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INFORMATION MEMORANDUM FOR ISSUE OF UPTO 6,500 {SIX THOUSAND FIVE HUNDRED) RATED,
LISTED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF THE FAGE VALUE OF RS 10,00,000/-
(RUPEES TEN LAKH ONLY) EACH ("DEBENTURES"), FOR CASH, AGGREGATING UPTO Rs.
650,00,00,000/- (RUPEES SIX HUNDRED AND FIFTY CRORE ONLY) WITH A GREEN SHOE OPTION TO
RETAIN OVERSUBSCRIPTION OF UP TO RS. 125,00,00,000 (RUPEES ONE HUNDRED AND TWENTY-FIVE
CRORE), FOR CASH, AT PAR, ON A PRIVATE PLACEMENT BASIS ("ISSUE")

BACKGROUND

This Information Memorandum is related to the Debentures to be issued by Bahadur Chand Investments Private
Limited (the “lssuer’ or “Company”} on a private placement basis and contains relevant information and
disciostres required for the purpose of issuance of the Debentures. The issue of the Debentures described under
this Information Memerandum has been authorised by the Issuer through a resolution passed by the shareholders
of the Issuer on January 21, 2020 pursuant to Section 42 of the Act read with applicable rules of the Act and the
resolution passed by the board of directors of the Issuer on January 18, 2020 in accordance with the provisions of
the Act and the Memorandum and Arlictes of Association of the Issuer.

GENERAL RISKS

Investment in debt and debt related securities involve a degree of risk and investors should not invest any funds
in the debt instruments, uniess they can afford to take the risks attached to such investments. Investors are advised
to read the risk factors carefully before taking an investment decision in relation to this tssue. For taking an
investment decision, the investors must rely on their own examination of the Issuer, this Informafion Memorandurn
issued in pursuance hereof and the Issue including the risks involved. Specific attention of investors is invited
to statement of Risk Factors contained under Section 3 of this Information Memorandum. These risks are
not, and are not intended to be, a compiete list of all risks and considerations relevant to the Debentures or
investor's decision to purchase the Debentures.

CREDIT RATING

The Debentures proposed to be issued by the Issuer have been rated by ICRA Limited {‘Rating Agency"). The
Rating Agency has vide its fetter dated February 18, 2020 assigned a raling of ‘ICRA AA’ (pronounced ICRA
double A) with Stable outlook in respect of the Debentures. The afore-mentioned rating is not a recommendation
fo buy, sell or hold securities and imvestors should take their own decision. The rating may be stbject to revision
or withdrawal at any time by the Rating Agency and should be evaluated independently of any other ratings. Please
refer 1o Annexure Il of this Information Memorandum for the letter dated February 18, 2020 from ICRA Limited

Note: This Disclosure Document is sirictly for a private placement and is only an information brochure intended for private use. Nothing in this Disclosure Document shall constitute and/or
deem to constitute an offer of an invitaton to offer to the public or any section thereof to subscribe for or otherwise acquire the Debenwures in general smder any law for the time being in

force. This Dl:sc! osure Dos:u.mcnt should not be constried to be & prospectus or 4 statzment in lieu of prospectus under the Act. This Disclosure Document and the contents hereof are restristed
for only the intended recipient(s) who have been addressed directly and specifically through a communication by the Company and only such recipient(s} are eligible to apply for the

Debentures Al investors are requited to cornply with the relevant regulations/guidelines applicable to them for investing in this Issue.
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FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL (For the Addressee only}

assigning the credit rating abovementioned and the rating rationale adopted by the Rating Agency for the aforesaid

credit rating,

ISSUE SCHEDULE

Bid Opening Date

February 28, 2020

Bid Closing Date

February 28, 2020

Issue Opening Date

Fehruary 28, 2020

Issue Closing Date

February 28, 2020

Deemed Date of Allotment

March 02, 2020

The Debentures are proposed to be listed on the National Stock Exchange of India Limited.

LISTING

This Information Memorandum is dated February 28, 2020
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FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL {For the Addressee only)
SECTION 1: NOTICE TO INVESTORS AND DISCLAIMERS

This Information Memorandum (the “Information Memorandum”) is neither a prospectus nor a statement in lieu of
prospectus under the Act. This Information Memorandum has not been submitted to or approved by the Securities and
Exchange Board of India ("SEBI"). This Issue of Debentures is being made strictly on a private placement basis. The Offer
Documents do not constitute and shall not be deemed to constitute an offer or an invitation to the public to subscribe to the
Debentures. Neither the Offer Documents nor any other information supplied in connection with the Debentures is intended
to provide the basis of any credit or other evaluation and a recipient of Offer Documents should not consider such receipt a
recommendation to purchase any Debentures. Each potential investor contemplating the purchase of any Debentures should
make its own independent investigation of the financial condition and affairs of the Company and its own appraisaf of the
creditworthiness of the Company as well as the structure of the Issue. Potential investors should consult their own financial,
legal, tax and other professional advisors as to the risks and investment considerations arising from an investment in the
Debentures and should possess the appropriate resources to analyse such investment and the suitability of an investment
to the investor's particular circumstances. No person has been authorised to give any inforation or o make any
representation not contained in or incorporated by reference in the Offer Documents or in any material made available by
the Company to any potential investor pursuant hereto and, if given or made, such infarmation or representation must not
be relied upon as having been authorised by the Company.

The Offer Documents and the contents hereof are addressed only to the intended recipients who have been addressed
directly and specifically through a communication by the Gompany. All potential investors are required to comply with the
relevant regulations/guidelines applicable to them far investing in this Issue. The contents of the Offer Documents are
intended to be used only by those potential investors to whom they are distributed. i is not intended for distribution to any
other person and should not be reproduced by the recipient or made public or its contents disclosed to a third person. No
invitation is being made to any person other than the investor to whom the Offer Documents have been sent. Any application
by a person to whom the Offer Documents have not been sent by the Company may be rejected without assigning any

reason.

You shall not and are not authorised to: {1) deliver the Offer Documents fo any other person; or (2) reproduce the Offer
Documents, in any manner whatsoever. Any distribution or reproduction or copying of the Offer Documents in whole or in
part or any public announcement or any announcement to third parties regarding the contents of the Offer Documents is
unauthorised. Failure to comply with this instruction may result in a violation of applicable laws of India andfor other
iurisdictions. The Offer Documents have been prepared by the Company for providing information in connection with the
proposed Issue. The Company does not undertake to update the Offer Documents to reflect subsequent events after the
date of the Offer Documents and thus It shoutd not be relied upon with respect to such subsequent events without first
confirming its accuracy with the Company.

Neither the delivery of the Offer Documents nor the issue of any Debentures made hereunder shall, under any circumstances,
constitute a representation or create any implication that there has been no change in the affairs of the Company since the

date thereof.

The Offer Documents do not constitute, nor may they be used for or in connection with, an offer or solicitation by anyone in
any jurisdiction in which such offer or solicitation is not authorised or to any person to whom it is unlawful to make such an
offer or solicitation. No action is being taken to permit an offering of the Debentures or the distribution of the Offer Documents
in any jurisdiction where such action is required. The Debentures have not been and shall not be registered under the
provisions of the US Securities Act of 1933, as may be amended from time to time, or under any other applicable law
governing the United States of America or any state of the United States of America. The Debenfures shall not be offered,
sold, delivered or transferred within the United States of America or to, or for the account or benefit of any U.S. Person (as
defined in Regulation $ under the U.S. Securities Act, 1933, as may be amended from time to tima). Persons into whose
possession this Information Memorandum comes are required to inform themselves about and to observe any such
restrictions. The Information Memerandum is made available to potentiai investors in the lssue on the strict understanding
that it is confidential.

It is the responsibility of aflottees of these Debentures to also ensure that they/it will transfer these Debentures in strict
accordance with this Information Memorandum and other applicable iaws.
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FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL {For the Addressee only)
DISCLAIMER CLAUSE OF THE COMPANY

The Company accepls no respansibility for statements made otherwise than in the Information Memorandum or any other
material Issued by or at the instance of the Company and that anyone placing reliance on any other source of information
wouild be doing so at their own risk.

DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is made In India to investors as specified under the clause litled “Eligible Investors™ of this Information
Memorandum, who shall befhave been identified upfront by the Issuer. The Offer Documents do not constitute an offer to
sell or an invitation o subscribe to Debentures offered hereby to any persen to whom it is not specifically addressed. The
Offer Documents do not constitute an offer to sell or an invitation to subscribe fo the Debentures herein, in any other
jurisdiction to any person to whom it is unlawful to make an offer or invitation in such jurisdiction.

FORCE MAJEURE

The Company reserves the right to withdraw the Issue at any time prior to the closing date thereof in the event of any
unforeseen development adversely affecting the economic andfor regulatory environment or otherwise. In such an event,
the Company will refund the application maney, if any, collected in respect of the Issue in accordance with the Information
Memorandum without assigning any reason.

DISCLAIMER [N RESPECT OF RATING AGENCY

Ratings are opinions on credit quality and are not recommendafions to sancticn, renew, disburse or recall the concerned
bank facilities or to buy, sell or hold any security. The Rating Agency has based its ratings on information obtained from
sources believed by it to be accurate and reliable. The Rating Agency does not, however, guarantee the accuracy, adequacy
or completeness of any information and is not responsible for any errors or omissions or for the results obtained from the
use of such information. Most entities whose bank facilifiesfinstruments are rated by the Rating Agency have paid a credit
rating fee, based on the amount and type of bank facfitiesfinstruments.

DISCLAIMER CLAUSE OF STOCK EXCHANGES

As required, a copy of this Information Memorandum has been filed with the National Stock Exchange of india Limited (“NSE”)
in terms of the SEBI Debt Listing Regulations. It is to be distincfly understood that submission of this Information
Memorandum to NSE should not in any way be deemed or canstrued to mean that this Information Memorandum has been
reviewed, cleared, or approved by NSE; nor does NSE in any manner warrant, cerfify or endorse the correctness or
completeness of any of the contents of this Information Memorandum; nor does NSE warrant that the Issuer’s Debentures
will be listed or will confinue to be listed on NSE: nor does NSE take any responsibility for the soundness of the financial and
ofher conditions of the Issuer, its promoters, its management or any scheme or project of the Isstier.

DISCLAIMER CLAUSE OF SEBI

As per the provisions of the SEBI Debt Listing Regulations, it is not stipulated that a copy of this Infermation Memorandum
has to be filed with or submitted to the SEBI for ils review/approval. It is o be distinctly understood that this Information
Memorandum should not in any way be deemed or construed to have heen approved or vetted by SEBI and that this [ssue
is not recommended or approved by SEBI. SEBI does not take any responsibility either for the financial soundness of any
proposal for which the Debentures issued thereof is proposed to be made or for the correctness of the statements made or
opinions expressed In this Information Memarandum.

ISSUE OF DEBENTURES IN DEMATERIALISED FORM

The Debentures will be issued in demateriafised form. The Issuer has made arrangements with the Depositories for the Issue
of the Debentures in dematerialised form. The investor will have to hold the Debentures in dematerialised form as per the
provisions of Depositories Act. The Issuer shall take necessary steps to credit the Debentures allotted o the beneficiary
account maintained by the investor with its depositary participant. The {ssuer will make the Allotment to investors on the
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FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL (For the Addressee only}

Deemed Date of Alfotment after verification of the Application Form, the accompanying documents and on reafisation of the
application money.




FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL (For the Addressee only)

SECTION 2: DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the meanings given below in this
information Memorandum. In the case of any inconsistency between this Information Memorandum and the Debenture Trust
Deed, the lerms of the Debenture Trust Deed shall prevalil,

General terms

Cqapm e

the issuer/ the Company
BMOP

Issuer related terms

Term
Board of Directors/Board
Director(s)
Memorandum and Articles

Issue related terms

The Compames Act, 2013 and any modifications or re-enaciments thereof

Act

Allotment/Allot
Application Form
Beneficial Owner(s)

Business Day

CDSL
Debenture Holder(s)

Debenture Trust Deed

Dshenture Trustee

Debenture Trustee Agreement

i : Descrlptlon
Bahadur Chand Investments Private Limited

M/s. Brijmohan Lal Om Parkash, a partnership firm duly registered under the Indian
Partnership Act, 1932 having an office at Hero CR Division, Sua Road, Hero Nagar,
Ludhiana - 141003, Punjab and an office at Bharti Cresent, 1, Nelson Mandela Road,
Vasant Kunj, Phase — Il, New Delhi — 110070

. - Description = :
The board of directors of the Company or any commlttee thereof
Director{s) of the Company, as may change from time to time

The Memorandum of Association and the Articles of Association of the Issuer, as
amended from time fo time

Descriptlon S

The allofment of the Debentures
The form in which an investor can apply for subscription to the Debentures

Debeniure Holder(s) of the Debentures in dematerialised form whose name is recorded
as the Debenture Helders with the Depository

any day of the week (excluding Saturdays, Sundays and any day which is a public holiday
for the purpose of Section 25 of the Negotiable Instruments Act, 1881 (26 of 1881)) on
which banks and money market are open for general banking business in New Delhi and
Mumbai and “Business Days" shall be construed accordingly

Central Depository Services {India) Limited

initially the persons who are the initial subscribers to the Debentures and for the time
being holders of the Debentures and for the subsequent Debenture Holder(s) from time
to ime, who are Persons who are registered as Beneficial Owners under the register of
beneficial owners or persons who are registered as debenture holder(s) in the register of
debenture holder{s) (as may be applicable) pursuant to a transfer of the Debentures to
such persons in accordance with the provisions of the Transaction Documents

Debenture Trust Deed executed! to be executed by and between Debenture Trustee and
the Company in respect of the Debentures

Debenture trustee for the Debenture Holders, in this case being Axis Trustee Services
Limited

Debenture trustee agreement executed/to be executed by and between the Debenture
Trustee and the Company for the purposes of appeintment of the Debenture Trustee o
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Term R ' Description
act as the debenture trustee in connection with the issuance of the Debentures
Depositories Act The Depositories Act, 1996, as amended from time to time
Depository(ies) NSDL or CDSL, with whom the Company has made arrangements for dematerialising

the Debentures
Depository Participant/ DP A depository participant as defined under the Depositories Act

Due Date Any date or dates on which the Debenture Holder{s) are entitled to any Payments in
relation 1o the Debentures, whether for redemption on maturity or towards Coupon

DP-ID Depositary Participant Identification Number

ECS Electronic clearing system

Electronic Book Provider BSE - EBP Platform

Information Memarandum This Information Memorandum through which the Issue is being made

Issue Private placement of the Debentures

Majarity Debenture Holders Debenture Holders holding an aggregate amount representing not less than 51% (Fifty
One Percent) of the value of the nominal amount of the Debentures outstanding for the

time being
NEFT National Electronic Fund Transfer service
NSBL iational Securities Depository Limited
Offer Documents This Information Memorandum and the Private Placement Offer cum Application Letter
Private Placement Offer cum The private placement offer cum application letter issued by the Issuer in relation to the
Application Letter issuance of the Debentures pursuant to Section 42 read with the Companies (Prospectus
and Aliotment of Securities) Rules, 2014
Rating Agency(ies) ICRA Limited
RBI Reserve Bank of India
RTGS Real Time Gross Settlement
SEBI The Securities and Exchange Board of India constituted under the SEBI Act, 1992
SEBI Act The Securities and Exchange Board of India Act, 1992, as amended from time to ime

SEBI Debt Listing Regulations  The SEBI {lssue and Listing of Debt Securities) Regulations, 2008 and the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 issued by SEBI, as
amended from time to fime

SEBI  Electronic  Book The guidelines issued by SEBI and pertaining to the Electronic Book Mechanism set out

Mechanism Guidelines in the terms specified by the SEB in its Circular dated January 05, 2018 {bearing
reference number SEBIHO/DDHS/CIR/P/2018/05) fitled ‘Electronic book mechanism for
issuance of securifies on private placement basis' read along with the related
Clarifications ~ dated  August 16, 2018 (bearing reference  number
SEBIHO/DDHS/CIRIPI2018/122), and the related operational guidelines issued by the
concerned Electronic Book Provider, as may be amended, clarified or updated from time
to time.

Transaction Document The Offer Documents, the Debenture Trustee Agreement, the Debenture Trust Deed and
any other document that may be designated by the Debenture Trustee and the Company
as a Transaction Document
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SECTION 3: RISK FACTORS

The following are the risks envisaged by the management of the Company relating to the Company, the Debenfures and the
market in general. Potential investors shoutd carefully consider all the risk factors in this Information Memarandum for
gvaluating the Company and its business and the Debentures before making any investment decision relating to the
Debentures. The Compatty believes that the factors described below represent the principal risks inherent in investing in the
Debentures but does not represent that the statements below regarding the risks of holding the Debentures are exhaustive.
The order of the risk factars is intended to facilitate ease of reading and reference and does not in any manner indicate the
importance of one risk factor over another. Investors should also read the detailed information set out elsewhere in this
Information Memorandum and reach their own views prior to making any investment decision.

I any one of the following stated risks actually accurs, the Company's business, financial conditions and results of operations
could suffer and, therefore, the value of the Company's Debentures could decline and/or the Company's ability to meet its
obligations in respect of the Debentures could be affected. More than one risk factor may have simultaneous effect with
regard to the Debentures such that the effect of a particular risk factor may not be predictable. In addition, more than one
risk factor may have a compounding effect which may not be predictable. No prediction can be made as to the effect that
any combination of risk factors may have on the value of the Debentures and/or the Company's ability to meet its obligations
in respect of the Debentures. Potential investors should perform their own independent investigation of the financial condition
and affairs of the Company, and their own appraisal of the creditworthiness of the Company. Potential investors should
consult their own financial, legal, tax and other professional advisors as to the risks and invesiment considerations with
respect to the Debentures. Potential investors should thereafter reach their own views prior to making any investment
decision.

These risks and uncertainties are not the only issues that the Company faces. Additional risks and uncertainties not presently
known to the Company or that the Company currently believes to be immaterial may also have a material adverse effect on
its financial condition or business. Unless specified or quantified in the relevant risk factors, the Company is not in a position
fo quantify the financial or other implications of any risk mentioned herein below.

The Company believes that the factors described below represent the principal risks inherent in investing in the Debentures,
but the inability of the Company, as the case may be, to pay principal or other amounts on or in connection with any
Debentures may occur for other reasons and the Company does not represent that the statements below regarding the risks
of holding any Debentures are exhaustive.

Please note that unless specified or quantified in the relevant risk factors, the Company is not in a position to-quantify the
financial or other implications of any risk mentioned herein below:

a. Repayment of principal is subject to the credit risk of the Company

Potential investors should be aware thai receipt of the amounts payable by the Company in respect of the
Debenlures is subject to the credit risk of the Company and the potential investors assume the risk that the
Company may not be able to safisfy their obligations under the Debentures. In the event that bankruptcy/
insolvency proceedings or composition, scheme of arrangement or similar proceedings to avert bankruptcy/
insolvency are instituted by or against the Company, the payment of sums due on the Debentures may be
substantially reduced or delayed. The Debentures represent an obiigation of the Company alone and do notimpose
any obligation on Hero MotoCorp Limited or any other person other than the Company whatsoevet. No financial
recourse is availabie to the Debenture Holders against Hero MotoCorp Limited or any person other than the
Company. The payment of the interest and principal due under the Debentures is subject to the ability of the
promoters to bring in funds into the Issuer or the ability of the Issuer to refinance the amount due under the
Debentfures.
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b.

Rating Downgrade Risk

The Rating Agency has assigned the credit ratings to the Debenfures. In the event of deterioration in the financial
health of the Company, there is a possibility that the Rating Agency may downgrade the rating of the Debentures.
In such cases, potential investors may incur losses on re-valuation of their investment or make provisions towards
sub-standard/ non-performing investment as per their usual norms, The rating is not a recommendation to
purchase, hold or sell the Debentures in as much as the ratings do not comment on the market price of the
Debentures o its suitability to a particular investor. There is no assurance either that the rating will remain at the
same level for any given period of time or that the rating will not be lowered or withdrawn entirely by the Rating
Agency. In the event of deterioration in the rating of the Debentures, the investors may have to take loss on
revaluation of their invesiment.

Tax Considerations and Legal Considerations

During the tenure of the Debentures, alf such imposts, duties and taxes which may be levied on the Debentures
for a peiod after the Deemed Date of Allotment may have to be borne by the investors, Any expenses or taxes
arising on account of change in tax or regulatory framework in refation to the Debentures may be to the account of
the investors unless the said expenses or faxes are to be borne by the Issuer. Special tax considerations and legal
considerations may apply to certain types of potential investors. Potential investors are urged to consult with their
own financial, legal, tax and other professional advisors to determine any financial, legal, tax and other implications
of this invesiment.

Company’s indebtedness and covenants imposed by its financing arrangements may restrict its ability to
conduct its business or operations

Company's financing arrangements have been entered info on the basis of certain covenants, Should there be any
breach of such covenants of any financing arrangements and such breach continues beyond the stipulated cure
period {if any), the Company may be subjected to various consequences as a result of stich default including forced
repayment of such borrowings. Further, under some of the financing arrangements, the Company may be required
to inform / obtain prior approvat of the Jenders / debenture holders / debenture trustee for various actions. This may
restrict /delay some of the actions / initiatives of the Company from time to time.

Accounting Considerations

Special accounting considerations may apply to certain types of taxpayers. Poteniial investors are urged to consuilt
with their own accounting advisors to determine implications of this investment.

Material changes in regulations to which the Company are subject could impair the Company’s ability to
meet payments or other obligations.

The Company is subject generally to changes in appficable faw, as well as to changes in government regulations
and policies and accounting principles. Any changes in the regulatory framework could adversely affect the
profitability of the Company or its future financial performance, by requiring a restructuring of its activities,
increasing costs or otherwise. :

Limited Liguidity and Price risk.
The Debentures may be very illiquid and no secondary market may develop in respect thereof, Even if there is a
secondary market for the Debentures, it is not likely to provide significant liquidity. This could limit the ability of the

Investor to resell them. This leads to liquidity and price risk on the Debentures.

Legality of Purchase
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Potential investors of the Debentures will be responsible for the lawfulness of the acquisition of the Debentures,
whether under the laws of the jurisdiction of its incosporation or the jurisdiction in which it operates or for compliance
by that potential investor with any law, regulation or regulatory policy applicable-to it.

i Political and Economic Risk in India

The Issuer operates only within India. As a resul, it is highly dependent on prevailing econoric conditions in India
and is significantly affected by factors influencing the Indian economy. An uncertain economic situation, in India
and globatly, could result in a further slowdown in economic growth, investment and consumption. A slowdown in
the rate of growth in the Indian economy could result in lower demand for credit and other financial products and
services and higher defaulls.

J- Changes in Interest Rates may affect the pice of the Debentures

Alt securities where a fixed rate of interest is offered, such as this Issue, are subject to price risk. The price of such
securities will vary inversely with changes in prevailing interest rates, i.e. when interest rates rise, prices of fixed
income securities fall and when interest rates drop, the prlces increase. The extent of fall or rise in the prices is a
function of the existing coupon, days to maturity and the increase or decrease in the level of prevailing interest
rates. Increased rates of interest, which frequently accompany inflation and!or a growing economy, are likely to
have a negative effect on the pricing of the Debentures.

k. Other risks

» The investments do not represent deposits or other liabilities of the Issuer or the Debenture Trustee and that
they are not insured; and

» The investments can be subject to investment risk, including interest rate risk, credit risk, possible delays in
repayment and loss of income and principal invested.
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SECTION 4:  REGULATORY DISCLOSURES

4.1 Documents submitted to the exchanges
The following documents have been / shall be submitted o the slock exchange:

{a) Memorandum and Articles of Assaciation of the Issuer and the necessary resolution(s) for the allotment

of the debt securities;
(o) Copy of last 3 {Three) years audited annual reports;

{c) Statement containing particulars of, dates of, and parties to all material coniracts and agreements;
(d) Copy of the Board / committee resolution authorising the issue of debt securities and list of authorized
signatories;
(e) Any other particulars or documents that the stock exchange may call for as it deems fit.
4.2 Documents submitted to the Debenture Trustee

The following documents have been / shall be submitted to the Debenture Trustee at the time of aliotment of the

debt securities:

{a) " Memorandum and Articles of Asscciation of the Issuer and necessary resolution(s) for the affotment of
the debt securifies;

{h) Copy of last 3 (Three) years audited annual reports;

{c) Statement containing particulars of, dates of, and parties to all material contracts and agreements,

(d) Latest audited / limited review haif yearly consolidated (wherever available) and standalone financial
information (profit & loss statement, balance sheet and cash flow statement) and auditor quatifications,
if any.

(e) An undertaking to the effect that the Issuer would, till the redemption of the debt securities, submit the

details mentioned in point {d) above to the Debenture Trustee within the timelines as mentioned in SEB!
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to fime, for
furnishing / publishing its half yearly / annual result. Further, the Issuer shall within 180 {One Hundred
and Eighty) days from the end of the financial year, submit a copy of the latest annual report to the
Trustee and the Trustee shall be obliged to share the details submitted under this clause with al
'‘Qualified Institutional Buyers' (QIBs) and other existing debenture-holders within 2 (Two) working days
of their specific request.

4.3 Name and Address of Registered Office of the Issuer

Name
Registered Office of Issuer

Head Office of Issuer

Corporate Office of issuer
Compliance Officer of Issuer
CFO of {he Issuer -

Corporate [dentification Number
Contact No.

Website

Arrangers, if any
Address

Trustee to the Issue
Address

- Bahadur Chand Investments Private Limited
- Bharti Crescent, 1 Nelson Mandela Marg, Vasant Kunj, Phase — i, New

Belhi— 110070

- Bharti Crescent, 1 Nelson Mandela Marg, Vasant Kunj, Phase — II, New

Delhi— 110070

: 37, Community Centre, Basant Lok, Vasant Vihar, New Delhi 110 057
: Saloni Agarwal

‘NA.

- U65921DL1979PTCI31322

:011-47619310 .

: www.bahadurchandinvestments.com

: Not Applicable
: Not Appticable

+ Axis Trustee Services Limited
: The Ruby, 2 Floor, SW 29,
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Senapati Bapat Mar, Dadar

West Mumbai
400 028
Registrar of the Issue : MCS Share Transfer Agent Limited
Address . F-65, 1st Floor,

Okhla Industrial Area,
Phase - |, New Delhi

110020
Credit Rating Agency (ies) of the lssue : ICRA Limited
Address : Building No. 8, 2+ Flaor
Tower A, DLF Cyber City,
Phase Il
Gurugram, Haryana
122002
Auditors of the [ssuer : Vikas Ram & Associates
Address : 118, Raman Enclave
Rishi Nagar, Ludhiana
Punjab
141001
44 A brief summary of business / activities of lssuer and its line of business
A Overview:

The Company was incorporated on September 19, 1979 as a private limited company in accordance with the
provisions of the Companies Act, 1956. The Company is registered as a core investment company with the
Reserve Bak of India ("RBI") in accordance with the provisions of the Reserve Bank of India Act, 1934 under
regisiration number B-06.00024 dated October 20, 2016.

B. Corporate Structure:

The Company is a core investment company duly registered with the Reserve Bank of India. The majority share
capital of Issuer is held BMOP {through 3 (Three) of the partners for and on behalf of BMOP), a partnership firm
registered under the Indian Partnership Act, 1932,

The Issuer has one subsidiary i.e. BML EduGCorp Services as on March 31, 2019. BML EduCorp Services s a not-
for-profit company which runs BML Munjat University, which offers a wide range of courses including management
courses (MBA & BBA), engineering courses (BTech) and B.Com. courses.

The details of the Directors of the Company as on December 31, 2049 is as under:

sr, | Nameand.
“No. i Deslghatio . e B s
Mrs Renu Munjal, B-109 Greater Kailash 1 New | Business
11 Director 00012870 - | pgpi10048
Mr. Pawan Munjal, ‘ B-109 Greater Kailash 1 New | Business
2| Director 00004223 Delhi-110048
K-5 Lane, W12 Weslern
3. mf&:’lm&‘:eg‘: 00002803 Avenue, Sainik Farms, New | Business
jal Delhi — 110 062
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C. Key Operational and Financial Parameters for the last 3 audited years: (All figures are in INR Crores)

On Consolidated Basis:

j:'_garameters_;_i-. endeczi (ﬁ%ptm FY %'ND b

e - ~{ReferNote) |- = o ]
Net worth - 2,044.10
Total Debt - 7,787.75 7,580.49 7,894.03
Comprising of | Non Current Maturities - 5,850.00 5,465.00 5,511.31

of Long Term

Borrowing

Short Term Borrowing - 1,547.75 2,115.48 2,360.42

Current Maturities of - 390.00 0.02 22.30

Long Term Botrowing
Net Fixed Assets - 209.56 215.68 733.33
Non-Current Assets - 10,187.34 9,620.02 8,958.42
Cash and Cash Equivalents - 14.13 1714 66.38
Current Investments - 63.05 40.38 125.82
Current Assels - 1.02 .92 544.94
Current Liabilities - 1.18 2.09 262.34
Interest accrued but not due - 302.90 199.80 131.85
Assets Under Management - - - -
Off Balance Sheet Assets - - -
Dividend income - 0.04 0.04 2.31
Interest income - 0.46 0.46 278
Interest Expense - 268.43 237.42 14543
Provisioning & Write-offs - . 0.003 3,67
PAT - 23583 311.43 216.39
Gross NPA (%) - - . -
Net NPA (%) . - - -
Tier | Capital Adeguacy Ratio (%) - -1,337.89% -1,362.34% -390.24%
Tier || Capital Adequacy Ratio (%) - - -
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On Standalone Basis:

=] Fortheperiod f oo
2| ended Sept 30,
209 e e A _
RN | (ReferNote} < | = I s R ML

Net worth - 1,473.52 1,041.53
Total Debt - 7,787.75 7,580.48 7,795.00
Comprising of | Non Current - 5,850.00 5,465.00 5,465.00

Maturities of Long

Term Borrowing

Short Term - 1,547.75 2,11548 2,330.00

Borrowings

Current Maturities of - 390.00

Long Term Borrowing
Net Fixed Assets - - - -
Non-Current Assels - 9,750.26 9,294.71 8,874.11
Cash and Cash Equivalents - 8.79 11.66 41.61
Current Investments - §3.05 40.37 -
Current Assets - 0.95 0.86 51.14
Current Liabifities - 0.91 0.02 1.48
Interest accrued but not due - 302.90 193,80 128.85
Assets Under Management - - - -
Off Balance Sheet Assels - - - -
Dividend Income - 386.14 342.90 196,34
Interest Income - 0.10 0.07 -
Interest Expense - 268.43 23712 135.18
Provisioning & Write-offs - - 0.003 -
PAT . 153,91 {19.59) 89,51
Gross NPA (%)
Net NPA {%) . - . -
Tier | Capital Adequacy Ratio (%) ‘ - -3,537.27% -B,767.86% -7,062.70%
Tier |t Capital Adequacy Ratio (%) - - -

Note - The Issuer was not a listed company prior to its first issuance of listed non-convertible debentures which
were issued on December 3, 2019. Accordingly, untif that time the SEB{-{Listing Obligations and Disclosure
Requirements) Regulations, 2015 did not apply to the Issuer and there was no requirement for the {sstler to
maintain the audited limited review half-yearly financial statements for the period ended September 30, 2019.
Accordingly, the columns in the table above for the period ended September 30, 2019 have been left blank.

D, Gross Debt ({Total Borrowings): Equity Ratio of the Company:
Before the issue of debf securities 413
Afier the issue of debt securities 453
E. Project cost and means of financing, in case of funding new projects:
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4.5

Not Applicable

Brief history of Issuer since its incorporation giving details of its following activities:

Detaifs of Share Capital as on last quarter end i.e. December 31, 2019

‘Share Capital

Authonsed Share Capital

1,5'0,00,000 {for details please refer Annexure V)

Issued, Subscribed and Paid-up Share Capital

14,16,000 (for details please refer Annexure V)

Changes in its capital structure as on last quarter end i.e. December 31, 2019, for the last five years:

»‘Date of Change (AGM/EGM)

“Pariculars T

November 5, 2019

38,700

Shares tssued to Mr. Pawan Munjaf {on behaEf
of BMOP) in lieu of and against conversion of
Zero Coupon Compulsorily Convertible
Debentures

November 5, 2019

38,700

Shares issued to Mr. Surman Kant Munjal {on
behalf of BMOP) in lieu of and against
conversion of Zero Coupon Compuisorily
Converlible Debentures

November 5, 2019

38,600

Shares issued to Mrs. Renu Munjal (on behalf of
BMOP) in lieu of and against conversion of Zero
Coupon Compulserity Convertible Debentures

Equity Share Capital History of the Issuer as on last quarter end l.e. December 31, 2019, for the last five

years;
No.of | ‘Face |lssue| . - | Remark -
‘value | Price |-
Dateof g‘;‘]‘;ﬁg V:Ll;e. _ N.“’ f E t :
: . g ‘No.of |- ui
:.altllo.ttmen Sg o Equity aIIotment "Equity | share | S%arg _
| ete | share | Share | capita | Premium |
ComEn doofs (f) oy g |
Novemb Equity
er5, | 7 | 100 | So0h | 1 shaes | 387 | 38700 130108
2019 ' . issted ’ '
Novemb 1562, | somadion | PUrSUanL o 2,60,21,6
er s, 387 100 L o conversion 774 | 77,400 e ann
068.97 of Zero 3,983
2019 c of Zero
oupon Coupon
Novemb Compulspriiy Compulsori
33,62, | Convertible 116,00 | 3,89,98.8
er5, | 386 | 100 | 46007 | Debentures y 160 1 g | 000
2019 ' Convertible '
Debentures
Details of any Acquisition or Amalgamation in the last 1 (One) year:
Not Applicable
Details of any Reorganization or Recanstruction in the last 1 {One]) year:
[ TypeofEvent [ Date of Announcement | © - Date of Completion o Details ]
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| Not Applicable
4.6 Details of the shareholding of the Issuer as on last quarter end i.e. December 31, 2019
A, Shareholding pattern of the Issuer as on last quarter end i.e. December A, 2019
sl Name of the Shareholder [ TotalNo.of | s ot share held In | TOfel Shareholding
No: | (Particulars) | Faulty Shares mat Form 1S % of fotalno of
1 Pawan Munjal (on behaif of BMOP) 4,350 2,943 30.72%
2 | Suman Kant Munjal {on behalf of BMOP) 3,841 2,434 27.13%
3 | Renu Munjal {on behalf of BMOP) 3,839 2,943 2711%
4 Pawan Munjal, Renu Munjal and Suman 2080 2080 14.69%
Kant Munial (on behalf of BMOP)
5 | Suman Kant Munjal 50 - 0.35%

Notes: - Shares pledged or encumbered by the promoters (if any): None

B. List of top 10 holders of equity shares of the Issuer as on last quarter end i.e. December 31, 2019

Sroii e e ek Noof Shares held
‘No. | Name of the Shareholder - | Total No. of |4 Demat Form - :
RS SRRT R ol : .-Q% of total no.. of -
e T Sharesheld_. P i equity shares
1 Pawan Munjal (on behaif of BMOP) 4,350 2,943 30.72%
2 Suman Kant Munjal {on behalf of BMOP) 3,841 2434 27.13%
3 Renu Munjal {on behalf of BMOP) - 3,839 2943 27.11%
4 Pawan Munjal, Renu Munjal and Suman 2080 0
Kant Munjal {on behalf of BMOP) 2000 1. 14.69%
5 Suman Kant Munjal 50 - 0.35%
4.7 Following details regarding the directors of the issuer:
A, Details of cutrent directors of the Issuer®:
DIN of s Detais of other
Director | rector of the | - Directorships
ompany. - T
b i SRt L . Since 1 andIntarestin -
BT A e D R AR - ) otherentities
1 Suman Kant 00002803 | Director i 66 K-5 Lane, W12 20-05-2010 Attached as
Munjal Weslern Avenue, Annexure-IV
Sainik Farms, New
Delhi — 110 062
2 Pawan Munjal 00004223 | Director | 65 B-109, Greater 20-05-2010 Attached as
Kailash - |, New Delhi Annexure-lV
~ 110 048
3 Renu Munjal 00012870 | Director | 64 B-109, Greater 20-05-2010 Attached as
Kailash, Part - 1, Annexure-lV
New Delhi — 110 048

* None of lssuer's current directors appear in the RBI defaulter list andfor ECGC defaulters list.

B. Details of change in directors since last three years:
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4.8

4.9

and DIN

'Name,"De'signation | Date of Appointment/. - | Director of the Issuer since |-
A ‘(in case of 'remgnatlon
-Date of resignation) -

Remgnatlon L '3;'- :

Not Apphcabie

Following details regarding the auditors of the issuer:

Details of the auditor of the ssuer:

Name: ="

Address

-] Auditorsinge i

118, Raman Enclave

Vikas Ram & Associates Rishi Nagar, Luchiana-141001
Chartered Accountants

September 29, 2017

Datails of change in auditors since last three years:

Name - ~Address _Z_;F - Date of Appomtmenﬂ “:Auditor.of the R

TR SR Re5|gnat|on Issuersmce {sn At
. caseof -

S R & reslgnatton)

Vikas Ram & | 118, Raman Sepiember 29, 2017 Not Applicable

Associates Enclave

Chartered Rishi Nagar,

Accountants | Ludhiana-141001

Ashish 400/1 rani Jhansi September 29, 2017 1993

Agarwal & Road, Civil Lines

Co. Ludhiana-141001

Details of borrowings of the Issuer, as on latest quarter end i.e. December 31,2019

Details of Secured Loan Facilities:

1 Amount _f-'-:: _
Sanctlo'ned '
(Rs/In:
Crores)

: OUt_standmg
G .Crores)

“Principal -
sAmount

None

Details of Unsecured Loan Facilities:

e R e . Principal Amount
S h:’r‘::rs  Type of Faclity | | Outstanding (Rs. R"ngc"lzggaga‘e’
ROSEE SR e O Reddn Crores)_f- “InCrores) |t
Tata Capnai
Financial
i Services Term Loan 200 200 June 27, 2022
Limited
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Axis Finance
Limited Term Loan 100 100 October 14, 2022

4.10 Details of Non-Convertible Debentures (NCDs) as on latest quarter end December 31, 2019

“Secure.| .-
i qi;: -{'Detai[s of

u | Security -

8 ..E:[?\;;nod' of - 0n (Rs In _'”"Al'l.d’_[méntf;.j:' ~nDatel" 1 et
‘Maturity. | (%) | Crores) | "7 70 | Schedule

Unsecured | 10years | 0.00% 4,350 March 28, March 29, Not Unsecur | Not Applicable
Zero , 2017 2027 Applicabl | ed
Coupon e
Non-
Convertibl
e
Redeemab
le
Debenture
&)

10% 5 years 9.33% 444 June 17, June 17, ICRA AA | Unsecur | Not Applicable
Redeemab 2015 2020 ed
le Non-
2 | Convertibl
e
Debenture
5
10.75% 5 years 10.75% 185 September | September | Not Unsecur | Not Applicable
Unsecured 17, 2019 17, 2024 Applicabl | ed
Non- e
Convertibl ' '
3 |e
Redeemab
le
Debenture
5

10.35% 5 years 10.35% 775 January 16, | January 15, | ICRA AA | Unsecur | Not Applicable
Unsecured 2018 2024 ed
Non-
Convertibl
4 je
Redeemab
le
Debenture
8

10.35% 36 10.82% 350 December | December | ICRA AA | Unsecur | Not Applicable
Unsecured | months 02, 2019 02, 2022 ed
Non- 29 days
5 | Convertibl
e

Redeemab
le
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.:| Debenture ﬁL?iT;%r éf Co;’ PO ﬁ;g: l:::t : Date of R;dgzlsﬁ'q | Credit |- dj."| Detailsof
|- Senes | Maturity | (%) .| : Crores) Allotment ‘Schedule Rating Uf‘.rs-ezcu { - Security
Debenture '
s
A, List of Top 10 Debenture Holders {(as on December 31, 2019)
“8.No." [ oot Name of Debenture Holders Amount (Rs.
S S e In Crores)
1 Brlimohan Lal Om Parkash (through its Partners Mr. Pawan Munjal, Mrs. Renu Munjal and 4,535
Mr. Suman Kant Munjal)
2 ICICI Prudential Floating Interest Fund 369
3 BNP Paribas 350
4 Kotak Savings Fund 300
5 [CICI Prudential Savings Fund 250
6 ICICI Prucential Ultra Short Term Fund 150
7 Aditya Birla Sun Life Trustee Private Limited A/C Aditya Birla Sun Life Savings Fund 75
8 Axls Mutual Fund Trustee Limited A’C Axis Mutual Fund A/C Axis Ultra Short Term Fund 45
9 Axis Mutual Fund Trustee Limited A/C Axis Mulual Fund A/C Axis Credit Risk Fund 25
10 Axis Mufual Fund Trustee Limited A/C Axis Mutual Fund A/C Axis Equity Hybrid Fund 5
B. The amount of corporate guarantee issued by the Issuer along with name of the counterparty {like name

of the subsidiary, JV entity, group company, etc.) on behalf of whom it has been issued.

-Name of Entity on whose behalf the

uarantee has been Issued '

;Amount Guaranteed as on
écember 31,2019 {Rs In '-'abfhty
' Crores)

(Rs In Crores) : e
Nit il N. A.

C. Details of Commercial Paper - The total Face Value of Commercial Papers Qutstanding as on the latest
guarter end Le. December 31, 2019 to be provided and its breakup in following table -

e i Maturity Date. - o5t ‘Amount:Qutstanding (INRin Crores)
14-Jan-20 22.00
21-Jan-20 150.00
28-Jan-20 125.00
28-Jan-20 25.00
28-Jan-20 50.00
31-Jan-20 200.00
3-Feb-20 50.00
7-Feb-20 350.00
6-Mar-20 100.00
12-Mar-20 250.00
Total 1,322,00
D. Details of rest of the borrowing {if any including hybrid debt like FCCB, Optionally Convertible Debentures

| Preference Shares) as on December 31,2019
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PartyName | o s
'.(]";;9??3.-91_'- T_}’P;Q..Of | sanctioned/| ‘Secured] _-_._;Pgtang_.-_
faclity)l | Facllityl. 4 5 0 oqn Unsecured | = O
“instrument -| -Instrument :{: “Crores) S 1 Security
At SRR rores) ;
il il Nil Nil Nil Nil Nil Nil
E. Details of all defaultls andior delay in payments of interest and principal of any kind of term toans, debt
securities and other financial indebtedness including corporate guarantee issued by the |ssuer, in the past
3 years:
Not Applicable
F. Details of any outstanding borrowings taken / debt securities issued where taken { issued {i) for
consideration other than cash, whether in whole or part, {ii) at a premium or discount, or (iii) in pursuance
of an option:
Not Applicable
411 Details of Promoters of the Issuer:
A, Detalls of Promoter Holding in Issuer as on the latest quarter end, i.e.: December 31, 2019
Boeee | g =T S pf;shares._
: o L Totalnoof 1 shareholdln € Noof : plic:ied
.| - Name of the.shareholders | - equity .1 as % of total shares - res ect.:to
D ol shares - no, of equity : fedged :'-.éifares
ol SRR R : shares T owned
Renu Munjal (on behalf of 0
1. BMOP) 3839 2943 27.11%
Pawan Munjal (on behalf of o
2, BMOP) 4350 2943 30.72%
Suman Kant Munjat (on behalf o
3 of BMOP) 3841 2434 27.13%
Pawan Munjal, Renu Munjal
4 and Suman Kant Munjal (on 2080 2080 14.69%
behalf of BMOP)
5. Suman Kant Munjal 50 0.35%
412 Abridged version of Audited Consolidated {(wherever available) and Standalone Financial Information (like

Profit and Loss statement, Balance Sheet and Cash Flow statement) for at least last three years and auditor
gualifications, if any. {all figures are in INR Crores)*
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a) Balance Sheet

-.: : Parameters FY 201_8719 (_lND AS) . : el _-3 FY 2_01_-?-_18 '(IND:AS_) G
G TATHIIRERIS S 2 Consolidated |+ Standalone: | Consolidated | Standalone
Share capital 0.13 0,13 0.13 0.13
Other Equity 2,043.97 1,627.30 1,805.56 1,.473.39
Non-controffing Interest - 112.93 - 1156.57 -
Financial Liabilifies 8,091.69 8,091.48 7,782.31 7,780.29
Non-Financial Liabilities 226,38 104.15 190.57 93.81
Total 10,475.10 9,823.07 9,894,13 9,347.62
Financial Assets 10,255.24 9,815.39 0,668.70 9,340.21
Non-Financial Assels 219.86 7.67 22543 7.41
Total 10,475.10 9,823.07 9,894.13 9,347.62
T pwemoters || DYRICRITIGAMPL
D s DEIEIERE ] Consolidated | Standalone
Share capital 0.13 0.13
Reserve and Surplus 1,714.92 1,041.40
Minority Interest 409.04 -
Non-current Liabilities 5,660.74 5,593.85
Current Liabilities 2,645.06 2,331.48
Total 10,429.89 8,966.86
Non-current Assets 9,692.75 8874.11
Current Assels 73714 92.74
Total 10,429.89 §,366.86
b} Profit and Loss
" rwemaes| | FSWDAS) T FVIGNDAS) [ FYATIGAAP)
Lo TETETIRRIR T Consolidated | 'Standalone | ‘Consolidated | Standalone. *Consolidated | Standalone
Income 51.27 437.01 2.05 344,25 2,508.77 240.36
Less: Expenses 279.03 271.87 405,15 398.94 2,178.42 148,37
Z:‘;‘j;%?ﬁ;zéij‘a?;d (227.76) 165.35 (403.10) (54.69) 330.35 91.99
Share of Associate 500.49 - 775.84 - 23.02
Profit before tax 272.73 165.35 372.74 (54.69) 353.37 91.99
Profit after tax 235,83 153.91 311.43 (19.59) 281.28 89.51
¢) Cash Flow Statement
ar.ar.n.é.t;l:‘;;.“' FY 19_(I__ND AS) ':_':11:5'.'-' : -':._"_-.;FY-18 (IND-.:AS)_* ::.FY-‘I?S_'(!_G:‘AAP:) '
SEEER A U Consolidated |- Standalone || Consolidated | ne:{-Consolidated | Standalone

Cash Flow from
operation activity

Cash Flow from
investing activity (39.83) (41.05) 307.19 304,11 (7,000.49) | {6,904.62)

(6.54) (3.82) (9.12) (4.56) 870.73 (12.01)
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413

414

415

416

447

:':':::.f"F"’ér.aﬁiéfer.s _'“-:':-.'_-FY19(IND AS) : F-Y'18_(INDAS) : :-"'3'fﬁ_'_-_-'____lfYf!_?_--_(lGAAP)
R - ‘I"Consolidated | Standalone | Consolidated | Standalone : Consoclidated | Standalone
gﬁ::cﬂgvggm | 42.35 41.99 (32011) | (32049) 615013 | 695761
Net Increase (3.01) (2.87) (31.03) {29.94) (78.63) 40.98
Cash Opening Balance 17.14 11.66 48.18 41.61 145.02 0.83
Cash Closing Balance 14,13 8.79 17.14 14.66 66,38 41.61

* FY18 figures have been regrouped and rearranged wherever necessary of account of IND AS adjustments

Abridged version of Latest Audited/ Limited Review Half Yearly* Consolidated (wherever available) and
Standalone Financial Information {like Profit & Loss statement, and Balance Sheet) and auditors

gualifications, if any.
Not Applicable

*Note - The Issuer was not a listed company prior to its first issuance of listed non-convertible debentures which
were issued on December 3, 2019, Accordingly, until that time the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 did not apply to the Issuer and there was no requirement for the Issuer to
maintain the audited/ limited review haff-yearly financial statements for the period ended September 30, 2019.
Accordingly, the columns in the table above for the period ended September 30, 2019 have been left blank.

Any material event/ development or change having implications on the financialsfcredit quality {e.g. any
material regulatory proceedings against the Issuerlpromoters, tax litigations resuiting in material
liabilities, corporate restructuring event etc) at the time of Issue which may affect the issue or the
investor's decision to invest  continue to invest in the debt securities.

None. However, in this regard, for good order and in the interests of ful disclosure, we have set out details beiow
of a certain tax proceeding pending against Hero MotoCorp Limited {"HMCL"}:

HMCL. has appealed against an income tax demand of Rs. 2,336.71 Crore {including interest) pertaining to re-
assessment of Hero Investments Private Limited's (*HIPL") income for financial year 2010-¢ 1. HIPL was merged
into HMCL with effect from January 1, 2013 and the aforesaid income tax demand relates to the period prior to the
amalgamation of HIPL with HMCL. Based on a legal opinion obtained by HMCL and the fact that HIPL had made
full disciosure at the time of the original assessment, HMCL believes that the present demand and orders passed
are not sustainable on merits. HMCL has an indemnity from BMOP, promoters of the Issuer, which could cover

such fiability if it crystallises.

Names of the Debentures Trustee(s) with statement to the effect that debenture trustee(s) has given his
consent to the Issuer for his appointment under regulation 4 (4) and in ali the subsequent periodical
communications sent to the holders of the debt securities.

Axis Trustee Services Limited. Copy of consent from Debenture Trustee is annexed as Annexure Il.

The detailed rating rationale {s) adopted (not older than one year on the date of opening of the issue)lcredit
rating letter issued {not older than one month on the date of opening of the issue) by the rating agency
shall be disclosed.

ICRA Limited — Rating ICRA AA with Stable outlook. Credit rating letter along with the rating rafionale issued by
the rating agency is annexed as Annexure Ii.

If the security is backed by a guarantee or letter of comfort or any other document / letter with similar
intent, a copy of the same shall be disclosed. in case such document does not contain detalled payment
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418

419

4.20

4.21

structure (procedure of invocation of guarantee and receipt of payment by the investor along with
timelines), the same shall be disciosed in the offer document.

The NCDs are unsecured and there would be no underlying security.
Copy of consent letter from the Debenture Trustee shall be disclosed:
Copy of consent letter from Debenture Trustee is annexed as Annexure |l.

Names of all the recognised stock exchanges where the debt securities are proposed to be listed clearly
indicating the designated stock exchange

National Stock Exchange of India Limited
Other details:
DRR Creation:

As per the provisions of the Act and pursuant to Rule 18{7) of the Companies {Share Capital and Debentures)
Rules, 2014, the Company is not required to and does not intend to create any reserve for the redemption of the
Debentures

Issue | instrument specific regulations:
The Issue of Debentures shall be in conformity with the applicable provisions of the Act, the rules made thereunder,
the Securiies and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 and the

guidelines issued by the Reserve Bank of India in respect of private placement of NCDs by core investment
companies,

Application process:

The Application Process is provided in Section 8 of this Information Memorandum.

Issue Details:

Security Name Bahadur Chand Investments Private Limited 9% Unsecured, Rated, Listed
Non-Convertible Debentures 2024

Issuer Bahadur Chand fnvestments Private Limited

Type of Instrument Non-convertible Debentures

Nature of Instrument Unsecured

Seniority Senior

Mode of lssue Private Placement

Eligible Investors Please refer {o section 6.14 of this Information Memorandum

Listing (including name | The Debentures shall be listed on the debt market of NSE, within 15
of stock market where it | (Fifteen) days of the issuance of the Debentures.

will be listed and timeline
of listing) In case of delay in listing of the Debentures beyond 20 {Twenty) days from
the Deemed Date of Allotment, the Issuer will make payment to the
Debenture Holders of penal interest calculated on the face value of the
Debentures at the rate of 1% (One percent) per annum which shall be
payable over and above the Coupon Rate from the expiry of 30 (Thirty}
days from the Deemed Date of Aliotment until the isting of the Debentures.
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Rating of the Instrument

ICRA AA with Stable outiook

[ssue Size

6,500 (Six Thousand Five Hundred) Rated, Listed, Redeemable Non-
Converlible Debentures of the face value of Rs, 10,00,000/- (Rupees Ten
Lakh Only) each aggregating up to Rs. 650,00,00,000/- {Rupees Six
Hundred and Fifty Crore Only) with a green shoe option to retain
oversubscription of up to Rs. 125,00,00,000 (Rupees One Hundred and
Twenty Five Crore)

Option to retain

oversubscription

Nil

Objects of the Issue

The proceeds of the Issue would be utilised for refinancing of the existing
debt of the lssuer, as more particularly detailed in the Debenture Trust
Deed.

Details of the utilization
of the Proceeds

The proceeds of the Issue would be utilised for refinancing of the existing
debt of the Issuer, as more parficularty detailed in the Debenture Trust
Deed.

Coupon Rate

The Coupon Rate shall:

{a) for the period commencing from the Deemed Date of Allotment
and expiring on the date falling at the expiry of 12 (Twelve) montns
from the Deemed Date of Allotment, mean 9% (Nine percent) per
annum;

(b) for each Relevant Period thereafter, mean the rate mutually
agreed upon between the Parties for such Relevant Period and in
the event that the Parties fail to mutually agree upon a rate for any
Relevant Period prior to the commencement of such Relevant
Period, the rate for the new Relevant Period shall be the rate which
was applicable In respect of the immediately preceding Relevant
Period.

in each case, as the same maybe reset in the manner specified in the row
titled ‘Step Up/ Step Down Coupon Rate’ below

For the purposes of this paragraph:
“Relevant Period" shall mean each 12 (Twelve) month period after the

expiry of 12 {Twelve) months from the Deemed Date of Allotment of the
Debentures.

Step Up/ Step Down
Coupon Rate

The Coupon Rate applicable for any period shall stand enhanced by 25
bps (Twenty Five basis points) as a result of any and each downgrade of
fhe credit rating assigned to the Debentures/ Company/ any other
oltstanding facility of the Company by any accredited credit rating agency,
it being clarified that, a change in the rating outlook (e.g. from stable o
negative etc.) shall not be construed as a downgrade for the purposes of
this provision. The revised Coupon Rate shall be effective on and from the
gate of occurrence of the relevant credit rating downgrade.

In the event that the downgrade in the credit rafing assigned to the
Debentures! Company/ any other outstanding facility of the Company by
any accredited rating agency based on which the Coupon was stepped up
in terms of this provision is reversed, the step-up to the Coupon Rate shall
also be reversed.
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Coupon Payment

Frequency

The Coupon shall be payable annually

Coupon payment dates

1st Coupon Payment Date — March 02, 2021
2nd Coupon Payment Date - March 02, 2022
3rd Coupon Payment Date - March 02, 2023
4th Coupon Payment Date - March 01, 2024

Coupon Type

Fixed, subject to any change in terms of row titled 'Coupon'

Coupon Reset Process

Refer to the row tilled ‘Coupon Rate’ above

Day Count Basis

Actual! Actual

Interest on Application
Money

The inferest on application money shalt be calculated at the Coupon Rate
prevaiiing on the Deemed Date of Allotment, i.e. 8% {Nine percent) per
annum and shall be payable for the period commencing on the date of
receipt of the subscription monies fram the prospective Debenture Hotders
by the Issuer up to 1{One) day prior to the Deemed Date of Allotment. The
interest on appfication monies shall be paid by the Company to the
Debenture Holders within 7 (Seven} Business Days from the Deemed Date
of Aflotment.

Default Interest Rate

Amounts unpaid on due date will attract interest at 2% (Two percent) per
annum {‘Default Interest”), which Default Interest shall be payable over
and above the Coupon from the date on which such payment is actually
due to the date on which the relevant overdue amounts are repaid to the
Debenture Holders.

If the Issuer fails to execute the Debenture Trust Deed within 3 (Three)
months of the closure of the Issue, the lssuer shall pay interest atthe
rate of 2 % (Two percent) per annum to the Debenture Holders, which
shall be paid over and above the Coupon Rate for the period during which
such default continues.

Tenor

1460 (One thousand four hundred and sixty) days from the date of the
Deemed Date of Allotment

Redemption Date

The date falling at the expiry of 1460 (One thousand four hundred and
sixty) days from the Desmed Date of Allotment, i.e. March 01, 2024

Redemption Amount

INR 10,00,000 (Rupees Ten Lakh) per Debentures plus accrued Coupon
if any and other payments required to be made in terms of the Debenture
Trust Deed

Redemption
Premium/Discount

None

lssue Price

INR 10,060,000 {Rupees Ten Lakh) per Debentures

Discount af  which
security is issued and
the effective yield as a
result of such discount

Not applicable

Put Date

The dates falling at the expiry of 12 (Twelve) months and 5 (Five) days
from the Deemed Date of Allotment, 24 (Twenty Four) months from the
Deemed Date of Allotment and 38 (Thirty Six) months from the Deemed
Date of Allotment, i.e. on March 07, 2021, March 02, 2022 and March 02,
2023. In case any Put Date falis on a non-Business Day, then the
preceding Business Day would be deemed to be the Put Date
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Put Price INR 10,00,000 {Rupees Ten Lakh) per Debentures plus accrued Coupon
if any and other payments required to be made in terms of the Debenture
Trust Deed

Call Date The dates falling at the expiry of 12 (Twelve) months and 5 (Five) days

from the Deemed Date of Allotment, 24 (Twenty Four) months from the
Deemed Date of Allotment and 36 {Thirty Six} months from the Deemed
Date of Allotment, i.e. on March 07, 2021, March 02, 2022 and March 02,
2023 and any other date specified in the Debenture Trust Deed. In case
any such Call Date falls on a non-Business Day, then the preceding
Business Day would be deemed to be the Call Date.

Call Price INR 10,00,000 (Rupees Ten Lakh) per Debentures plus accrued Coupon
if any and any other payments required to be made in terms of the
Debenture Trust Deed

Put Notification Time At least 45 {Forty Five) days prior to the Put Date
Call Notification Time At least 45 (Forty Five) days prior to the Call Date
Face Value INR 10,00,000 {Rupees Ten Lakh) per Debentures
Minimum  Application | 10 (Ten) Debentures

and in multiples of 10

Debt Securities
thereafter

Issue Timing .
1. lssue Opening Date | Issue Opening Date: February 28, 2020

2. Issug Closing Date | [ssue Closing Date: February 28, 2020
3. Pay-inDate Pay-in Date: March 02, 2020
4. Deemed Date of | Deemed Dale of Allotment: March 02, 2020
Allotment
lssuance mode of the | Dematonly
Instrument
Trading mode of the | Dematonly
{nstrument
Settlement mode of the | RTGS/ NEFT or any other mode as may be determined by the [ssuer
Instrument ‘
Depository{ies) COSL/ NSDL
Business Day | In case the date for performance of any event or any Coupon Payment
Convention Date falls on a day which is not a Business Day, the payment to be made

on such date or the due date for such performance of the event shall be
made on the nex! Business Day, except where the due date for redemption
of Debentures falls on a day which is not a Business Day, in which case ali
payments to be made on the due date for redemption of Debantures
{including accrued Coupan) shall be made on the immediately preceding

Business Day
Record Date The Record Date will be 15 (Fifteen) days prior to any due date
Security Unsecured
Transaction Documents | 1. The Debenture Trust Deed;
2. Information Memorandum;
3. Private Placement Offer Letter,
4, Debenture Trustes Agreement; and
5. Such other document as may be designated as such jointly by the

Debenture Trystee and the Company.
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Conditions Precedent to
Dishursement

The subscription fo the Debentures is subject to the following conditions

precedents:

1. Furnishing to the Debenture Trustee, certified true copies of the
constitutional documents (including the certificate of incorporation) of
the Company,

2. Furnishing to the Debenture Trustee, a certified true copy of the

special resolutions of the sharehofders of the Company under Section
42 of the Act;

3. Furnishing to the Debenture Trustee, a cerfified true copy of the
resolution of the board of directors of the Company under Section
179(3)(d) of the Act;

4, lssuance of the [aformation Memorandum and the Private Placement
Offer Letter by the Company and execution of the Debenture Trust
Deed and the Debenlure Trustee Agreement by the Company; and

5. The Debenture Trust Deed being in agreed form between the Issuer
and the Debenlure Truslee.

Conditions Subsequent
to Dishursement

Execution of the Debenture Trust Deed within 7 (Seven} Business Days
from the Deemed Date of Allotment by the Issuer and the Debenture
Trustes,

Events of Default

As set out in the Debenture Trust Deed

Provisions related to
Cross Default Clause

If the Company defaults in making a payment of an amount of over Rs.
50,00,00,000/- (Rupees Fifty Crores) when due in respect of any borrowing
availed of by the Company, it will be an Event of Default under the
Transaction Documents and the conseguences of an Event of Default may

-| follow

Role and
Responsibilities of
Debenture Trustee

As may be agreed between the Debenture Trustee and the Company
under the Debenture Trustee Agreement and the Debenture Trust Deed.

Governing Law and

Jurisdiction

This Information Memorandum and the Transaction Documents for the
Issue shali be governed by Indian laws and shall be subject to the exclusive
jurisdiction of courts and fribunals of New Delhi.
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5.1
52
5.3
5.4
5.5
5.6

57

SECTION5:  DISCLOSURES PERTAINING TO WILFUL DEFAULT

Name of the bank declaring the entity as a wilful defauiter; NA

The year in which the entity is declared as a wilful defaulter: NA

Outstanding amount when the entity is declared as a wilful defaulter: NA

Name of the entity declared as a wilful defaulter: NA

Steps taken, if any, for the removal from the list of wilful defaulters: NA

Other disclosures, as deemed fit by the Issuer in order to enable investors to take informed decisions: NA

Any other disclosure as specified by SEBL NA
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SECTION &: OTHER INFORMATION AND APPLICATION PROCESS

The Debentures being offered as part of the Issue are subject to the provisions of the Act, the Memorandum and Articles of
Association of the Issuer (to the extent applicable), the terms of this Information Memorandum, the Application Form and
other terms and conditions as may be incorporated in the Transaction Documents.

8.1 Mode of Transfer/Transmission of Debentures

The Debentures shall be freely transferable and transmittable by the Debenture Holder(s) to other Eligible nvestors in whole
or in part without the prior consent of the Company. In the event that any of the Debentures are transferred to any person
who is not an Eligible Investor(s), the Company shall not be bound to recognise such transfer and shall be enfitled to direct
such person(s) to forthwith transfer or transmit such Debentures to an Eligible [nvestor(s). In addition and without prejudice
to the generality of the foregoing, in such case, the Company shall be enlitfed to deposit any payment to be made in respect
of such Debentures which are being held by a person other than an Eligible Investor into a spectal purpose account/ escrow
account, the deposit of which shall be good discharge of the Company and which monies shall an the Debentures being
onward transferred to an Eligible Investor be paid over to such Eligible Investor.

The Debentures shall not be offered for sale or sold outside India in any case, and shal not at any time be offered, sold or
transferred to persons or entities other than Eligible Investors. No Debenture Holder shall be enfitied to sell or transfer the
Debentures to a person or entity who/which s not an Eligible Investor.

The Debentures have not been and shall not be registered under the provisions of the U.S. Securities Act of 1933, as may
be amended from time to time, or under any other applicable law governing the United States of America or any state of the
United States of America. The Debentures shall not be offered, sold, delivered or transferred within the United States of
America or to, or for the account or benefit of any U.S, Person (as defined in Regulation S under the U.S. Securities Act,

1933, as may be amended from time to time).

The Debenture(s) shall be transferred andfor transmitted in accordance with applicable law, The Debentures held in
dematerialised form shall be transferred subject fo and in accordance with the rules/procedures as prescribed by the
Depository and the relevant DPs of the transferor or transferee and the applicable laws in respect thereof. The fransferee(s)
should ensure that the transfer formalities are completed prior to the Record Date. In the absence of the same, amounts due
will be paidiredemption will be made to the person, whose name appears in the list of beneficial owners maintained by the
Depository as provided to the Issuer by the R&T Agent as on the Record Date, under all circumstances. In cases where the
transfer formalities have not been completed hy the transferor, claims, if any, by the transferees would need to be sefiled
with the transferor(s) and not with the issuer. The narmal procedure followed for transfer of securities held in dematerialised
form shall be followed for transfer of these Debentures held in dematerialised form. The seller should give delivery
instructions containing details of the buyer's DP account to his DP.

6.2 Debentures held in Dematerialised Form

The Debentures shall be held in demateriatised form and no action is required on the part of the Debenture Holder{s) for
redemption purposes and the redemption proceeds will be paid by RTGSINEFT system, or stich other mode decided upon
by the Company, to those Debenture Holder(s) whose names appear on the list of beneficial owners maintained by the
Depository as provided to the Issuer by the R&T Agent as on the Record Date. All such Debentures will be simultaneousty
redeemed through appropriate corporate action.

The list of beneficial owners as of the Record Date setfing out the relevant beneficial owners’ name and account number,
address, bank details and DP's identification number will be given by the R&T Agent fo the |ssuer.

6.3 Sharing of Information

The lssuer may, at its opfion, but subject to applicable law, use on its own, as well as exchange, share or part with any
financial or other information about the Debenture Holder(s) available with the Issuer, with its subsidiaries and affiliates and
other barks, financial institutions, credit bureaus, agencies, statutory bodies, as may be required and neither the Issuer nor
its subsidiaries and affiliates nor their agents shall be liable for use of the aforesaid information.
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6.4 Debenture Holder not a Shareholder

The Debenture Holder(s) shall not be entitied to any right and privileges of shareholders other than those avaiiable o them
ander the Act. The Debentures shall not confer upon the Debenture Holders the right to receive nofice(s) or to attend and to
vote at any general meeting(s} of the shareholders of the Issuer.

6.5 Modification of Debentures

The Debenture Truslee and the Issuer will agree to make any modifications in the Information Memorandum which in the
opinion of the Debenture Trustee is of a formal, minor or technicat nature or is to correct a manifest error.

Any other change or modification to the terms of the Debentures shall require approval by the Majority Debenture Holders.
6.6 Right to accept or reject Applications

‘The lssuer reserves its full, unqualified and absolute right to accept or reject any application for subscription fo the
Debentures, in part or in full, without assigning any reason thereof.

6.7 Notices

Any notice may be served by the issuer/ Debenture Trustee upon the Debenture Holders through registered post, recognised
overnight courier service, hand delivery or by facsimile transmission addressed to such Debenture Holder atits/his registered

address or facsimile number,

AWl notice(s) to be given by the Debenture Holder(s} to the Issuer/ Debenture Trustee shall be sent by registered post,
recagnised overnight courier service, hand delivery or by facsimile transmission to the Issuer or the Debenture Trustee or to
such persons at such address/ facsimile number as may be nofified by the Issuer or the Debenture Trustee from time to time
through suitable communication. All correspondence regarding the Debentures should be marked “Private Placement of
Debentures”.

Notice(s) shall be deemed effectively given upon actuat receipt of the same by the recipient party.
6.8 Issue Procedure

Only Eligible“Investors as given hereunder may apply for the Debeniures by completing the Application Form in the
prescribed format in block letters in English as per the instructions contained therein. The minimum number of Debenfures
that can be applied for and the multiples thereof shall be set out in the Application Form. No application can be made for a
fraction of a Debenture. Application Forms should be duly completed in all respects and applications not completed in the
said manner are liable to be rejected. The name of the applicant's bank, type of account and account number must be duly
completed by the applicant. This is required for the applicant's own safety and these details will be printed on the refund
orders and/ or redemptions warrants.

The final subscription to the Debentures shall be made by the Eligible Investors through the electronic book mechanism as
prescribed by SEBI under the SEBI Electronic Book Mechanism Guidelines by placing bids on the electronic book platform
during the tssue period.

Minimum Bid Lot: 10 (Ten) Debentures

Made of bidding: Closed

Manner of Allotment; Uniform

Manner of Settlement; Through Clearing Corporation

Settlement Cycle: T+1 day; where T refers to the date of bidding
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Process flow of settlement:

Successful bidders shall make pay-in of funds towards the allocation made to them, in the bank account of the clearing
corporation on or before 10:30 a.m. on the Deemed Date of Alletment.

The fund pay-in by the successful bidders will be made only from the bank account(s), which have been provided/ updated
in the electronic book mechanism system. Upon the transfer of funds into the aforesaid account and the Issuer confirming
its decision to proceed with the allotment of the Debentures in favour of the Debenture Holder(s) to the MCS Share Transfer
Agent Ltd., the R&T Agent shall provide the corporate action file along with all requisite documents o the Depositories by
12:00 hours and subseguently, the pay-in funds shall be released into the tssuer's bank account, the details whereof are set

out below;

Beneficiary Name : Bahadur Chand investments Private Limited

Bank Account No, : 0812559868

IFSC CODE . KKBK0DOOD172

Bank Name : KOTAK MAHINDRA BANK LIMITED

Branch Address + G-F 3a-3; Ground Floor, Ambadeep, 14 Kasturba Gandhi Marg, New Delhi - 110001
6.9 Mode of Payment

Al payments must be made through NEFT, RTGS, electronic fund transfer to the Issuer. The details for RTGS payments are
mentioned herein below:

Beneficiary Name . : Bahadur Chand Investments Private Limited

Bank Account No. - 0812559888

{FSC CODE : KKBK00GO172

Bank Name  KOTAK MAHINDRA BANK LIMITED

Branch Address - G-F 3a-3) Ground Floor, Ambadeep, 14 Kasturba Gandhi Marg, New Deihi -
110001

6.10 Application Procedure

Eligible Investors will be invited to subscribe by way of the Application Form prescribed in the Information Memorandum
during the period between the Issue Opening Date and the Issue Closing Date (both dates inclusive). The Issuer reserves
the right to change the issue schedule including the Deemed Date of Allotment at its sole discretion, without giving any
reasons or prior notice. The Issue will be open for subscription during the banking hours on each day during the period
covered by the Issue Schedule,

6.11 Fictitious Application

Al fictiious applications will be rejected.

6.12 Basis of Allotment

Notwithstanding anything stated elsewhere, Issuer reserves the right to accept or reject any application, in part or in full
without assigning any reason. Subject to the aforesaid, in case of aver subscription, priority will be given to investors on a

first come first serve basis, The investors will be required to remit the funds as well as submit the duly completed Application
Form along with other necessary documents to the Issuer by the Deemed Date of Allotment.

6.3 Payment Instructions

The Application Form should be submitted directly. The minimum application can be made in respect of 10 {Ten) Debentures.
The entire amount of Rs. 10,00,000/ (Rupees Ten Lakhs Only) per Debenture is payable along with the making of an
application. Applicants shall make remittance of application money by way of electronic transfer of funds through RTGS/Fund
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Transfer mechanism for credit by the pay-in time in the bank account of Bahadur Chand Investments Private Limited as
mentioned above.

6.14

Eligible Investors

The following categories of investors, when specifically approached, are eligible to apply for this private placement of
Debentures subject fo fulfiliing their respective investment norms/frules and compliance with laws applicable to them by
submitling all the relevant documents along with the Application Form (“Eligible Investors®):

L

Il
.
V.
V.
Vi
ViL
VIl

Mutual Funds

Non-banking financial companies

Provident Funds and Pension Funds

Corporates

Banks

Foreign Portfalio Investors

Insurance Companies

Any other person eligible to invest in the Debentures

All Investors are required to comply with the relevant regulations/guidelines applicable to them for investing in this issue of
Debentures.

Note: Participation by potential investors in the Issue may be subject to statutory and/or regulatory requirements applicable
to them in connection with subscription to Indian securities by such categories of persons or entities. Applicants are advised
to ensure that they comply with all regulatory requirements applicable to them, including exchange contrals and other
requirements. Appiicants ought to seek independent legal and regulatory advice in relation to the laws applicable to them.

6.15

VI,

VI

VIH.

Procedure for Applying for Dematerialised Facility

The applicant must have at least one beneficiary account with any of the DP's of the Depositary prior to making
the application.

The applicant must necessarily fill in the details (including the beneficiary account number and DP - ID) appearing
in the Application Form under the heading "Details for Issue of Debentures in Electronic/Dematerialised Form”.

Debentures aliotted to an applicant will be credited to the applicant's respective beneficiary account(s) with the DP.

For subscribing to the Debentures, names in the Application Form should be identical to those appearing in the
details in the Depository. In case of joint holders, the names should necessarily be in the same sequence as they
appear in the account details maintained with the DP.

Non-transferable allotment advice/refund orders will be directly sent to the applicant by the Registrar and Transfer
Agent to the Issue,

If incompletefincorrect details are given under the heading “Detfails for Issue of Debentures in
Electronic/Dematerialised Form” in the Application Form, it will be deemed to be an incomplete application and the
same may be held liable for rejection at the sale discretion of the Issuer.

For allotment of Debentures, the address, nomination details and other details of the applicant as registered with
his/her DP shall be used for all correspondence with the applicant. The applicant is therefore responsible for the
correctness of histher demographic details given in the Application Form vis-a-vis those with hisfher DP. In case
the informatior is incorrect or insufficient, the Issuer would not be liable for the losses, if any.

The redemption amount or other amounts payable to the Debenture Holders in terms of the Transaction Documents
would be paid to those Debenture Holders whose names appear on the fist of beneficial owners maintained by the
Depository as provided to the Issuer by the R&T Agent as on the Record Date. In case of those Debentures for
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which the beneficial owner is not identified in the list of the beneficial owners maintained by the Depository as
reflected in the records maintained by the R&T Agent as on the Record Date, the Issuer would keep in abeyance
e payment of the redemption amount or other benefits, until such time that the beneficial owner is identified by
the R&T Agent as being on the list of beneficial owners maintained by the Depository and conveyed to the lssuer,
whereupon the redemption amount and benefits will be paid o the beneficial owners, as identified.

6.16 Depository Arrangements

The Issuer shall make necessary arrangement with the Depository for issue and holding of Debenture in dematerialised form.

6.17 Application under Power of Attorney

A certified true copy of the pawer of attorney or the relevant authority, as the case may pe, along with the names and
specimen signature(s) of all the authotised signatories of the invesior and the tax exemption certificate/document of the
investor, if any, must be lodged along with the submission of the completed Application Form. Further modifications/additions
in the power of attorney or authority should be notified to the Issuer or to its agents or to such other person(s) at such other
address(es) as may be specified by the Issuer from time to ime through a suitable communication.

In case of an application made by companies under a power of attorney or resolution or authority, a certified true copy thereof
along with memorandum and articles of assaciation and/or bye-laws along with other constitutional documents must be
attached to the Application Form at the time of making the application, failing which, the Issuer reserves the full, unqualified
and absolute right to accept or reject any application in whole or in part and in either case without assigning any reason
thereto. Names and specimen signalures of all the authorised signatories must also be lodged along with the submission of

the completed Application Form,
6.18 Procedure for application by Mutual Funds and Multiple Applications

In case of applications by mutual funds and venture capital funds, a separate application must be made in respect of each
scheme of an Indian mutual fund/venture capital fund registered with the SEBI and such applications will not be freated as
multiple application, provided that the application made by the asset management company/trustee/custadian clearty
indicated their intention as to the scheme for which the application has been made.

The application forms duly filled shall clearly indicate the name of the concerned scheme for which application is being made
and must be accompanied by certified true copies of.

l. SEBI registraticn certificate;

Il. Resolution authorising investment and containing operating instructions;
ill. Specimen signature of authorised signatories.

6.19 Documents to be provided by Investors

Investors need to submit the following documents, as applicable:

l Memorandum and Articles of Asscciation or other consfitufionat documents;
Il. Resolution authorising investment;
{ll. Power of Attorney fo custodian;

V. Specimen signatures of the authorised signatories;
V., SEBI registration certificate (for Mutual Funds);
vl Copy of PAN card; and
VIL Application Form (including RTGS/INEFT details).
6.20 Applications to be accompanied with Bank Account Details

Every application shall be required fo be accompanied by the bank account details of the applicant for the purpose of availing
direct credit of redemption amount and all other ameunts payable to the Debenture Hotder{s) through NEFT/RTGS.
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6.21 Succession

In the event of winding-up of the Debenture Holder(s) (being a company), the Issuer will recognise the liquidator or such
other legal representative of the Debenture Holder(s) as having fitle to the Debanture(s).

The lssuer may, in its absolute discretion, where if thinks fit, dispense with production of such other legal representation, in
order to recognise such holder as being entifled to the Debenture(s) standing in the name of the concerned Debenture Halder
on production of sufficient documentary proof and/or an indemnity. Provided that the Issuer shall have the option of deposiling
the amounts due to any such Debenture Hoider in an escrow account/ a special purpose account, the deposit of which will
be a good discharge of the Issuer with respect to its obligations towards such Debenture Holder(s) in refation to the

Debentures.

6.22 Mode of Payment

All payments must be made through NEFT/RTGS, or such other mode as may be determined by the Company.

6.23 Tax Deduction at Source

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-enactment thereof will be
deducted at source. For seeking TDS exemption/lower rate of TDS, relevant certificate/document must be lodged by the
Debenture Holder{s) at the office of the R&T Agents of the Issuer at least 15 {Fifteen) calendar days before the refevant

payment becoming due. Tax exemption certificate / dectaration of non-deduction of tax at source on interest on application
money, should be submitted along with the Application Form.

6.24 Letters of Allotment
The letter of alfotment, indicating allotment of the Debentures, will be credited in dematerialised form within 2 {Two) Business
Days from the Deemed Date of Allotment. The aforesaid letter of atlotment shall be replaced with the actual credit of

Debentures, in dematerialised form, within 7 {Seven) Business Days from the Deemed Date of Allotment or within such
timelines as permissible under Applicable Law.

6.25 Record Date
The Record Date will be 15 (Fifteen) days prior to any Due Date.
6.26 Refunds

Faor applicants whose applications have been rejected or allotted in part, refund orders will be dispatched within 7 (Seven)
days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the aggregate of the application money

relating to the Debentures in respect of which allotments have been made, the R&T Agent shall, upan receiving instructions
in relation to the same from the Issuer, repay the moneys to the extent of such excess, if any.

6.27 PAN Number

Every applicant should mention its Permanent Account Number ("PAN") alfotted under Income Tax Act, 1961, on the
Application Form and attach a self-attested copy as evidence. Application Forms without PAN will be considered incomplete
and are liable to be rejected.

6.28 Payment on Redemption

Pags 350f 53

; -
i Q e
. 2,,




FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL (For the Addressee only)

Payment on redemption will be made by way of RTGS/NEFT or such other mode as may be determined by the Company,
in the name of the Debenture Holder(s) whose names appear on the list of beneficial owners maintained by the Depository
and which is furnished by the R&T Agent to the Issuer as on the Record Date.

The Debentures shall be taken as discharged on payment of the redemption amount by the Issuer on maturity to the
registered Debenture Holder(s) whose name appears in the Register of Debenture Holder(s) on the Record Date. On such
payment being made, the Issuer will inform the Depository and accordingly the account of the Debenture Holder(s) with the
Depository will be adjusted.

On the Issuer dispatching the amount as specified above in respect of the Debentures, the liability of the lssuer shall stand
extinguished.

Disclaimer: Please note that only those persons to whom this Information Memorandum has been specifically
addressed are eligible to apply. However, an application, even if complete in all respects, is liable to be rejected
without assigning any reason for the same. The list of documents provided above is only indicative, and an investor
is required to provide all those documents/ authorisations! information which are iikely to be required by the Issuer.
The Issuer may but is not bound to revert to any investor for any additional documents / information and can accept
or reject an application as it deems fit. Each investor is required to check and comply with extant rules/regulations/
guidelines, etc. governing or regulating its investments and the Issuer is not, in any way, directly or indirectly,
responsible for any statutory or regufatory breaches by any investor, neither is the lssuer required to check or
confirm the same.
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FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL {For the Addressee only)

SECTIONT: DECLARATION

The Issuer declares that afl the relevant provisions in the applicable law have been complied with and no statement made in
this Information Memorandum is contrary to the provisions of the applicable law. The information contained in this Information
Memorandum is as applicable to privately placed debt securities and subject to information avaitable with the lssuer.

For BAHADUR CHAND INVESTMENTS PRIVATE LIMITED

i . imenie Pyt Lid Fo i Cinvestmants Pul, LU
Eor Bahadur Chand invesiments Puis Lid Forg gzcsz’“**zrfé nvesiments Pyl Lig,

A
S\ P
("_“ '
B Ciir 1A, ook S oy kﬁ(‘;i r,ﬁm?/uﬂ&” Stgnatory
Mr. SurenderChhabra Mr. RameshKapoor
Authorized Signatory Authorized Signatory
Date: February 28, 2020 Date: February 28, 2020
Place: New Delhi Place: New Delhi
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FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL (For the Addressee only)
ANNEXURE !: APPLICATION FORM

BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
(A private company registered under the Companies Act, 1956}
Date of incorporation: September 19,1979
Registered Office: Bharti Crescent, 1 Nelson Mandeta Marg, Vasant Kunj, Phase — I, New Delhi - 110070
Corporate Office: 37, Community Centre, Basant Lok, Vasant Vihar, New Delhi - 110 057
Telephone No.: 011-46044110
Contact Person: Mr. Ramesh Kapoor Email: info,bcipl@gmail.com

{ DEBENTURE APPLICATION FORM SERIAL NO, | BCIPLIPPINCD/005 — 2/ 001 J
Addressed to:

ISSUE OF UPTO 6,500 (SIX THOUSAND FIVE HUNDRED} RATED, LISTED, REDEEMABLE NON-CONVERTIBLE
DEBENTURES OF THE FACE VALUE OF RS. 10,00,000/- (RUPEES TEN LAKH ONLY) EACH (“DEBENTURES"), FOR
CASH, AGGREGATING UPTO Rs. §50,00,00,000/- (RUPEES SIX HUNDRED AND FIFTY CRORE ONLY) WITH A
GREEN SHOE OPTION TO RETAIN OVERSUBSCRIPTION OF UP TO RS. 125,00,00,000 (RUPEES ONE HUNDRED
AND TWENTY FIVE CRORE) FOR CASH, AT PAR, ON A PRIVATE PLACEMENT BASIS

DEBENTURE APPLIED FOR:

Number of Debentures in words

Amount Rs. /- in words Rupees Crore Only

DETAILS OF PAYMENT:

Cheque / Demand Draft/ RTGS
No. Brawn on

Funds fransferred to - Bahadur Chand nvestments Private Limited
Account Number - 0812553888
Dated

Total Amount Enclosed
{In Figures) Rs. /- {In words) Only

APPLICANT’S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE

APPLICANT'S ADDRESS

ADDRESS

STREET
cITy
PIN PHONE FAX
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FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL (For the Addressee only)

APPLICANT'S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT ____

WE ARE () COMPANY () OTHERS { ) SPECIFY

We have read and understood the Terms and Conditions of the issue of Debentures contained in the Offer Documents
including the Risk Factors described in the information Memorandum and have considered these in making our decision lo
apply. We bind ourselves to these Terms and Conditions and wish to apply for allotment of these Debentures. We request
you to please place our name(s) on the Register of Holders.

Mame of the Authorised Designation Signature
Signatory(ies)

Appicant’s
Signalure

We the undersigned, are agreeable to holding the Debentures of the Issuer in dematerialised form. Details of my/our
Beneficial Owner Account are given telow:

Details for Issue of Debentures in Electronic | Dematerialised Form

DEPOSITORY CDSL()
DEPOSITORY PARTICIPANT NAME
DP-ID

BENEFICIARY ACCOUNT NUMBER
NAME OF THE APPLICANT(S)

Applicant Bank Account :

{Settlement by way of NEFT, RTGS, electronic fund
transfer)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

{Note: Cheque and Drafts are subject to realisatior)

We understand and confirm that the information provided in the Offer Documents is provided by the Issuer and the same
has not been verified by any legal advisors to the Issuer and other intermediaries and their agents and advisors asscciated
with this Issue. We confirm that we have for the purpose of investing in these Debentures carried out our own due diligence
and made our own decisions with respect to investment in these Debentures and have not relied on any representations
made by anyone other than the Issuer, if any.
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FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL {For the Addressee only)

We understand that; i} in case of allotment of Debentures to us, our Beneficiary Account as mentioned above would get
oredited to the extent of allotted Debentures, i) the Appiicant must ensure that the sequence of names as menticned in the
Application Form matches the sequence of name held with our Depository Participant, iif) if the names of the Applicant in
this application are not identical and also not in the same order as the Beneficiary Account details with the above mentioned
Depository Participant or if the Debentures cannot be credited to our Beneficiary Account for any reason whatscever, the
Issuer shall be entitled at its sole discretion to reject the application or issue the Debentures in physical form,

We understand that we are assuming on our own account, all risk of foss that may occur or be suffered by us including as to
the returns on and/or the sale value of the Debentures.

Applicant’s
Signature
FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject o realisation}

(TEAR HERE]
ACKNOWLEDGMENT SLIP
| (To be filled in by Applicant) SERIAL NO. [ -1 T 11 1]
Received from
Address
UTR# Drawn on for Rs. on account of application
of Debenture
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FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL (For the Addressee only)
ANNEXURE I: APPLICATION FORM

BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
(A private company registered under the Companies Act, 1956)
Date of lncorporation: September 18,1979
Registered Office: Bharti Crescent, 1 Netson Mandela Marg, Vasant Kunj, Phase - Ii, New Dethi - 110 070
Corporate Office: 37, Community Centre, Basant Lok, Vasant Vihar, New Delhi - 110 057
Telephone No.; 011-46044110
Contact Person: Mr. Ramesh Kapoor  Emait: info.beipl@gmail.com

[ DEBENTURE APPLICATION FORM SERIAL NO. | BCIPLIPPINCDI00S - 2/ 002

I

Addressed to:

ISSUE OF UPTO 6,500 (SIX THOUSAND FIVE HUNDRED) RATED, LISTED, REDEEMABLE NON-CONVERTIBLE
DEBENTURES OF THE FACE VALUE OF RS. 10,00,000/- (RUPEES TEN LAKH ONLY) EACH {(“DEBENTURES"), FOR
CASH, AGGREGATING UPTO Rs. 650,00,00,000/- (RUPEES SIX HUNDRED AND FIFTY CRORE ONLY) WITH A
GREEN SHOE OPTION TO RETAIN OVERSUBSCRIPTION OF UP TO RS. 125,00,00,000 (RUPEES ONE HUNDRED
AND TWENTY FIVE CRORE) FOR CASH, AT PAR, ON A PRIVATE PLACEMENT BASIS

DEBENTURE APPLIED FOR:

Number of Debentures in words

Amount Rs, /- in words Rupees Crore Only

[DETAILS OF PAYMENT:

Cheque / Demand Draft / RTGS
No. Drawn on

Funds transferred to - Bahadur Chand Investments Private Limited
Account Number - 0812559888
Dated

Total Amount Enclosed
{In Figures) Rs. /- {In words) Only

APPLICANT'S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE

APPLICANT'S ADDRESS

ADDRESS

STREET

CITY

PIN PHONE FAX |

-




FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL {For the Addressee only)

APPLICANT'S PAN/GIR NO. (T CIRCLE/WARD/DISTRICT _

WE ARE () COMPANY () OTHERS () SPECIFY

We have read and understood the Terms and Conditions of the issue of Debentures contained in the Offer Documents
including the Risk Factors described in the Information Memorandum and have considered these in making our decision o
apply. We bind ourselves to these Terms and Conditions and wish to apply for altotment of these Debentures. We request
you fo please place our name(s) on the Register of Holders.

Name of the Authorised Designation Signature
Signatory(ies)

Applicant's
Signature

We the undersigned, are agreeable to holding the Debentures of the Issuer in dematerialised form. Details of myfour
Beneficial Owner Account are given below.

Details for Issue of Debentures in Electronic / Dematerialised Form

DEPOSITORY CDSL{ )
DEPOSITORY PARTICIPANT NAME
DP-1D

BENEFICIARY ACCOUNT NUMBER
NAME OF THE APPLICANT{(S)

Applicant Bank Account :

(Settlement by way of NEFT, RTGS, electronic fund
transfer)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject fo realisation)

We understand and confirm that the information provided in the Offer Documents is provided by the Issuer and the same
has not been verified by any legal advisors to the Issuer and other intermediaries and their agents and advisors associated
with this tssue. We confirm that we have for the purpose of investing in these Debentures carried out our own due diligence
and made our own decisions with respect to investment in these Debentures and have not relied on any representations
made by anyone other than the Issuer, if any.
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FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL {For the Addressee only)

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as mentioned above would get
credited to the extent of allotted Debentures, ii) the Applicant must ensure that the sequence of names as mentioned in the
Application Form matches the sequence of name held with our Depository Participant, iii) if the names of the Applicant in
this application are not identical and also not in the same order as the Beneficiary Account details with the above mentioned
Depository Participant o if the Debentures cannot be credited to our Beneficiary Account for any reason whatsoever, the
Issuer shall be entitied at its sole discretion to reject the application or issue the Debentures in physical form.

We understand that we are assuming on our own account, all risk of loss that may occur or be suffered by us including as to
the returns on and/or the sate value of the Debentures.

Applicant's
Signature
FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

{Note: Cheque and Drafts are subject to realisation)

{TEAR HERE)
ACKNOWLEDGMENT SLIP
| {To be filled in by Applicant) SERIAL NO. 1 -1 1-1-1-1-1-1
Received from
Address
UTR# Drawn on for Rs. on account of application
of Debenlure
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FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL (For the Addressee only)

ANNEXURE 1: APPLICATION FORM

BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
(A private company registered under the Companies Act, 1956)

Date of Incorporation: September 19,1979

Registered Office: Bharfi Crescent, 1 Nelson Mandeia Marg, Vasant Kunj, Phase - I, New Dethi~ 110 070
Corporate Office: 37, Community Centre, Basant Lok, Vasant Vihar, New Dethi - 110 057

Telephane No.; 011-46044110

Email: info.beipt@gmail.com

Contact Person; Mr, Ramesh Kapoor

[ DEBENTURE APPLICATION FORM SERIAL NO.

| BCIPL/PPINCDJ005 — 2/ 003

|

Addressed to:

ISSUE OF UPTO 6,500 (SIX THOUSAND FIVE HUNDRED) RATED, LISTED, REDEEMABLE NON-CONVERTIBLE

DEBENTURES OF THE FACE VALUE OF RS, 10,00,000/- (RUPEES TEN LAKH ONLY) EACH (“DEBENTURES”), FOR
CASH, AGGREGATING UPTO Rs. 650,00,00,000- (RUPEES SIX HUNDRED AND FIFTY CRORE ONLY) WITH A

GREEN SHOE OPTION TO RETAIN OVERSUBSCRIPTION OF UP TO RS. 125,00,00,000 (RUPEES ONE HUNDRED
AND TWENTY FIVE CRORE) FOR CASH, AT PAR, ON A PRIVATE PLACEMENT BASIS

DEBENTURE APPLIED FOR:

Number of Debentures in words

Amount Rs. [~ in words Rupees Crore Only

DETAILS OF PAYMENT:

Cheque / Demand Draft/ RTGS
No. Drawn on

Funds transferred to - Bahadur Chand Investments Private Limited
Account Number - 0812559888
Dated

Total Amount Enclosed
{In Figures} Rs. /- (in words) Only

APPLICANT’S NAME IN FULL (CAPITALS)

SPECIMEN SIGNATURE

APPLICANT’'S ADDRESS

ADDRESS

STREET

CITY

PIN PHONE

FAX
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FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL {For the Addressee only)

APPLICANT'S PAN/GIR NO. IT CIRCLE/WARD/OISTRICT ____

WE ARE () COMPANY () OTHERS () SPECIFY

We have read and understood the Terms and Conditions of the issue of Debentures contained in the Offer Documents
including the Risk Factors described in the Information Memorandum and have considered these in making our decision to

apply. We bind ourselves lo these Terms and Cenditions and wish to apply for allotment of these Debentures. We request
you to please place our name(s) on the Register of Holders.

Name of the Authorised Designation Signature
Signatory(ies)

Applicant's
Signature

We the undersigned, are agreeable to holding the Debentures of the Issuer in demalerialised form, Details of myfour
Beneficial Owner Account are given below: ,

Details for Issue of Debentures in Electronic [ Dematerialised Ferm

DEPOSITORY CDSL ()
DEPOSITORY PARTICIPANT NAME
DP-ID

BENEFICIARY ACCOUNT NUMBER
NAME OF THE APPLICANT(S)

Applicant Bank Account :

(Setflement by way of NEFT, RTGS, electronic fund
transfer)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject fo realisation)

We understand and confirm that the information provided in the Offer Documents is provided by the Issuer and the same
has not been verified by any legal advisors to the issuer and other intermediaries and their agents and advisors associated
with this lssue. We confirm that we have for the purpose of investing in these Debeniures carried out our own due diligence
and made our own decisions with respect to investment in these Debentures and have not relied on any representations

made by anyone other than the |ssuer, if any.
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FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL (For the Addressee only)

We understand that: §) in case of allotment of Debentures to us, our Benefictary Account as mentioned above would get
credited to the extent of alfotted Debentures, ii) the Applicant must ensure that the sequence of names as mentioned in the
Application Form matches the sequence of name held with our Depository Participant, iii} if the names of the Applicant in
this application are not identical and also nat in the same order as the Beneficiary Account details with the above mentioned
Depository Parficipant or if the Debentures cannot be credited to our Beneficiary Account for any reason whatsoever, the
Issuer shall be entilled at its sole discretion 1o reject the application or issue the Debentures in physical form.

We understand that we are assuming on our own account, all risk of loss that may occur or be suffered by us including as to
the returns on andfor the sale value of the Debentures. '

Applicant's
Slgnature
FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject o realisation)

(TEAR HERE)
ACKNOWLEDGMENT SLIP
[ (To be filled in by Applicant) SERIAL NO. - - - T T
Received from
Address
UTR# ___Drawnon for Rs. on account of application

of Debenture




FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL (For the Addressee onty)

ANNEXURE Il: DEBENTURE TRUSTEE CONSENT LETTER
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FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL (For the Addressee only)
ANNEXURE Il: RATING LETTER
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FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL (For the Addressee only)

ANNEXURE ll: RATING LETTER
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FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL (For the Addressee only)

ANNEXURE 1ll: ILLUSTRATION OF NON-CONVERTIBLE DEBENTURE CASH FLOWS

lHustration of Bond Cash Flows

Issuer

Bahadur Chand [nvestments Private Limited

Face Value (per security)

10,00,000

lssue Date/Date of Allotment

March 02, 2020

Date of Allotment

March 02, 2020

Redemption Redeemable
Coupon Rale 9% (Refer Note below)
Frequency of the Coupon Payment with specified | Annually
dates 1st Coupon Payment Date — March 02, 2021
2nd Coupon Payment Date - March 02, 2022
3rd Coupon Payment Date - March 02, 2023
4th Coupon Payment Date - March 01, 2024
Day Count Convention actuallactual
Cashflows Date No. of days in Amount {In Rs.} per
Coupon Period Dehenture
{Refer Note Isubject to deduction
below) of applicable Tax
deduction at Source as
per Para 6.23]
1st Coupon March 02, 2021 365 90,000
2nd Coupon March 02, 2022 365 90,000
3rd Coupon March 02, 2023 365 90,600
4th Coupon March 01, 2024 365 89,754
Total 3,590,754

Note: As mentioned in Para 4.19, the Coupon rate for the first twelve months from the deemed date of allotment is 9%
and the rate of interest is subject to change as per mutual agreement between the parties for each next relevant period
thereafter {i.e. each twelve month period after the expiry of twelve manths from the deemed date of allotment of the

debentures). Currently, the above cashflows have been calculated as per the present coupon rate of 9% and thus, are
subject to changes in the future Coupon rate.
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FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL (For the Addressee only)

ANNEXURE 1V; DETAILS OF OTHER DIRECTORSHIPS AND INTEREST IN OTHER ENTITIES

1, Mr. Suman Kant Munjal

SLNo. | ...~ -Namesofthe Companies/badies =" | ' 'Nature of interest or congeml
SR corporatelﬂrmslassociatson of individuals - - Change in interest or concern.”
i Hero MotoCorp Ltd, Director
2 Rockman industries Limited Whole Time Director
3 Halo General Insurance Limited Addifional Director
4 Rockman Auto Private Limited Director
5 Survam Investments Private Limited Member
8 Bahadur Chand Investments Pwt, Lid. Director
7 Queen Building Solutions Pyt Lid. Member
8 Hero Investcorp Pvt Lid Director
9 Munjal Acme Packaging Systems Pyt, Ltd. Director
10 Hero Steels Limited Director
11 Hero Corporate Services Private Limited Director
12 Easy Bill (P) Limited Member
13 Hero Electronix Private Limited Direclor
14 Mybox Technologies Private Limited Director
15 Tessolve Semiconductars Pyl Lid Director
16 Moldex Composites Pyt Lid Director
17 Survam Private Limited Diractor
18 BML EduCorp Services Director
19 Survam Partners LLP Designated Partner
20 Suman Kant & Sons Karta
21 Raman Kant & Bros Member
22 BMU Incubation Foundation Director
2. Mr. Pawan Munjal
S.No. ‘[ Names of the Companiesfbodies . = | Nature of interest or concern/. -
o T corporateffirms/association of Individuals =~ == "= '| .Change in interest or concern: =
Chairman, Managing Director & CEQ
1 Hero MotoCorp Lld. & Member
2 Hero FinCorp Ltd. Chairman, Director & Member
3 Rockman Industries Ltd. Director & Member
4 Bahadur Chand Investmenis Private Limited Director & Member
b Munjal Acme Packaging Systems Private Lid. Director & Member
6 Cosmic APA Private Limited Director & Member
7 PAN Mining Private Limited Director & Member
8 Hero Investcorp Private Lid, Director & Member
9 Hero Future Energies Private Limited Member
10 Hero Electronix Private Limited Member
11 Easy Bill Private Lid. Member
12 BM Munjal Energies Privale Limited Member
13 Indian Schoal of Business Director
14 BML EduCorp Services Member
15 Hero Future Energies Global Limited Director
16 Pawan Kant & Sons HUF Karta/ Member
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FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL (For the Addressee only)

17 Raman Kant & Bros Association Member

18 Brijmohan Lal Om Parkash Partner

19 Pawan Munjal Family Trust Trusiee
L 20 Pawan Munjal Trust Trustee
3. Mrs, Renu Munjal

‘Names of the Companies/bodies co_rporate{_f_i_rm_s_;a'sﬁsoq_i_qtion

Nature of interest or concern/

SINO of individuals == - Change in interest or concern

1 Hero FinCorp Litd. Managing Director
2. Hero Housing Finance Limited Director

3 Hero MotoCorp Limited Member

4 Munjal Acme Packaging Systems Private Limited Director

5 Rockman Auto Private Limited Director

B Bahadur Chand Investments Private Limited Director

7 Hero lnvestCorp Private Limited Direclor

8 Hero Electronix Private Limiled Director

9 BM Munjal Energies Privale Limited Director

10 Hero Future Energies Private Limited Director

11 RKMFT Private Limited Direclor

12 Chocolate Properties Private Limited Member

13 Chocolate Hospitality Private Limited Member

14 BML EduCorp Services Member

16 Raman Kant & Bros Association Self

16 BriiMahan Lal Om Parkash Self

17 Kapur Dye House Through relative

18 Stalwart Creations Through refative

19 Stalwart Electroplasting Works Through relative

20 Raman Kant Munjal and Sons Trust Trustee

21 RK Munjal and Sons Trust Trustes & Beneficiary

22 Rahul Munjal Trust Trustee

23 Rahul Munjal Business Trust Trustee

24 Abhimanyu Munjal Trust Truslee

25 Rachika Uppal Trust Trustes
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FOR PRIVATE CIRCULATION ONLY AND CONFIDENTIAL {For the Addressee only}

ANNEXURE V: DETAILS OF SHARE CAPITAL AS ON LAST QUARTER END L.E. DECEMBER 31, 2019

Authorised Share Capital
Particulars Details
Number of equity shares 44,600
Nominal Amount per equity share 100
" Total amount of equity shares (A) 44,00,000
Number of preference shares 1,06,000
Nomina Value per preference share 100
Total amount of preference shares {B) 1,06,00,000
Total (AtB) ~ =~ o e “1:1,50,00,000
Issued, Subscribed and Paid-up Share Capital
Particulars Details
Number of equity shares 14,160
Nominal Amount per equity share 100
Total amount of equity shares (A) 14,156,000
Number of preference shares -
Nominal Value per preference share
Total amount of preference shares (B) -
Total (A+B) " g 4,168,000 T
i

-
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Serial No. BCIPLIPPINCD/005 - 2

Addressed to: ICICI Prudential Mutual Fund

(i)

(i)

- ICICH Prudential Credit Risk Fund
-ICICH Prudential Savings Fund
- [CICH Prudential Ultra Short Term Fund

FORM PAS-4

Part-A

PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER

[Pursuant to section 42 and rule 14{1} of Companies {Prospectus and Allotment of Securities) Rules, 2074}

GENERAL INFORMATION OF THE COMPANY

Name, address, website, if any, and other contact details of the Company indicating both registered office

and the corporate office:

Name of the Company
Registered Office

Corporate Office
Telephone No.
Website

Fax

Contact Persen
Email

Date of incorporation of the Company:

September 19, 1879

Business carried on by the Company and its subsidiaries with the details of branches or units, if any:

The Company was incorporated on Seplember 19, 1979 as a private limited company in accordance with the
provisions of the Companies Act, 1356, The Company is registered as a core investment company with the Reserve
Bank of ndia (“RBI") in accordance with the provisions of the Reserve Bank of India Act, 1934 under registration

: Bahadur Chand Investments Private Limited ('lssuer"/ “Company”)
: Bharit Crescent, 1, Nelson Mandela Marg, Vasant Kunj, Phase-Il New Delhi

110070

: 37, Community Centre, Basant Lok, Vasant Vihar, New Delhi — 110067
: 011-47618310

: www.hahadurchandinvestments.com

: (11-26152453

: Mr. Ramesh Kapoor

: ramesh kapoor@heromotacorp.com

i
¢
H

number B-06.00024 dated October 20, 2018,

The majority share capital of the Company (approximately 99.62% {Ninety Nine decimal point Six Two percent)) is
held by 3 {Three} of the partners in their representative capacity of M/s. Brijmohan Lal Om Parkash ("BMOP"), a

partnership firm registered under the Indian Parinership Act, 1932. The partners of BMOP are all members of the
Brijmehan Lal Munjal family. The remaining approximately 0.38% (Zero decimal point Three Eight percent) share
capital of the Company is also held by & member of the Brijmahan Lal Munjal family,

The main objects of the Company are:

o Tocarry on business as an investment company and to acquire hold and deal in shares, stocks debeniures,
debenture - stock, bonds, notes, obligation and securities issued or guaranteed by any company sovereign
ruler, commissioner, public body or authorily, supreme, dependent, municipaf or local;

e Toacquire any suich shares, stocks, debentures, debenture-stock, bonds, notes, obligations or securifies by
original subscription, contract, tender, purchase; exchange, participation in syndicates or otherwise and
whether or not fully paid, and to subscribe for the same subject to such terms and conditions (if any} as may
be thought fit and to dispose the same;

«  To carry on the business of dealers in shares, stock debentures, debenture-stock, bonds, obligations, units,

securities and other investments.




The Company has only one subsidiary i.e. BML EduCorp Services as on March 31, 2019. BML EduCorp Services
is a not-for-profit company which runs BML Munjal University which offers a wide range of courses including
management courses (MBA & BBA), engineering courses (BTech) and B.Com. courses.

(iv) Brief particulars of the management of the Company:

The Company is managed by the board of directors of the Company, whose particulars are given in paragraph {v}

hafow.
v Names, addresses, Director Identification Number (DIN} and occupations of the directors:
1 Mrs. Renu Munjal, 00012870 "1 B-109 Greater Kailash 1 New Business
" | Director Delhi-110048
9 Mr. Pawan Munjal, 00004223 B-109 Greater Kailash 1 New Business
* | Director Delhi-110048 _
M. Suman Kant Munjai, | 00002803 K-5 L.ane, W12 Western Business
3. | Director Avenue, Sainik Farms New
Delhi 110062
{vi) Management's perception of risk factors:

The following are the risks envisaged by the management of the Company relating to the Company, the Debentures and the
market in general. Potential investors should carefully consider all the risk factors in this Information Memorandum for
evaluating the Company and its business and the Debentures before making any investment decision relating to the
Debentures. The Company believes that the factors described below represent the principal risks inherent in investing in the
Debentures but does not represent that the statements below regarding the risks of holding the Debentures are exhaustive.
The order of the risk factors is intended fo facilitate ease of reading and reference and does not in any manner indicate the
importance of one risk factor over another. lnvestors should also read the detailed information set out elsewhere in this
Infarmation Memerandum and reach their own views prior to making any investrent decision,

If any one of the following staled risks actually occurs, the Company's business, financial conditions and results of operations
could suffer and, therefore, the vaiue of the Company's Debentures could decline and/or the Company's ability to meet its
obligations in respect of the Debentures could be affected, More than one risk factor may have simultaneous effect with regard
to the Debentures such that the effect of a particular risk factor may not be predictable. In addition, more than one risk factor
may have a compounding effect which may not be predictable, No prediction can be made as to the effect that any combination
of risk factors may have on the value of the Debentures and/or the Company's ability to meet its obligations in respect of the
Debentures. Potential investors should perform their own independent investigation of the financial condition and affairs of the
Company, and their own appraisal of the creditworthiness of the Company. Potential investors should consult their own
financial, legal, tax and other professional advisors as to the risks and investment considerations with respect to the
Debentures. Potential investors should therealter reach their own views prior fo making any investment decision,

These risks and uncertainties are not the only issues that the Company faces. Additional risks and uncertainties nof presently
known to the Company or that the Company currently believes to be immaterial may also have a material adverse effect on
its financial condition or business. Unless specified or quantified in the relevant risk factors, the Company is not in a position
to quantify the financial or other implications of any risk mentioned herein below.

The Company helieves that the factors described below represent the principal risks inherent in investing in the Debentures,
but the inability of the Company, as the case may be, to pay principal or other amounts on or in connection with any Debentures
may occur for other reasons and the Company does not represent that the statements below regarding the risks of holding
any Debentures are exhaustive,

Please note that unless specified or quantified in the relevant risk factors, the Company is not in a position to quantify the
financial or other implications of any risk mentioned herein bejow:.

a. Repayment of principal is subject to the credit risk of the Company

Potential investors should be aware that receipt of the amounts payable by the Company in respect of the
Debentures is subject to the credit risk of the Company and the potential investors assume the risk that the Company




may not be able to satisfy their obligations under the Debentures. in the event that bankruptey/ insclvency
proceedings or composition, scheme of arrangement or similar proceedings to avert bankruptcy/ insolvency are
instituted by or against the Company, the payment of sums due on the Debentures may be substanially reduced or
delayed. The Debentures represent an obligation of the Company alone and do notimpose any obligation on Hero
MotoCorp Limited or any other person other than the Company whatsoever. No financial recourse is available to the
Debenture Holders against Hero MatoCorp Limited or any person other than the Company. The payment of the
interest and principal due under the Debentures is subject to the ability of the promoters to bring in funds into the
Issuer or the ability of the Issuer to refinance the amount due under the Debentures.

Rating Downgrade Risk

The Rating Agency has assigned the credit ratings to the Debentures, In the event of deterioration in the financial
health of the Company, there is a possibility that the Rating Agency may downgrade the rating of the Debentures.
In such cases, potential investors may incur losses on re-valuation of their investment or make provisions towards
sub-standard/ non-performing investment as per their usual norms. The rating is not a recommendation to purchase,
hold or selt the Debentures in as much as the ratings do not comment on the market price of the Debentures or its
suitability to a particutar investor. There is no assurance either that the rating wili remain at the same level for any
given period of time or that the rating will not be lowered or withdrawn entirely by the Rating Agency. In the event of
deterioration in the rating of the Debeniures, the investors may have to take loss on revaluation of their investment.

Tax Considerations and Legal Considerations

During the tenure of the Debentures, all such imposts, duties and taxes which may be levied on the Debentures for
a period after the Deemed Date of Allotment may have to be bome by the investars, Any expenses or taxes arising
on account of change in tax or regulatory framework in relation to the Debenlures may be to the account of the
investors unfess the said expenses or taxes are to be borne by the lssuer. Special tax considerations and legal
considerations may apply to certain types of potential investors. Polential investors are urged to consult with their
own financial, legal, tax and other professional advisors {o determine any financial, legal, tax and other implications
of this investment.

Company's indebtedness and covenants imposed by its financing arrangements may restrict its ability to
conduct its business or operations )

Company's financing arangements have been entered into on the basis of certain covenants. Should there be any
breach of such covenants of any financing arrangements and such breach confinues beyond the stipulated cure
period {if any), the Company may be subjected to various consequences as a tesult of such default including forced
repayment of such borrowings. Further, under some of the financing arrangements, the Company may be required
to infore / obtain prior approvat of the lenders / debenture holders / debenture trustee for various acfions. This may
restrict /delay some of the actions / initiatives of the Company from time to time.

Accounting Considerations

Special accounting considerations may apply to certain types of taxpayers. Potential investors are urged to consuit
with their own accounting advisors to determine implications of this investment,

Material changes [n regulations to which the Company are subject could impair the Company’s ability to
meet payments or other obligations.

The Company is subject generally to changes in applicable law, as well as to changes in government regulations
and policies and accounting principles. Any changes in the regulatory framework could adversely affect the
profitability of the Company or its fufure financial performance, by requiring a restructuring of its activities,
increasing costs or otherwise.

Limited Liguidity and Price risk.

The Debentures may be very illiquid and no secondary market may develop in respect thereof. Even if there is a
secondary market for the Debentures, it is not likely to provide significant liquidity. This could limit the ability of the
tnvestor to resell them. This leads to liquidity and price risk on the Debentures.

Legality of Purchase




Potential investors of the Debentures will be respensible for the lawfulness of the acquisition of the Debentures,
whether under the laws of the jurisdiction of its incorporation or the jurisdiction in which it operates or for compliance
by that potential investor with any law, regulation or regulatory policy applicable to it

# Political and Economic Risk in India

The Issuer operates only within India, As a result, it is highly dependent on prevailing economic conditions in India
and is significantly affected hy factors influencing the Indian economy. An uncertain economic situation, in India
and glohally, could result in a further slowdown in economic growth, investment and consumption. A slowdown in
the rate of growth in the Indian economy could resutt in lower demand for credit and other financial products and
services and higher defauits.

i Changes In Interest Rates may affect the price of the Dehentures

All securities where a fixed rate of interest is offered, such as this issue, are subject to price risk. The price of such
securities wil vary inversely with changes in prevailing interest rates, i.e. when interest rates rise, prices of fixed
income securities fall and when interest rates drop, the prices increase. The extent of fall or rise in the prices is a
function of the existing coupon, days to maturity and the increase or decrease in the levet of prevailing interest rafes.
Increased rates of interest, which frequently accompany inflation and/or a growing economy, are likely to have a
negative effect on the pricing of the Debentures.

k. Other risks

« The investments do not represent deposits or other liabilities of the Issuer or the Debenture Trustee and that
they are not insured; and

o The investments can be subject to investment risk, including interest rate risk, credit risk, possible delays in
tepayment and loss of incame and principal invested.

{vii) Details of default, if any, including therein the amount Involved, duration of default and present status, in
repayment of:

(a} Statutory dues: No
(b} Debentures and interast thereon: No
() Depasits and interest thereon: No
(d} Loan from any bank or financial institution and interest thereon: ~ No

{viil)  Name, designation, address and phone number, email ID of the nodal / compliance officer of the Company,
if any, for the private placement offer process:

Name: Saloni Agarwal

Designation: Company Secretary

Address: Bharti Crescent, 1, Nelson Mandela Marg, Vasant Kunj, Phase - If, New Delhi — 110 070
Phane No.: +91-01147619310

Email: saloni. agarwal@heromotocorp.com

(ix) Any Default in Annual filing of the Company under the Companies Act, 2013 or the rules made thereunder:

Nil

2. Particulars of the offer:

Financial position of the Company for the last 3 | Please refer to Annexure | hereto.
financial years
Date of passing of Board Reselution January 18, 2020 Please refer to Annexure IV hereto,
Date of passing of resolution in general | January 21, 2020 Please refer to Annexure V hereto.
meeting, authorizing the offer of securities
Kind of securities offered (i.e. whether shareor [ Up fo 6,500 (Six Thousand Five Hundred) Rated, Listed,
debenture) and class of security; the total | Redeemable Non-Convertible Debentures of the face value of Rs.
number of shares or other securities to be | 10,00,000/- (Rupees Ten Lakh Only) each aggregating up fo Rs.
issued 650,00,00,000/- (Rupees Six Hundred and Fifty Crore Only) with a




green shoe option to retain oversubscription of up te Rs.
125,00,00,000 (Rupees One Hundred and Twenty-Five Crore)

Price at which the security is being offered,
inciuding premium if any, along with justification
of the price

The NCDs are being offered at face value of Rs. 10,00,000/- (Rupees
Ten Lakhs only) per NCD,

Name and address of the valuer who performed
valuation of the security offered, and basis on
which the price has been arrived at aleng with
report of the registered valuer

The security being in the nafure of NCD are being issued at par, are
not required to be valued by a registered valuer,

Relevant date with reference to which the price
has been arrived at

Not Applicable

The class or classes of persens to whom the
allotment is proposed to be made

Body corporate

Infention of promoters, directors or key
manageriat personnel to subscribe to the offer
{applicable in case they intend fo subscribe to
the offer) :

[not reguired in case of issue of non- convertible
debentures)

Not Applicable

The proposed time within which the aflotment
shall be completed

lssie Opening date: Febrvary 28, 2020
lssuze Closing date; February 28, 2020
Pay-in date: March 02, 2020

Deemed date of allotment: March 02, 2020

The names of the proposed allotiees and the
percentage of post private placement capital
that may be held by them

[not required in case of issue of non- convertible
debentures}

Not Applicable

The change in contrel, if any, in the Company
that would occur consequent to the private
placement

No change in control would occur consequent o this private
placement.

The number of persons to whom allotment on preferential basis/private placement/ rights issue has aready been
made during the year, in terms of number of securities as well as price




Date of Form of Number of Price of

Allotment | consideration | securifies security Amount

lssue Alflotees

Mr. Pawan Munjal
holding in
representative capacity
on behalf of M/s 61,686,568
Brijmohan Lal Om
Parkash, Partnership
Firm

10.75% Mr. Suman Kant Munal
Unsecured | holding in

Non- representative capacity
Convertible | on behalf of Mfs
Redeemable | Brijmohan Lal Om
Debentures | Parkash, Partnership
(NCDs) Firm

Mrs. Renu Munjat
holding in
representative capacity
on behalf of Mfs 61,66,666
Brijmohan Lal Om
Parkash, Partnership
Firm

Mr, Pawan Munjal
holding in
representative capacity
on behalf of M/s 387
Brifmohan Lal Om Paid up
Parkash, Partnership vatue INR
Firm ' 100 each
Mr. Suman Kant Munjal and premium
holding in of INR

. representative capacity Conversion of 33,61,368.97

Egglrtgs on behalf of Mfs Ngvgggar CCD into 387 each Lfgessgo
Brijmohan Lal Om ' Eguity Shares

Parkash, Parinership

Firm

Mrs. Renu Munjal
holding in
representative capacity
on behalf of M/s 386
Brijmohan Lal Om
Parkash, Partnership
Firm

INR 185

September
Cash 61,66,666 INR 100 Crores

17, 2019 each

The justification for the allotment proposed to ; Not applicable
be made for consideration other than cash
‘together with valuation report of the registered
valuer

Amount which the Campany intends to raise by | Up to Rs. 6,50,00,00,000/- {Rupees Six Hundred and Fifty Crores
way of propased offer of securities only) with a green shoe option of up to Rs. 125,00,00,000 (Rupees
One Hundred and Twenty-Five Crare)

Terms of raising of securities: Duration, if applicable 1,460 (One thousand four
hundred and sixty) days from
the deemed date of allotment

Rate of dividend or rate of | The Coupon rate for the first
interest twelve months from the
deemed date of allotment is
9%. Such Coupon rate is
subject fo change as per
mutual agreement between the
parlies for each next relevant




period thereafter (ie. each
twelve month period after the
expiry of twelve months from
the deemed date of allotment of

the debentures).

Mode of Payment RTGS/ NEFT or any other
mode

Mode of Repayment RTGS/ NEFT or any other
mode

Proposed fime schedule for which the private | tssue Opening date: February 28, 2020

placement offer cum application fetter is valid 1ssue Closing date: February 28, 2020

Deemed Date of Alletment; March 02, 2020

Purpose and objects of the offer The proceeds of the lssue would be utilised for repayment of the
existing debt of the Issuer or a part thereof, as more particularly
detailed in the debenture trust deed.

Contribution being made by the promoters or | Not Applicable

directors either as part of the offer or separately
in furtherance of such objects

Principle terms of assets charged as security, if | The Debeniures proposed to be issued are unsecured.
applicable

The details of significant and material orders | None
passed by the Regulators, Courts and Tribunals
impacting the going concem status of the
Company and its future operations

The pre-issue and post-issue shareholding pattern of the Company in the following format:

Sr. No. Category Pre-issue No. Pre-issue Post-issue No. | Post-issue
shares held percentage of shares held percentage of
shareholding shareholding

A. Promoters’
holding

1. Indian
Individuat 14,160 100% 14,160 100%
Bodies NIl NIL NiL NIL
Corporate
Sub-total 14,160 100% 14,160 100%

2. Foreign NIL NIL NiL NIL
Promoters
Sub-total () | 14,160 100% 14,160 100%

B. Non-
promoters’
holding

1. institutional NI NIL NI NIL
Investors

2. Naon- NIL NIL NIL NIL
Institutional
Investors




3.

4.

Private NIL NIL NIL NiL
corporate

bodies

Directors and | NIL NIL NiL NIL
relatives

Indian public | NIL NiL NIL NIL
Others NIL NIl NIL NIL
(including

Non-resident

Indians

(NRls))

Sub-total (B} | NIL NiL NIL NIL
Grand Total 14,160 100% 14,160 100%

Mode of payment for subscription:

RTGS! NEFT or any other mode as may he determined by the Issuer

Disclosure with regard to interest of directors, litigation, etc:

Any financial or other material interest of the directors,
promaters or key managerial personnel in the offer and the
effect of such interest in so far as it is different from the
interests of other persons

None of the promater, directors, key managerial
personned have any financial or other material
interest in the present offer.

Details of any litigation o legal action pending or taken by
any Ministry or Department of the Government or a
statutory authority against any promoter of the offeree
company during the last three years immediately
preceding fhe year of the issue of the private placement
offer cum application letter and any direction issued by
such Ministry or Department or statutory authority upen
canclusion of such litigation or legal action shall be
disclosed

Other than income tax assessment proceedings
for the financial year 2016-17 for BMOP, there are
no litigation or legal actions pending or taken by
any Ministry or Department of the Government or
a stalutory authority against the promoters of the
Company.

Further, for good order and In the interests of full
disclosure, we have set out details below of a
certain tax proceeding pending against Hero
MotoCorp Limited ("HMCL"):

HMCL has appealed against an income lax
demand of Rs. 2,336.71 Crore {including interest)
pertaining to re-assessment of Hero Investments
Private Limited's {"HIPL") income for financial year
2010-11. HIPL was merged into HMCL with effect
from January 1, 2013 and the aforesaid income tax
demand relates to the period prior to the
amalgamation of HIPL with HMCL. [Based on a
fegal opinion obtained by HMCL and the fact that
HIPL had made full disclosure at the time of the
original assessment, HMCL believes thal the
present demand and orders passed are not
sustainable on merits]. HMCL has an indemnity
from BMOP, promoters of the Issuer, which could
cover such fiability if it crystallises.




Remuneration of directors (during the current year and last | NIL
three financial years)
Related parly transactions entered during the last three | Please refer Annexure Il hereto.
financial years immediately preceding the year of issue of
private placement offer cum application letter inciuding
with regard to loans made or, guarantees given or
securities provided

Summary of reservaions or qualifications or adverse | NIL
remarks of auditors in the last five financial years
immediately preceding the year of issue of private
placement offer cum application letter and of their impact
on the financial statements and financial position of the
Company and the corrective steps taken and proposed to
be taken by the Company for each of the said reservations
or qualifications or adverse remark

Details of any inquiry, inspections or investigations | NIL
initiated or conducted under the Companies Act, 2013 or
any previous company law in the last three years
immediaiely preceding the year of issue of private
placement offer cum application letter in the case of the
company and all of its subsidiaries, and if there were any
were any prosecutions filed (whether pending or not), fines
imposed, compounding of offences in the last three years
immediately preceding the year of the private placement
offer cum application letter and if so, section-wise details
thereof for the Company and all of its subsidiaries

Detalls of acts of material frauds commited against the { NIL
Company in the last three years, if any, and if so, the action
taken by the Cempany

5, Financial Position of the Company:

The capital structure of the company in the following manner in a tabular form:

The authorised, issued, subscribed and paid | |:Share Capital .
up capital (number of securities, description ! ™A thorised Share Capital-
and aggregate nominal value)

44,000 Equity Shares of Rs. 100~ each 44,00,000/~

106,000 4% Redeemable Non-Cumulative 106,00,000/-
Preference share of Rs. 100/~ each

Issued, Subscribed and Fully Paid- up

Share Capital-
14,160 equity shares of Rs, 100 each 14,16,000/-
Size of the Present offer Up to 6,500 (Six Thousand Five Hundred), Rated, Listed Non-Convertible

Debentures of Rs. 10,00,000 (Rupees Ten Lakh only) each, for cash,
aggregafing up to Rs 3,50,00,00,000 (Rupees Three Hundred and Fifty
Crore) with & green shoe option to retain oversubscription of up to Rs.
125,00,00,000 (Rupees One Hundred and Twenty Five Crore)

Paid-up Capital: 8. _ L
a  After the offer. " Share Capital | ~ IRs.
Authorised Share Capital-
44,000 Equity Shares of Rs. 100/- each 44,00,000~
108,000 4% Redeemable Non Cumulative 106,00,000/-
Preferance share of Rs. 100/- each




[ssued, Subscribed and Fully Paid- up

Share Capital-
14,16,000/-

14,160 equity sharas of Rs. 100 each

b.  After the conversion of Convertible

Instrurnents (if applicable) h. Not applicable

Share Premium Account;

a. Before the offer: INR 389.99 crores

b. After the offer: NIL 389,98 crores

Details of the existing share capital of the issuer company:

| . Face Value.
N B "% Shares.
1. 21.11.1979 Rs.100
2. 21.11.1979 Rs.100 Rs. 1000 Cash
3, 01.03.1980 Rs.100 Rs. 60,000 Cash
4 01.03.1980 Rs.100 Rs. 20,000 Cash
5 01.03.1980 Rs.100 Rs. 20,000 Cash
) 01.03.1980 Rs.100 Rs. 45,000 Cash
7 01.03.1980 Rs.100 Rs. 20,000 Cash
8 15,05.1980 Rs.100 RS. 4000 Cash
g 15.05,1980 Rs.100 Rs. 44,000 Cash
10 15.05.1980 Rs.100 Rs. 45,000 Cash
11 13.08.1986 Rs.100 Rs. 10,40,000 Cash
12 05.11.2019 Rs, 100 Rs. 1,16,000 Conversion of
Zerg coupen
Compulsory
convertible
debentures

Number and price at which each of the allolments were made in the last one year preceding the date of the private
placement offer cum application letter separately indicating the allotments made for consideration other than cash and the
details of the consideration in each case.

Date of Form of Number of Price of
Issue Allotees Allotment | consideratlon | securities securlty Amount
Mr. Pawan Munjal
holding in representative
capacity on behalf of M/s 387
Brijmohan Lal Om
Parkash, Parinership Paid up
Firm value INR
Mr. Suman Kant Munjal 100 each
holding in representative Conversion of and prerium
Equity capacity on behalf of Mfs | November CCD into 387 of INR 390
Shares Brijmohan Lal Om 5, 2019 Equity Share 33,61,968.97 | Crores
Parkash, Partnership quity Shares each
Firm
Mrs. Renu Munjal holding
in representative capacily
on behalf of M/s 386
Brijmohan Lat Om -
Parkash, Partnership
Firm

Profits of the Company, before and after
making provision for tax, for the three
financial years immediately preceding the

Please refer to Annexure | hersto.




date of issue of the private placement offer
cum application letter

Dividends declared by the Cempany in | NiL
respect of the sald three financial years;
interest coverage ratio for last three years
(cash profit after tax plus interest
paid/interest paid)

A summary of the financial position of the | Please refer fo Annexure ! hereto.
Company as in the three audited balance
sheets immediately preceding the date of
issue of private placement offer cum
application letter

Audited Cash Flow Statement for the three | Please refer to Annexure Hl hereto.
years immedialely preceding the date of
issue of private placement offer cum
application letter

Any change in accounting policies during the last three years and their effect on the profits and the reserves of the
Company-

The financial results of the Company for the year ended March 31, 2019 have been prepared in accordance with the indian
Accounting Standards {Ind AS}) notified under the Companies (Indian Accounting Standard) Rules, 2015 as amended by
the Companies {Indian Accounting Standard) Rules, 2016. The Company has adopted Ind AS from April 1, 2018 and
accordingly these financial results together with the results for the comparative reporting period have baen prepared in
accordance with the recognition and measurement principles as tald down in Ind AS prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted
in India,

The transition to Ind AS has been carried out from the erstwhile Accounting Standards notified under the Act read with
Rule 7 of Companies (Accounts) Rules, 2014 (as amended) and aother generally accepted accounting principles in India
{collectively referred fo as ‘the previous GAAP"). Accordingly, the impact of transition has been recorded in the opening
reserves as at April 1, 2017 and the corresponding adjustments pertaining fo comparative as presented in these financial
results have been restated/ reclassified in order to conform to current period presentation.

These financial results have been drawn up fo the basis of Ind AS that are applicable to the Company as at March 31,

2018 based on the Press release issued by the Ministry of Corporate Affairs on January 18, 2016. Any application guidance/
clarifications/ directions issued by R8I or other regulators are implemented as and when they are issued/ applicable.

Profit Reconciliation

INR in Crores
Particulars Year ended March 31, 2018

Net Profit after tax as per previous GAAP 62.64

Add/ less:

Loss on measurerent of lnvestments at FVTPL {105.77)

Tax impact of above adjustment 23.54

Profit after tax as per IND AS ' {19.59)
Equity Reconciliation ‘

INR in Crores
Parficulars Year ended March 31, 2018 Year ended March 31, 2017

Equity as per previous GAAP 1,10,416.38 1,04,162.89

Adjustments

Gain/ (..oss) on measuremant of

Investments at FVTPL 47511.82 66,088.83

Tax impact of above adjustment {10,576.13) (12,930.57)

Equity as per IND AS 147,352.07 149,310.95




PART - B

(Ta be filed by the Applicant)

{i) Name:

(i) Father's name:

(it} Complete Address including Flat/House Number, Street, Locality, Pin Code:

{iv) Phone number, if any:

'\ Email D, if any:

{vi) PAN Number:

{vii) Bank Account Details:
Signature
——

fnitial of the Officer of the Company designated to keep the record
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6. DECLARATION BY THE DIRECTORS THAT-

(a)  the Company has complied with the provisions of the Companies Act 2013 and the rules made thereunder,

(b}  the compliance with the said Act and the rules made thereunder do not imply that payment of dividend or
interest or repayment of preference shares or debentures, if applicable, is guaranteed by the Central

Government;

(c) the monies received under the offer shall be used only for the purposes and objects indicated in the private
placement offer cum application |etter;

| am authorised by the Board of Dirsctors of the company vide resolution number S, No. 5 dated September 17,
2019 to sign this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder
in respect of the subject matter of this form and matters incidental thereto have been complied with, Whatever is
stated in this form and in the attachments thereto is irue, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the
promoters subscribing to the Memorandum of Assaciation and Artictes of Association. It is further declared and
verified that all the required attachments have been completely, correctly and legibly attached to this form.

FOR BAHADUR CHAND INVESTMENTS PRIVATE LIMITED

For Bahadur Chand lavestments Byl Lid < For 8ah§gﬁm Chang investmenis Pyl Lig.
= 0 N S

- ' o =, TN

Nirectar/f s T m uzé’i@%m Stgnatory
Mr. Surender Chhabra Mr. Ramesh Kapoo 7
Authorized Signatory Authorized Signatory
Date: February 28, 2020 " Date: February 28, 2020
Place: New Delhi Place: New Delhi
Aflachments:-
Annexure |: Audited Standalone Financial Position of the Company in Financtat Year 2016-17, 2017-18 and 2018-19
Annexure |I; Audited Related Party Transactions of the Company in Financial Year 2016-17, 2017-18 and 2018-19
Annexure lll; Audited Cash Flow Statement of the Company in Financial Year 2016-17, 2017-18 and 2018-19
Annexure |V: Board Resolution !
Annexure V: Shareholders’ Resolufion ?
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ANNEXURE |

AUDITED STANDALONE FINANCIAL POSITION OF THE COMPANY IN FINANCIAL YEAR 201 6-17, 201718 AND

2018-19
Amount in INR in Crores
S.NO PARTICULARS AUDITED (IND AS) AUDITED (IND AS)
2018-18 201718
1 Total Revenue 437.01 344.25
2 Total Expenditure 271.67 344.69
Total Exceptional items (54.25)
Profit/(Loss) for the year before tax 165.35 (54.69)
Profit/(Loss) for the year after tax 153.91 (19.59)
5 Equity and liabilities
Share capital 0.13 0.13
Other Equity 1,627.30 1,473.39
Financial Liabiiities 8,091.48 7,780.29
Non-Financial Liabilities 104.15 83.81
Total 8,823.07 9,347.62
6 Assets
Financial Assets 9,815.39 9,340.21
Non-Financial Assets 767 741
Total 9,823.07 9,347.62
S.NO PARTICULARS AUDITED {|GAAP) AUDITED {IGAAP)
201718 2016-17
1 Total Revenue 344.25 240.38
2 Total Expenditure 238,92 148,37
Total Exceptional items {64.25) -
Profit/(L.oss) for the year before tax 51,08 91.99
Profit/(Loss) for the year after tax 62.64 89.51
5 Equity and Habilities
Share capital 0.13 0.13
Reserves and surplus 1,104.03 1,041.40
Non-current Liabilities 5,664.80 5,593.85
Current Liabilites 2,145.02 2,331.48
Total 8,913.99 8,966.86
6 Assets
Non-curent investments 8,812.48 8,866.73
Deferred tax assets {net) 11.96 -
Long-term loans and advances 741 7.38
Current Assels 82.14 92.74
Total 8,913.99 8,966.86
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ANNEXURE i

AUDITED RELATED PARTY TRANSACTIONS OF THE COMPANY IN FINANCIAL YEAR 2018-17, 2017-18 AND 2018-

FINANCIAL YEAR 2018-19

19

Amount in INR Crores

NATURE OF TRANSACTION

NAME OF RELATED PARTY

FOR THE YEAR ENDED

31 MARCH 2019

Limiled

Purchase of Equity Inferest Hero FinCorp Limited 408.89

Interest Income Easy Bill Private Limited 0.10

Dividend received Total value of transactions with related 386.14
parties

1 Hero MotoCorp Limited 37946

Hera FinCorp Limited 5.74

Rockman Industries Limited 0.91

Hero InvestCorp Pyt Limited 0.03

Munjal ACME Packaging Systems Put 0.006

FINANCIAL YEAR 201718

Amount in INR Crores

Systems Pyt Limited

NATURE OF TRANSACTION NAME OF RELATED FOR THE YEAR ENDED
PARTY 31 MARCH 2018

Loan -Given Easy Bill Pyt Limited 0.80

Interest Income Easy Bill Pyt Limited 0.07

Dividend received Total value of transactions 342.90
with refated parties
Hera MotoCorp Limited 339.52
Hero FinCorp Limited 2.69
Rockman Industries Limited 0.68
Hero InvestCorp Pyt Limited 0.03
Munjal ACME Packaging 0.006

FINANCIAL YEAR 2016-17

Amount in INR Crores

NATURE OF TRANSAGCTION

* NAME OF RELATED
PARTY

FOR THE YEAR ENDED

31 MARCH 2017

Rent and other charges

Total value of transactions
with refated parfies

0.04

3]




0.04

Purchase of Equity Interest

Brijmohan fal Om
Parkash

Here MotoCorp Limited 7,621.33
Investments in Equity BML Munjal Energies Pwt. 0.67
Ltd.
Eagy Bill Private Limited 3.70
Hero Corporate Service Pvt 8.00
Limited
Sale of Equity Interest Glohal vy Ventures LLP 459.71
Hero Corporate Service Pvt 125.23
Limited
Hero Reality Limited 178.75
Hero Steels Limited 14195
Hero Management Services 11.23
Private Limited
Hero Mindmine Institute 2.55
Private Limited
Proceeds from issue of Debenture Brijmohan Lal Om Parkash 4,740,00
Dividend received Total value of transactions 195.07
with related parties
Hero MotoCorp Limited 193.03
Hero FinCorp Limited 1.78
Rockman Industries Limited 0.23
Hero InvestCorp Pvt Limited 0.03
Munjal ACME Packaging 0.006

Systems Pvt Limited




ANNEXURE 1l

AUDITED CASH FLOW STATEMENT OF THE COMPANY IN FINANCIAL YEAR 2015-16, 2016-17 AND 2017-18

Amount in INR Crores

PARTICULARS AUDITED (IND AS) AUDITED (IND AS)
2018-19 201718
Cash flow from operating activities
Net Profit before tax as per Statement of Profit and Loss 165.35 (0.44)
Adjustment for:
Add:
Debt issue expenses 0.05
Interest on debenture 103.10 70.95
Interest on commercial paper 165.33 166.17
Net foss in Fair Value of Investments at FVTPL - 105.77
Contingency Provision on Standard Asset - 0.003
Less:
Dividend income 386.15 342.90
Interest income 0.10 0.07
Net Gain in fair value of Investments at FVTPL 46,63 -
Profit on sale of long term investments 4.14 1.28
Operating Profit / (Loss) before working capital changes (3.19) {1.80)
Adjustments for:
Increase / {Decrease) in current liabilities 0.89 {1.46)
(Increase) / Decrease in current assets, loans and advances {0.08) 0.88)
Total cash flow from eperating activities {2.39) (4.13)
Less: Taxes Paid {1.43) (0.43)
Net cash generatedi(used) from Operating Activities (A) {3.82) (4.56)
Cash flow from investing activities
Sale/redemption of investments 708.70 256.21
Dividend income 386.14 342.90
Less:
Purchase of investments at Amortized Value (408.89) -
Purchase of investments at FVTPL (725.00) {295.00)
Net Cash generated/(used) for Investing Activities {B) {41.05}) 304.11
Cash flow from financing acfivities
Debt issue expenses (0.05) -
Proceeds/(repayment) of long term borrowings- net 776.00 -
Proceeds/{repayment) of short term borrowings- net (732.93) {329.56)
Interest income 0.10 0.07
Discounting charges on short term borrowings (0.13) -
17




Net Cash generated from financing activities (C) 41.99 {320.49)
Net charges in cash and cash equivalents (Ay+(B}+(C) (2.87) {29.94)
Cash and Cash Equivalents at the beginning of the year 11.66 41.61
Cash and Cash Equivalents at the end 8.79 11.66
PARTICULARS AUDITED (IGAAP) AUDITED (IGAAP)
201718 201617
Cash flow from operating activities
Net Profit before tax as per Statement of Profit and Loss 105.33 91.99
Adjustment for:
Add:
Debt issue expenses - 0.02
Interest on debenture 70.95 73.95
Interest on commercial paper 166.17 61.23
Contingency Provision on Standard Asset 0.003
Loss on sale of equity shares - 749
Less:
Dividend income 342.90 196,07
Interest Income 0.07 _ -
Profit on safe of long term investments 1.28 44.02
Operating Profit / (Loss) before working capital changes (1.80) (5.41)
Adjustments for:
Increase / (Decrease) in current liabilities {1.46) 1.46
(Increase) / Decrease in current assets, loans and advances 0.88) 0.20
Total cash flow from operating acfivities {4.13) (3.75)
Less: Taxes Paid {0.43) (8.26)
Net cash generated/(used) from Operating Activities {A) {4.56) {12.01)
Cash flow from investing activities .
Salefredemption of investments 256.21 533.01
Dividend income 342.90 196.07
Less:
Purchase of investments {295.00) 7,633.70
Net Cash generated/(used) for Investing Activities (B) 304.11 (6,904.61)
Cash flow from finanging activifies
Debt issue expenses - {0.02)
Proceedsf{repayment) of long term borrowings- net - 4,740.00
Proceeds/{repayment) of short term borrowings- net 2,217.63
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inferest income

0.07

Net Cash generated from financing activities (C) {325.49) 6,957.61
Net changes in cash and cash equivalents (A)+(B)+(C) {29.94) 40.98
Cash and Cash Equivalents at the beginaing of the year 41.61 0.63
Cash and Cash Equivalents at the end 11,66 41.61
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ANNEXURE IV
BOARD RESOLUTION

BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Rege Office; Bhmti Gresernt, 1 Nelson Mandela Marg, Vasant iKunj, #hase - 11, Mow Daihi - 110 070
Correspondencs Address: 37, Community Cenler, Basant Lok, Vasanl Vihar, New Dethi — 110 057
Phane: 011 — 47618310: Fax 011 - 25152453, Website: wyny. bahadurchandinvestments.com
&-mait; info.bopl@amail.cons; CING UGSO21 BLISTIPTCI31322; PAN: AAACBGTOGE

RELEVANT EXNTRACT OF THE RESOLUVION PASSED IN VI MERTING OF BOARD OF
PIRECTORS OF BAHADUR CHAND INVESTMENTS PRIVATE LINMITED IHELD 1IN SATURDAY,
TANUATY 8, 2020 AT B 109, GREATER KAILASH - [ NEW DELID-THIR

CONSIMIRATION AND APPROVAL FOR OFFER AND ISSUANCE OF 7750 (STTVEN TTIOUSAND
SEVEN HUNDIED AND  FIETY) RATED, UNSECURED, REDFEEMARLE, LISTED, NON-
CONVERTIBLE DEBENTURIS O A FACE YALUL OF INR LHOR000 (RUPEES TEN LAKH ONLY)
KACH, OF AN AGGREGATE NOMINAL VALUE OF TNR 775,10,00,000 (RUPEER SEVEN HUNDRED
AND SEVENTY PTVE CRORE ONLY)

CRESOLVED THAT purseant to e provisions ol Seations 42, 71, 179 and #ll ather applitibla provisions, if any,
af the Cenpanies Aet, 2013, read along with Qe Comparties [(Prospuchis amnd Adlotimewt of Seeuritics) Rudes, 2014,
Compuaes {Share Copilak and Debentnresy Rudes, 2014 nod aller apprlienble rales ander the Compaues Act, 2013,
Secirilies and Fxchaage Dowrd of hulia (Evane oed Lisbiag of Dbt Seeurities) Regulntions, 208, Seeurilies and
Exehimge Auard of Indin g1isting Obligaticens and Thgelosure Regnirements) Repulationsg, 2008 (including statutory
wmodilicationd s}, smendients) or ee-enavimend thereel and any cireudurs. natitivations, clorifications, ruies passed
thereder T T b tine) and sajueet 16 O approsal of tho members of the Company und subject te suci sther
approvali, consents, SABCHONS, RITHISSIONS, 18 uy ho necessary rom ail a\pp('h)pt"lnlt' stututory und reytsfnkory
autharities, and subject 1 sireh canditions and wodificatfons s muy b proseribud by e respective stanlory andéor
regibatary suthorities while granting such approvals, consents, ssnctions, permissions which may be agreed o by
the ourd of Birectoss, approval of the Boand e aned §s hereby secorded (o Issuc and olfer up to 7,75 {Seven
Fransand Seven Huadred o Fifty) listed, e, unseenred, non-eonvertble debenturss (CNCL8 of INR 10,00,100
{(Rupues Ten Lakh) ench nnmunling to INRZ,7500,80,000 (Rupees Soven Hindead Awd Sevealy Five Crores)
(*lssue™, in ove or nore franghes, for cash, al par, in demateriafized form on private placoment basis an sieh tesus
and canditions us are specilied in e dradt Inlormation Memoraadum CIM™) and othier NOD documents theveat.

RIFSONED FURTHER THAT pursuant i Seetion 42(2) of the Conipauies, Act, 2013, the Board hereby identifies
fhe fallawing persan(s) as the identificd peesond(s) te whom the Compary san make privaie placenent of NCDs;

t Axi Muna! Fund trrowgl any of ilg schemes;
it Relinee Mutua] Fund taragh any of its schemes;
st Bivhe Sunlile Muiuak Fund througli any of its sehemes,
iv JCIECT Pruclestiad Mutwal Fand through any of its schenes;
v.  Temploten Mutual Fund through any of its schemes;
vi.  Kotak Mutual Funds theough any of its schemes;
vit.  HIFC Mutual Fend theougl sy of ils schemes,
vl SPEMubsal Fod theough any of iy schomues;
b HTY Mutual Fund through any of its schumes;
PSP Muotual Pund tdeough any of its schemes; or

st Any other mutual fund or Dualificd mstitutionat buyer o any investor i identitied by Board from e fo

Hime,
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BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Fagd Office Bhari Crescent, 1 Nelson Mandela Marg, Vagant Kunj, #nase — i, New Dethi — 110 070
Correspondence Address, 37, Community Centor, Basant Lok, Vasant Vihar, New Delhi - 110 (67
Phone: 011 - 47619310 Fax 011 — 26152453, Wabsile: wwny bahadurchandinvestians. com
c-all. info. boipi@ymail.com; CIN: UES02(DL1978PTCIA1322, PAN AAACEB/OEF

RESOLVED FUNRTUER FTEAT bhat any ane of Mre. Pawan Munjsl, Me Soman Kast Munjal aed Mes: Rene
Nunad, the Eirectors of the Comgany cr Ms, Seloni Agarwal, the Company Secratary ol the Company or any te
of My, Sueeader Chhsivs, Mr Dines Gupfa, Mr Ashish Misea or Mr, Ramush Kapoer, uthreized Signatarics
e and are heeeby foistdy aatbiozized on belalf ol e Company:

() to acgatinge, fadive and exavite or mrity, en bebadf of the Company, the debenturo tenstes agreement oo
the appuintmest of Axis Trustee Services Limited or any olber purty i3 muy be decidad as the Dchenture ;
Trustee tor the isanee of NCEs and such other lotters? writings which iy be eesquived for theappoinlmen
ul tlse Dehenture Tretee and a debenture wust geed sellimg oud iner alis the wrms apon wined the MCDs

we being issuuel,

(i) nogotiste, tinalize, ralify and exceule ail such dueuments, writings snd evidences including, waithoul
finitation, the aevesyiry oF reqaisite agreement(s) with die Mativoal Securities Depository tamited
(NSIHLT) for T isssinee of MEDE in dematerinhized Form and in this reyard o provide all sueh docunents
et infurmmtianas may be required for fhis pucpnse;

fi} to negatime, Bulize, miity and exesots all such docwmients, writings and evidences iscluding, witliout
Yinitativa, the necessary ne requisile agreement(s) with the Cantimd Drpository Seevives Bimdred (PCDSE™
S the pmlinee o MU iy demateriatized torm ang i this regard 5o provide all aveh dosunenits il

nformation na sy be regquived For this purpose;

(iv] o dxecute or saiify ou hehalfC el the Congrmy, the neevssacy sad cequisite agreenenls(s) Jor e s ppaintiment
af MO8 Share Transler Agent Limited, a Company incorpsrated unden e tering of the Compnaies Act,
M1 and having ils registered oflice g €263, bst Floog, Okhla elustrinl Aren, Pluse -1 Naw Della HO
420, o7 aay ather party as may e deeidud, 05 registrar and translize agent in relation 1o the NCDs and 1o
pravide all such dazmmnent s sad informstion as imay ho reguired in this vegad;

(v} o do any othor act amdbior deud, B negotiale, sign and esecnre the priviste placemenl offer cum applivation
fotter(s), M and other selevant decwments {logether relorred to as *Fransuation Documenls™), Tee tellers
aml any other decements, npplentions, sgreemenis, underiakings, deeds, athdavits, doclarations and
certificates andfor give such direction as they deem G or iy be aveessury or desirable with regied 1o
tha issue of the NUDIS in o or iwe tranches, friv L © Lime:

i3 o do nlf sueh wets, deeds, things s may ke required jn sonnection with the ksuance of e NCDs inchiding,
withuut Emitation, e opering of bank accounts, spening of demat aceomts, appeiniizent o lugal counset,
arvanger, eredit nting agenvies and | such infermediacivs andfor ugensics as iy be deemed approprinte
o be invelved i such ellerings of NCDs frem linw w {me and e esfer into and execute alf such
grangaments with interinediaries swd moking payarent of their feen,

(i) secking, i requicad, sy appieval, consent e veaiver from the Company®s lewders, ambior parsivs with whon;
the Comgany s entered inte varous commurcial snd other agreetnents, andfr any or #lf concarned
government and regitfatery anthorties in hdia, widfoc any alaee appmvals, conseils or waivers that may
be reguired (n comaectiont with fe issue, ofer and ailoiment of the NCDs!

(vl o sign and subrit all necessary papers and lake 31 necessary steps in this regard ineiading the paynne of
applicable stamp duty on the Transuction Documents, as e case nizy be, lor issue of the NCDs in ane o

more franchos frcpn tennee (o B,
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BAHADUR CHAND INVESTMENTS PRIVATE LIMITED

Regd Gifice: Bhan Crascant, t Melson Mandela Marg, Vasant Kurj, Fhase - I, New Defhi - 110 070

Copraspondenee Acdress. 37, Conmurily Ganter, Besan: Luk, Vi
Phong: 031 47619310 Fa 011 -~ 26152453, Wabslie: w

[k

1%)

(R3]

[E3E

[}

samt Vihar, New Delal - 110 057
W nagurchandiny eatrmanlys cmr
s-mail nfo beipiiamai.com: Gikl USE8Z1DL -479PTE331322: PAMN: AAACDRETOGT

e e the eeesssary Soens end e e povessazy lings with the eoverol Raegls rar o Lo ienies, e
depasitney aid sock viher poveopmental authoribes as may b reemiral i lennsof U Omnpanies Act, 2001
senndd nibir the apphicable haws and o otbeerive do sl secht Forthier wets, s ung things kol sneuge all

v Fahur wrilings, dovnents and cvidences, ai niy be soesiny in fetilien B dte propesed fasue ol

the Db,
o apply Tor the fepistmben wiib Matimral Seeek Exrehastge o udin Limited {iersinashe eierred by s
SRS EY inufuding bt net Bvited s cogsstiation with NEARS pormal sid aiwe Lo sbap, vaesle snd sebanit
the Tiating agrevaient with NSE o fisting, oF any tanehs o0 NCDs n the NSE oo o wmswe gsuanee wnd
abiutiment of SO thoagd Blocteanic Beok Pl s specilted by S0 iberogaly i chrentes sssoed G
Pt Ty Eibne 0 suleril e g ppiseation ke NSE eeany ather stoch eselispe as ouy he destled and

tisking wll actions (al gy b aegessary canreetion with pbktinip seeh listing and slmission of the
securithen o the Depositorny syslent
wtdrriritne of e iaiiemmnee of a reaister of Jnkiers of the X018 s wiy e gpplicahle ar reapivnd;

Cor desirable i eunneetion wilh or isetdental o giviog

1o o all aels, sefters, dosis and things ceccry
elfeet o tie plove resolitons srad i execite an ehalf ol te Company sach dinals, Jianeats, ugoacinears
il wer i b b iz repard,

fob Tsmte @ Clue oopy® of this resofution o e conessn aullorides/partics o oy b peyrared Teno Lo o

ens.

RESOLYED FURTHER THAT the Common: Sual of the Company, it eeyuired, be allised 1o the
Fravsaction Doetuments s way be required s per tenns of Articles of Assoviation i3] e Comipony™

CERTINIED T BE TRUE

FOH BATTADUR CHAND INVESTMENTS PRIVATE LIMITED

Suloni Agarewal
Compny Seereinry
Mam besship No, 313401
Arddresst Bharti Creseent, 1, Nelsan

; x'\_ S

-

im:ltit a Road,

Vasand K, Pleese-10, New Uelhi - (10
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ANNEXURE V

SHAREHOLDER RESOLUTION

BAMADUR CHAND INVESTRMENTS PRIVATE LIVITED
R, Gffices Blanli Crescant, 1 pledson Wandels Marg, Wasanl Ken), Phase - ), Mew Selhi - 1L OT0
Correspondence Adidress: % ,’ummumgy Cerar, Basant Lok,
Fhooe TiEL - AFGT93T0; i‘av 0Lt — 26152453 Wehsile: pawy,halwdurchandinvestments.carg
sepail: info eplédgrmail.omey CIR UESSZTRLET7IPTC LI PAMN AARCUETOLF

zoanl Wiliar, Mew 28

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IM THE EXTRAQROMARY
GENERAL MEETING OF THE MEMBERS OF BAHADUR CHAND INVESTMENTS PRIVATE
LIMITED HELD OB TUESDAY, JANUARY 21, 2020 AT 501, RECTAMGLE-1, 04, SARET
DISTRICT CENTRE, NEW DELRI110017

ISSUANCE OF 7750 (SEVEN THOUSAMD SEVEN HUNDRED AND FIFTY) RATED,
UNSEGURED, LiSTED, NOM-CONVERTIBLE DEBENTURES AT A FACE VALUE OF NR
10,00,000 (RUPEES TEN LAKHS EACH), OF AM AGGREGATE NOMIMAL VALUE OF MR
7,75,00,00,000 (RUPEES SEVEN HUNDRED AND SEVENTY FIVE CRORES GNLY)

CRESOLVED TRAT pursuant to the provisions of Seclion 42 and Scction 71 of the Companies Act,
015 cead oith the Sampanies (Prespecius and Allatrmeznl of Secilies) Ruies, 2004 ared wll olher
applisable pravizions i any, of the Cemparies Act, 2013 and rles madea thercunder, Szomiies
and Fxehange Board of India {Issue and Listing of Dabl Seoilies) Rogulsiions, 2008, Sacuritiss
and Exchangs Board of indiz {Listing Obligatiens and Disclosure Reguirements) Hegulations, 2015
dncluding sy slatulory modification{s} ar re- aractment hergof, for the time heing in force) and
pursusnt o tee memerandum of asseciaton and anl liclss of sssodalion of the Gompany. lhe
corecat of the members of the Company be and iz hersby accorded o the Brard of Dreclorn )
irersnafter refarred to as the "Board”) o msue ¥ /00U {Seven Thousan:d Saven Hundred and Fifiy}
ratod, unsecured, listed, pon-corvetible depantures of ihe facs value of INR 10,00,000¢- {IRupees
Ten Lakhy each, of an aggregate nominal value of 1M 7 75,00,00,000/~ (Rupess Sevan Hundred
and Soventy Five Crorg), in one or more tranches, for cash, al par, In cdemstaralized form on a
privata placement basls, to ane or mora fnvastors whentified by the Board. on such terms and
randitions as may be decided by (he Boars,

RESOLVED FURTHER THAT the Board he and is haraby authorizad te da such acts, deads, things
and exanide alt such docdments, undentaking 3 may be necessary for giving effect to the abave
rrsolution

RESOLVED FURTHER THAY the Board I and is horeby authorized to dalegate alt or any of the
powers herain conferred do any dirsctar(s) avtoutivel(s), officer{s] or repressotatives(s) of the
Company or e any othar person lo do all such acts, danads. maters and things and afso Lo execute
such dosurments, writings otc. as may be recessary to give affest to this resolulion”
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BAHADR CHAMD INVESTMENTS PRIVATE LIMITED

.

rity Cenier, Basant Lok, Vasant Vinar, &

T - 26152453 Wek

EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES 8CT,
2013

The Comeany proposss 0 issue 7,750 (Seyen Thousand Seven Hundesd ared Fily) rabad,
vnsecorad, Isied. non-coméedible debenlures of the face value of MR 10,00, 000~ (Rupess Ten
Laltyy & st norminal valis of INF 7 75,0000 000 (Rupess Soven Hundrad apd
Sempardy Fhve Crora) ("NCDe" for sash, al par, in dererialized fans on 3 povalbe glacement bashs,
¢ investors identified by the Board or such tarms and sonditons ss may bs decidsd by the

Feoaead.

perhers ars requesied fo nete hat pursusnt fe Section 42 of he Comoanies Acl, H0TE rean with
Paule 12 of the Carmeanes (Prospectus and Alotmant of Securities) Rules, 2014, a compjany ju not
enbtlec to make a privata placamant of ds secunties Laless the proaosedd offer of securities or

vilation 0 sutsering sacurities has been previcusly approved by the sharatiolters of e camaany,
by a1 spacial resolution, for each of Ihe offars or metstions

The aiditoral daclosures raqbrad fo be mada m torms of Socton 42 of the Gamparss Act, 2T 4
reac vath e 14 of Campanies (Prospooius of Secunties) Rules 2014, are as follows:

e “Heading T e T Niselaatre _
! lesusnce of 7,750 {Seven Thousarg  HSeven

Hurdred and Fity) rated, unsgoured, redasmabla,
fisled, non-corwertible deberntures of the face valuo
of MR 10.00,000H- (Rupees Tan | akh) gach, and
aggregate nomingt value of INR 7.75,00.00. 000/
{Rupees Savan Pundrad snd Seventy Five Crora)
o g private plavement basis

‘ Particuiars of the offer including dale
" of passing of Board Resolition

Date of Roard resubition: Jantry 18, 2020
fRaced,  Unsoouwred, Rodoemadle, Listed  Mone

Gorwedible Debenhires

Kinds of securities offered

' Basis or justification for the price

{including premium, it any} at which | Nt SApplicaple

, the offer or invitation is being made  §

P MName and address of valuer whao

_performed valuation

U Ameunt which the company intends | MR 7,75,00,00,000/- (iupres Saven Mundred And

to raise by way of such securities | Saverty Five Crore} -
Materlal terms  of ralsing  swch i To be ulually dacided belwesn the Investor and

Mot Applicable

|
| Investments Eioaiil _

Issue Opening Date. To ba
betwaen the Invesior and Hoard

" rowtuaily decidled
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BAHADUR CHAND INVESTIMENTS PRIVATE LIMITED
Regd Qe Blasdi Creseant, 1 deinon Mandels ddarg, Wasant Bung, Fhase i dews Daethi - 120000
corraspondeace Address: 37, Community Cermter, Basant Lok, Vasant Vibar, Mew Cethi—- 110057
Placo 111 - A7E1G50Y, Fax 011 - 2bislab ) 3 s Babadyreianding ST

semiail, ind helpfggimatioonm,

Clssue Closing Date To ae meotialty dn
hatwaen the westior and Hoarrd !
Fay in Date Vo be muotoally decided betosen the i
i frwestor g Board

s Deemed Dawe of Aflotment To oe mutialy |
ided betweasn ing investan and Board :
apds from the St The deberiues |
any for rzfihancrg HJ

zhall ba vead by the Comp
porticr of the existing disbt of e Comeany, o

Purpose or objects of wifer :
qeneral carparate purposes and ta mesi b onats )

|

]
i1 relalion 1o lhe Istue ]
Contribution  being made by ihe !
premoters or directors either as pait MIL
of the offer aor scoparatoly  in
furtherance of objucts |
Frinciple terms of assets charged as NIt !

secyrities ] ] - - L i

Morue of the directors of the Company or thelr redatives ans in any way, coccernad ar inierested in
tha resalidion,

FOR BAHADUR CHAND INVESTMENTS PRIVATE LIMITED

Salont Agarwal
Company Secretary
Membership No.: A32361 _ .
Address: Bharti Crescent, 1, Nelson Mandela Mary,
Vasart Kunj, Phase - I, Mew Delhi - 110070




