e Piramal Bnlerainment
AO0ARSE Private Liemited
*  Piramul Rerall Private
Limited
o Pramel Telewvenlurés
Drivate Limied
*«  Pirzmal Riotech Privale
Iimitad
w  Piramal Shipyaed Frivate
Limirst
= Piramal Packaoing Privale
Limiled [
+  Pirama! Dl bntcarity
Trvale Tarribed
Firamal Imeemeacional

s [N




¥,

YL

| Consiitanls Prisale

[mniled
| w Alpex Brwprises Prisate
Limitedd
& The Porgme Acd

Forandation

MANAGEMENT PERCEPTION OF RISK FACTORS:
REPAYMENT 15 SLUBRIECT T THE CREDIT RISK QOF THE 185UER.

Potential Tovestors saould e aware that reecipt of the principal amount, §ie. the redemption
amount] and any other amounds that may bz due in respect of the Dehentures 1= subject to the credil
tisk of the |ssuer. Potential Inveslors assuene the risk that the [ssuer will not be able to satisfy their
obligations under the Deheitures. L the event thal bankrupley proceedings or composition. schame
ot arrangemenl or similar proceedings o avert bankruptey sre instiluled by or arainat the [ssuer,
the pavment of sums duc on the Debentures may nel be made or may e substantially reduced of
delaved,

THE SECONDAHY MARKET FOR DEBENTIHRES MAY BE ILLIQUIL.

The Debarrures may be very lliquid and oo secondary markel may develap in respect thereof.
Even if there is g secondary markel Tor the Debentures. it is nof likely o provide significan
liguidiey. Porential Investors may have W hold the Debentures until redemption o realize any value.

PEBENTURES PROPOSED TO BE 1SSUED ARE ZERO COUPON DEBRENTURES.

The Debenlures proposed Wwobe issued by he Company are zero coopon debentures with
Redemption Premium payable at the Yi=ld. Potentiol invesiors 1o note that an addifianal amaunt is
payable over and above the Yicld, which addilional amount is deperefent on the perfimam:ce ol e
chares of the Piramal Enterpriscs Limiled.

TAX COMSIIDERATIONS AND LEGAL CONSITIERATIONS

Special tax oconsiderations and legal considerations may apply to cerlain ypes of mvestors.
Movantial invostors arg urged to eorsult with their own fTnancial, leeal, tax and other advisors
determineg any financial. legal, tax and other implications of this investecnt.

ACCOUNTING CONSIDERATIONS

Special aveounting considerations may apply W ceregin Lepes of taxpavers, Potenrial investets are
urged to consull with their own aecounting advisors to delermme imolicalions of this investment.

MATERIAL CHANCGES [N REGULATIONS TO WHICH THE ISSUER I8 SUBJECT
COULD IMFAIR THE [SSUER'S ABILITY TO MEET PAYNMENT OR OTHER
OBLIGATIONS.

Thee Issuer i3 subies penerally W changes in baclizn law, oy well as e dlanges in goverminen)
regulations and policies and accounting principles. Any changes 1n the reeulatory framework could
adversely aflect the profitability of the lasuer or its future finencial perfomance. by requirmg a
restructuring of s activities, 1qcrcasing costs ot otherwise.



YIL LEGALITY OF PURCHASL

Poiential investors in the Drebentures will be responsiboe tor the lawlulness of the accnisition o2t
Dehenrres, wiwethor urder the ews ol the umsdigtion of their incorporalion o7 dhe jurisdiclion in
which (hey operate wr for compliance By that potenrial Invescor soith any Jaw, regulagon on
rieuialory poly appiivable et

vIIL FOLITICAL ANDECOMNOMIC RISK IN INIDIA

The Essier operates on y within India ard. acoordingly. all of s revenues ars derived tram tae
domestic snarhet As woesalt, i1is Fighly Sopendent on prevailing seomomee condiziens in India an:d
is resnlts of operalions are spnificantly affeeted by factors inbuencing Uhe Indien ceohors. An
Lncertain economic situation. in India and phoballs, could result e udther slowdewn in economiv
growlh. tnvestment and consumption. A skewsown in e rate of growel in che Indian econemy
could result me lower demand Tor credit and other fiaeial products and services and higher
detou’ty, Ay slewdown in the gronwtlh or negative prowth ol sectors wisre the Issuer has a
ralatively higher caposure could adversely impact its perfomuance. Any such slowdosn couhl
sdversely allocr its busingss, prispects. tesnle of operanoms and nancial condilion.

. Deetails of defaults, if any. including the amounts insolved, duration of defaudt. and present
status, in repavment of?

il Sesturory Duest ML

Vilh Debenture and interect theresn: K1

vl Dueposie and interest thereon: NI

qvd Laane Trom any banks or financial institozions and inlerest bereon: NI

H. Mane, designation, address and phone nuriber, ¢email [ of the nndal / compliance officer of
the Company. if any, for the private placement nffer process;

Mamez: Me. Maravan Ananthan
psignation:  Aaachorised Signaton
Acddress: 4" Floer. Pirama; Toser Annexe, Ganparrao Kadam Marp, bower Parel. Mumbai
40013
Phusie Mo 022 307E7T
Fail: A.NATH VAR 5L Tl .o

Any defaslt in annual filing of the Company under the Companics Act, 2012 or the rules
made thercundar:

ona

1.7 Parcticolavs of the Offer:

Finapcinl position of  the - Please reter Anaexure [ :

Company for the Last 3 {three}

financial veurs

Datc of passing of Hoard 19 December, 2018
Hesolution

Liate of passing of resclution in 2B Muovermnber. 2019
o} eneral meeling. authonizing

: %1& affer of sccuritics

I”




Kind of securilies offercd and
class of secwrity

Lip

Dehentureh.

wo 2000 Lweed Unlisted Redecmable Non-Converlikle |

heing  offercd.  including
premium it gny, along with
Etii‘n;aﬁnn of the price

TPrice at which the security is

The Debenfurcs are huite oitered ar face value of Bs 10000000 -
{Rupzes Ten Lakhs Ony) pes Debenture, in Y Serus,

Mame and address of the
valuer who performed
valoation of the security
offered, and hasis on which che
price has heen arrived al alang
with report of the regislerul
valuer

Mot Applicabile ai the Tiehertures zre Leing, atferad at face value of
Rs. 1000000 (Rupees Ten Lakhs Unly} per Debenture.

Releyant date with referenve to
which the price has  becn
Carrived gt

| Relevant Nate means a date at

Ycast 30 days prior 1o the dale

on which the general meeling
of ihe Company is scheduled te
bie neld|

Mot A prlliua-]lz:.le

The class or classes of persons

Snhject Lo applicabie law. the caegorics of vestors clipible to
wihscribe wo the Debentures in this issuz, wher addnessed directly.

Companies and  badies corposate meluding public sectoT

Fore pn nstitatioral investurs § foreign ponfolie nvesiors
Oher Giovernment © Not-Govermoent Apencies | [hoards

Any aiher inveslo s) Authoriced to invesl I thess Dicbaeririras,
cormpliance  with  the rolevant
segulations guidelines applicable o them For irvestiog s s

dircctors nr key managerial
persnnnel to subscribe to the
offer (applicable in case they
intend 10 subscribe to the oter)
Mot Teguired in case o issae ol
nuea-converlible debeniares|

w whom  the  allotment s
proposed to be made die,
[ ]
anclermakings
e Mor-hanking imonce company
a  Mutual Fumls
= MELTanes: COrmpane:
*
LISl L s
& ITusts
w  Alsernate ivestment tuncs
L ]
subject 10 the
lasug.
Intention af Lt (N

Mot applicable 11 case of issu2 oF non-coneer nlz debenires.




The p;ﬂjmsed fime  within
which the allotmmcnt shall be
. cnmpleted

[ Jssue Bid Opering Date: 2041 2:216G

e Bid Closing Dares 207822009

| Deemed Dare of Allotment: 2071 273005
Pay In 1nate: 20022009

The names of the progwsed

allultees and the pereentage of
past privale placewment capital
that may be held by them | Mot
applicable in case of issue of
nun-conyertible debenlures|,

N appl cable in cese of i ol nun-eonvenible debeimpess.

The change in congrnl, if any.
1in the cempany that would
uceur  consequent (o the
private placement

see chunpe Inocomore would occur comsegacnt o this private

i placenent.

“The number of porsans Lo
whom allotment il
preferential  basis!  private

well us price

Mg

placemeni!  rights jssue has
atveady been made during the |
yeur. in terms af securitics a5

The justiﬁéal:imn far  the

Coaat apphioasle .

allutment proposed tu be male
for consideration nther than '

vash topether with valuation
reporl of the registered valucr
Amount, which the Cempany
inlends to raise by way of
sccurities

) hggregalemé_nf Iy to R 2S00.00,00.000: “[RLIPI.:L'z, Twn
Flwusand and Fve Huondred Crores Only), to be eseed in 7 [Sever)
serias, heing Serice 1 Debenures. Series 2 Debentures. Series 3
Debemyres, Serics 4 Debentores, Series 5 Debentures, Series 6
Debentures angd Neries 7 Debonlures,

“Saries | Debentures” Tcans up Lo 2026 KK denominaled,

sapured. pon-convenihle desentures ol the naminal value of INR

[ GO0 000 cach. apzrecatirg to nol moee than ISR 2026000000 10

“he isstied by the Company fon 3 private placement 2asis) in

cematerializad form sursuaant 1o the Deed and in terms of this O0er

Letter ancd “Series 1 Debentore™ n2ans cach such Jehenare allonec

tv 2 Dabenture Haolder.

“Series 2 Debentores” wans 110 917 INR denominated. secueed.
nor-vonvertible debentures of the neminal value of TNE T O0O0G
cach. aparegating ot more than TME 91 70004KK 1o he ssued by
the Comparn {on & private placcment Sasish in dematenalized form
parstant te the Doeed and o terms of this Offe- Leter 2nd “Series 2 -
Dehentore” mweans each such debenture allelled 3 o Derenturye

" Huider.

|




“geries 3 Debenluns” moans up w3300 ENE denominied,
| secured, wa-comvetible debontures of 192 noial value af MK
P LG00A00 cac, appTegalig e net e than MR 3106000000 10
he jssued by e Company (on a private placemen basis] i
demuterialised Gnn pursuant fo The Beed and in tarms of this Ol zr
Letter and “Sevies 3 Debeoiare” mezns each sich debenlure allnted
L Drehemore §helder.

“%eries 4 Debentures” maans up 1o 4723 [ R denomisetoed.
weared, nuronvertible dcheturss of the aomimal walue of ISR
| GGG each, apgTewaling o nov mnre thar INE 4723080000 1
he jssued by the Company fon a privafe placemen basisy n
dermaterialised lorm parsuant 1w [hesd and tnderms ul this CHTer
Letlar and “Seres 4 Debenture’” means cach such debentire allattad
to 3 Dehenture 1lolder.

“Series % Debentures” means up w4581 ISR denuom ipated,
seccured, non-eonverlible debentures af the nominal value of INR
L0000 cacl, agarepatitg e ool rore than NI 438 L0 4o
ke issied by the Cuonpany lom 3 privale place:ent hasis) i
dermaterialised Uorm pursuant o the veed and wterms of this Diler
Looter and “Series 3 Jesenture” means cach such debeature allotied
to o Lhehenture 1iadcer,

weries 6 Debentures” mczns up o 1060 [hR denominared,
seeured. nop-comartible dubentuess ol he nomiral valus ol W1
| 080,000 each, azgresating o nat more than IN2 oL sty LR T P
be issued by the Cempany dor & privele placomens baish in
dermuteria ised form pursaan o e Deed und in terms al Lhis {Hler |
L atter and “Raries £ Tehenture” means caeh s debenture slloteed
tu ¢ Debonture 1o der

~gorics 7 Dehenturs” meas up o 3781 TN Jenominzied.
sevnred. nun-canverisle ¢ebenturss of the nominal valie of TNR
| 000,008 sach, ageeirling 10 ot maore fan TNE 3R D000 L
woissugd by the Compuny fonoa privace placemert hasisy 1n
demater ialised farm pursuant 10 the Deed and in teros o this SN
| etter und "Sarics T Debarwre™ means cack such debenture alloticd
o a Debenmire Holder.

Terms af misiog af securilies:

[ Duraticn. if uppliu:al“.nle: Berics 1 Dehenlures - 012

{ Iwezlve} months one day fron
| | Do nad  Butr of  Allotment
‘ i“Serics | Redemption Duie™)

| | Serimm A Mebengures - 18
: i Sigliteeny months trom Dioveried
| |D:—11=: of Allolment [“Series 2




" Redemption Lbate '}

Setjes 3 Debantures - 240 Twenty
U Four) ronths lrom Docred Due
of  Alotmen.  {"Series 1}
Hedemption Dalc™;

Serics 4 Dabentures - 30 (Tnirmy)
months trom Desned  Date af
Allotment [*Series 4
Redemption Nate )

Suries 5 Nebesturcs - 36 { T hirly
Sixi manths from Deemed Late
af  Allolinent  {Series 5
Redemption Date’)

Serias O Thebentures - 42 Forty
Ty nonths rom Deenwal atc
of  Allgwm  (“Serics B
Redentptinn Trale™)

Serizs 7 [Debentires - 44 [Forty
Eight! morths  Tom Mcceries
Dac of Allotmart o Series 7
Retlemplion Frate”)

Fine] Redomption ate

For Secics 1 Dehontores, Sorics !
Redumption Laes, Feiug
21,112 2020,

Fuw Sarics 2 Dehenlures, Serias 2
Raceimplion Date.  bwing
20/06,2021;

For Series 3 1 ehentures, Seties 3
[edeTplivn Thale. being
20412/ 2021;

o series A Debenlures, Series 4
Redemplion Lhaie, bring,
2C/06/2022;

For %eties 5 Trebentures, Setics 3
Bedemption Doatex, being
I 2001270212,

. For Serips 6 Dobentures, Series &




Redenption Mate, being
20/06,2023:

Fur Series 7 Debonlures, Series 7

| Redernplicn Drage. aoing

Coupom

" MLA, Debentuzes proposed Lo b |

|
2071242023
Cisswest dre Zero Coupon NCLS.

Wield

" PEI. Saares and if the 1ebenure

rinimiLm: Suhseriplion
Amoury
Hepayment Frogoeney

AL the relevant Final Recamption

14 %% _t'Fnurlu:n Peicent] pet
e, an Additional Azienmt is
paxabls in the event there i= an
nierease in L Share Price of the

TTSTCE S5Ues o o ice 10 relativa
o paymen of such Addlioeal
Amount. in aeeordance with the
prevvisivs of the Deed.

TN 16100000

THare for each Scrics.

[ Pz Call Ontions

| Upan  the issuance of the
CWoluntary Redemplion Notics,

I Larly  redemotion ol the

Al all times after the cxpiry of 3
vears fiom the Pay In Date, the
Cempayy shall nave un option of
redesming all but not some of
Debetuees i fll, by deliverning,
a nolice  {the  “Velumtary
Hedemption Notiee™) 1o the
Debentuee Trisie  ul deast
SUusiness Days prior fo the
proposed fedemption dale flhe
“Yoluntary Redcmption
Drare™).

e Company shall medecr il
Debentures i U by payving the
applicable Wolurtary
Redemplior  Amount, 0 12
Lebentire  1lolders woder the
[ebanture Docimenis om0 1he
volulary Redemption 1z,

[Jebertuees fo take plaee on e \
occirrcnoe o cerlath 2vent., &5

[ b



' [ more parfiowlarly set ot in i
~Deberiae Trust Peed.

‘ “Mode of Payimert | WEETY RTGS

T Mixie o Repayment chegust sl Tederaption
warr [ sirdemand dra (=) credil
Lthrough NEITRTOR
systeny funds trarsler.

| .
Proposed time schednle for | lasue’ B.d Opering Date: 207220019
which ihc Issue/Offer Letter is  |ssue/ Bid Closing Date: 20/12/2019
Neemed Dhte of Alozment 2071472019
Faw 1o Dipe 70/12/2019

, valid

Purpose and ulbjerls of the The furds raised by the ssue shall be whilised by the Company for
IssuefTHTer the puroose of
i to the exait af ar ancunt aggregatng te (MR
B.COD.000,004, d rectly or indiractiy, for repayinent of
the Existing HOFC Loan,

Mt directly or indirect'y, for the repaymeant of existng
Ralevan: Financial Indebtedness, the details of which
' are set aut in Schedule 13 (Use of procesds) of the
‘ Depantare Inost Deed,
Miiip general cerporate purposas, Jir
Iy payment of all outstarding costs. fees and expenses

in "elation to tha l2sue,

v 0 comolianoe with tha orovisiors of 1he App icable Law.

I'he furtds raised by the Tssue shall not dircelly o indireczly. be 1sed

10t
() investmzrT in the capilal imaekets (shares or debentures®,
oL acgisition sl lund;

1ii 1 “he business of chil Tunds o nidkd comipa !

tiv] apricultaal or plumarion zelivitios;

1% el eslae Lusiness tas Jefined oader the Foreign
Fxchanee Manamement {Transfar or Isste ol Secarity by a
Person Rosiden! {wetsids lndiay Resulations, 20077 or
construetion of B hikses;

i tadie in vranaterable develogrnert rights TS

viib actuiring slaras of Indiat compani2s, o

0 il any other piepose which is profubited smder Applicabls

i i

Il




Law (o luding, but not limited 1o Liviroamentsl or Sovia
Laws and i megulations, gaidelines or Qirestions 1ssued
by the RB in respect of lwns and advances by banks
widson ary illepul activity )

Contributivo being made hy P Nong
the TPromulcrs or direclurs
vilther as part of Lhe offer nr
separately in furtherance of

such nbjects

Principal  terms  of  asscls . i
charged us  security, 0T
. upplicable

i

[iii)

fiv}

o

(%11

{wil)

The details of siznilicant and  >one

material orders passed by $he

Eepulators, Luurts aridl !

Trilmnals inpacting the going

comeern stalus of The Company
and ils Tutnre operations

a firss ranxing exclasive pledee 10 be crzmed Ty Sri Han
Truzt ower H247%: of the sharzs of Picamal Vilazs Privazc
Limitad:

a Frad rariking exclusive [ixed charge ovar all fis present and

future rishic, titles inlerests. benef s, claims, demands of |

the gy in e Company Hypothecoted Asewls (25 580
owi i the Thecdk,

¢ Cest ranking pens coe xed charge nvee all s present and
fuure Fights, Gtles, inoerests, beneths, claims, demirds of
Pal. Realtors LLE in the PRI Hypothocated Asset: {as sct
ot in che Dheed s

a firsl rankinge pes nosse fxed charge over all ils prosenl ars|
luture eiclms. titles, inlerests, benefits, claizs. demarsls nf
The Sri Krishna Trust coibe SEOTrust Hypothoeoae! Assers
[zs 500 g iR the Deed);

a first ranking exclusive fixed chargs over all its present znd
[wlure sigles, titles. inlesests. henelils, claims, demands of
[fieama’ Corporate Setvices Private Limited in the POSFL
Ha pathecatied Assets (a4 sl o in the Deed);

guaranice by PRI Realtors L1LP pursuant to the Deed ol

Guaaries (PRLY, 278 () The 3o ldshna Trost pursuanl 1o
e D of Guarantee {53 Trust): and

Such ot contractusl sermlort frem mernbers af Lhe Group.
Pronaoter Gooup andior amy other person, as may bo
muival e aeread betwaen lhe Partics,




—_— E— : -

The pre-issue and posi-issue sharchalding pattern of the Company in the following format:

(8. Category Pre-issue | Post-issue !
MNo.

Mo, af ) Fercentage .‘\'L;. of Percenlape
shares (%) nf shares (%) of
held ' sharehnlding | hebd shareholding

| LA Promoters” hoelding -
. . . Indian —_——— P - " - - - .
| 1 Individizd | - - _ .
i Bodigs Corparate -

| Trust 000 100 20,000 106 i
Sub-total

~ Foreian promoters - -
Sub-total (A) ] .

-_ Mon-promaters” helding R -
Institutional Investiors - o -

: Non-Institutiona! fnves:ors . -- -
! Privawe Corporate Modies 3 - -
: rectons und relatives - -
T indianpublic _— R -
Calers finglading M on-restdent -- -
Indiuns} '

T T
l..-|—| | e §

" Sulvtotal (B) ' - -

GRAND TOTAL T L 000 10

1.3 Mode of payment for subseription (Chegque/ Demand Draft ather banking channels): NEFT/
HIGE

Ld Disclosure with regard to interesi of directors, litigation, ¢ic

Any  financial  or  other RV
material  interest of  the
directors, pramaters or key
manhdgerial personnel in the
iller! Iasue amd The elleel of
such interesl in 50 Bar a3 it is
different Trom the interests of
« olher persons
Details of any Iii‘iEatinn ar Mo
legal actinn pending o taken
by any Ministry ar .

Departmeent nf the
GOVErMMent or 3 SCamniery
authority agninst any

promwter of the Company
__:__.:\_\ during the lase 3 (three] vears




.Er of the circolation of this
Offer Letter and any direction
issued Dby such Ministry or |
Department statulury
anthority npen conclusion of
such litipation or legal action |
shall be disclised
Kemun grativn
{luring {he current year and
last 3 {three) financial years)

ar

Related  pavty

enteredd  during  the
| (three financial  years
immediately  preceding  ihe |

vear ol circolativa of this Crfer
. Leteer including with regared
| to loans made nr, SULArANEEs
" piven ar securilies provided

Summary ¢f resecvations ur
gualificalions adverse
remarks of auditors in the last
5 five) financial  yeaTs
immediztely  preceding the
year ol circulation of this Offer
Letier sl of theiv mpact on
{he financial scatements and
linancial  position of  the
Company and the currective
sleps tuken and proposed dube
talem by the Company for
each of the sald regeryalions nr

or

gualitications  or  adverse
I remark
Degails of  any

inspections  or investizations
initiaied nr conductal under
the Companics Act ar ans
* previous compny law in the |
L1 3 {three) voears
inmediately  preceding  the
vear of elrculation of ile Offcr
Letter in lhe case of the
Clompamy all of it
subsidiaries. Avavil there were

proseculions

und

. ALY
filed {whether pending vr )
wiines imposed, compounding

webe  any

pi dircclars

transactions | 1 here are no Relared I"arl;;- Transactons dorine the Financid’
lagl 3 Yuass LB TR & 2N T

inquiry, MNou

[he Ddirecters are not paid any renun eation lrom the Cupany

Mune




i

years immediately preceding
the vear ol this Ofler Leiter
and il so, secfion-wise detuils
. thercol Tur the Campany and
| all of its subsidiseies

| frauds eornitted against 1he ;
Company in the last 3 (three)
years, if any, and if sp, the
. actinn taken &y the company

1.5 Financial Position of the Company:

The capitz] structure of the company in the folawing manner ua tabular fovm:

" The autli_oﬁs;;d. issued.
subscribed and paid up |

l capital  {mumber of | :t:::.:z :';‘ieital {as oo March 31, 2017 Amcounis (1MNR)

- securities, description . | Enuite Shure Carneal [ 06 008
I and appregate nominal 'ﬁmt Ell:ﬁupiﬂl o T
valuel L TOTAL - 10,00,000
: !lsum;L Suhseribed and Fully Paid- up e
- Tiquity Share Capilal o Zanaog

| Preference Shane Capital al

TOTAL 20000 | -

MO0 cquiny shanes af Ry 1= cach gegregating 10 Ry, 200000k

Size of the Iresicnt | The apgregate siee of Ihe l5suy & up 10 K SSINLUCLLO DK { Rupees Twe
| CMfer [ Mousand and Five Thindeed anly pin 74 5even) seriee,

| Puid-up Capital: h I'ha presem olfuer bl:iné_u_l' MO there il T oo clinee in e (i np I
a.  After the offer:  capital aler e oller
i

b, After the | Mot upplicable
comversion  of
Converrible
Instruments (if

| _applicable)

Shure Preminm
Arvount:
a. Before the | Mot applicable
oller:

h. Afier the nffer:




Details of the existing share

‘capital of the Issue, indicating thercin with regard to each allorment,

. the date of allotment. the number of shares allotied, the fuce valwe of Lhe shares alletied, the price

amdl Lhe form of considerarian:

Date of Allotment Mool Face Issuc Consideration | Mature of
Equity Value | Price Allotmeni
Sharcs {im R [inRs)
5™ [y 20072 [k 130 [ i ¢ ash T suhsoripling |
‘ L ine S iz
P Rrch. 2075 moeor I ] s | Cah Allouusnt :I ‘

= |'he above shoe became full paid up 17 Rove nher, ] R '
“Details of allatments I“Lm-lj}' the | Mome o o o o
Cumpany in the last one yeay

prior o the date of this Ofer

Letier Tor  consideration  ofher
Cthan  vash and  details of  the
}jonﬂidemlion in each casc.
_ Profits nf the E‘mﬁany, hefore o o CjAmE Tl ISR
and afller making provision lor ) .

tax, for (he 3 (three) financial Tao18-1% 201718 2006-17

veurs immediately proeceding (he | | ofit Refoe  (R080) | 41271 ‘{m-ﬁ

tate of cireulation of this {FCer ' | gy '

Eetier
, Prufit Aler (3480 TS SR ¥ 1% £ 3

| Tas _

Dividends  declared by
Company in respect of the said 3
“{thresd limancial years; interest
vaverage raliv lor last Lhree years
icash profic after tax plus ioleresd
Lp aidfintlerest paid)

,'.-i 5u.mmﬂr3' of the financial
pusitian of the Company a5 in the
3 {three) avdited balance sheeis

immediately preceding the dute of

eirculadon of 1l CHfer Letier

Audited Cash Flow Statement for
the 3 (threc) vears innncidiately
preceding Lhe date of circdlation
of this €3Ffer Latter

the Mo dividenel declared. Furthes, the comouny has net availed ary

Culebds i the Tast 3 vears, henes. Inlerest Ceverape Ralle s nat

I applicebie.

Mzase rotor Annexure §

T Coenpany isexonpted fornt areparing Cusly Flow starements
wn it falls under the desinition o Small wanpanies x5 per The
Compatizs Avn L

PG



Any change io avcounting polivies | No changes in Accoumting Policies during the last 3 Finuncial I

i during ¢he last 3 (three) yvears and  Veurs
thewr effect an the profits and the

| Feserves ¢l the Company

1.6 Payrent Instructions

The Application Form sionld be saibviieed directly, The entine amourt of Rs, 1000000 {Rs. Ten
Fakhs nrly s per Dichentuse is payable along with Ce making of an applicetion. Applicants cun rem:i
the application amount throuel NEFT RTGS. The hank aceoanl details e Lhe [suer are as uoder:

Firamal Metals Privele Limited

! Renclicizry Name:
Bank Accoun ™No.

J-Z00102-205-3 14

IFSCCODE: | CRESU00000] .
_ B:d_r_lk e Crredil Suisse AC, Murnlan Branch
Branch Address: Credit Suisse AG, Ceejay House, 1eh flaar. Off Annie

Besant Read, Worll, Mumban 400k 8

1.7 Parchase and Sale of Debentures by the Company

The Company. at oy time and trom time 1o tire, poarchase Debentures in acoordinwe wilh
agplizable law, Any buryback ot Debentures by 1he Company shall be made in compliance w.th the
provisions applicable w redemprion of Debenturss,

Such Debenlures may, al the uplion of the Company. be cancelled. he'd or reissued at such & prics
and on such tarms and conditions gy the Company ray deam fit and as permitted by law, In the
cvent ol putehase of Debentiares By the Company, the [ssoerwAllnm b entitlad o any of the rights
and privilepes availalle tothe Debenture [olders ineluding right 1o receive notices of o1 to atlend
arel wole at meet npes of the Debenturs tlolders.

1.3 DECLARATICN {Ta be provided by the Direciors)
Ao Toe Compuny hus complicd with the provisions of the Compaenies Actand g roles made hereander;

B. The compliance with the Comdaries Act and the ruies does rod imply that pavnang of dividend o
imerest ar repaymenl of the Debemures, if applicable, 15 paarantesd by the Centeal Govertrend:

C. the monics reecived under the O0Ter shall be used wnly Ter the parposes and eob’ects indicated in this
Offer |etter;

I s ek lier jee lr:f' e Flesarsk ool et of e Clnnprzay ainde esolotion dalal 19" Preggartber, 2019 140
\iull rhis oo arnd cleclare thid adl e |'t'|{||1'rr~r||r.~r11~\ L:-IL{"uul[r;r!IIin:H At 2003 anmd the eoless -made Hherevander
in respect ol the subject matier of this form and matiers incidental thereen have been comphed with.
Whatewer is stated e this form and in the attachments thercto is tree, eorrect and complete and no
inlormation matenia to the subject matter of the Offcr Letter has been suppressed oF conceaed and 5 as
per the origiznal records mamtuned by the promoters sukccribing o the Momorgndum of Association and
Articles o Assecialien.

7




It i5 Farther declared and verifled 1har all the reyuired artachments have boen complely, carrectby znd

wepibly atluched to this Lo,
Lor PIRAMAL METALS PRIVATF 1LIMITED

larne: Vandana Chablani

Title: Directaor
| ¥ate: 2071355009

Englosed

Annesure T Suinmary of Financial Posttion of the Company

Annexure 11 - Copry of Board Besolulion
Arnere T -Copy of Sharcholders Kesdlution



{Semnrary: of Firanciod Prosivicon of e Conmgraene o (9 85 provios

ANNIXUIRF

Yithrer) voors eeebitod Bafunee

Fheees)
{Amount in full INR)
Purticulars As ul As at Axout
| Mareh 31,2019 Muarch 31,2018 March 31,2017
1~ EQUITY AND
LIABILITIES | B e
| Shareholders” funds S
{a) Sharc capital [ 175,000 175,000 175,000
ib} Reserves and surplus (143,504 (142424 (138153
|
“Cuerert liabiliies |
' {a) Orther current liahilities . 3,540 3540 3,440
_ _ Total ()| 33436 36,116 _a0.297
Il ASSETS
Curtent asssts _
{ay Cash and gash 2,545 6.0 18 103,747
_wyuivatents
(b} Other current assets ark, i9l - i -
- ~Total (L) 33036 36,116 0,297

Faticulars

Az at March 17

{Am¢munt in Tall INR)

© A oal Mamen 31, Aaal March 31

019 putll- 217
Revenue franm aprerations - - _
Cilier il'liﬂfj]? 1.269 - -
| Totak Revenue [A) _ 126y - -
Expenzes: R i o
Dnher expenses 4349 427 2.E53
| Total expenses {B) 1,310 4271 | 20,853
Profil ! Loss) fur the vear {A-H) a0y | 271 (20,853




Heng wuye 1

Phapne M 76T TH)
IFox Mo.: 24503
PIRAMAL METALS PRIVATE LIMITED
LIz LT 200 H 2 21T 35000
Riqrd, Crlice:
AV lpon Iremah Tower Arese. Garpanzo kadam Marz, Leswer Barel, Marmbad - 20000t s

CERTIFIED TRUE GOFY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF
DIRECTORS OF PIRAMAL METALS PRIVATE LIMITED (THE “COMPANY"] HELD ON
THURSDAY THE 19™ DAY QOF DECEMBER, 2019 AT THE REGISTERED OFFICE QF THE
COMPANY AT 4™ FLOOR, PIRAMAL TOWER ANNEXE, GANPATRAOD KADAM MARG, LOWER
PAREL, MUMEAI: 400 013

“RESOLVED THAT pursuzn: o the provisizes of Sections 22, 71 and 1/9 o the Companies Ao,
2013, read with Comaanies (Share Caoial end Deoenturss) Sules, 2044 and Companies (Prospetlus
and Allotment of Securries) Rulss, 20714 (including any statutary medfication or re-eractmond thercaf
for the trre being in force) and other applicable laws, it ny, the memecrandum and atizles of
assoc.ation of the Company. a7 the consent of the sFachoders of tne Company authzrisieg te
Boa'd of Directors to issue -ede=mable non-conyvert ble debertures. vide the shareholdzr resalifion
passer wader Secticn 42 of the Compan es Ac:, 013 i1 the extra ortinaty gonersl meeting of te
shareholders of the Comoany, held on 28% Movamber, 2049, consent of the Board he ard is Fe-eby
accardzd t ssue and allot up to 25,000 {Twenty Sive Theusend) Lnrated Unlisted Redeemable Non-
Convertible Cebentures ofthe “ace value of Rs. *0,00 000 [Rupees Ten Lakh anly]] eac jin multiple
series), and aggregate nominal value of up to Re, 2500,00,00,000- (Rupees Two Thousard Fiue
Huncred Crores only), ("Debentures”) tor cash, al sar, in demalenalised lorm on a private placemert
basis, on the terms and cond tions to be 52 ou in the debenlure sl deed 1o be eniered nlo belwesn
the Compary and Catalyet Trusteeship Limited, as the debenture trustee {'Debenture Trusles")
{"Debenture Trust Deed" and the Cffer Lettar [ as defined below);

RESOLVED FURTHER THAT in respect of the issuance of Debentures, the Comoaty he herehy
autFonzed to propere and issuc o disclosure decumentin Form PAS 4 and e it with the relevant
reqistra of conpanies in atcordanze with the Corrpanies Act, 2573 seding oul the terms ard
condilions of the issLance of the Debert, res (the “Offer Latter'), o variouy investors inclading barks,
nen-benking finance cormpaniss, foreign parfzl o investors, mutual funds and ciFe-persons and body
compo-ates;

RESOLVED FURTHER THAT ihe Comrany does Feveby appon

i) Cetalyst Trusteeship Limited. as the debenture trustee i'Debenture Trustee") in respect of
the proposed ssuance of the Dekentures an such t2rms and conditions as mey he agreed
between the Compaty ard tne Cebenture Trustes in the deberture trustoo agresment
{"Debenture Trustee Agreement”);

i) tafiora Sccuritics Dooository Limided ('NSDL™ as the depositeries “o- the issue of
Debenlures:

fily - Link Infime India Pyt Lid as the regist-ar to the issue of Dedentures: and
fivp Cradit Suisse A, Murmbai Braach o any scheduled sommerzial hank as may be agreed with

the Dehenturz Trustze as the 'Account Bank' for an agcoun: o be cpened in acegrdance
with the ferms of tre Debzntures.




RESOLYED FURTHER THAT the Company be and iz hereby surharised to craate 2 debalure
redemption resenva as required urdzr Rule 18(2) of the Czmpanies {Share Capital and Uebetures)
Fules, 2014

RESOLVED FURTHER THAT one of the torms of the Debertures is *hat the Cebenlures will e
sacured by a chargs crested by he Company cver all of its rights, fifle, nierest and benefits in, to and
under the bank account opened with the &cczunt Bank (“lssug Account”) and the gssals in refatizn
‘o the lssue fcoount ithe 'ssue Account Assets”, and all the moneys, fived deposits. and other
aroperties deposited in, oraditad to, created from, o required "o be deposited in, credited to, or crezted
fronm Lhee |ssue Account and proceeds of all siuch fived deposits a1d other proacics, and the Company
be anc is haraby authorized 1z crsale such chame:

RESOLYED FURTHER THAT tha Curipany is bereby author sed o exentz Powar ot Ato*neyis), o
zuthorize (i) Mr. Narayan &nanthan, son of W= Pitai Ananthen, halding pat numter AAGPNITSIF
and prasenly residing at 104, Buildng Ne 1C, Garden Mstate Ck 5. L'd, Near J Mart. Manpaca Thane
400 610 (i Mr. Sunil Adukia son of Late Jagdish Prasad Adukiz. lolding PAM ABR2ARTEA and
piesanlly residing at Flat No. 2-1/£2, Gagan Bulding, Co'utdham, Sorogaon [East. Mumbel 100
053, {ii] Mr. Abhiest Puglia, son of Mr. Kisnome Chand Puglia, heldirg PAN AJWPPZERER and
presantly residing at Hat No. 50371, Savannah Building, Vacant Lawrs, Meer Jup ter Hospilzl Easen
Express H ghway, Thane <00 &01; and (iv) W~ ¥ndul Shama, sor af k. [-lok Chard Sharme,
hold ng PAN AFHHS4380E and prasently residing al Flat Mo B6C, Pocket B, Ssclor 105, Express
Vew Apariments, Noida-201304, Uttar “radesh [hereinafier collectively retsrred 1o as Constituted
Attorneya’), to do all sugh acts, desds and things and execws and igsue ak sucy documents,
agraemerts, foms and writing, for and on bekaff of the Campany, as may bs raquired, in relatior to
tre issuz of Debentures ard the Cammon Seal be afixed to such aower of attomey(s) andfor other
ralated papers, in presence of any one of (g Direstore of the Lompany who are aJtherised (o sign
the: same in token thersof,

RESOLVED FURTHER THAT any one of the following Authonised 'erazns:

1. Mr. Prav n'swmar Shindz - Lirestor
v lrs. WVardara Chablani - Dirglar
3. e, Marayad Ananhan - Gonstituted Attorcy
4. kv, Suni' Adukia - Canstitutzd Attomey
5. Mr. Abhi eet Puglia - Canst uted Atlorwey
3 Mr. Mridu! SFa'ma - Constituted Attarnay

be and are hareby severally althorisad ta neqohate, finalise the timing, terms and cord bons o the
isslo of Debentures, 1o efigible inwestors including wthout limitation, to create and procuve e
crealion of appropriate security hy the Company, the Company's promiters ardior asy group
Cotmpanies:

RESOLVED FURTHER THAT te Company be and s hereby awthorised 2 execnte and sz the
Offer | ate* o the iwestor{s) which kave been identifed by he Company (a craft of whizh were
in tialezl oy the Chairperson for the parposes of denti‘ication and tabled berore the Board of Cirectors).
znd any onc of the follpwing Autherized Persens:




! Mr. Pravin«umar Shinde - Cirector
2 Mes. Vandana Chablan - Dirgglor
3 Mr. Yarayan Ananthan - Constituted Attamey
4 Wr. Suni Adukia - Censtituted Atorney
! Mr. 4bhi ee! Puglia - Constiluted Attorrey
A Mr. Mridul Ska-ma - Constituled Aformay

he and are Fereby seve-ally autharised w0 fralise, execute ard issue Offer _eller on behalf of the
Corpany;

RESOLVED FURTHER THAT any ane at the tollowing Authorised Persons:

1. Mr. Pravinkumar bhinde - Diirecto™
2. Mrs. Wandana Chablani - Dirgrao-
3 Mr. Narayan Ananthan - Constituted Atlarnay
4, Mr. Sunil Adukia - Constituzed Altsmey
5 Mr. Abhijget Muglia - Constituted Atlarnay
£. Mr. bindut Sharma - Conssituted Attormeay

bi znd zre hershy severally autharised to negofiate, finalisc and exscute or ratify, on behalf of he
Compeny, the Debenture Truskse Agreemen: (a draff of which were initialad by the Chairperszn far
the pamposes of idantification and tabled befare the Board of Direciors) 1o Be entered inle beweer the
Company and the Debenlme Trustes, for the appoinment o° the Cebenturs Trustee and the
Dehenvue Trust Dogd (a craft of which were infialed by the Charpesszn for the purpnses o
idenilicalion znd atled before the Roard of Directors) o bz enieec into between the Compariy and
the Jekenturc Trustee, setting out inter alia the lerms spon whish the Debenies ar haing issled
ard to do 3l such acts, deeds and tHings as may bs necessary or expedent to imdlement s
resalufior and to execute &l such dzeumen's, writirgs, egresments and evidences as may ho
required by -he Debenture Trustes i 2onncction with the afsresaid;

RESOLVED FURTHER THAT to secura lhe Dobertires, necessary security be created by the
Company way of £ first ranking exclLsive chargs sver 8l of its rights, tite, interest and kenefis in, o
and undar the |ssue Account a1 the lssue Accourt 8ssats, ard all the noneys, tived cenosts, ard
ather properties deposited ir, credited to, created from, or equ red 'o be depcsitad in, credited 19, or
created from the lssae Acoount and proceeds of all such fxee depnsits and other smopertios
(“Charged Assets"), and any one of the fo'lowing Authorised Persons

1. A, Pravinkumar Shinde - Jirectar
3 Mrs. Yandanz Caablari - Direclor
3 Kr MNarayan Anantman - Cunglilutea Atorney
4, ir. Sonil Aduria - Canstiulzd Aftorney
. Mr. Abhijeel Puclia - Constitutec Adorney
G. Br. Mridul Sharma - Sorstituted Attarnay

be and are herety severally autherized to negotiate, finalise and execute or ralifly, ar ek af of -he
Company, The dee:l of hyaothesation to ha antered intc betwesn the Gompany and the Debentura
~rustes *Deed of Hypothecation (and the oower of allwinay ir refelior the-eto, drafts of whicn
ware initaled by the Chaipersan far the purposes of dentication and tabled before the Soard of

Directors) o be entered intz between the Company and e Debenture Tristee nie- a ia far creafior e




of Ihe first ranking exclusive charge oy way of hypathecaticn over te Gharged Assets end to do &
slich actz, deeds and things 28 ray 22 necessary or expediznt t2 imolement this resolukan and o
exerube all such documents, wiitings, agreements and eviderces as may be -etured by tre
Jebenture Trustee in connectian with the aforesaid;

RESOLVED FURTHER THAT any are of the following Authorised Persong

1. Mr. Prawinkumar 3hinde - Diractor
2 hrs. Yandana Chablani - Dirsctor
3, M-, Marayar. Ananthan - Gonsfituted Attorney
g, W Sunil Adukia - Constituted Altor ey
3 M Abhijeet Puglia - Dongheuted Aftcrmey
£, Mr Mridul Sharmz - Canstied Attzrney

be and are heveby seve-ally aulhmised to neqotae, finzlise and execute o radfy, on behalt of the
Company. the desd of subord nation {2 draft of which were initialed by tre Chairperson for the
purpases of identification and tatled aefore the Toand o Uirectors) to be entered infer alia into
betweean the Company and the Jegentura Trustee, o~ subordinalion of debs owec by the Comoany
lz any of the parties to *he Transaction Nosments (excert tha Debenture Trustoe), row or i futurs
['Deed of Subordination”}, and fo do all such acls, deeds anc things as mey be necessasy of
expedient 1o implement this resolution and to exscute all sucn documents, wilings. agreements and
ovidences as may be raquied by tre Cebenlure Trus'ee n connection w th the a'o-esaid;

RESOLVED FURTHER THAT a7y vne of tha following Autharized ~a-sons:

1. tr. Pravinkumar Shinde - Director
2. iz, Yadara Chablan « Dieelor
3. ir. Narayan Ananthar - Const buted Adtorney
4, Pfr. Sunil Adukia - Constituter. Aterney
b Nr. Abhigpst Puglia - Constitutod Attorney
6. Rr. Mricdu Steareng - Constituted Ato-ney

be and are hersby severally authorised to apprava, tinahse and exscute or ceUse W EC exeoutzd or
ratify on behalf of the Company all oher deeds, instruments, nuenluras, lettsrs {nclucing fee stters),
wridrgs, decuments, undertakings, mardates, agresments. assignments, guatortoos, pledge.
hypothecation deeds, power of attorneys), promisssry weofes and rstruments anc writings in
connectian wich the Debertures as may be reguied under the Debenture Trustes or the holders of
the Detentures;

RESOLVED FURTHER THAT any one o tne fllowing Althorised Marsons:

1. br. Pravinkumar Shinde - Diirectar
2. Mrs Wandana Chab ani - Directar
3 Mr. Marayan Ananthan - Constituied Attormey
1. Mr. Suril Adukia - Constituted Attarney
g hr, Ahrdjeet Puglia - Congtitued Altzrmay
E. W Mrid! Sharna - Constituted Attarmey




be and are hsreby severally aathorised to negotiate, finalise ano exacuts o~ -atify amzndmen g
lircluding flundamental cranges or madifications) o the Tebenture ~mst Beed, the Debenture
Trustes Agrezment, the Offer Letier. the Deed of Hypathecat on fard the pawer of attornay in re atisn
“horeto) ard the Deed of Subordnaton ithe "Transaction Documents’l or 1o tie terms ard
conditions eontzined in the Transaciion Oocuments {whether befors or afler exectior of the
Transactizn Documerts) together with all other documenls, agraements, instraments, eters ard
writings required in connection with, or encillary to, the Transaction Docurencs (the “Ancillary
Documents") as may be ecessary or required for the aforesaid purpose irchuding o sign andfor
dispach all forms, filings dacurments and notices to b2 sicned, subreitted andfor dispatcned by it
under ar in connaction w th the documear:ts to which tis a pary as well as 1o accert and execute a1y
amendme s o the Transaction Docunants, e Arcilary Conumeants and 2tter deeds, decuments
and ather writings as and wien necsssary and 1o a<e all sach further sieuy ay way be required to
give effact 1o lhe aforesaid resol. tions:

RESOLVED FURTHER THAT any ane rof the faliowing Authonsed Persans:

1. Wr. Pravinkumar Shinde - Directar
z. hrs. Yandana Crablani - Direcar
3. Mr. Narayan Anaathan Constituted Attarnay
£, Mr. Sunil Adukia - Constituted Atfarney
5. Mr. Abhijoct Puglia - Congsituted Attomey
8, Mr. Wridul Sharma - Constitutec Atorney

he and are hereby severally authorised to

{i} obtain all necessary authsrisstiors fror Governmantal authories andlor third darties
segu red in connection with tne fransactions contemplated under the Transaztcn Documerts
and corrplete all formalities in respec tereo;

(il cpeniry any new accounts with any bank (including with the Account Sank!, as may be
required by, or pursuant o the Transaction Docurents;

fiy  regohate and finalise fees payobic o the Debenture Trustae, the arrangers of tre said issug
of Debentares and all othar persars providing seraces or athenvise assceialed with the said
issue of Dobentutes and praoare, Fnalise and execue such documerts s inay ba requested,

livi  flo with tre Te.evant Regisirar of Comparies, denos fory parlivioant and any ocher -ecu ator
or body all particulars in respect of the: proposec issuance of the Cefeniures and craation of
senurty, 8s may be required, in the prescribed farms:

) make the necessary applications &0 all autharifies as may be necessitaled from time to time
far purpose of issuanse of the Debentures,

i) arrange for payment of ihe appicable s:amp duly in respect ¢° the Debentures, the Debenlure
Trust Bead and all ather Transactior Dacuments; 2nd




(vily  todz &l acts, matiers, deeds and things necessary of desirable ir conneczion with orincidental
o giving &ffect o the above resobutions and o execute or behalf of the Compary such deads,
docuiments, agreements and wrtings in this regard.

RESOLVED FURTHER THAT the Cormman Szal of the Company, it requived, be effived o such
doowrnents, deeds. evidencas, writings and undarakings ardfor other re aed papers, in prasence of
aryone Directors of the Comaany or any of the Carstilufec Aftoenay(e) who do sigh the same intokan
theraof and whe are alss hereby authorised to carry the Commaon Seal of the Compary outside the
Citw! State in which e Segisterad Ofice of the Company is situater, wherever necesaary for the
pLpoze of sucn gxecution,

RESOLVED FURTHER THAT the a'presaid resolutions shall cone inle elec immediately and a copy
of the foregoir g resalution certified to 2e a tnre copy by any of the Diractors may bz furvisked o such
partics cancamed witt «espect to the issue of Debentures, and they are hereby reguesled Lo rely wpon
the author ty of the same.”

CERTIFIED TQ BE TRUE
For FIRAMAL METALS PRIVATE LIMITED

r

W

i .-
andana Chablani

Diractor
{CHN: 03B03B77)
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Arnexure Tl

Mhiane Mo 30767700
Fux Mdi: I4902563

PIRAMAL METALS PRIVATE LIMITED

CIM: U4 120MH20 | 2P T 233040
Rigd. (Mfice:

45 Pleor, Piramal Toveer Arness, Ganpatrag Kadam Mare, Lower Parel Mumbai - <00 013

CERTIFIED TRUL COFY OF THE SFECTAL RESOLUTITON PASSED AT THE
EXTRA-ORDINARY GENERAL MEETING (OF THE. MEMBERS OF P1AAMAL
METALS PRIVATE LIMITED HELD ON THURSDAY, THE 28T NOVEMBER,
2019 AT 4™ FLOOR, PIRAMAL TOWLER ANNEXLE, GANPATRAQ KADAM
MARG, LOWER PAREL, MUMEBAT-400013

SRESOLYLED THAT pursuant to the provisions of Section <2 read wizh Sectior 71 ol
the Companies Act, 2013 and Companies {Prosoectus of Securities) Rules, 2004 and
other applicable provisions, it any, of the Companizs Ace, 2013 {including any statwtory
mudification(s) ar re-enactment thereal for the Lime being) appoosal of the membears be
and is hersby accorded to the Board of Directors to offer, issue and allot from time o
time in one or more wanches hon-Converible Debentures (*NCDs™) whether secured ar
unsceuscd on private placement basis to Investors whetacr institutional investors, banks,
mutval unds, msuranes companies. bodic: corporale, individuals or other entities,
threugh ofter letler, circular, leller and/or suck cther documentswritings in such 2
mannet and on such terms and conditions as may be determined by the Bowrd of
Directors in its absolute discretion, peovided thal the apggromile amount of NCDs o be
fgsued shall not exeeed By 3 000 Crores (Rupees Five Thousand Crores Only),

RESOLVED FURTHER THAT far the purpazs of givine effect to ahowe, twe Board of
Drrecters ba and ave hereby authorized on behzlf of the Company to take all actions and
du sl sueh deeds matbers aned things a5 10 may, in Us absclute discretion, deam
neeessary, and are desirable or expedieny 1w the issue or allounent of the saic NCDs,
cluding éeerminalion of wons thereoll and 10 reselve and settle all questions and
difficulites that may arise in the proposed issue. offer and ablotment of any o thess
MUDs and ta da all such acts, deeds. matters and things in concection therewith or
incidental thereta without heing required 1w seek any further crnsens or apprival of the
mecmbers or atherwise to the end and intent that they shall be deemed o have given the'r
appraval thereto expressly by the authority of this resolution ™

Certified true copy
For Firamnd Metals Frivate Linited

VYanilana Chahlani
Director
(DIN: 3603877)

LG



Fhone Mo J076GTTH
Fax Mop.: 2492363

PFIRAMAL METALS PRIVATE LTMITED
CTh: U741 20MH201 2T S22 300
Regd, Office:
A" Floor, Piramal ‘| ower Annesc, Ganpatrao Kadam Marg, Lewes Parel, Mumibai - 400 00 3

CERTI¥FIED TRUE COPY OF THE EXTRACT OF TIIE EXPLANATORY
STATEMENT TO THE NOTICE CONVENING THE FXTRAORDINARY
GENERAL MEETING OF THLI MEMRFRS OF PIRAMAL METALS
FRIVATFE LIMITED HELD ON THURSDAY, THE 28" NOVEMRBER, 2019
AT 4™ FLOOR, PIRAMAL TOWER ANNEXE, GANPATRA( KADAM
MARG, LOWER PAREL, MUMBAI — 400013,

The Company proposes to raise finances [or its basiness activities and pengrad
corporate purposes, through issue of debt sceurilies in the form of Non-Convertible
Debentures (NCDs) of up to Rs, 5,000 crorcs {Rupees Five Thousand Crores unly) in
oie or more lranches and o one or more iavesters on private placement basis. The
terms and condilions of each such issue shell be determined an the time of issue and
allotment of such debentures.

In terms of Section 42 =nd Section 71 of the Companies Act, 2013 read with
Companies (Prospectus and Allotment of Secarities} Rules, 2014, the Compuny is
required to oblain prior approval of members by Special Resolution for all praposed
offers/invilations for issue of NCDs by way of private placement during the vear.

Henee the Special resolulion at Item No.d of the accompanving Notice far vour
approval which vour directors recommend.

None of the Directors, Manager, Key Managerial Personnel or their relutives are in
any way coneorned or interested in the foregoing proposced reselution.

Certified true copy
For Piramal Metals rivate Limited

Yandana Chablani
Director
(DIN: 0360387T)

2%



FART R
i Tur be filled by the Applicini)

(i} MName: Credit Suisse A, Singapore Branch;
(i} Fathar's name: MN.A
[Tk} Complete Address includine Flac/ § [ouse Momber, Jireer, Lacality, Pin Code: 1, Raffles Link. &3
(1 One Raffle [ink, Singapore 039393
[iw} Phone number; if any: (65) 6212 2000
i) Ermuail IT 10 amy: ™LA
i) PAN Mumber AARCCS 1315
fvil)  Bank Account details;
- Bank Account 0014920072 S
110 EN300034
Client 1_ 100569
P NAME. CREDUT SUISSE AL SINGAPOREBRANCH -
Signature

[nitial of the Officer of the Company desipnated 1o kaep the secord

2%



Phone wa. MITHTT00
Fax ™o 24902163

PIRAMAL METALS PRIVATE LIMITED

[ T A SRR [Tt W B T
Repd. OiTice:

B Elwer Poramoe Leser Ao, Cenpatzan Radam derg, Lowee s Parel Somchai - 00 073

APMPLICATION FORN

DEBENTURE APPLICATION FORMSERIALNG.  — " | |

a private placement basis (the *Issue™).

DEBENTURES APPLIED FOR: SERIES | ]

Mumber of Desentures:  hvwords; ity
Aot Ks, mnwords Rupees i . ol

Issue ofup to |#| ([#]) Unraded. Unlisicd, Redeemable, Non-Converlible Debentures of Faee value
of Rs. |#] i~ {Rupees |o] only) cach {in 7 series}, aggregating vp o R |#]/- (Rupees |#] onlsvhon

DETAILS OF PAYMENT:

Clheque * Demand Deall - R7GS
N, o Twawnon .

Funds transteored 1o |
Daed

1otal Amount Englusad
;_111_1_ Hg__ures:l Hs,

APPLICANT'S NAMFE IN FLLL (CAPITALS) SPECIMEN SIGNATLRE

AFPLICANTS ALMIHRESS

01 ety Ol

" ADDRFSS L]

STREET : ] ! - T
ane el L]
- ok ' i'iII’Hll].Ni'_ | || ' | TFAX | .

APPLICANT ™S Pabd iR (L

WE ARFE ¢ ) COMPANY () THERS () SPRCIEY




Wi huve read and waderstood the torms awd conditions of the issne of Debentares and have oonsideced
theesscs innm v o0r decision tooapply. W bind cumselves w these terme and cond iticrs and wisla o pply
lisr allelnent of these Debennnes. W regacst wou Lo plinse plage ont ranels ) on the Begisior o Tiele e
Hislahers

Pame of the Ao ised Dsigmution ; “iamiatury
Nirmaloryiivs) i
- - —_ -

Acplican™s Sigoarire:

We dbe arclersivned. are agreeable to holding the Debentures ol the Company im dematetia ised Sotm.
Dctails ol myour Benelicial Gance Aceoun wre given beluw:

 DEPOSITORY . NSIH,

' DEPOSITORY PARTICIPANT NAME
D—P-lu . —— - — ——
BENEFICIARY AUCCOUNT NUMBER _ - ) _

[ NAME OF TIIE APPLICAN1{S)

Applicani Hank Account :

{Settlemen: by wiw of Cheque 7 Demand 1Irafi
o Pay tivder 7 DHreor Credic & ECS
WL TGS other permiled schanisms)

FOR ONFLCL LISE ONLY
174 1L OF RECLLPT ) DATE OF OILARAMCL

coie € Reg e savd Droafie owe swbfect fo Feodiotine)

we understand and confion that 1he inSemation provided incle pivate placement ofler vumm application
leller is srovided by jo] £-Tssuer™ and tha same tis ol been veeifed Ty any legal advisons o the [ssuer.
and vther hrermediaries and their azems and adviscrs wsocialod willithis Tssue. We conlivm thiat we mave
for the purpuse ol investing ‘n these Debentores carrizd out our wwn due diligense and made oue gwn
decisions with mospest to irvesimel in these Debertures znd have nol relivd iinany epresentations made
b anwone ner than the Issuer, i an.

We rdersrand that; 1) in casz of gllotaent of Debenturss (o us. cur Reneleiary Acccont as mentioned
b would get credited o the extent of allommed Debentures. G w e st ensone that the sequenee of mames
a5 mantioned in the Apolication Faim matehes the sequeree o e ne lieldowith oo Depository Parlivipart.
i i1 the names of the Anplizanc in _bis applivatan e ot identical and alse nel in the same ordzr as the
Benaiivtury Avcoum details with the shove mentionsd Depository Partictpa or il e Debentiores carnon
be crediled 10 ous Benefcian Accow e sy reasan whatsooyes, the Cempany shall be entitlec at ils sele
dincretion 1o ropect the aplization of bssu e Deenres i physical [z

We understand that we are assamizy on our awn acceurd, all visk of loss tiat may ooour or e sulfened by
us inelwding 25 to the retems on andior e sale vane of the Debentwees, We urderake thde upasale o
tamader Lo subseguent Invastor or lransleeoe ST ransferes” L we shall conver all the terms and condinion:

i 2



contained herein a7 in the private jlazement uflu coae application letter o such Trenslorec, In the evert
of any ranslerce (including sme irvermediate or [l holder of the Debenturcsy suimg Lhe 1ssuer {or ary
peTsof ActiAg on its of their behzlf), we siall indemnity the Issuer and also hold the [ssuer and cach of such
person baemiless inorespeet of amy claim by any Transtoree.

Applcaar’s
Signature

: FOR OFEICE USE ONLY
:DATE O RECEIFT DATL OF CLEARANCL

fiars D Chegue teed Dvatis are st fe vealiation

------- T - TEAR HERL] - -—-
) ACKNOWLEDGMENT ELIP ) _
ITTr:- he filied b dy dpgpelécet) SERLAL NO. 1 | - - | - - - | - | - -
Reveivad from
|Addrer.s; ] ) o
i Cheque: rafiUTR. & . ) Mawn on - _ . tor
Rs. on accourt of application nf _ Debentura




