
 

ACME SOLAR TECHNOLOGIES (GUJARAT) PRIVATE LIMITED 

CIN No.U40105HR2009PTC038901 

Regd. Office: Plot No .152, Sector-44, Gurgaon-122002 (Haryana) India 

Tel: +91-124-7117000 Fax: +91-124-7117001 Email: cs.acme@acme.in 

 

12.08.2021 

 

To 

National Securities Depository Limited 

4
th

 Floor, ‘A’ Wing, Trade World,  

Kamala Mills Compound, 

Senapati Bapat Marg, Lower Parel, 

Mumbai – 400 013 

 

Sub: Issue of Rupee denominated, Unlisted, Secured, Redeemable, Non-Convertible Debentures 

Ref: INE093V07010 

 

Dear Sir, 

 

We had allotted 1,17,17,71,499 Rupee denominated, Unlisted, Secured, Redeemable Non-Convertible Debentures 

(NCDs) of Rs. 1/- each on 12.08.2021 to M/s India Cleantech Energy, Foreign Portfolio Investor, in this regard we 

are submitting herewith following documents: 

 

1. Corporate Action Information Form.  

2. Copy of Form No. PAS-3 (return of allotment) along with ROC Challan. 

3. Certified true copy of the Board Resolution for allotment of NCDs. 

4. List of Allottees.  

5. Certified true copy of Term Sheet.  

6. Corporate Action Fee of Rs. 1,250/- plus 18% GST paid through UTR no. UCBAH21223622848 dated 

05.08.2021. 

7. Certified true copy of the Board and Special Resolutions for issuance of NCDs 

8. Challan of Stamp Duty of Rs. 57,818 paid on allotment of NCDs 

 

Details of allottee 

Name  Particulars 

CLIENT ID 10049855 

DEPOSITORY  NSDL 

DEPOSITORY PARTICIPANT NAME Orbis Financial Corporation Limited 

DP-ID IN303622 

 

 You are requested to credit the securities in the account of above mentioned allottee. 

 

 Hope you’ll find the same in order. 

 

For ACME Solar Technologies (Gujrat) Private Limited 

 

 

 

Rajesh Sodhi 

Director 

DIN: 06990425 



 
Leading Through Innovation 

 

ACME SOLAR TECHNOLOGIES (GUJARAT) PRIVATE LIMITED 

CIN No.U40105HR2009PTC038901 

Regd. Office: Plot No .152, Sector-44, Gurgaon-122002 (Haryana) India 

Tel: +91-124-7117000 Fax: +91-124-7117001 Email: cs.acme@acme.in 

 

 

CORPORATE ACTION INFORMATION FORM 
 

(For Debt instruments - Allotment) 

 

 

Ref. No. : ________________________            Date: 12.08.2021 

 

 

To,  

Vice President 

National Securities Depository Limited 

Trade World, A Wing 

Kamala Mills Compound, Lower Parel 

Mumbai – 400013. 

 

We wish to execute corporate action to credit the following securities to the accounts in NSDL.  The 

details of the securities allotted are given below:  

 

Corporate Action Description 

(Public Issue, Private Placement, etc.) 

Private Placement 

ISIN INE093V07010 

Security Description Rupee denominated, Unlisted, Secured, 

Redeemable non-Convertible Debentures 

Listing Status ( applicable)  Listed / Proposed to be listed at BSE 

 Listed / Proposed to be listed at NSE 

√ Unlisted 

Type of Issuance 

(Fresh Issuance, Reissuance, etc.) 

Fresh Issuance 

Allotment Date 12-08-2021 

Face Value per security INR 1/- 

Issue Price per security INR 0.986831/- (In calculating the 

consideration decimals to be rounded off to 

nearest rupee) 

Paid-up Price per security INR 0.986831/- (In calculating the 

consideration decimals to be rounded off to 

nearest rupee) 

Issue Size (in INR) 1,17,17,71,499/- 

Amount Raised (Total allotment Quantity * 

Issue Price) (in INR) 

1,15,63,40,440/- (after taking into 

consideration the discount of 1.316900% on 

face value of NCD and in calculating the 

consideration, decimals to be rounded off to 

nearest rupee) 

Distinctive Numbers (From – To) 1- 1171771499 

Whether this issue is placed through 

Electronic Book Provider (EBP) Mechanism 

No 



 
Leading Through Innovation 

 

ACME SOLAR TECHNOLOGIES (GUJARAT) PRIVATE LIMITED 

CIN No.U40105HR2009PTC038901 

Regd. Office: Plot No .152, Sector-44, Gurgaon-122002 (Haryana) India 

Tel: +91-124-7117000 Fax: +91-124-7117001 Email: cs.acme@acme.in 

 

 

If through EBP, name of Electronic Book 

Provider        

N.A. 

Funds Settlement  

(Tick any one as applicable) 
�   Through Clearing corporation-N.A. 

√  Through Issuer’s Escrow Bank 

If through Clearing Corporation, name of 

clearing corporation 

N.A. 

 

 

Allotment Details No. of records No. of Securities  

(Quantity) 

Electronic Form – NSDL 1 1,17,17,71,499 

Electronic Form – CDSL - - 

Physical Form - - 

Total Allotted 1 1,17,17,71,499 

 

I, Rajesh Sodhi, Director of ACME Solar Technologies (Gujarat) Private Limited declare that:  

 

The Issuer has obtained all the necessary approvals for the aforesaid issue of securities and is in 

compliance with all the applicable rules and regulations. The allotment is in terms of Board Resolution 

dated August 12, 2021 (copy enclosed).  

 
 

 

Signature : 

 

Rajesh Sodhi 

Director 

 

Enclosed: 

1. Board Resolution for Allotment of Securities 

2. Challan of Stamp Duty for allotment of Securities 

3. PAS-3 with Challan 

4. Special Resolution for Issue of Non-Convertible Debentures 

5. List of Allottees of Non-Convertible Debentures  along with Term Sheet 
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MINISTRY OF CORPORATE AFFAIRS

SRN : T35131671

Payment made into :

Service Request Date : 12/08/2021

Received From :

Name :

Address :

KATIRA & ASSOCIATES

Corporate Office: D-53, B-01,

Sector-02, Near RedFM

Noida, Uttar Pradesh

IN - 201301

ICICI Bank

RECEIPT  

G.A.R.7

Entity on whose behalf money is paid

Address :

Name :

India - 122002

Gurgaon, Haryana

Plot No.152, Sector-44

ACME SOLAR TECHNOLOGIES (GUJARAT) PRIVATE LIMITED  

U40105HR2009PTC038901CIN:

Full Particulars of Remittance

eFilingService Type:

Amount(Rs.)Type of FeeService Description

Fee For Form PAS-3 Normal 600.00 

Total 600.00

Credit Card- ICICI BankMode of Payment:

Received Payment Rupees: Six Hundred Only

Note –The Registrar may examine this eForm any time after the same is processed by the system under Straight Through Process (STP). In 
case any defects or incompleteness in any respect is noticed by the Registrar , then this eForm shall be treated and labeled as defective and 
the eForm shall have to be filed afresh with the fee and additional fee, as applicable. (Please refer Rule 10 of the Companies (Registration 
offices offices and Fees) Rules, 2014)
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Proposed Key Terms of the Secured INR NCDs  

  

Investor India Cleantech Energy, Foreign Portfolio Investor, registered under (Foreign Portfolio Investors) Regulations, 2019 vide 
Certificate dated May 21, 2021 issued by Securities and Exchange Board of India. 

NCD Issuers Acme Solar Technologies (Gujarat) Private Limited, Acme Solar Energy (Madhya Pradesh) Private Limited, Acme Rewa 
Solar Energy Private Limited, Acme Odisha Solar Power Private Limited, Acme Jodhpur Solar Power Private Limited, 
Acme Raipur Solar Power Private Limited, Acme Magadh Solar Power Private Limited, Acme Nalanda Solar Power Private 
Limited, Nirosha Power Private Limited, Acme PV Powertech Private Limited, Acme Yamunanagar Solar Power Private 
Limited, Acme Mahbubnagar Solar Energy Private Limited 

INR NCDs Series of Senior Secured INR NCDs to be issued by the NCD Issuers (the “INR NCDs”) as detailed below; cross-guarantees 

to be provided by each NCD Issuer in relation to all other series of INR NCDs to be issued by the other NCD Issuers: 

1. Rupee-denominated, secured, unlisted, redeemable, non-convertible debentures of face value of INR 1/- (Indian 

Rupees One) each being issued at a discount of up to 5% of face value, aggregating up to INR 119,00,00,000/- 

(Indian Rupees One Hundred Nineteen Crore Only) by ACME Yamunanagar Solar Power Private Limited. 

2. Rupee-denominated, secured, unlisted, redeemable, non-convertible debentures of face value of INR 1/- (Indian 

Rupees One) each being issued at a discount of up to 5% of face value, aggregating up to INR 200,90,00,000/- 

(Indian Rupees Two Hundred Crore and Ninety Lakh Only) by ACME Solar Energy (Madhya Pradesh) Private 

Limited 

3. Rupee-denominated, secured, unlisted, redeemable, non-convertible debentures of face value of INR 1/- (Indian 

Rupees One) each being issued at a discount of up to 5% of face value, aggregating up to INR 68,10,00,000/- (Indian 

Rupees Sixty Eight Crore and Ten Lakh Only) by ACME Magadh Solar Power Private Limited. 

4. Rupee-denominated, secured, unlisted, redeemable, non-convertible debentures of face value of INR 1/- (Indian 

Rupees One) each being issued at a discount of up to 5% of face value, aggregating up to INR 178,40,00,000/- 

(Indian Rupees One Hundred Seventy Eight Crore and Forty Lakh Only) by ACME Mahbubnagar Solar Energy 

Private Limited. 

5. Rupee-denominated, secured, unlisted, redeemable, non-convertible debentures of face value of INR 1/- (Indian 

Rupees One) each being issued at a discount of up to 5% of face value, aggregating up to INR 97,40,00,000/- (Indian 

Rupees Ninety Seven Crore and Forty Lakh Only) by ACME Nalanda Solar Power Private Limited. 

6. Rupee-denominated, secured, unlisted, redeemable, non-convertible debentures of face value of INR 1/- (Indian 

Rupees One) each being issued at a discount of up to 5% of face value, aggregating up to INR 214,40,00,000/- 

(Indian Rupees Two Hundred Fourteen Crore and Forty Lakh Only) by Nirosha Power Private Limited. 

7. Rupee-denominated, secured, unlisted, redeemable, non-convertible debentures of face value of INR 1/- (Indian 

Rupees One) each being issued at a discount of up to 5% of face value, aggregating up to INR 206,70,00,000/- 

(Indian Rupees Two Hundred Six Crore and Seventy Lakh Only) by ACME Odisha Solar Power Private Limited. 

8. Rupee-denominated, secured, unlisted, redeemable, non-convertible debentures of face value of INR 1/- (Indian 

Rupees One) each being issued at a discount of up to 5% of face value, aggregating up to INR 341,10,00,000/- 



(Indian Rupees Three Hundred Forty One Crore and Ten Lakh Only) by ACME PV Powertech Private Limited. 

9. Rupee-denominated, secured, unlisted, redeemable, non-convertible debentures of face value of INR 1/- (Indian 

Rupees One) each being issued at a discount of up to 5% of face value, aggregating up to INR 192,80,00,000/- 

(Indian Rupees One Hundred Ninety Two Crore and Eighty Lakh Only) by ACME Raipur Solar Power Private 

Limited.

10. Rupee-denominated, secured, unlisted, redeemable, non-convertible debentures of face value of INR 1/- (Indian 

Rupees One) each being issued at a discount of up to 5% of face value, aggregating up to INR 384,10,00,000/- 

(Indian Rupees Three Hundred Eighty Four Crore and Ten Lakh Only) by ACME Rewa Solar Energy Private 

Limited.

11. Rupee-denominated, secured, unlisted, redeemable, non-convertible debentures of face value of INR 1/- (Indian 

Rupees One) each being issued at a discount of up to 5% of face value, aggregating up to INR 384,10,00,000/- 

(Indian Rupees Three Hundred Eighty Four Crore and Ten Lakh Only) by ACME Jodhpur Solar Power Private 

Limited.

12. Rupee-denominated, secured, unlisted, redeemable, non-convertible debentures of face value of INR 1/- (Indian 

Rupees One) each being issued at a discount of up to 5% of face value, aggregating up to INR 118,10,00,000 (Indian 

Rupees One Hundred Eighteen Crore and Ten Lakhs Only) by ACME Solar Technologies (Gujarat) Private Limited. 

Interest A rate determined in accordance with the NCD Transaction Documents, which is at 9.02% p.a., as per the pricing notice. 

Discount INR NCDs to be issued at a discount of 1.316900% of face value of each NCD. 

Interest Payment Frequency Semi annually 

Use of proceeds Proceeds of the INR NCDs (along with the existing cash and cash equivalents) would be utilized by the NCD Issuers to (i) 
repay existing indebtedness, including but not limited to prepayment penalties to existing lenders, (ii) extend inter-company 
loans to ACME Solar Holdings Limited (the “Parent”) and its affiliates, (iii) repay existing CCDs issued to affiliates post 
modification of terms to permit redemption, (iv) pay expenses in relation to the issue of NCDs, and (v) make payments of any 
creditors (in the nature of trade creditors and indebtedness / obligations of similar nature) to the extent not included in 
existing indebtedness and inter-company loans. 

Governing law Indian 

Ranking of INR NCDs Senior secured 



 

 

 

Collateral package The INR NCDs will be secured by: 

(i) first ranking charge over the immovable assets of the Issuer pertaining to the project being operated by the Issuer 

(including leasehold rights, but excluding certain specified immovable assets); 

 

(ii) first ranking charge over (i) movable assets of the Issuer, including goodwill, intellectual property rights and 

uncalled capital of the Issuer; (ii) certain specified bank accounts of the Issuer, (other than the current assets, cash 

flows, book debts, receivables and certain specified movable assets);   

 

(iii) first ranking charge over rights of the Issuer under the relevant power purchase agreement(s), insurance policies and 

project documents in connection with the  project being operated by the Issuer; 

 

(iv) first ranking pledge over 51% of the equity shares and available CCDs of the Issuer and each Corporate Guarantor;  

 

(v) first ranking charge over certain specified bank accounts, maintained by the Issuer in connection with the NCDs, in 

terms of the relevant trust and retention account agreement (to which the Issuer is a party) and all other bank 

accounts (whether currently in existence or acquired/opened thereafter) of the Issuer;  

 

(vi) second ranking charge over the current assets, book debts, cash flows; all receivables and certain specified bank 

accounts of the Issuer, pertaining to or arising from the project being operated by the Issuer, 

 

as more particularly described in the Debenture Trust Deed and the other definitive documents to be entered into in 

connection with the NCDs (“NCD Transaction Documents”).  

 

 

The security created for the INR NCDs shall be shared on a pari pasu basis with the security created / to be created for 

permitted facilities as per the terms of the NCDs. 

 

 

Maturity Date “Maturity Date” means 1 Business day prior to August 10, 2026, or if such date is not a Business Day, the immediately 

preceding Business Day. 

 

Call & Put Option As per the Transaction Documents 

Amortization Redemption Schedule 

 
Particulars Date of Payment % of Payment (% of Principal amount of NCD’s) 

First Amortization Redemption Date February 08, 2022 0.75% 

Second Amortization Redemption 

Date 

August 08, 2022 0.75% 



 

 

 

Third Amortization Redemption Date February 08, 2023 0.75% 

Fourth Amortization Redemption Date August 08, 2023 0.75% 

Fifth Amortization Redemption Date February 08, 2024 0.75% 

Sixth Amortization Redemption Date August 08, 2024 0.75% 

Seventh Amortization Redemption 

Date 

February 08, 2025 0.75% 

Eighth Amortization Redemption Date August 08, 2025 0.75% 

Ninth Amortization Redemption Date February 08, 2026 0.75% 
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