
         PAS4/TGLPL/2022/MAR/001 
FORM PAS – 4 

PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER 
[Pursuant to Section 42 and Rule 14 of Companies (Prospectus and Allotment of Securities) 

Rules, 2014] 
 
Offer to subscribe to 3,040,000 nos. (Three Million and Forty Thousand) 9.32% Redeemable 
Non-Convertible Unsecured Debentures (‘NCD’) of INR 100 (Indian Rupees One Hundred only) 
each, in one or more tranches, on preferential basis through scheme of private placement. 

 
Issue Opening Date: March 30, 2022  

Issue Closing Date: April 28, 2022 
 

Part - A 
To, 
 
Think Gas Investments Pte. Ltd. 
65 Chulia Street, #47-04 OCBC Centre 
Singapore 049513 
 
1. GENERAL INFORMATION 

 
(i) Name of the Company THINK Gas Ludhiana Private Limited 

(U40200DL2018FTC342453) 
Registered Office Address A-49, Ground Floor, Lane No. 1, Guru Nanak Pura, 

Laxmi Nagar, Delhi – 110092 
Corporate Office Address 202, Second Floor, Tower B, World Trade Tower, 

Sector 16, Noida – 201301, Uttar Pradesh, India 
Website None 
Contact details Email ID: secretarial@think-gas.com 

Contact No.: +91-0120-4040400 
(ii) Date of incorporation of the 

Company 
30/11/2018 

(iii) Business carried on by the 
Company 

The Company is presently engaged in the business 
of implementation of City Gas Distribution (CGD) 
network and supply of Natural Gas within the 
Geographical Areas (GAs) of (1) Ludhiana (except 
area already authorized), Barnala and Moga districts 
(‘Ludhiana GA’), and (2) Jalandhar (except area 
already authorized), Kapurthala and SBS Nagar 
districts (‘Jalandhar GA’), in the state of Punjab, 
India. 

Details of Subsidiary(ies), if any Nil 
(iv) Brief particulars of the 

management of the Company 
The affairs of the Company are managed under the 
supervision of its Board of Directors. Details of the 
Board of Directors are given hereinafter (Refer 
Clause (v) below). 
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(v) Names, Addresses, DIN, Designation and Occupations of the Directors: 
Name of the Director Address DIN Designation Occupation 

Mr. Hardip Singh Rai 67 Sundar Nagar, 
New Delhi 110003 

08121364 Director Service 

Mr. Sayantan Lahiri 9 Rhu Cross, #06-07, 
Singapore 437436 

07363654 Director Service 

Mr. Subir Purkayastha Flat No. 2116, Sec- C, 
Pkt-2, Vasant Kunj, 
New Delhi 110070 

06850526 Director Service 

(vi) Management’s perception of risk 
Factors 

Business Risks: 

  a) The Company has to meet various time bound 
Minimum Work Program (MWP) targets specified 
under the PNGRB authorization. In case the 
Company is unable to meet such MWP targets 
within the specified timelines, financial penalty 
may be levied by PNGRB (Petroleum and Natural 
Gas Regulatory Board) on the Company. The 
Company has submitted certain Performance Bank 
Guarantee to PNGRB. The Company has prepared 
a detailed Execution Plan and working in a 
systematic manner and monitoring to meet the 
MWP targets. 

b) Due to increasing levels of global warming, the 
Government of India is also promoting use of such 
vehicles which may affect the CNG business. 
However, the Company does not foresee any such 
major shift or impact on its business in the near 
future. 

c) A prolonged slowdown in the Indian economy due 
to COVID-19 pandemic could adversely affect 
Company’s business. 

  
Legal Risks: 

  
Force Majeure (FM) situations and claims by vendors 
and contractors could delay in the physical 
performance. In such situation, Company will also 
seek FM relief from PNGRB. 



 

  Financial Risks: 
 
a) The Company will be in construction period for the 

initial few years and may experience longer 
gestation period, therefore, free cash flows are 
expected to generate after 3-5 years. 

b) The Company does not anticipate any major 
foreign exchange fluctuation risk. 

(vii) Details of default, if any, including therein the amount involved, duration of default 
and present status, in repayment of: 

(a) Statutory dues No such default 

(b) Debentures and interest 
thereon 

No such default 

(c) Deposits and interest thereon Not applicable as the Company has not accepted 
Deposits 

(d) Loan from any bank or 
financial institution and interest 
thereon 

No such default 

(viii) Names, Designation, Address, 
Phone Number and E-mail ID of 
the Compliance Officer of the 
Company, if any, for the private 
placement offer process 

Ms. Komal Garg 
Company Secretary 
202, Second Floor, Tower B, World Trade Tower, 
Sector 16, Noida 201301, Uttar Pradesh, India 
+91-0120-4040400 
E-mail ID: komal.garg@think-gas.com 

(ix) Any default in Annual Filing of the 
Company under the Companies 
Act, 2013 or the rules made 
thereunder 

None 

 

2. PARTICULARS OF THE OFFER 
 

(i) Financial position of the 
Company for the last three 
financial years 

Audited Financial Statements of the Company for the 
financial year ended on March 31, 2019, March 31, 
2020 and on March 2021, are attached as Annexure 
A1 

(ii) Date of 
Resolution 

passing Of Board March 28, 2022 

(iii) Date of passing of Special 
Resolution in the general 
meeting, authorizing the offer of 
securities 

NA 
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(iv) Kinds of securities offered (i.e. 
whether share or debenture) and 
class of security 

9.32% Redeemable Non-Convertible Unsecured 
Debentures (‘NCDs’) being issued under the Securities 
and Exchange Board of India (Foreign Portfolio 
Investors) Regulations, 2019 - Voluntary Retention 
Route. 

No. of securities to be offered 3,040,000 nos. 9.32% Redeemable Non-Convertible 
Unsecured Debentures (NCD). 

(v) Price at which the Debentures 
are being offered, including the 
premium, if any, along with 
justification of the price 

The NCDs are being offered at par, i.e. INR 100 
(Indian Rupees One Hundred only) per NCD. 

(vi) Name and address of the valuer 
who performed valuation of the 
security offered, and basis on 
which the price has been arrived 
at along with report of the 
registered valuer 

Not applicable 

(vii) Relevant date with reference to 
which the price has been arrived 
at 

Not applicable 

(viii) Class or classes of persons to 
whom the allotment is proposed 
to be made 

The respective allotments are proposed to be made to 
one of the existing shareholders of the Company, 
namely Think Gas Investments Pte. Ltd., Singapore. 

(ix) Intention of promoters, 
directors, or key managerial 
personnel to subscribe to the 
offer 

The NCDs are being offered to Think Gas Investments 
Pte. Ltd., Singapore, the holding entity of the 
Company to meet inter alia the project related, Capital 
and operating expenditure of the Company. 

(x) The proposed time within which 
the allotment shall be completed 

NCDs will be allotted by the Company within a 
maximum period of thirty (30) days from the date of 
receipt of subscription money in full along with duly 
filled in application form. 

(xi) The name of the proposed 
allottees 

Think Gas Investments Pte. Ltd. (the ‘Investor’) 

The percentage of post private 
placement capital that may be 
held by the proposed allottees 

No change in equity shareholding (i.e. 99.99% of 
equity share capital of the Company). 

(xii) The change in control, if any, in 
the Company that would occur 
consequent to the private 
placement 

None 



  

(xiii) The number of persons to whom 
allotment on preferential / 
private placement / right issue 
basis has already been made 
during the year, in terms of 
number of securities as well as 
the price 

During the financial year 2021-22, 3,922,000 nos. 
10.63% Redeemable Non-Convertible Unsecured 
Debentures (‘NCDs’) at an issue price of INR 100 per 
NCD and 3,350,000 nos. 9.94% Redeemable Non-
Convertible Unsecured Debentures (‘NCDs’) at an 
issue price of INR 100 per NCD, allotted to Think Gas 
Investments Pte. Ltd., on Private Placement basis. 
 

(xiv) Justification for the allotment 
proposed to be made for 
consideration other than cash 
together with valuation report of 
the registered valuer 

Not applicable, as the NCDs are being offered against 
cash consideration only. 

(xv) Amount which the Company 
intends to raise by way of 
proposed offer of securities 

INR 304,000,000 (Indian Rupees Three Hundred and 
Four Million only) 

(xvi) Terms of raising of securities Maturity Date: March 31, 2037 (15 Years Tenure from 
the date of allotment) 
 
Rate of Interest: Interest shall be paid at the rate of  
9.32% per annum (‘Coupon’ or ‘Coupon Rate’). 
 
Payment of Interest: Interest shall accrue for the 
first time on March 31, 2023, for the period starting 
from the date of receipt of subscription money till 
March 31, 2023. Post March 31, 2023, the interest 
shall accrue at Coupon Rate, annually, every year on 
March 31.  
 
Any amount of accrued interest due will become 
payable to the Investor on its demand. Investor may 
give at least 30 days’ notice for the payment of interest 
accrued. Any unpaid amount of accrued interest shall 
not carry any interest.  
 
The NCDs shall be unsecured obligations of the 
Company and shall be subordinate to loan(s) granted 
to the Company by senior lenders. 
 
Mode of payment: Through normal banking 
channels (Bank details form part of the application 
form). 
Redemption: NCD shall be redeemed at Maturity 
Date. 
Premature redemption: Subject to the applicable 
laws and provisions, the Investor shall have the right, 
but not an obligation, to seek premature redemption 
of NCDs in part(s) or full. 



e   

  If the Investor wishes to exercise its right of 
premature redemption, it shall issue a written 
notice(s) (‘Redemption Notice’) in this regard to the 
Company regarding its intent to redeem the NCD in 
part(s) or full. 
 
If the Company fails to redeem the NCDs within 30 
(Thirty) days from the date of their becoming due for 
redemption, or the redemption date specified in the 
Redemption Notice, whichever is later, interest shall 
accrue on the unpaid amount at the Coupon or Coupon 
Rate to be solely decided by the Investor, which shall 
accrue from the due date for redemption up to the 
date of actual payment. 
 
The NCDs when redeemed shall be cancelled and shall 
not remain outstanding or be re-issued. 
 
Status: The NCDs shall be unsecured obligations of 
the Company and shall be subordinate to loan(s) 
granted to the Company by senior lenders. 
 
Transfer and Marketability: The Subscriber shall 
be free to transfer any or all of the NCDs to any 
person, subject to the applicable laws and provisions. 
The Issuer shall ensure that all such transfer of any or 
all of the NCDs by the Subscriber to any person shall 
be duly recorded in its books and statutory registers 
(as applicable). 
 
Unless otherwise agreed between the Investor and the 
Company, and permitted under the law, the NCDs 
shall be non-marketable i.e. they shall not be capable 
of being sold on a recognized stock exchange in or 
outside India. The Company at present does not 
intend to list the NCDs on any recognized stock 
exchange in or outside India. 



 

  Variation in the terms and conditions: At any time 
after the allotment of one or more tranche(s) of NCDs, 
the Company and the Investor may mutually decide to 
make variations or modifications in any of the 
abovementioned terms and conditions underlying the 
Offer of NCDs, for a part of or entire NCDs, whether 
allotted or not, and for any reason whatsoever, 
including but not limited to non-availability of sufficient 
funds for cash distribution. Provided that such 
variation shall be agreed upon in writing, whether by 
way of an agreement or otherwise, and shall be 
subject to conditions of Transfer and Marketability. 
 

(xvii) Proposed time schedule for 
which the private placement 
offer cum application letter is 
valid 

The Offer will remain open for a period of 30 days, 
beginning with the opening of banking hours on 
March 30, 2022 and ending with the closure of 
banking hours on April 28, 2022 (Offer Period’). 
The allotment will be made in one or more tranches on 
receipt of duly filled application form along with 
applicable subscription money(s), in full. 

(xviii) Purposes and objects of the offer Project related, Capital and operating expenses and 
general corporate purposes. 

(xix) Contribution being made by the 
promoters or directors either as 
part of the offer or separately in 
furtherance of such objects 

The NCDs are being offered to Think Gas Investments 
Pte. Ltd., Singapore, the holding entity of the 
Company. 

(xx) Principal terms of assets charged 
as security, if applicable 

Not applicable as the NCDs being offered are 
unsecured. 

(xxi) The details of significant and 
material orders passed by the 
Regulations, Courts and 
Tribunals impacting the going 
concern status of the Company 
and its future operations 

None 



 

(xxii) The pre-issue and post-issue equity shareholding pattern of the Company is as 
follows: 

SI 
No. 

Category Pre-issue 
(on a fully diluted basis) 

Post-issue 
(on a fully diluted basis) 

No. of 
shares held 

Percentage 
shareholding 

No. of 
shares held 

Percentage 
shareholding 

A Promoters’ holding 
1 Foreign 

Individual - - - - 

Bodies Corporate 211,538,304 99.99% 211,538,304 99.99% 
Sub-total 211,538,304 99.99% 211,538,304 99.99% 

2 Indian 

Individual - - - - 

Bodies Corporate 1 0.01% 1 0.01% 

Sub-total 1 0.01% 1  0.01% 
 Sub-total (A) 211,538,305 100% 211,538,305 100% 

B Non-Promoters’ holding 

1 Institutional Investors - - - - 
2 Non-Institutional Investors 

Private Corporate 
Bodies 

- - - - 

Directors / Relatives - - - - 

Indian Public - - - - 
Others (including Non- 
resident Indians (NRIs) 

- - - - 

 Sub-total (B) - - - - 
 Grand Total 211,538,305 100% 211,538,305 100% 

 

3. MODE OF PAYMENT FOR SUBSCRIPTION : NEFT/RTGS/Wire Transfer 



4. DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC. 
 

(i) Any financial or other material 
interest of the Directors, Promoters 
or Key Managerial Personnel in the 
offer and the effect of such interest 
in so far as it is different from the 
interests of other persons 

None 

(ii) Details of any litigation or legal 
action pending or taken by any 
Ministry or Department of the 
Government or a statutory authority 
against any promoter of the 
Company during the last three years 
immediately preceding the year of 
circulation of the private placement 
offer cum application letter and any 
direction issued by such Ministry or 
Department or statutory authority 
upon conclusion of such litigation or 
legal action 

None 

(iii) Remuneration of directors (during 
the current year and last three 
financial years) 

None 

(iv) Related party transactions entered 
during the last three financial years 
immediately preceding the year of 
circulation of private placement 
offer cum application letter 
including with regard to loans made 
or, guarantees given or securities 
provided 

Annexure A1 



 

(v) Summary of reservations or 
qualifications or adverse remarks of 
auditors in the last five financial 
years immediately preceding the 
year of circulation of private 
placement offer cum application 
letter and of their impact on the 
financial statements and financial 
position of the Company and the 
corrective steps taken and proposed 
to be taken by the Company for each 
of the said reservations or 
qualifications or adverse remark 

None 

(vi) Details of any inquiry, inspections or 
investigations initiated or 
conducted under the Companies Act, 
2013 or any previous company law 
in the last three years immediately 
preceding the year of issue of 
private placement offer cum 
application offer in the case of 
company and all of its subsidiaries, 
and if there were any prosecutions 
filed (whether pending or not) fines 
imposed, compounding of offences 
in the last three years immediately 
preceding the year of the private 
placement offer cum application 
letter and if so, section-wise details 
thereof for the company and all of its 
subsidiaries 

None 

(vii) Details of acts of material frauds 
committed against the Company in 
the last three years, if any, and if so, 
the action taken by the Company 

None 

 

5. FINANCIAL POSITION OF THE COMPANY 
 

(a) The capital structure of the Company is given in the table below: 
S. 

No. 
Particulars Number of 

Securities 
Description Aggregate 

Nominal Value 
(INR) 



 

(a) Authorized Capital 212,000,000 Equity Shares of INR 10/- 
each 

2,120,000,000 

(b) Issued Capital 211,538,305   2,115,383,050 

(c) Subscribed Capital 211,538,305 2,115,383,050 

(d) Paid up Capital 211,538,305 2,115,383,050 

(e) Size of the Present Offer 3,040,000 9.32% Redeemable 
Non-Convertible 
Unsecured Debentures 

304,000,000 

(f) Paid up Capital (after the 
offer) 

211,538,305 Equity Shares of INR 10/- 
Each 

2,115,383,050 

(g) Paid up capital (after 
conversion of convertible 
instruments, if 
applicable) 

NA N
A 

NA 

(h) Paid up capital (where 
conversion option is not 
exercised) 

NA N
A 

NA 

(i) Share Premium Account 
(before the offer) 

1,064,619,394.41 

(j) Share Premium Account 
(after the offer) 

1,064,619,394.41 

(k) Details of the existing share capital of the Company 

 Date of 
allotment 

Number of 
shares allotted 

Face Value of 
shares allotted 
(INR per share) 

Price 
(INR per share) 

Form of 
consideration 

a. On 
Incorporation 

100 10 10 Cash 

b. 29/12/2018 750,000 
 

10 10 Cash 

c. 18/03/2019 
 

4,249,900 10 10 Cash 

d. 03/04/2019 11,000,000 10 10 Cash 

e. 05/07/2019 34,000,000 
 

10 10 Cash 

f. 25/10/2019 
 

14,000,000 10 10 Cash 

g. 02/12/2019 49,140,763 10 12.17  Cash 

h. 20/03/2020 56,266,174 10 12.17 Cash 

i. 10/11/2020 9,276,978 10 29.84 Cash 

j. 31/12/2020 8,679,625 10 29.84 Cash 

k. 09/03/2021 5,466,655 10 29.84 Cash 



l. 31/03/2021 18,708,110            10 29.84 Cash 

 
(b) Profits of the Company before and after making provision for tax, for the three financial 

years immediately preceding the date of issue of private placement offer cum application 
letter 

 
Refer Annexure A1 
 

(c) Dividends declared by the Company in respect of the said three financial years: 
 

Nil 
 

(d) Interest coverage ratio for last three years (Cash profit after tax plus interest 
paid/interest paid): 

 
Not Applicable, as the Company has not paid any interest during the said period. 

 
(e) A summary of the financial position of the company as in the three audited balance 

sheets immediately preceding the date of issue of private placement offer cum 
application letter: 

 
Refer Annexure A1 

 
(f) Audited Cash Flow Statement for the three years immediately preceding the date of 

issue of private placement offer cum application letter: 
 

Refer Annexure A1 

 
(g) Any change in accounting policies during the last three years and their effect on the 

profits and the reserves of the Company: 
 

There has been no such change in the accounting policies. 
 
6. DECLARATION BY THE DIRECTORS: 

 
(a) The Company has complied with the provisions of the Act and the rules made thereunder; 

 
(b) The compliance with the Act and the rules does not imply that payment of dividend is guaranteed 

-by the Central Government; 

(c) The monies received under the Offer shall be used only for the purposes and objects indicated in 
the private placement offer cum application letter; 

 
 
 

 



 
 
I am authorized by the Board of Directors of the Company vide Resolution Number 13 dated March 28, 
2022, to sign this form and declare that all the requirements of the Companies Act, 2013 and the rules made 
thereunder in respect of the subject matter of this form and matters incidental thereto have been complied 
with. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no 
information material to the subject matter of this form has been suppressed or concealed and is as per the 
original records maintained by the promoters subscribing to the Memorandum of Association and Articles of 
Association. It is further declared and verified that all the required attachments have been completely, 
correctly and legibly attached to this form. 
 
For and on behalf of THINK Gas Ludhiana Private Limited 
 
 
 
Komal Garg 
Company Secretary 
M. No.: A59708 
 
Date: March 29, 2022 
Place: Noida 
 
Attachments: 
 
a) Annexure A - Audited Financial Statements of the Company for the financial 

year ended on March 31, 2019, March 31, 2020 and March 31, 
2021 
 

b) Annexure B - Copy of Board Resolution dated March 28, 2022 
 

 
 
 



Application Form 
 

Date: [●] 

 
Serial No: 01  
 
To, 
The Board of Directors 
THINK Gas Ludhiana Private Limited 
A-49, Ground Floor, Lane No. 1, Guru Nanak Pura, 
Laxmi Nagar, Delhi 110092, India 

 
Dear Sirs, 
 
Ref: Private Placement Offer Letter dated March 29, 2022 

 
1. We hereby accept and apply for allotment of the below mentioned securities, through the scheme of 

private placement, under the Foreign Portfolio Investor Route, as a result of Private Placement Offer 
letter dated March 29, 2022. 

 
a) Name of the applicant  
b) Address  
c) Nature of Securities  
d) Total Number of Securities offered  
e) Total Number of Securities applied for  
f) Balance Number of Securities  
g) Amount payable  
h) Payment details2 

(Cheque/ DD/ Internet Banking) 
 

i) PAN  
j) Demat Account details  

 
2. We authorize you to place our name(s) on the register of debenture holders. 

 
Signatures 

 
Encl: Copy of Board resolution 

2 Note: Bank Details for making payment of subscription money are as follows: 
Bank Name :  RBL Bank Limited 

  Bank Address    :  Baba Kharak Singh Marg, New Delhi - 110001 
Bank Account Number   :  402222222500 
Name of the Beneficiary   :  THINK Gas Ludhiana Private Limited  
 SWIFT Code    : RATNINBB  
IFSC      : RATN0000100  
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