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Salient Features of the Term Sheet

Issue of 16035 Senior, Secured, Listed, Rated and Redeemable, Non-Convertible Debentures

(NCD) of Rs.10,00,000/- aggregating to Rs. 1603.5 crores on private placement basis

Non- Convertible Debentures (NCD)

Kesoram Industries Limited

Listed, Rated and Redeemable, Non-Convertible

Private placement

6,035 Non- Convertibie Debentures having a face
alue of Rs.10,00,000/- each for cash at pay
geregating upto Rs. 1,603.5 crores.

Rs. 10,00,000/- per Debenture, issued at par.

Rs. 10,00,000/- per Debenture

4 years 11 months and 12 days

Minimum Application of one Debenture and in
multiplesof one Debenturethereafier

nvestors as eligible to invest on the BSE EBP

latform

i-18 month — 9.10% p.a. payable monthly

19-36 month— 11.30% p.a. payable monthly

37" month-onwards — 13.10% p.a. payable monthly
IAdditional interest 1: 2.71% payable upfront
iAdditional interest 2: 7.80% payable upfront
Additional terest 3: 1.78% payable within 12
months from Deemed Date of Allotment
iAdditional interest 4: 3.99% payable within 12
onths from Deemed Date of Allotment.
dditional interest 4 is payable only upon certain
conditions as may be mutually agreed between the

Issuer and the Debenture Trustee.

ixed

the last Business Day of each month on which
interest is due and payable except that the last Cash
Coupon Payment Date shall coincide with the last
Scheduled Redemption Date.

Without prejudice to the other rights of the
Debenture  Holders under the  Debenture
Documents, the Debenture Trustee has the right to
levy Default Interest at the rate of 2% on
occurrence of an Event of Default,

Default Interest shall be calculated on the
outstanding debenture obligations and shall be
payable immediately on occurrence of an Event of
Default, and in the absence of any demand letter

from the Debenture Trustee, on the next Cash
Coupon Payment Date falling immediately after

the date of such Event of Default, X
The Default Interest shall be payable (or the period

of the Event of Default over and above all other
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amounts payable by the Issuer under the
Debenture Documents, and until such Event of
Default has been cured in accordance with the
Debenture Documents to the satisfaction of the
Debenture Trustee.

Additional default interest shall also be payable in
case of delay in listing of the Debentures, at the
rate and in accordance with applicable law.

means
Debenture Holders with an XIRR of 20.75% per
annum excluding taxes and Additional Interest 1, as
detailed in the Debenture Documents.

such amounts as would provide the

(1)

(i)
(iii)
(iv)

In respect of a Debenture being redeemed, an
amount equal to the aggregate of the:

Debenture Quistanding;
due but unpaid Cash Coupon;
the Defauit Interest; and
other amounts due and payable in relation to

such Debentures or under the Debenture
Documents or arising out of any indemnity
and/or gnarantee provided by the Obligors
under any Debenture Document.
inal maturity date, scheduled redemption date as
er Redemption Schedule or any date on which
ebentures are redeemed/prepaid voluntarily or
andatorily

31-May-21
31-Aug-21
30-Nov-21 55.00
28-Feb-22 -
31-May-22 -
31-Aug-22 -
J0-Nov-22 -
28-Feb-23 -
31-May-23 -
31-Aug-23 30.47
30-Nov-23 30.47
29-Feb-24 3047
31-May-24 30.47
31-Aug-24 44,90
30-Nov-24 44.90
28-Feb-25 81.78
31-May-25 81.78
31-Aug-25 81,78
30-Nov-25 81.78
28-Feb-26 1009.70
Total 1,603.50
In addition o the face value of the Debentures, the
[ssuer shall pay Redemption Premium on such
ebentures (calculated as on the relevant due date)

n the Redemption Date.




Redemption of Debentures shali be made upon
ayment by the Issuer of all Debenture Obligations,
including al! accrued Redemption Premium.

ebenture Obligations:

eans all present and future monies, actual or]
ontingent (and whether incurred alone or jointly
nd whether as principal or surety or in any other
apacity), debts and labilities owing or incurred,
om time to time, by the Obligors to the Debenture
rustee under or pursuant to the terms of the
Debenture Documents (or any one of them), and
ncluding withont limitation the following amounts
nd any other amounts payable with respect to the

i) the face value of Debentures;
if) all applicable Cash Coupon, Additional
nterests, Default Interest, Redemption Premium,
Make Whole Return;
iii) any claim for breach of representation,
arranty or undertaking or an event of default or
under any indemnity given under or in connection
with the Debenture Documents;
(iv) all  farther advances or financial
accommodation from time to time made available
nder any Debenture Document; and
(v) all costs and expenses payable under or in|
connection with the Debenture Documents
WDM segment of the BSE Limited

‘D’ by CRISIL
ot Applicable

(i) Settlement of existing loans;
(ii) payment of Identified Overdue Liabilities;
(iii} payment of Additional Interest 1 and Additional
Interest 2;
(iv) meeting transaction expenses;
v) meeting general corporate expenses as approved
by the Debenture Trustee;
(vi) capital expenditure; and
(viiyany other purpose approved by the Debenture
Trustee.
(i) Settlement of existing loans;
(if) payment of Identified Overdue Liabilities;
iif) payment of Additional Interest 1 and Additional
Interest 2;
(iv) meeting transaction expenses;
(v) meeting general corporate expenses as approved
by the Debenture Trustee;
{(vi) capital expenditure; and
(vii)any other purpose approved by the Debenture
Trustee.

| Coupon payable on the Debentures shall be
calculated on the basis of actual number of days
| elapsed in a year of 365 or 366 Days as the case




may be.

NA

NA

Ll

15.03.2021
15.03.2021
16.03.2021
16.03.2021

Demat only (for private placement)

{ Demat only (for private placement)

{ Through Indian Clearing Corporation Limited

NSDL

las stipulated in the circular dated November 11,
2016 issued by the SEBI bearing reference
number CIR/IMD/DF-1/122/2016 shall apply to
the Debentures.

{Details of application of the same shall be as set
out in the Debenture Documents

The date falling 15 (fifteen) days prior to each
DueDate

(1)

(i1)

(iii)

List of indicative covenantscaptured in the
ebenture Docurnents for:

Gross Debt Ratio, Debt Service Coverage
Ratio (DSCR). Interest Service Coverage
Ratio {ISCR) and other financial covenants
and ratios to be agreed and defined in the
Definitive Documents;

Restrictions on additional indebtedness,
maintenance and capex covenants to be
detailed in the Definitive Documents;

All other covenants customary for a financing
of this nature

NCD shalil be inter alia secured by:

a} first ranking exclusive/pari passu charge on the]
fixed assets of the Company including mining
leases, freehold and leasehold real properties
and other non-current assets;

b) first ranking exclusive/pari passu charge on the
current assets of the Company, including
receivables, cash and any other rights and
irterest of the Company;

¢) any other security or comfort as may be
provided by Manav Investments and Trading
Company Limited and other promoter, as




agreed; and

d) any other charge, assignment, encumbrance,
security, comfort and/or undertakings as may be
required by the Debenture Trustee.

wrther details in relation to the security shall be
rovided in the Debenture Documents

As may be mutually agreed between the lIssuer
and the Debenture Trustee in accordance with the
DTD

Information Memorandum;

Debenture Trust Deed;

Debenture Trustee Agreement;

Security Documents; and

Any other document as agreed
between the Company and the
Debenture Trustee.

(together referred to as  “Tranmsaction
Documents™)

Recovery expense fund to be maintained with the
Designated Stock Exchange, with a minimum
balance of INR 25,00,000 (Indian Rupees Twenty!
Five Lakhs) or such other amount as prescribed by,
SEBI/BSE.

The Recovery Expense Fund may be ufilised by
the Debenture Trustee (acting on the instructions
of the Debenture Holders in accordance with thej
Framework Agreement) in accordance with the
SEBI circular bearing number,
SEBI/HO/MIRSD/CRADT/CIR/P/2020/207
issued on October 22, 2020 and the Debenture
Trustee Regulations, including to recover expenses
reasonably incurred by it in relation to enforcement
and protection of its rights and the rights of thel
Debenture  Holders under the Debenfure
Documents

For Kesoram Industries Limited

N AT
il G lrsndeg
Akash Ghiswalewala
Company Secretary

Place: Kolkata
Date: 16.03.2021

Some of the risk factors pertaining to the issue:
1. The Debentures may not be a suitable
investment for all purchasers;

Delays in court proceedings in India;
Compounding of Risks;

Moeodification, waivers and substitution;
The TIssuer is not required to maintain a
debenture redemption reserve.

TS




