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Shelf Disclosure Document (Information Memorandum) No: IHFC/FY20/NCD/2/Dec dated December
21, 2019 as per the requirements of the provisions of Companies Act, 2013 and rules thereunder (as
applicable) and Schedule | of SEBI (Issue and Listing of Debt Securities) Regulations, 2008 and
amendments thereto, for Private Placement of Unsecured Rated Redeemable Senior Bonds in the
nature of Debentures (NCDs) for an aggregate value of upto ¥ 26.00 billion to be issued in various
tranches based on the terms finalised by the issuer at the time of issuance. The bonds of face value X
5,00,000 each with a minimum subscription of ¥ 10.0 million or above per investor, would be issued at
par/discount/premium to face value with an option of coupon payment/Zero coupon structure (Discount
to Par/Par to Premium) as the terms of each issue may be finalised and communicated to the designated
exchange by the issuer, before opening of the issue from time to time.

NOTE:

The bonds being issued under purview of current document are fully paid/partly paid unsecured
redeemable senior bonds in the nature of debentures (NCDs) and the Company hereby undertakes that
it shall not create any security on receivables of the Company that are equivalent in value to the total
outstanding NCDs raised under the proposed IMs. This restriction shall not be applicable to: (i) any
charge on the Receivables already in existence as on the date of filing the 1M, (ii) any charge created on
Receivables with prior written consent of the Trustee. The NCDs will rank pari passu with all other
existing unsecured and unsubordinated borrowings of the issuer.

The Board of Directors at its meeting dated April 30, 2019 has approved mobilising resources upto %
120.00 billion for the year, of which ¥ 50.00 billion is proposed to be borrowed through issuance of
NCDs. The shareholders of the Company at their meeting held on June 3, 2019 have approved aforesaid
issuance of bonds for upto ¥ 50.00 billion during the period of one year from the date of passing the
resolution. Further, the Board of Directors at its meeting held on October 18, 2019 revalidated the
unutilized limit of ¥ 47.78 billion under the aforesaid approval. The said resolution was passed in
compliance with provisions of Companies Act, 2013. The proposed issue forms part of the above
approved limits.

So long as the terms & conditions of the existing securities (under the respective issues) in the ISIN are
not revised (i) otherwise than as may be required/permitted by regulations; or (ii) which results in breach
of or violation of the regulation, which specifically precludes such revision, the Issuer reserves the rights
entitled to add additional securities (for such additional amounts as may be issued by the Company
from time to time) to the existing ISIN from time to time with terms & conditions, which may be different
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from the existing securities under the respective issues under same ISIN. Such additional securities &
their terms may be such as are permitted by regulation or not specifically precluded by regulations from
time to time.

By signing the application form and making an application to subscribe to the securities to be issued
by the Issuer, all subscribers of the securities in this ISIN & any of the subsequent holders who have
acquired the said securities in the secondary market shall be deemed to have irrevocably given their
consent to the Issuer to add such additional securities (for such additional amounts as may be issued
by the Company from time to time) to the existing ISIN from time to time with terms, which may be
different from the terms of securities under respective issues existing under the said ISIN.

GENERAL RISKS: For taking an investment decision, the investors must rely on their own examination
of ICICI Home Finance Company Limited (the “Issuer”) and the Issue including the risks involved. The
NCDs have not been recommended or approved by Securities and Exchange Board of India (“SEBI")
nor does SEBI guarantee the accuracy or adequacy of this document. The external and internal risk
factors that may impact the business of the issuer are detailed in section 1 (f) “Management’s perception
of risk factors” of this Information Memorandum.

CREDIT RATING:
For Senior Bonds

“CRISIL AAA” - Instruments with this rating are considered to have the highest degree of safety
regarding timely servicing of financial obligations. Such instruments carry lowest credit risk.

“ICRA AAA" - Instruments with this rating are considered to have the highest degree of safety regarding
timely servicing of financial obligations. Such instruments carry lowest credit risk.

“CARE AAA" - Instruments with this rating are considered to have the highest degree of safety regarding
timely servicing of financial obligations. Such instruments carry lowest credit risk.

The assigned rating by respective rating agency along with the date of rating will be specified for each
tranche of NCDs issue in the Issue Details section forming the Part B of this Information Memorandum.

The rating is not a recommendation to buy, sell or hold securities and investors should take their own
decision. The ratings may be subject to revision or withdrawal or suspension at any time by the
assigning rating agency and each should be evaluated independently of any other rating. The ratings
obtained are subject to revision at any point of time in the future. The rating agencies have a right to
suspend, withdraw the rating at any time on the basis of new information, their surveillance etc.

DISCLAIMER:

This Information Memorandum, covering provisions of Companies Act 2013 with respect to submission
of information under PAS 4 and under SEBI (Issue and Listing of Debt Securities) Regulations, 2008 and
amendments thereto for private placement of bonds is neither a prospectus nor a statement in lieu of
prospectus and does not constitute an offer to the public generally to subscribe for or otherwise acquire
the NCDs to be issued by Issuer.

The Debenture Trustee, “ipso facto” does not have the obligations of a borrower or a principal debtor
or a guarantor as to the monies paid/invested by investors for the Debentures/bonds.”
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A. Name, address, website and other contact details of the Issuer
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Mumbai - 400 025

Credit Analysis &
Research Limited.
4th Floor, Godrej
Coliseum,

Somaiya Hospital Rd,
Off Eastern Express
Highway, Sion (East),
Mumbai - 400 022

CRISIL Limited,
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CRISIL House, Central
Avenue, Hiranandani

Business Park, Powai,
Mumbai - 400 076

1. Axis Trustee Services Limited through its letter no ATSL/C0O/19-20/0099, dated November 22, 2019
has consented to act as trustee for the proposed issue of the issuer. The copy of captioned consent
letter is attached as Annexure 3 of the Information Memorandum.

B. Date of incorporation of the Issuer
Issuer was incorporated on May 28, 1999.

C. Business carried on by the Issuer and its subsidiaries and details of branches or units,
if any

i Brief History

Issuer is a deposit taking housing finance company registered with National Housing Bank (NHB). The
Issuer is a wholly owned subsidiary of ICICI Bank Ltd.

Issuer was incorporated on May 28, 1999, as a wholly owned subsidiary of erstwhile ICICI Personal
Financial Services Limited. Issuer obtained its certificate of commencement of business on July 9, 1999.
Subsequently, it became a wholly owned subsidiary of the erstwhile ICICI Ltd. with effect from
November 22, 1999. Following the merger of erstwhile ICICI Ltd. with ICICI Bank Ltd., Issuer became a
wholly owned subsidiary of ICICI Bank Ltd. The Issuer does not have any subsidiary as on the date of
filing the Shelf disclosure document.

ii. Overview

The Issuer's business activities consist of primarily housing finance including other retail loans and
mortgage loans to customers, corporate loans to real estate developers and other lending businesses,
distribution of third party products and fee-based products and services.

Long-term mortgage loans to individuals and corporations and construction finance to builders are
secured by a mortgage of the property. Housing loans are extended for maturities generally ranging
from five to twenty years and a large proportion of these loans are at floating rates of interest. This
reduces the interest rate risk of the Issuer. Any change in the benchmark rate to which the rate of interest
on the home loan is referenced is effected on to the borrower on the first day of the succeeding quarter
or the succeeding month, as applicable. Any decrease in the rate of interest payable on floating rate
home loans is generally effected by an acceleration of the repayment schedule, keeping the monthly
installment amount unchanged. Any increase in the rate of interest payable on floating rate home loans
is effected by either a prolongation of the repayment schedule, keeping the monthly installment amount
unchanged or by changing the monthly installment amount based on certain approved criteria.

Issuer provides finance for purchase of homes and consultancy services for real estate businesses. It
acts as a facilitator for retail customers, both prospective buyers and sellers. As part of the corporate
property services, Issuer acts as a real estate consultant to developers and corporate clients providing
customized real estate solutions to meet specific client requirements, for example, rent securitisation,
joint venture structuring, sale and lease back transactions and investments and research.

The Issuer also offers specialized service of real estate valuation. The team comprises of civil engineers,
graduates / post graduates with in-depth knowledge & experience in construction and valuation
industry.
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Product / Service Offering
Products offered to customers in the retail housing loan sector include:

Home Loans - Home Loans are given for acquisition or construction or extension of residential
property and purchase of land and construction thereon to all categories of borrowers. The loans are
extended for under construction or ready for possession or resale properties. The residential property
is taken as the security for the loan by creating a charge by way of mortgage.

Home Improvement Loans - Home Improvement Loans are extended for the purpose of painting,
tiling and flooring, grills and windows, plumbing and sanitary work, structural changes, external repairs,
water proofing, boundary wall construction, construction of underground or overhead tanks etc. The
property on which the improvement work is to be done is taken as the security for the loan by creating
a charge by way of mortgage.

Home Equity Loans - Home Equity Loans are given against residential and commercial properties.
The loan can be utilized for the purpose of business, education, marriage, medical treatment and other
personal needs. An end use letter is taken from the customer specifying the final use of the borrowed
funds. The property is taken as security for the loan by creating a charge by way of mortgage.

Office Premises Loans - Office Premises loans are extended for the purpose of purchase,
construction, extension, improvement of an office, shop, clinic or nursing home. The commercial
property is taken as the security for the loan by creating a charge by way of mortgage.

Loan to NRI - Loans are given to non-resident Indians for acquisition/construction of a residential
property, purchase of land and construction thereon for residential purpose and home improvement
loan. The property is taken as the security for the loan by creating a charge by way of mortgage.

Corporate finance for real estate requirements is extended based on the financial strength of the
borrowing entity. The product line for the non-retail segment for real estate financing includes
construction finance and lease rental discounting. Construction finance is given to developers or
builders for project acquisition and construction costs. Lease rental discounting facility is given to
corporates to unlock the value from leased premises.

Real Estate Transaction Services and Consulting

Home Search - Home Search division of Issuer acts as the facilitator for retail customers, to buy, sell
and / or lease residential properties. Issuer acts as the intermediary between prospective buyers and
sellers or owners and prospective tenants. The division will also act as loan referral partner for ICICI
Bank.

Corporate Property Services - The corporate property services is primarily a real estate transaction
services business of Issuer. It provides Transaction services in various segments including:

e Sale and leasing services for commercial, retail and industrial space.

e |nvestment consulting services for clients through financial analysis of investment deals,
offering possible investment opportunities based on the quantum to be invested, analysing
investment horizon and expected returns, providing report on future outlook on prices,
government incentives, growth potential, supply and demand situation and conducting due
diligence and negotiations.
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e Facilitating rent securitization to meet the financial needs of clients and helping in securitizing
their cash flows from the rentals.

e Conducting market research studies, feasibility studies, and portfolio strategy for real estate
holdings to gauge the future of real estate demand and facilitate corporates in real estate
decision-making.

e With more and more developers keen on participating in Joint Ventures with other clients,
Issuer would map the requirements of both the sides in structuring a deal, which would be of
the mutual benefit to both the groups.

Asset Valuation Team (AV) - The AV team facilitates the business mortgage group providing them
with the fair market value of the properties ensuring that the properties which are taken as security are
adequate and thus avoid errors due to over valuation. Host of services offered by them are as follows:

e Valuation of the property across key markets

e Monitoring Funded Properties

iii. Details of Branches at October 31, 2019

Sr. No. State Branch Name Complete Address
. Ground floor, 47-9-14, Ganta Arcade, 3rd lane,
! Andhra Pradesh Visakhapatnam Dwarakanagar, Vishakapatnam, A.P. 530016
2nd floor, 40-1-129/1, RCC Building, Mahatma
2 Andhra Pradesh Vijayawada Gandhi Road, Chandramoulipuram, Vijayawada
—-520010
Supriya Towers, 1st floor, D. No. 5-37-155, 4/15
3 Andhra Pradesh Guntur Brodipet, Guntur, Andhra Pradesh 522002
1st floor, Unit No. 5, Shridhar's Krishna Towers,
4 Andhra Pradesh Nellore D no. 26-15-27, FF 5-6 Iskon City, Nellore City -
524004
Shop. No 8 & 9,1st floor, Beside ICICI Bank Ltd,
5 Andhra Pradesh Kurnool Park Road, Kurnool- 518001
North Side, 1st floor, Plot No. A 36, 2nd Block,
6 Andhra Pradesh Rajahmundry 76-1-4; Lalitha Bhaskar Enterprises, Gandhi
Puram-Il, Rajamahendravaram, Ap- 533103
D. No.13-1-54, 1st floor, Dr. N. V. Ramesh
7 Andhra Pradesh Kakinada Complex, Ramayya Street, Main Road, Kakinada

— 533001
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Sr. No. State Branch Name Complete Address
Door no. 23-8-156/A, 1st floor, R. R. Enclave,
8 Andhra Pradesh Tirupati New Balaji Colony, A.l.LR. Bypass Road, Above
ICICI Bank, Tirupati - 517502
Part A of 2nd floor, MIG, Dharma Reddy Colony,
9 Telangana Hyderabad - Kukatpally Opposite Jntu, Kphb, Hyderabad -500072
10 Telanaan Hyderabad - Ground floor, Usha Kiran Complex, S.D.Road,
elangana Secunderabad Secunderabad -500003
11 Telanaana Hyderabad - 1st floor, Office No. 16-11-20/7/A, Opposit
9 Dilsukhnagar T.V.Tower, Malakpet, Hyderabad — 500036
Sarayu Plaza, Shop No.2-10-874/2/C, 1st floor,
12 Telangana Warangal Waddepally Village, Subedari, Bank Colony,
Hanamkonda, Warangal, Telangana - 506143
1st floor, Srinivasa Complex, H. No. 15-7-
13 Telangana Khammam 632/3/A, Plot No.3, Khanapuram Haveli, Rotary
Nagar, Khammam - 507002
. 4th floor, 401, Kanak Brajraj Complex,
14 Bihar Patna Dhakkanpura, Kavi Raman Path, Patna — 800001
. . Sky Park, Ground floor, Unit No.1, Near Canal
15 Chhattisgarh Raipur Road Raipur - 492001
. . 1st floor, Indira Tower, A-26, Zone Il, Main Road
16 Chhattisgarh Bilaspur Vyapar Vihar Bilaspur (C.G.) 495001
. 3rd floor, Amravati Complex, Circular Road,
17 Jharkhand Ranchi Lalpur, Ranchi - 834001, Jharkhand
1st floor, P.P Tower, Ram Mandir Lane,
18 Jharkhand Jamshedpur Bistupur, Jamshedpur - 831001
. 96, Janpath, 2nd floor, Kharavela Nagar,
19 Orissa Bhubaneswar Bhubneswar-751001
8/1A, 2nd floor, Sir William Jones Sarani
20 West Bengal Kolkata-AJCBoseRoad (Formerly 8/1, Middleton Row), Kolkata —
700071
Kolkata-Suburban 4th floor, Krishna Enclave, 2/1, Bhajan Lal Lohia
21 West Bengal Howrah Lane, Near Howrah AC Market, Above Yes
Bank, Howrah-711101
1st Floor, 101 & 102, SPG Empressa, opposite
22 Gujarat Ahmedabad - West LG Showroom, BS. Passport Seva Kendra, near
Mithakhali Six Roads, Navranpura — 380009
Showroom No. 2, 1st floor, Office No. B-120,
23 Gujarat Ahmedabad - Nikol Shantiniketan Business Park, Gangotri Circle,
Nikol, Ahmedabad-382350
. 4th floor, 410, Milestone Vibrant, Opp. Apple
24 Gujarat Surat Hospital, Udhna Darwaja, Surat-395002
R. S. No.- 95, 2nd floor, Alpha, 16-A,
25 Guijarat Vadodara Sudhanagar Society, Jetalpur Road, Vadodara -
390007
3rd floor, 301, Nakshatra-3 , 150 Fit Ring Road,
26 Guijarat Rajkot Near Raoya Telephone Exchange, Rajkot -
360007
27 Gujarat Mehsana 1st floor, Shakti Business Centre, Above United

Bank, Mehsana Highway, Mehsana - 384002
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Sr. No. State Branch Name Complete Address
Office No. 201, 2nd floor, Plot No. 8/B, Gijiubhai
28 Gujarat Bhavnagar Badheka Marg, Opp. Dakshivamurti School,
Waghawadi Road, Bhavnagar — 364002
Plot No. 342, Ward-12/B, Office No. 203, 2nd
29 Guijarat Gandhidham floor, Rajkamal-2, Near Yes Bank, ICICI Bank,
Gandhidham-370201
. Shop No.106, 1st floor, Shree Ram Shikhar,
30 Gujarat Anand New Station Road, Anand - 388001
Shop No. 7-8, 1st floor, Labh 1, Bus Stand Road,
31 Gujarat Surendranagar Opp. M P Shah Arts Of Science College, Near
Kotak Bank, Surendranagar — 363001.
2nd Floor, 206 & 207 "Nexus Business Hub", B/s.
32 Gujarat Bharuch Aaagan Appartment, Opp. Pritam Soceity
No.2, Mojampur, Bharuch-392001.
Unit No. 03, 1st floor, Shanti Complex, Plot No
33 Gujarat Vapi P-50/1, G.I.D.C. B/H, 21st Century Hospital, Vapi
- 396195
Second floor, 2/30, Bulganins Tower, Adarsh
34 Haryana Rohtak Nagar, D Park, Delhi Road, Rohtak — 124001
SCO 154, 1st floor, Red Square Market, UE-1,
35 Haryana HISSAR Near Telephone Exchange, Hisar - 125001
Shanti Complex, 1st floor, Building No. 4307/12-
36 Haryana Ambala 14, Jagadhari Road, Opposite Civil Hospital,
Ambala Cantt — 133001
. City Square, 1st floor, Plot No. 932/935,
37 Haryana Panipat Opposite IB Collage, GT Road, Panipat — 132103
Plot No. 45-46, 1st floor, Sat Kartar Complex,
38 Haryana Karnal 45, Wazir Chand Colony, Opp Mughal Canal
Foutain Chowk, Karnal - 132001
39 Haryana Sonepat 1st floor, n0.159/20, Sudha Complex, Atlas
Road, Near Subhash Chowk, Sonipat - 131001
40 Haryana Yamunanagar SCO No -121, _Sector 17, 1st floor, Commercial
Belt, Jagadhari Road, Yamuna Nagar — 135003
1st floor, Garg Tower, Maa Laxmi, Near Deep
41 Haryana Sirsa Hotel/ICICI Bank Building, Dabwali Road, Sirsa —
125055
42 Haryana Rewari 1st floor, SCO-123A, Brass Market, Rewari,
Haryana — 123401
1st floor, No.165 & 166, Manjunatha Chambers,
43 Karnataka Bangalore-Yeshwantpur | Shankar Nagar, Main Road, Mahalakshmipuram,
Bangalore — 560096
I 1st floor, No.181, Sundari Armadale, Whitefield
44 Karnataka Bangalore-Whitefield Main Road, Whitefield, Bangalore - 560 066
Shop No. 1316/C, 2nd floor, 9th Cross, 9th
Main, Opp To Tirumalagiri Venkateshwara
45 Karnataka Bangalore-JPNagar Temple, J P Nagar, 2nd Phase Above Central
Bank, Bangalore - 560078
Ground Floor, Sri Raghavendra Mansion, No.
46 Karnataka Mysore 2767/B, New No. 83/B, Kantharaj Urs Road, 1

Main, Saraswathipuram, Mysore — 570009

10




ICICI Home Finance Company Limited
For Private Circulation Only

Sr. No. State Branch Name Complete Address
1st floor, G14, 4-1-218/23(1), Aditya Commercial
47 Karnataka Mangalore Complex, Near KSRTC Bus Stand, Bejai,
Mangalore -575004
2nd floor, R.D Baddi Mansion, Above Kotak
48 Karnataka HUBBALLI Bank, Dharwad Hubli 123, D Club Road,
Hubballi — 580029
CTS No. 3414, 1st floor, Anant Plaza , Samdevi
49 Karnataka Belgaum Galli, Khade Baazar, Near Bogarves Circle,
Belgaum - 590002
1st floor, Dr. Savitha Commercial Complex,
Above Ildea Showroom, 2/907/23/2, Opp to
50 Karnataka Gulbarga Basaveshwara Hospital, Sedam Road, Gulbarga
- 585105
Thiruvananthapuram 1st Floor, Shop No. 2/30, T.C. VII/673/1-4(2), M
51 Kerala (Trivandrum) G Corporate Centre, Medical College PO, Ulloor,
Trivandrum - 695011
Shop No. 34/514, 1st floor, Chollampattu
52 Kerala Kochi Building, Edappally Toll Junction, Kochi —
682024
1st floor, 3/128, Simax Tower, Vandi Petta
53 Kerala Kozhikode (Calicut) Junction, West Nadakkavu, Calicut — 673011
(Kerla)
Ground floor, Shop No. V/1165-351C, SM
54 Kerala Kollam Towers, Madannada JN, Vadakkevila PO,
Pallimukku, Kollam — 691010
1st floor, Prasad Arcade, Building No. 28 /127 /
55 Kerala Thrissur 5, Patturakkal Junction, Shornur Road, Thrissur
- 680022
1st Floor, Sundar Tower, 24/868(3), Opp. Nissan
56 Kerala Palakkad Pinnacle , Kunnathurmedu Post, Palakkadu
678013
W Mall Building, 2nd floor, Wexco Homes,
57 Kerala Kottayam Kanjikuzhi, Kottayam — 686004
. Office No. 105/101, Plot No. 582, 1st floor, Aru
58 Madhya Pradesh Indore Main - MG road Plaza, M G Road, Indore - 452001
Office No -106,1st floor, Pukhraj Corporate,
59 Madhya Pradesh Indore - Navlakha Navlakha Indore — 452001
2nd Floor, Z-18 , M.P. Nagar , Zone -1, Near At
60 Madhya Pradesh Bhopal Miracles Hospital, Bhopal (M.P.) Pin Code-
462011
1st floor, The Empire, Office no.-F-05, 33-City
. Centre, Ward no. 30, Near Income Tax Building,
61 Madhya Pradesh Gwalior Opposite Madhav Rao Scindia Park, Gwalior
(Mp) 474011
1st floor, Plot no. 46, Ahuja Tower, NapierTown,
62 Madhya Pradesh Jabalpur Bhawartal Swami Dayanand Sarswati Ward,
Jabalpur-482001
1st floor, Hari Chhaya, Vivekanand Ghat, Kothi
63 Madhya Pradesh Hoshangabad Bazar Road, Nazul Sheet No 51, Plot No. 1/2/17

And 1/2/18, Hoshangabad — 461001
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Sr. No. State Branch Name Complete Address
1st floor, Unit No. 109, Adani Inspire Hub, Jp
64 Maharashtra Mumbai-Andheri Road, Next To Dn Nagar Metro Stn, Andheri(W)-
400053
1st Floor, Shop No.129, 130, 131, 132, Poonam
Shrushti, C, D, E, F Cooperative Housing
65 Maharashtra Mira Road Society, Latif Park, Opp. S.K Store, Mira
Bhayandar Road, Mira Road (East), Thane-
401107.
2nd floor, 203, Plot No 2, KT Empire, Above
66 Maharashtra Vasai State Bank Of India, Navghar, Vasai (W) -
401202
1st floor, Office No. 102, 765 Flyedge, Near
67 Maharashtra Mumbai — Borivali Datta Pada Brigde, SV Road, Borivali (W) -
400092
Unit No F-109, 1st floor, Eastern Business
68 Maharashtra Mumbai-Bhandup District, Near Petrol Pump, L.B.S Marg,
Bhandup West, Mumbai — 400078
Premises No. 201, 2nd floor, West View, Opp.
69 Maharashtra Thane ICICI Bank, Veer Savarkar Road, Thane-400602
Office no. 105 to 107, 1st floor, Plot no. 29,
70 Maharashtra Dombivali Ayre, AAI CHS Ltd., Kelkar Road , Ramnagar,
Dombivali (E) - 421201, Dist. Thane.
1st floor, A-101, BSEL Tech Park, Plot No. 39/5 &
71 Maharashtra Vashi 39/5A, Opposite Vashi Station, Sector 30A,
Vashi, Navi Mumbai-400703
. 1st floor, Office no. PO2/147, Harmony Plaza,
72 Maharashtra Boisar Opp. SBI, Boisar, Dist- Palghar - 401501
2nd Floor, Office 204, Junction 406, Plot
73 Maharashtra Panvel no.406/1B, Takka Road, Panvel West 410206
Vikash Galaxy, 1st floor, Shop No. 103 & 104,
74 Maharashtra Badlapur Sanewadi, Railway Station Road, Badlapur(W),
Maharashtra 421503
1st floor, Vishwakarma Complex, Plot No 17/18,
75 Uttar Pradesh Ghaziabad (Kaushambi) Behind Yashoda Hospital, Koushombi,
Ghaziabad- 201010
. 1st floor, SCO no. 89, Sector-16, Shopping
76 Haryana Faridabad Center Of Urban Estate, Faridabad -121002
77 Haryana Gurgaon 1 - Sec 29 2nd floor, SCO-319, Sec -29, Gurgaon, Haryana
-122001
78 Uttar Pradesh Noida Plot no.7, 2nd floor, Block- N, Sec-18, Noida, UP
- 201301
79 Delhi Central Delhi - Karol 1st flogr, XVI1/10200, 13/30 Beador) Pura,
Bagh Padam Singh Road, Karol Bagh, Delhi-110005.
. . . Premises no. 14, 1st floor, Shankar Vihar, Vikas
80 Delhi East Delhi — Laxmi Nagar Marg, Delhi- 110092
81 Delhi West Delhi — Janakpuri Ground floor, B-1/4, Community Centre,

Janakpuri, New Delhi - 110058
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Sr. No. State Branch Name Complete Address
3rd floor, 302-303, Pearl Bert Hights-L, Netaji
82 Delhi North Delhi — Pitampura Subhash Place, Wazirpur, Pitampura, Delhi -
110034
1st floor, Gokul Roshan, Plot No 25 & 26, Zenda
83 Maharashtra Nagpur Chowk, Dharampeth, Nagpur -440001
1st floor, Indira Heights, Near Pramod Mahajan
84 Maharashtra Nashik Garden, Opposite to Dongri Vasti Gruh, Old
Gangapur Naka, Nashik 422005
1st floor, Office No. 101, Plot No -159, Manohar
85 Maharashtra Aurangabad Space Landmarks, Samath Nagar, Aurangabad -
431001
Shop No. 301, 302, 303, 3rd floor, Next Level
86 Maharashtra Amravati Mall, In front of Hotel Grand Mehfill, Camp
Road, Amravati — 444601
City Survey No.1976B/1+2 India Garage, South
87 Maharashtra Jalgaon Western Cprner, 1st floor of India Plaza
Complex, Jilha Peth Swatantraya Chowk,
Jalgaon -425001
2nd floor, Office no. 203, Sai Midas, Opposite
88 Maharashtra Ahmednagar Patiyala House, Nagar, Manmad Poad, Savedi,
Ahmednagar- 414003
2nd floor, No. 201-202, Icon Complex, Infront of
89 Maharashtra Akola Icon Hospital, Kediya Plot, Akola — 444001
90 Chandigarh Chandigarh 2nd floor, SCO 337-38, Sector 35-B, Chandigarh
- 160022
91 Haryana Panchkula 1st floor, SCO No. 397, Sector-20, Urban Estate,
Panchkula, Haryana -134116
. . 1st floor, SCO-146-147, Feroze Gandhi Market,
92 Punjab Ludhiana Ludhiana -141001
2nd floor, Sf-3&4, Opposite Vodafone Office,
93 Punjab Amritsar Central Mall 32, Mall Road, Amritsar (Punjab) —
143001
. . 1st Floor, JTS Estate, Showroom No. 3,
94 Punjab Patiala Bhupindra Road, Patiala - 1470071
. . 1st floor, Shop No. 132, above SBI, GT Road,
95 Punjab Bhatinda Bhatinda — 151001
. 1st floor, 3-A, City Center Building, Massand
9 Punjab Jalandhar Chowk, Model Town, Jalandhar-144003
Premises No. S.F.-4, 2nd floor, "J's Eminent
97 Punjab Hoshiarpur Mall" Complex, Sutehri Road, Hoshiarpur
(Punjab)-146001
. . 1st Floor, Shop No. 91-92, New Cloth Market,
98 Rajasthan SriGanganagar Sri Ganganagar, Rajasthan 335001
Ground floor, S-32, JDA Market, Gopalpura,
99 Rajasthan Jaipur Mansarover Link Road, Near Ridhi Sidhi Sweets,
Jaipur -302018
1st floor, Shop No.- 46 To 49, Lakshmi
100 Rajasthan Jaipur - Main Complex, M. I. Road, Subhash Marg, C -

Scheme, Jaipur-302001
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Sr. No. State Branch Name Complete Address
. 1st floor, Hope Tower, Office No.-683 B,
101 Rajasthan Jodhpur Sardarpura 9Th C-D Road, Jodhpur - 342003
. Plot No.1, 1st floor, Sahyog Bhawan,
102 Rajasthan Kota Aerodrome Circle, Kota - 324007
2nd floor, Rajvansh Nissan building, Opp. Patel
103 Rajasthan Ajmer Stadium, Near Bajrang Petrol Pump, Jaipur
Road, Ajmer — 305001
. . Ground floor, Plot No. 10, Durga Nursery Road,
104 Rajasthan Udaipur Udaipur- 313001
. . 1st floor, A-Block, Shop No. 8, S.K. Plaza, Above
105 Rajasthan Bhilwara Airtel, Pur Road, Bhilwara-311001
. . 1st floor, G. K Tower, Plot No.14, Sardul Colony,
106 Rajasthan Bikaner Ambedkar Circle, Bikaner- 334001
. 1st floor, Soni Tower, Road No. 2, Near Meo
107 Rajasthan Alwar Boarding, Alwar — 301001
108 Raiasthan Pali 1st floor, 294, Mehar Plaza, Plot No. 1,2,15 & 16,
J Veer Durgadas Nagar, Pali, Rajasthan 306401
1st Floor, Shop No. A-16, Commercial Complex,
109 Rajasthan Bhiwadi Bhagat Singh Colony, Alwar Bypass, Bhiwadi -
301019
. 1187/22 Venkatesh Meher, 2nd floor, Ghole
10 Maharashtra Pune-Main Road, Shivaji Nagar, Pune — 411005
Office No. 101, 1st floor, Fortune Business
111 Maharashtra Pune - Wakad Centre, Near Ambience Hotel, Kaspate Wasti,
Wakad Pune - 411057
2nd floor, Kanale Plaza, 82 Railway Lines,
112 Maharashtra Solapur Solapur- 413001
Ground Floor, Vasant Plaza, Bagal Chowk,
13 Maharashtra Kolhapur Rajaram Road, Rajarampuri, Kolhapur — 416008
2nd floor, Office No 201, C. S. No. 13604/80,
114 Maharashtra Sangli Siddhivinayak House, Near Hotel Ambesador,
Sangli Miraj Road, Sangli — 416416
1st floor, Office No. 23, 24, 25, Satara City
Business Center, S No 283/1, A, Final Plot No.-
115 Maharashtra Satara 29, Sub Plot No.-1, Radika Road, Karanje Tarf
Satara- 415002
.. 2nd floor, Office No 202, Kohinoor Paradise,
116 Maharashtra Ratnagiri Survey No 284, Shivaji Nagar, Ratnagiri 415614
Unit 1, Mezzanine floor, GKM Arcade, 81, Ward
117 Puducherry Puducherry - H, Block - 4, 100 Feet Road, Near Ind_lra Gandhi
Square, Pudupalayam Revenue village,
Pondicherry-605005
. . 3rd floor, M.T.Rajen's Square, Door No.40,
118 Tamil Nadu Chennai - T Nagar Bazullah Road, T. Nagar, Chennai - 600017
. . 2nd floor, AB-106, Old No :134, 4th Avenue,
119 Tamil Nadu Chennai - Annanagar Shanthi Colony, Annanagar, Chennai-600040
Shop No. 102, 103 and 115, 1st floor, Door No.
120 Tamil Nadu Coimbatore 483, Asoka Plaza, Dr. Nanjappa Road,

Coimbatore - 641018
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Sr. No. State Branch Name Complete Address
. . 2nd floor, No 38/1, Sri Lakhsmi Nivas, Krishna
121 Tamil Nadu Madurai Rao Tank Street, Madurai, Tamilnadu -625001
2nd floor, No: 75 D, Laxmi Vaults, Plot - A-8,
122 Tamil Nadu Trichy Salai Road, Thillai Nagar, Tiruchirappalli -
620018
. ICICI Home Finance Co. Ltd. Swarnambigai
123 Tamil Nadu Salem Plaza, Omluer Main Raod, Salem-636009
. . 2nd Floor, Door No. 20, Kakkan Street, West
124 Tamil Nadu Chennai-Tambaram Tambaram, Chennai - 600045
. . . Lion Arcade, 1A, 1st floor, Madurai Road, West
125 Tamil Nadu Tirunelvel Street, Sindupoondarai, Tirunelveli-627001
. . 1st floor, Door No. 66, G.G Towers, Kumaran
126 Tamil Nadu Tiruppur Road, Opposite Town Hall, Tirupur - 641601
1st floor, Plot No. 8/3, Municiple Colony Sathya
127 Tamil Nadu Vellore Mansion, Kazhinjur Village, Kangayanallur Road,
Gandhinagar Katoadi, Vellore-632006
Office No-8, 2nd floor, Sumriddhi Business
128 Uttar Pradesh Agra Suites, 38/4-A, Sanjay Place Agra — 282002
Ground floor, Eldeco House / Eldeco Shopee,
129 Uttar Pradesh Lucknow Hall - 1, Vibhuti Khand, Gomti Nagar, Lucknow
- 226010
307/1, 1st floor, Bishnoi Tower, Mangal Pandey
130 Uttar Pradesh Meerut Nagar, Opposite Apex Tower, Meerut - 240002
. 200/45/4, 1st floor, Indira Arcade, Mahatma
131 Uttar Pradesh Allahabad-Prayagraj Gandhi Marg, Civil Lines, Allahabad — 211001
Showroom no. 301, 3rd floor, Shri Ram Arcade,
132 Uttarakhand Dehradun Old Municipal No. 74, Rajpur Road, Dehradun
Pin: 248009
2nd floor, Sonvane Complex, Beside Kamdar
133 Maharashtra Latur Petrol Pump, Mini Market, Main Road, Latur —
413512
4th floor, Bhaskar Heights Building, Front
134 Rajasthan Sikar Facing, Office No. 1, Near Kalyan Hospital,
Silver Jubilee Road, Sikar - 332001
. . 1st floor, SCF 125, Phase 7/Sector 61,
135 Punjab Mohali Sahibzada Ajit nagar, Mohali, Punjab — 160061
2nd floor, Merchant Square, Saraswati Rice Mill
136 West Bengal Siliguri Compound, Opp Payel Cinema Hall, Sevoke
Road, 2nd Mile, Siliguri- 734001
Ground floor, 104/438, P. Road, Sisamau,
137 Uttar Pradesh Kanpur Rambagh Chauraha, Kanpur- 208012
Shop No 9, Ground floor, GKS Palace, Ayub
138 Uttar Pradesh Bareilly Khan- Choupla Road 63-64, Civil Lines, Bareilly-

243001
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D. Brief particulars of the management of the Issuer/Corporate Structure:

Issuer is a Housing Finance Company registered with NHB. The Issuer is managed by an independent
Board comprising Nominee Directors from ICICI Bank Ltd. (Promoter) and Independent Directors. The
Issuer is headed by the Managing Director & Chief Executive Officer (CEO) and a team of professionals
with rich and diversified experience across various business functions. In addition to this, Company has
executive counsel comprising of Managing Director & CEO and other vertical heads namely Chief
Distribution Officer, Chief Financial Officer, Chief Human Resources Officer, Chief Operations and
Technology Officer and Chief Risk Officer. The organization structure is provided below.

Heads the Distribution, Alliance, Developer
— Chief Distribution Officer > Relations and Product functions

Heads the Human Capital and Infrastructure &
Facilities functions

Chief Human Resource
Officer

Heads the Finance, Treasury, Legal &
—>Secretarial, Business Intelligence and Internal
Controls functions

—— Chief Financial Officer

MD & CEO
|

Chief Operations &

Technology Officer Operations  and

__p Heads the Technology,
Customer Service functions

Heads the Risk, Credit, Fraud Containment and

— Chief Risk Offi
et s cer —»Asset Valuation functions

The details of the Board of Directors of the Issuer are given in following section.

E. Names, addresses, DIN and occupations of the current Directors:

Name, Age Address Occupation | Director of | Particulars of

Designation the Issuer other

and DIN since directorships

Anup Bagchi 49 A-801, 8th Service February 23, | ¢« Comm Trade

Chairman floor, El 2017 Services Ltd.

DIN- 00105962 Dorado ¢ ICICI Bank Ltd.
Heights, ¢ |CICI Prudential Life
Kashinath Insurance Company
Dhuru Road, Limited
Prabhadevi, ¢ ICICI Securities
Mumbai Limited
400025 e ICICI Prudential
Maharashtra. Asset Management

Company Limited
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Name, Age Address Occupation | Director of | Particulars of
Designation the Issuer other
and DIN since directorships
N. R. Narayanan 57 A-503, Service July 13, 2017 | None on date
Director Gulmohar
DIN- 07877022 Apartments,
Ceaser Road,
Amboli,
Andheri
(West),
Mumbai-
400058
Supritha Shetty, 54 2001/2101, Service August 22, ICICI Trusteeship
Additional Rustomijee's 2019 Services Limited
Director Ozone, Tower
DIN -02101473) 4, Laxmi Singh
Complex, S. V.
Road,
Goregaon (W),
Mumbai-
400062
CAS. 69 Old No. 33C, Chartered October 16, |e Tata Reality and
Santhanakrishnan New No. 24, Accountant | 2014 Infrastructure Ltd.
Independent Unnamalai e Tata Housing
Director Ammal Street, Development Co
DIN - 00032049 T. Nagar, Ltd.
Chennai- e Tata Global
600017 Beverages Ltd.
Tamilnadu e The Eight O’ Clock
Coffee Company
¢ Consolidated
Coffee INC
e Sands  Chembur
Properties Private
Ltd.
e Sands BKC
Properties Private
Ltd.
e Pkf  Sridhar &
Santhanam LLP
Anirudh Kamani 50 Flat No. C-1501 | ggrvice November ¢ None on date
Managing Oberoi 01, 2017
Director & CEO Exquisite,
DIN- 07678378 Oberoi Garden
City Goregaon
East, Mumbai
400063
Vinod Kumar 75 Dewan Advocate January 18, |e ICICI Prudential
Dhall, Manohar 2019 Pension Funds
Independent House, B-88, Management
Director Sector 51, Company Limited
DIN- 02591373 Noida (U.P) - e ICICI Securities
201301 India Limited
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Name,
Designation
and DIN

Age

Address

Occupation

Director of
the Issuer
since

Particulars of
other
directorships

e ICICI Prudential
Trust Limited

e Schneider Electric
Infrastructure
Limited

e Advani Hotels And
Resorts (India)
Limited

G. Gopalakrishna,
Independent
Director,

DIN- 06407040

63

B-301-302,
Lady Ratan
Tower, Danik
Shivner Marg,
Gandhinagar,
Worli, Mumbai
400018

Retired
Executive

January 18,
2019

e West End Housing
Finance Limited

e SIDBI

e Risk And
Compliance
Professionals
Association

e Axis Mutual Fund
Trustee Limited

e West End Fund
Managers LLP

¢ Indiabulls
Integrated Services
Limited

¢ Invent Assets
Securitisation and
Reconstruction
Private Limited

None of the Directors of the Issuer appear as defaulter in the RBI defaulter list and / or ECGC default list.

F. Management’s perception of risk factors:

Prospective investors should carefully consider the risks described below, in addition to the other
information contained in this Shelf Information Memorandum before making any investment decision
relating to the Bonds. The occurrence of any of the following events could have a material adverse
effect on our business operations, financial results and prospects. Prior to making an investment
decision, prospective investors should carefully consider all the information contained in this
Information Memorandum, including financial statements prepared in accordance with applicable laws

and included as Annexure 4.

Unless otherwise stated in the relevant risk factors set forth below, we are not in a position to specify
or quantify the financial or other implications of any of the risks mentioned herein.
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i External factors
A prolonged slowdown in economic growth or elevated level of interest rates may impact our business

Economic growth in India is influenced by several factors, including inflation, interest rates, government
policies, and external trade and capital flows. A prolonged slowdown in the Indian economy could
adversely affect our business and borrowers. The scenario may lead to a situation of defaults and put
pressure on asset quality. In such situation, the prolonged elevated level of interest rates coupled with
increasing non-performing assets may impact the Issuer’s cost of funds and in turn the net interest
margin.

Our business is very competitive and our strategy depends on our ability to respond to regulatory
changes across financial sector and compete effectively.

Within the mortgage finance market, we face intense competition from commercial banks, mortgage
finance companies and other non-banking finance companies including new entrants.

Any volatility in housing or real estate prices may have an adverse impact on our business and our
growth strategy.

We are primarily engaged in the business of housing finance, and as such are exposed to the effects of
volatility in housing and real estate prices. Any sudden or sharp movement in housing prices may
adversely affect the demand for housing and housing finance and the quality of our portfolio which may
have an adverse impact on our business and growth strategy.

The enhanced supervisory and compliance environment in the financial sector increases the risk of
regulatory action.

The laws and regulations or the regulatory or enforcement environment in India may change at any
time and may have an adverse effect on the products or services we offer, the value of our assets or of
the collateral available for our loans or our business in general.

Regulatory authorities from time to time have instituted several changes in regulations applicable to
housing finance companies, including changes in risk-weights on certain categories of loans for
computation of capital adequacy, changes in general provisioning requirements for various categories
of assets and change in capital requirements. Similar changes in future could have an adverse impact
on our growth, capital adequacy and profitability.

In addition to be regulated as a housing finance company, being a wholly owned subsidiary of a banking
entity we are subject to a variety of banking, and financial services laws, regulations and regulatory
policies and a large number of regulatory and enforcement authorities. Since the global financial crisis,
regulators in India have intensified their review, supervision and scrutiny of many financial institutions
viewing them as presenting a higher risk profile than in the past, in a range of areas. This increased
review and scrutiny or any changes in the existing regulatory supervision framework, increases the
possibility that we will face adverse legal or regulatory impact. Regulators may have qualifications/
reservations on compliance status of company with applicable laws, regulations, accounting norms or
regulatory policies, or with their interpretations of such laws, regulations or regulatory policies, and
may take formal or informal actions against us. Despite our best efforts to comply with all applicable
regulations, there are a number of risks that cannot be completely controlled.

We cannot predict the timing or form of any current or future regulatory or law enforcement initiatives,

which are increasingly common for international banks and financial institutions, but we would expect
to cooperate with any such regulatory investigation or proceeding.
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Natural calamities and climate change could adversely affect the Indian economy and our business.

India has experienced natural calamities like earthquakes, floods and drought in the past. The extent
and severity of these natural disasters determine their impact on the Indian economy, and our
operations.

ii. Internal Factors:

We are subject to credit, market and liquidity risk which may have an adverse effect on our credit ratings
and our cost of funds.

To the extent any of the instruments and strategies we use to hedge or otherwise manage our exposure
to market or credit risk are not effective, we may not be able to effectively mitigate our risk exposures
in particular market environments or against particular types of risk. Our balance sheet growth will be
dependent upon economic conditions, as well as upon our determination to securitize, sell, purchase
or syndicate particular loans or loan portfolios.

Our earnings are dependent upon the effectiveness of our management of migrations in credit quality
and risk concentrations, the accuracy of our valuation models and our critical accounting estimates and
the adequacy of our allowances for loan losses. To the extent our assessments, assumptions or
estimates prove inaccurate or not predictive of actual results, we could suffer higher than anticipated
losses. The successful management of credit, market and operational risk is an important consideration
in managing our liquidity risk because it affects the evaluation of our credit ratings by rating agencies.
Rating agencies may reduce or indicate their intention to reduce the ratings at any time. The rating
agencies can also decide to withdraw their ratings altogether, which may have the same effect as a
downgrade in our ratings. Any downgrade in our ratings (or withdrawal of ratings) may increase our
borrowing costs, limit our access to capital markets and adversely affect our ability to sell or market our
products, engage in business transactions, particularly longer-term or retain our customers. This, in
turn, could reduce our liquidity and negatively impact our operating results and financial condition.

The value of our collateral may decrease or we may experience delays in enforcing our collateral when
borrowers default on their obligations to us, which may result in failure to recover the expected value
of collateral security exposing us to a potential loss.

All our loans to retail customers and corporates are secured primarily by real estate assets. Changes in
real estate prices may cause the value of the security provided to us to decline and we may not be able
to realize the full value of the security as a result of delays in foreclosure proceedings and bankruptcy,
defects or deficiencies in the perfection of the security (including due to inability to obtain approvals
that may be required from various persons, agencies or authorities), fraudulent transfers by borrowers
and other factors, including current legislative provisions or changes thereto and past or future judicial
pronouncements. Failure to recover the expected value of the security could expose us to potential
losses, which could adversely affect our business.

Further deterioration of our non-performing asset portfolio and an inability to improve our provisioning
coverage as a percentage of gross non-performing assets could adversely affect our business.

Although we believe that our total provisions will be adequate to cover all known losses in our asset
portfolio, there can be no assurance that there will be no deterioration in the provisioning coverage as
a percentage of gross non-performing assets or otherwise or that the percentage of non-performing
assets that we will be able to recover will be similar to our past experience of recoveries of non-
performing assets. In the event of any further deterioration in our non-performing asset portfolio, there
could be an adverse impact on our business and our future financial performance.
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Fraud and significant security breaches in our computer system and network infrastructure could
adversely impact our business.

Our business operations are based on a high volume of transactions. Although we take adequate
measures to safeguard against system-related and other fraud, there can be no assurance that we would
be able to prevent fraud. Our reputation could be adversely affected by fraud committed by employees,
customers or outsiders. Physical or electronic break-ins, security breaches, other disruptive problems
caused by our increased use of the Internet or power disruptions could also affect the security of
information stored in and transmitted through our computer systems and network infrastructure.
Although we have implemented security technology and operational procedures to prevent such
occurrences, there can be no assurance that these security measures will be successful. A significant
failure in security measures could have a material adverse effect on our business.

System failures could adversely impact our business.

Given the nature of business, retail products and services, the importance of systems technology to our
business is very significant. Any failure in our systems could significantly affect our operations and the
quality of our customer service and could result in business and financial losses. As a mitigation tool
we have in place the Business Continuity Plan to address / minimize the impact of loss due to system
failures, however minimal impact cannot be ruled out.

We depend on the accuracy and completeness of information about customers and counterparties.

In deciding whether to extend credit or enter into other transactions with customers and counterparties,
we may rely on information furnished to us by or on behalf of customers and counterparties, including
financial statements and other financial information. Unlike several developed economies, a nationwide
credit bureau has become operational in India only recently. This may affect the quality of information
available to us about the credit history of our borrowers, especially individual borrowers, which is a
major part of our lending. We may also rely on certain representations as to the accuracy and
completeness of that information and, with respect to financial statements, on reports of independent
auditors. For example, in deciding whether to extend credit, we may assume that a customer’s audited
financial statements conform with generally accepted accounting principles and present fairly, in all
material respects, the financial condition, results of operations and cash flows of the customer. Our
financial condition and results of operations could be negatively affected by relying on financial
statements that do not comply with generally accepted accounting principles or other information that
is materially misleading.

Any inability to aftract and retain talented professionals may adversely impact our business.

Our business is growing with both product line expansion and geographic expansion. This is happening
at the same time as a developing shortage of skilled management talent both at the highest levels and
among middle management and young professionals in India due to the rapid growth and globalization
of the Indian economy. Our continued success depends in part on the continued service of key
members of our management team and our ability to continue to attract, train, motivate and retain
highly qualified professionals is a key element of our strategy and we believe it to be a significant source
of competitive advantage. The successful implementation of our growth strategy depends on the
availability of skilled management. If we fail to staff our operations appropriately, or lose one or more
of our key senior executives or qualified young professionals and fail to replace them in a satisfactory
and timely manner, our business, financial condition and results of operations, including our control
and operational risks, may be adversely affected. Likewise, if we fail to attract and appropriately train,
motivate and retain young professionals or other talent, our business may likewise be affected. Our
inability to attract and retain talented professionals or the loss of key management personnel could
have an adverse impact on our business.
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Negative publicity could damage our reputation and adversely impact our business and financial
results.

Reputation risk, or the risk to our business, earnings and capital from negative publicity, is inherent in
our business. The reputation of the financial services industry in general has been closely monitored as
a result of the financial crisis and other matters affecting the financial services industry. Negative public
opinion about the financial services industry generally or us specifically or our parent company could
adversely affect our ability to keep and attract customers, and expose us to litigation and regulatory
action. Negative publicity can result from our actual or alleged conduct in any number of activities,
including lending practices and specific credit exposures, corporate governance, regulatory
compliance, mergers and acquisitions, and related disclosure, sharing or inadequate protection of
customer information, and actions taken by government, regulators and community organizations in
response to that conduct. We are also exposed to the risk of litigation by customers across our
businesses.

The Companies Act 2013 has effected significant changes to the existing Indian company law
framework, which may subject us to higher compliance requirements and increase our compliance
costs.

The Companies Act, 2013 has brought into effect significant changes to the Indian company law
framework, such as in the provisions related to issue of capital, disclosures, corporate governance
norms, audit matters, and related party transactions. Further, the Companies Act, 2013 has also
introduced additional requirements which do not have corresponding equivalents under the Companies
Act, 1956, including the introduction of a provision allowing the initiation of class action suits in India
against companies by shareholders or depositors, a restriction on investment by an Indian company
through more than two layers of subsidiary investment companies (subject to certain permitted
exceptions), and prohibitions on advances to directors. Further, the Companies Act, 2013 imposes
greater monetary and other liability on our company, our directors and officers in default, for any non-
compliance. To ensure compliance with the requirements of the Companies Act, 2013, we may need to
allocate additional resources, which may increase our regulatory compliance costs and divert
management attention.

We may face challenges in anticipating the changes required by, interpreting and complying with such
provisions due to limited jurisprudence on them. In the event, our interpretation of such provisions of
the Companies Act, 2013 differs from, or contradicts with, any judicial pronouncements or clarifications
issued by the Government in the future, we may face regulatory actions or we may be required to
undertake remedial steps. Additionally, some of the provisions of the Companies Act, 2013 overlap with
other existing laws and regulations, (such as the corporate governance norms and insider trading
regulations). We may face difficulties in complying with any such overlapping requirements. Any
increase in our compliance requirements or in our compliance costs may have an adverse effect on our
business and results of operations.

We are involved in various litigations. Any final judgment awarding material damages against us could
have a material adverse impact on our future financial performance.

We are often involved in litigations for a variety of reasons, which generally arise because we seek to
recover our dues from borrowers or because customers seek claims against us. The majority of these
cases arise in the normal course of business and we believe, based on the facts of the cases and
consultation with counsel, that these cases generally do not involve the risk of a material adverse impact
on our financial performance.
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NCDs are subject tfo taxation requirements

Potential purchasers and sellers of the NCDs should be aware that they may be required to pay taxes
in accordance with the laws and practices of India. Further, in certain cases, Issuer may be required to
make tax deductions in respect of any payments.

Itis not possible to predict the precise tax treatment which will apply at any given time and independent
tax advisers should be consulted for tax incidence.

G. Details of default in payments, if any

Statutory payments

i) Statutory Dues’ There have been no defaults in payment of
statutory dues.
1. Investors may refer to the auditors’ report annexed as Annexure 4.

Other payments

i) Debentures and Interest thereon None

ii) | Deposits and Interest thereon None

iii) | Loan from any bank or financial None
institution and interest thereon

H. Names, address and other contact details of the nodal/compliance officer of the
Issuer:

Pratap Salian

Company Secretary

ICICI Home Finance Company Limited
ICICI HFC Tower, Andheri Kurla Road,
JB Nagar, Andheri (E)

Mumbai - 400 059

Phone: 022-40093480

Email id: investor.relations@icicihfc.com

2. PARTICULARS OF THE OFFER
A. Date of passing of board resolution:

The Board of Directors at its meeting dated April 30, 2019 has approved mobilising resources upto %
120.00 billion for the year, of which ¥ 50.00 billion is proposed to be borrowed through issuance of
NCDs. Further, the Board of Directors at its meeting held on October 18, 2019 revalidated the unutilized
limit of Rs.47.78 billion under the aforesaid approval.

The Board constituted Committee of Directors at its meeting held on December 5, 2019 approved
issuance of Unsecured Redeemable Senior Bonds in the nature of Debentures, for upto ¥ 26.00 billion,
under various tranches, within 180 days of filing the Information Memorandum with the BSE and / or
National Stock Exchange (“the Exchange”).

B. Date of passing of resolution in the general meeting, authorizing the offer of
securities:
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Pursuant to Section 42 and Section 71 of the Companies Act, 2013, and Rules made thereunder, the
shareholders of the Issuer in its meeting held on June 3, 2019 passed the resolution authorizing
borrowing of upto ¥ 50.00 billion through issuance of NCDs during the period of one year from the date
of passing the resolution.

C. Kinds of securities offered and class of security:

The bonds being issued under purview of current document are fully paid/partly paid unsecured
redeemable senior bonds in the nature of debentures (NCDs) and the Company hereby undertakes that
it shall not create any security on receivables of the Company that are equivalent in value to the total
outstanding NCDs raised under the proposed IMs. This restriction shall not be applicable to: (i) any
charge on the Receivables already in existence as on the date of filing the 1M, (ii) any charge created on
Receivables with prior written consent of the Trustee. The NCDs will rank pari passu with all other
existing unsecured and unsubordinated borrowings of the issuer.

D. Price at which the security is being offered:

The NCDs proposed to be issued under the purview of current document would be coupon bearing or
zero coupon NCDs i.e. the NCDs would be issued either at discount and payable at par or issued at Par
and repayable at premium (cumulative interest at maturity). The detailed terms of each respective
issuance would be communicated to the Exchange prior to the opening of each respective tranche
through Part B of Information Memorandum.

E. Name and address of the valuer if any:

Not applicable

F. Amount the Issuer intends to raise by way of securities:

Under the purview of current document the Issuer intends to raise NCDs aggregating upto ¥ 26.00
billion over 180 days from filing of this document, under various tranches.

The shareholders of the Issuer at their meeting held on June 3, 2019 had approved issue of bonds for
upto ¥ 50.00 billion till June 2, 2020.

G. Terms of raising of securities:

The issue specific terms viz. Duration / Tenor, Rate of Interest, Mode of Payment and repayment etc.
would be communicated to the Exchange prior to opening of each respective tranche through Part B
of Information Memorandum.

The Draft version of Part B containing issue specific details that would be filed by issuer at the time of
each respective issue is annexed as Annexure 6 of this document. The terms that are going to remain
constant are filled in sample Part B, while the terms that would change specific to issue are left blank.

H. Proposed time schedule for which the offer letter is valid:

The Information Memorandum filed would be valid for a period of 180 days from the date of filing with
the Exchange, or issuance of upto X 26.00 billion of NCDs whichever is earlier.

I. Purposes and objects of the offer:
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The funds to be raised through private placement of NCDs under the proposed IMs shall be for
providing housing loans and other loans, for general corporate purpose and to retire/replace existing
liabilities and shall not be for any specific project. The amount so raised would not be used for onward
lending to any group/subsidiary companies.

J. Contribution being made by Promoters or Directors:

Directors/Promoters of the Company may or may not invest in the NCDs being issued under the current
document. However various group companies of the issuer under the regulatory guidelines of their
respective regulators engage in business of investment that includes investments in NCDs, such entities
subject to compliance with applicable laws including Companies Act, 2013, may invest in the NCDs
being issued under purview of current document either in Primary Market or through purchase in
Secondary Market. It is however clarified that such investors will get no preferential treatment in terms
of allotment / interest rate/ issuance price.

K. Principle terms of assets charged as security, if applicable:
Not Applicable.
3. DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC.

I Financial or other material interest of the Promoters, Directors or Key Managerial
Personnel in the offer:

None of the Directors, Key Managerial Personnel have any financial or material interest in the
present offer.

. Details of any litigation or legal action - pending or taken by any Ministry or
Department of the Government or a statutory authority against any promoter of
the Issuer during the last three years and any direction issued by such Ministry or
Department or statutory authority upon conclusion of such litigation or legal
action: -

Given as Annexure 1 in this information memorandum
. Remuneration of directors (during the current year and last three financial years):

Independent Directors are paid sitting fees for attending Board and Committee meetings.
Additionally profit related commission of ¥ 7,50,000/- each is paid to Independent Directors of
the Company. No compensation / sitting fees has been paid to Nominee Directors of
Shareholder other than Managing Director & CEO. The details of the remuneration paid to
Managing Director & CEQ for last three financial years are given below:

Name Year Remuneration

(X million)
Rohit Salhotra’ 2016-17 10.9
Rohit Salhotra’ 2017-18 8.9
Anirudh Kamani 2017-18 9.6
Anirudh Kamani 2018-19 28.8

1. Rohit Salhotra ceased to be Managing Director & CEO of the Company effective October 31,
2017 and Anirudh Kamani has been appointed as Managing Director & CEO of the Company

25



ICICI Home Finance Company Limited
For Private Circulation Only

effective November 1, 2017. Accordingly, details of remuneration paid to each of them are
provided for part of the year for FY2018.

Iv. Related party transactions:

Details of related party transactions for last three years audited financials & current half year
unaudited financial are given as Annexure 2 in this information memorandum.

V. Summary of reservations or qualifications or adverse remarks of auditors: (in the
last five financial years immediately preceding the year of circulation of offer letter
and of their impact on the financial statements and financial position of the Issuer
and the corrective steps taken and proposed to be taken by the Issuer for each of
the said reservations or qualifications or adverse remark)

Nil

Vl. Details of any inquiry, inspections or investigations initiated or conducted under
the Companies Act or any previous company law: (in the last three years
immediately preceding the year of circulation of offer letter in the case of Issuer
and all of its subsidiaries):
Nil

vil. Details of acts of material frauds and the action taken by the Issuer.
No material frauds against the Issuer have been committed in last three years.

4. FINANCIAL POSITION OF THE ISSUER

A. Capital structure at September 30, 2019

i Authorised, issued, subscribed and paid up capital (hnumber of securities,
description and aggregate nominal value:

Share Capital T in billion

(a) Authorized Share Capital: 24.00
2385000000 Equity shares of Rs.10/- each 23.85
15000000 Preference Shares of Rs.10/- each 0.15

(b) size of present offer’ -

(c) Issued, Subscribe and Paid-up Share Capital

1098750000 Equity shares of Rs.10/- each 10.99
(A) after the offer 1098750000 Equity shares of Rs.10/- each 10.99
(B) after conversion of convertible instruments NA
(d) Share premium account (before and after the offer) Nil

Under current document the issuer is not raising any capital, the issuer is raising funds only in form of
debt, and consequently point b is marked as not applicable.
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ii. Details of the existing share capital of the Issuer with regard to each allotment,
the date of allotment, the number of shares allotted, the face value of the shares
allotted, the price and the form of consideration

Cumulative
Sr Date of No. of Face Allot Form of _
N(; Allotment Shares Value | ment Considera No f)f Equlty_Share
Allotted Price tion Equity Capital
Shares
1| June 19,1999 700 10 10 | Cash 700 7,000
9 November 22, 19,999,300 10 10 Bank 2,00,00,000 200,000,000
1999 Transfer
3 September 29, 75,000,000 10 10 Bank 95,000,000 950,000,000
2000 Transfer
115,000, 115,00,00,
4 | October 4, 2001 20,000,000 10 10 | Bank 5,000,000 ©,00,00,000
Transfer
5 December 28, 25,000,000 10 10 Bank 140,000,000 140,00,00,000
2004 Transfer
140,000,500 140,00,05,000
6 | August 20, 2005 500 10 10 | Bank
Transfer
183,75, 183,75,00,
7 | August 20, 2005 43,749,500 10 10 | Bank 83,75,0000 83,75,00,000
Transfer
8 | March 31, 2006 100,000,000 10 10 | Bank 283,75,0000 | 283,75,00,000
Transfer
9 December 12, 500,000,000 10 10 Bank 783750000 783,75,00,000
2007 Transfer
10 | June 10, 2008 250,000,000 10 10 | Bank 1033,750,000 | 1033,75,00,000
Transfer
11 December 29, 50,000,000 10 10 Bank 1083750000 | 1083,75,00,000
2008 Transfer
12 | March 14, 2009 15,000,000 | 10 10 | ank 1098750000 | 1098,75,00,000
Transfer
1,098,750,0
Total 00

The Issuer has not issued/allotted shares in the last one year preceding the date of the offer letter.

B. Profits of the Issuer, before and after making provision for tax, for the three financial

years immediately preceding the date of circulation of offer letter:

(X millions)
Parameters Financial Year Financial Year Financial Year
ended ended ended
March 31, 2019' | March 31, 2018 March 31, 2017
(Audited) (Audited) (Audited)

Profit Before Tax 630.9 1,119.4 2,782.7
Profit After Tax 440.9 642.5 1,832.6
Total Comprehensive Income (276.1) - -

1 March 2019 information is based on Ind AS and earlier periods are reported as per erstwhile Indian

GAAP.

27




ICICI Home Finance Company Limited
For Private Circulation Only

C. Dividends declared in respect of the said three financial years and interest coverage
ratio (Cash profit after tax plus interest paid/interest paid)

(X millions)
Particulars Six Months Financial Year | Financial Year | Financial Year
ended ended ended ended
September 30, March 31, March 31, March 31,
2019 2019 2018 2017
(Un-audited) (Audited) (Audited) (Audited)
Dividend distributed
(excluding DDT) 441 i 495.0 1,065.8
In_terest Coverage Ratio 1.0 1.06 1.2 14
(times)

D. Summary of financial position - (in the three audited balance sheets immediately
preceding the date of circulation of offer letter and the latest unaudited half yearly

numbers):
(X millions)
Pe:lio(cil Financial | Financial | Financial
s ende b Year Year Year
Parameters ept;m1 er ended ended ended
3°'U 019  'march 31, |March 31, |March 31,
‘d_“'d 2019 2018" 2017"
audited) | A\ dited) | (Audited) | (Audited)
Net-worth 16,176.3 16,828.2 16,133.2 16,071.7
Total Debt 139,731.5 118,434.6 81,809.3 74,190.1
Of which
— Non Current Maturities of Long Term 103,641.7 | 82,0287 | 44,601.2| 481713
Borrowing
— Short Term Borrowing 10,830.5 15,188.8 4,901.9 9,704.5
— Current Maturities of Long Term 25,259.3 | 21,217.1| 32,306.2| 16,3143
Borrowing
Net Fixed Assets? 1,695.4 1,128.8 803.2 800.1
!\Ion Current Assets (Including non-current 139.118.8 111,435.0 91,2655 82,293.4
investments)
Cash and Cash Equivalents 203.2 98.4 1,150.8 1,615.4
Current Investments 2,470.5 9.8 100.1 250.6
Current Assets 17,833.8 26,613.6 8,947.7 9,340.0
Current Liabilities 2,063.7 2,460.2 2,131.7 2,070.9
Other Liabilities 3,350.2 1,662.6 2,193.1 1,966.8
Interest Income? 7.485.1 11,322.2 9,151.0 9,749.9
Interest Expense 5,696.3 8,026.7 6,214.5 6,607.8
Provisioning & Write-offs 1,100.5 1,061.1 936.2 -37.1
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Period Financial | Financial | Financial

ended Year Year Year

Parameters S;gt;rgb;r ended ended ended
'U 1 March 31, |March 31, March 31,

(d_“'d 2019 2018" 2017°
audited) | (aydited) | (Audited) | (Audited)
PAT (Total comprehensive income) (617.0) (276.1) 642.5 1,832.6
Gross NPA (%) 5.20% 5.43% 3.44% 1.73%
Net NPA (%) 3.10% 3.34% 2.15% 0.75%
Tier | Capital Adequacy Ratio (%)* 14.28% 17.21% 22.44% 24.61%
Tier Il Capital Adequacy Ratio (%)* 0.74% 0.77% 1.40% 2.35%

1.

N

Numbers are based on erstwhile Indian GAAP and are not comparable with the numbers reported
for the financial year ending March 31, 2019 and six months ended September 30, 2019, which are
based on Ind AS.

Includes capital work-in-progress and intangibles.

Includes dividend income from mutual fund investments.

Capital adequacy ratio are computed in accordance with guidelines issued by National Housing
Bank.

Amounts have been re-grouped/re-classified wherever necessary to correspond with current year's
classification/disclosures.

Gross Debt: Equity Ratio of the Issuer:

Before the issue of debt securities
(At September 30, 2019)

8.64

After the issue of debt securities

Ratio at the time of issuance would be reported in Issue
Details section forming the Part B of this information
memorandum.

E. Project cost and means of financing, in case of funding of new projects: Not

Applicable.

Audited Cash Flow Statement - (for the three years immediately preceding the date
of circulation of offer letter):

Given as Annexure 4 of this document

. Change in accounting policies - (during the last three years and their effect on the

profits and the reserves of the Issuer):

Effective April 1, 2018, the Company has adopted all the Indian Accounting Standards (Ind AS) and
the adoption was carried out in accordance with Ind AS 101 “First time adoption of Indian
Accounting Standards”, with April 1, 2017 being the transition date. Till FY2018, the Company was
preparing its financials based on erstwhile Indian GAAP and there had been no change in
accounting policies followed till FY2018.
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The borrowing programme of the Issuer has been assigned highest rating by CRISIL, ICRA and CARE
as per details tabled below:

Instrument CRISIL ICRA CARE
(at October 31, | Rating | Amount | Rating Amount Rating Amount
2019) Tin T in billion T in billion
billion
Short term - -l A1+ 40.00 Al+ 40.00
borrowing
Senior Bonds AAA 15.00f AAA 101.49 AAA 120.00
Subordinated - -l AAA 8.73 AAA 5.00
Bonds
Term Loans - - AAA 150.00 - -
Fixed Deposits FAAA 35.00f MAAA Limit not AAA (FD) 40.00
mentioned
Senior Bonds' - - AAA (CE) 4,99
Market Linked PP-MLD 60.00 - - PP-MLD AAAr 100.00
Debentures AAAr

1 The Issuer had earlier been assigned rating of AAA (CE) by CARE ratings for its various borrowing
programmes. Under AAA (so) rating the Issuer borrowed funds till November 2009. Post November
2009, the Issuer has not borrowed any funds under AAA (CE) rating through any instruments. The
borrowing limits as disclosed under the previous rating are currently outstanding and are being repaid
when due.

B. Changes in Capital Structure at September 30, 2019 and for last five years:-

Date of Change (AGM/EGM)

Rupees

Particulars

None

Details of the shareholding of the Issuer as at September 30, 2019:

Sr No |Particulars Total No of Equity No of Shares in | Total Shareholding as % of
Shares demat form total no of equity shares
1 Promoter 1,098,748,900| 1,098,748,900 99.999
2 Bodies Corporate’ 1,100 900 0.0001
Total 1,098,750,000| 1,098,749,800 100.00

1 Beneficial interest on the above shares are held by the Promoter, ICICI Bank Limited

Note: Shares pledged or encumbered by the promoters - None
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ii. List of top 10 holders of equity shares of the Issuer at September 30, 2019:

Sr |Name of the Total No of Equity No of Shares in | Total Shareholding as % of
No |Shareholder Shares demat form total no of equity shares

1 |ICICI Bank Limited 1,098,748,900| 1,098,748,900 99.9999

2 |ICICI Securities 600 600 0.0001
Limited"

3 |ICICI Lombard General 100 - 0.00
Insurance Company
Limited"

4 |ICICI Investment 100 100 0.00
Management
Company Limited"

5 [ICICI Trusteeship 100 100 0.00
Services Limited'

6 |ICICI Venture Funds 100 100 0.00
Management
Company Limited’

7 |ICICI Securities 100 - 0.00
Primary Dealership
Limited’
Total 1,098,750,000| 1,098,749,800 100.00

1 Beneficial interest on the above shares are held by ICICI Bank Limited

C. Change in Directors since last three years:

Name, Designation and DIN

Date of Appointment
/ Resignation

Director of the Issuer
since (in case of
resignation)

Remarks

Shilpa Kumar
Director
DIN- 02404667

November 01, 2016

March 31, 2015

Ceased to be Director

Rajiv Sabharwal October 14, 2016 April 08, 2010 Ceased to be Director
Non-Executive Chairman and Chairman

DIN- 00057333

Maninder Juneja October 14, 2016 April 08, 2010 Ceased to be Director

NonExecutive Vice-Chairman
DIN- 02680016

and Vice-Chairman

Rakesh Jha
Non-Executive Chairman
DIN- 00042075

February 23, 2017

October 14, 2016

Ceased to be Director
and Chairman
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Name, Designation and DIN

Date of Appointment
/ Resignation

Director of the Issuer
since (in case of
resignation)

Remarks

Anita Pai
Director
DIN- 07651059

August 22, 2019

November 09, 2016

Ceased to be Director

Anup Bagchi
Non-Executive Chairman
DIN- 00105962

February 23, 2017

Appointed as Director
and Chairman

Anup Kumar Saha
Director
DIN- 07640220

July 07, 2017

October 19, 2016

Ceased to be Director

N. R. Narayanan
Director
DIN- 07877022

July 13, 2017

Appointed as Director

Rohit Salhotra
Managing Director & CEO
DIN- 03580929

October 31, 2017

May 02, 2012

Ceased to be
Managing Director &
CEO

Anirudh Kamani
Managing Director & CEO
DIN- 07678378

November 01, 2017

Appointed as
Managing Director &
CEO

Supritha Shetty, Additional
Director
DIN -02101473

August 22, 2019

Appointed as
Additional Director

Dileep Choksi, Independent April 1, 2019 September 25, 2009 |Retired as Independent
Director Director

DIN - 00016322

S. Santhanakrishnan, April 1, 2019 July 24, 2008 Retired as Independent

Independent Director
DIN - 00005069

Director

Vinod Kumar Dhall
Independent Director
DIN - 02591373

January 18, 2019

Appointed
Independent Director

G. Gopalakrishna
Independent Director
DIN - 06407040

January 18, 2019

Appointed
Independent Director
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Name Address Auditor since
BSR&Co. LLP Chartered Accountants FY 2017 - 18
Chartered Accountants |2th Floor, Lodha Excelus, Apollo Mills Compound, N M

Joshi Marg, Mahalaxmi, Mumbai — 400011
ii. Changes in auditor since last three years:
Name Address Date of Auditor of the Remarks
Appointment/ |Issuer since(in
Resignation case of
resignation)
BSR&Co. LLP 5th Floor, Lodha May 26, 2017 |- Appointment

Chartered Accountants

Excelus, Apollo Mills
Compound, N M Joshi
Marg, Mahalaxmi,
Mumbai - 400011

S. R. Batliboi & Co. LLP
Chartered Accountants

14th Floor, The Ruby,
29, Senapati Bapat
Marg, Dadar (West),
Mumbai - 400 028

May 26, 2017

2004-05

Cessation

Note1 S. R. Batliboi & Co. LLP were the statutory auditor of the Company since last 13 years i.e. From
FY 2005 to 2017 and ceased to be auditor of the Company w.e.f May 26, 2017.

E. Borrowings of the Issuer at September 30, 2019:

i. Secured Loan Facilities:

T in million
Lender's Name Type of Amount Principal Repayment Security
Facility Sanctioned Amount Date /
Outstanding Schedule
- Nil -
ii. Unsecured Loan Facilities:
T in million
. Type of . Principal Amount Repayment Date /
Lender's Name Facility Amount Sanctioned Outstanding Schedule
Allahabad Bank Term loan 2,000.0 1,950.0 | Staggered till 2021
Axis Bank Term Loan 4,000.0 4,000.0 | Staggered till 2024
Bank of Baroda Term loan 5,000.0 1,687.5|Staggered till 2021
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. Type of . Principal Amount Repayment Date /
Lender's Name Facility Amount Sanctioned Outstanding Schedule
External
Bank of Baroda? |Commercial 10,896.9 10,896.9 | Bullet 2023
Borrowing
Canara Bank Term loan 2,000.0 2,000.0 | Staggered till 2023
External
Canara Bank? Commercial 3,521.0 3,521.0|Bullet 2023
Borrowing
Federal Bank Term loan 2,000.0 125.0 | Staggered till 2020
Federal Bank Term loan 1,000.0 1,000.0 | Staggered till 2023
Federal Bank Term loan 2,750.0 2,750.0 | Staggered till 2023
Federal Bank Term Loan 2,000.0 2,000.0 | Staggered till 2024
HDFC Bank Term loan 3,000.0 1,676.4| Staggered till 2022
HDFC Bank Term loan 1,750.0 900.0 | Staggered till 2021
HDFC Bank Term loan 2,000.0 955.8 | Staggered till 2022
HDFC Bank Term Loan 2,000.0 1,657.5 | Staggered till 2023
HDFC Bank Term Loan 4,250.0 3,675.0| Staggered till 2024
HDFC Bank Term Loan 5,000.0 4,750.0 | Staggered till 2022
ICICI Bank Term loan 5,000.0 5,000.0 | Staggered till 2023
Indian Bank Term loan 2,500.0 2,000.0 | Staggered till 2023
‘E’;Zr:km“ & Kashmir | - ' loan 1,500.0 666.6 | Staggered till 2021
Eg:]akk Mahindra |1 1 loan 1,900.0 674.9 | Staggered till 2021
Eg:]akk Mahindra |1 1 loan 1,000.0 754.1 | Staggered till 2022
National Refinance 10,000.0 9,593.6 | Staggered till 2033

HousingBank
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. Type of . Principal Amount Repayment Date /
Lender's Name Facility Amount Sanctioned Outstanding Schedule
National . .
HousingBank Refinance 1,000.0 130.7 | Staggered till 2031
E‘;:{f‘b National |r 1 loan 2,500.0 2,270.8| Staggered till 2022
E:L‘{f‘b National |r 1 | oan 5,000.0 2,750.0 | Staggered till 2024
Punjab National External

2 Commerecial 750.0 750.0 | Bullet 2023
Bank ]
Borrowing

ﬁ]tjitae Bank of Term Loan 10,000.0 10,000.0 | Staggered till 2024
m‘i‘;” Bank of |0 m loan 4,000.0 3,740.0 | Staggered till 2021
m‘i‘;” Bank of | m Loan 5,000.0 5,000.0 | Staggered till 2022
m‘izn Bankof | form Loan 2,500.0 2,500.0 | Staggered till 2022
m‘izn Bankof | form Loan 5,000.0 5,000.0 | Staggered till 2023
Vijaya Bank Term loan 1,500.0 1,500.0 | Staggered till 2019
Sub- Total 112,317.9 95,875.8

Fixed Deposit’ Fixed i 19,918.5 | Staggered till 2029

Deposit !
Total 112,317.9 115,794.3

1 includes unclaimed & unencashed fixed deposit
2 Canara Bank, Bank of Baroda and Punjab national Bank has sanctioned ECB facility of USD 50.0 mn,
USD 150.0 mn and USD 75.0 mn respectively. The same has been booked in INR after considering the
conversion rate on the date of respective drawdown

iii. Non-Convertible Debentures:

T in million
Redembti Secured
- Tenor |Coupon| Amount |Allotme P . / .
Series o - ondate/ | Rating Security
(months) % (X million) | nt date Unsecur
Schedule
ed
Senior Bonds
AAA by Charge on
Nov 25, |[Novembe [ICRA and immovable
* ’
HDBNV091 120 9.29 4,000.0 2009 r 25, 2019 |AAA(SO) Secured property & Negative
by CARE lien on the assets
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Redembti Secured
- Tenor |Coupon| Amount |Allotme P . / .
Series o - ondate/ | Rating Security
(months) % (X million) | nt date Unsecur
Schedule
ed
including loan
receivables of the
issuer
The Issuer
undertakes to
maintain a negative
lien on the
receivables of the
Issuer to the extent
AAA by of the value of the
Nov 25, [Novembe [ICRA and Unsecure | total outstanding of
* ’
HDBNV092 120 9.29 990.0 2009 r 25, 2019 [AAA(SO) d NCDs and under the
by CARE other borrowings
and debt issues of
the Issuer for which
negative lien has
already been
provided by the
Issuer
AAA by
June June 19, |ICRA and Unsecure
HDBJN163 48 8.53 500.0 3816 2020 AAAby -do-
CARE
AAA by
July 21, |July 21, |ICRA and Unsecure
HDBJL161 48 8.36 500.0 2016 2020 AAAby -do-
CARE
AAA by
June June 26, |ICRA and |Unsecur
HDBJN181 36 7.5 850.0 %17 2020 AAAby |ed -do-
CARE
AAA by
August
August ICRA and |Unsecur
HDBAG181 36 7.36 1,800.0 2817 28,2020 |AAAby |ed -do-
CARE
AAA by
Februar
February |[ICRA and |Unsecur
HDBFEB183 24 8.10 500.0 20216é 26,2020 |AAAby |ed -do-
CARE
HDBMAR18 March | April 30 QARAA?:\d Unsecur
1 37 8.2165 1,550.0 3818 2021 AAAby |ed -do-
CARE
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Redempti Secured
- Tenor |Coupon| Amount |Allotme . / .
Series - ondate/ | Rating Security
(months) % (X million) | nt date Unsecur
Schedule
ed
AAA b
HDBMARIS | .o I ZMOarCh May 27, |ICRA and |Unsecur g
2 ' T e [2021 AAAby |ed ~do-
CARE
AAA by
Dec Dec 24, ICRA and |Unsecur
HDBDEC181 36 9.10 1,550.0 24,2018 | 2021 AAAby |ed -do-
CARE
AAA by
April Mar ICRA and |Unsecur
HDBAR191 24 8.25 1050.0 12,2019 | 22,2021 AAAby |ed -do-
CARE
Unsecured with
Negative Lien
The Issuer
undertakes that it
shall not create any
security on the
receivables of the
Issuer that are
equivalent in value
Coupon CARE PP- to th_e total
linked MLD ogtstand!ng MLDs.
io AAA/STA This restrlcthn shall
perform BLE by not be applicable
MLDJUN19 24 ance of 250.0 Jun Jun CARE and [Unsecur | to: (i) Any charge
1 Underly "126,2019 | 25,2021 CRISIL ed on the Receivables
ing/Refe PP-MLD already in
rence AAAr/ST existence, (ii) Any
Index ABLE BY charge created on
CRISIL Receivables with
prior written
consent of the
Trustee. The MLDs
will rank pari passu
with all other
existing unsecured
and unsubordinated
borrowings of the
issuer.
MLDJUN19 July,26, |Jun Unsecur
1 24 -do- 20015019 | 25,2021 ed -do-
MLDAUG19 Aug Aug Unsecur
1 24 -do-| 119505 5019 | 06,2021 ed do-
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Redempti Secured
- Tenor |Coupon| Amount |Allotme P . / .
Series o - ondate/ | Rating Security
(months) % (X million) | nt date Unsecur
Schedule
ed
MLDJUN19 Aug Jun Unsecur
1 24 -do- 458.0 20,2019 | 25,2021 ed do-
Sept Jan Unsecur
MLDSEP191 36 -do- 270.0 06,2019 | 06,2022 ed do-
Grand Total 17,613.0
iv. List of Top 10 Debenture Holders at September 30, 2019 - Senior Bonds
Sr. No |Name of Debenture Holder ¥ in million
! LIFE INSURANCE CORPORATION OF INDIA P & GS FUND 4,000.0
ORIENTAL BANK OF COMMERECE 3,000.0
2 NPS TRUST -A/C LIC PENSION FUND SCHEME 1,980.0
3 INDIA PREMIUM FUND 1,600.0
4 HDFC ERGO GENERAL INSUARNACE COMPANY LIMITED 1,500.0
5 HDFC LIFE INSURANCE COMPANY LIMITED 1,500.0
6 HDFC TRUSTEE COMPANY LTD A/C HDFC LIQUID FUND 1,500.0
7 ICICI PRUDENTIAL FIXED MATURITY PLAN - SERIES 82 - 1136 DAYS 1,230.0
PLAN P
8 DSP FMP - SERIES 226 - 39M 1,000.0
9 SBI DFHI LIMITED 1,000.0
10 DSP FMP - SERIES 224 - 39M 600.0
Total 18,910.0

V. List of Top 10 Debentures Holders at September 30, 2019 - Subordinate Bonds

NIL

Vi. The amount of corporate guarantee issued by the Issuer along with name of the
counter-party (like name of the subsidiary, JV entity, group company, etc) on behalf
of whom it has been issued:

Nil
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vii. Details of Commercial Paper at September 30, 2019:
Sr. No. Maturity Date Z in million
1 January 31, 2020 1,050.0
2 October 11, 2019 500.0
3 October 25,2019 1,000.0
Total 2,550.0
viii. Details of rest of the borrowing at September 30, 2019 (if any hybrid debt like

FCCB, Optionally Convertible Debentures/Preference Shares)

Part Name |Type of Facility / | Amount Principal Repayment |Credit |Secured/ |Security
(in case of |Instrument Sanctioned | Amount Date / Rating |Unsecured
Facility) / / Issued Outstanding |Schedule
Instrument
Name
None

iX. Details of all default/s and/or delay in payments of interest and principal of any kind
of term loan, debt securities and other financial indebtedness, including corporate
guarantee issued by the Issuer, in the past 5 years:

None

X. Details of any outstanding borrowing taken / debt securities issued where taken /
issued (I) for consideration other than cash, whether in whole or part, (ii) at a
premium or discount, or (iii) in pursuance of an option:

The Issuer till date has not issued any security for consideration other than cash.

F. Abridged version of Audited Consolidated (wherever available) and Standalone
Financial Information (like Profit & Loss statement, Balance Sheet and Cash Flow
statement) for at least last three years and auditor qualifications , if any.*

Refer Annexure 4

G. Abridged version of Latest Audited / Limited Review Half Yearly Consolidated and

Standalone Financial Information (Profit & Loss statement, and Balance Sheet) and

auditors qualification, if any

Refer Annexure 5

H. Rating Rationale adopted/Credit Rating Letters issued by the rating agencies.

Rating rationale has been attached at the end of the document as Annexure 8 of Part A of this Schedule
and shall be attached in Part B (Supplement to this Schedule) at the time of filing.
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. Name of the Stock exchanges where debt securities are proposed to be listed:-

BSE and / or National Stock Exchange.

J. Material Events having impact on credit quality:

In its view there are no material developments that may have significant implication on the
financials/credit quality of the issuer. For Internal and External risk factors the prospective investors may

refer section 1 (F) “Risk Factors” of this document.

K. If the security is backed by a guarantee or letter of comfort or any other document /
letter with similar intent

None
L. Details of any Acquisition or Amalgamation in the last 1 year:
None

M. Details of any Reorganization or Reconstruction in the last 1 year:

Type of Event Date of Announcement Date of Completion Details
None

N. Statement containing particulars of, dates of, parties to all material contracts and
agreements

By the very nature of its business, the Company is involved in large number of transactions for availing
loans in its ordinary course of business and therefore it may not be possible to furnish details of such
material agreements/facilities/contracts entered in to with the lenders by the Issuer. However the
contracts/agreements/documents which may or may not be material are listed below.

1. Certificate of Incorporation of the Company May 28, 1999.

2. NBFC registration certificate issued by the Reserve Bank of India dated July 31, 2001.

3. Memorandum of Association and Articles of Association of the Company.

4. Special Resolution under Section 42 and 71 of the Companies Act, 2013 for Private Placement

of Non-convertible Debentures passed on dated June 3, 2019.

5. Board resolution for fixing of limits for overall borrowing, borrowing through Non-Convertible
Debentures (NCDs)/Bonds and borrowing through Commercial Papers (CPs) dated April 30,
2019.

6. Board resolution for half yearly revalidation approval of unutilised sub-limits for borrowing

through Non-Convertible Debentures (NCDs)/Bonds passed on October 18, 2019.

7. Committee of Directors resolution for approving the filing of Information Memorandum (IM)
with Stock Exchange passed on December 5, 2019.

8. Annual reports of the Company for the last five years.
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9. Consent letter dated November 22, 2019 issued by Axis Trustee Services Limited to act as the
Trustee to the Issue and inclusion of its name in the form and context in which it appears in this
Shelf Disclosure IM.

10. Latest Credit rating letters enclosed in IM.
11. Listing agreement between the Issuer and Bombay Stock Exchange dated February 9, 2016
12. Service level agreement dated May 23, 2016 between the Issuer and Datamatics Business

Solutions Limited.
13. Service provider agreement dated January 16, 2008 between the Issuer and 3i Infotech Limited.

14. Agreement between the Issuer and BSE Limited for using electronic book bidding software
dated December 6, 2016.

15. Tripartite agreement between the Issuer, National Securities Depository Services Limited
(NSDL) and Datamatics Business Solutions Limited June 23, 2015.

16. Tripartite agreement between the Issuer, Central Depository Services (India) Limited (CDSL) and
Datamatics Business Solutions Limited June 17, 2015.

0. Other details:
i Debenture Redemption Reserve creation

As per the notification issued by Ministry of Corporate Affairs (MCA) dated August 16, 2019, the
Company being registered with National Housing Bank as housing finance Company is not required to
create DRR. Therefore, the Issuer will not be maintaining a DRR in respect of the NCDs issued herein.

ii. Issue / instrument specific regulations - relevant details (Companies Act, RBI
Guidelines, etc.):

e Companies Act, 2013 and Rules made thereunder, as applicable.

e The Housing Finance Companies (NHB) Directions, 2010 as amended from time to time.

e Housing Finance Companies issuance of Non-Convertible Debentures (NCDs) on private placement
basis (NHB) Directions, 2014 and amended on March 13, 2015 & February 9, 2016

e SEBI (Issue and Listing of Debt Securities) Regulations, 2008 as amended from time to time.

e SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time
to time.

iii. Application Process
Kindly refer to the Application Form provided at the time of respective Issue Opening.
iv. Certification of eligibility conditions
As per paragraph 10(2) of the of the “Master Circular — Housing Finance Companies issuance of Non-
Convertible Debentures on private placement basis (NHB) Directions, 2014” dated July 1, 2019, bearing

sr. no. NHB(ND)/DRS/REG/MC-02/2-19, the auditor of the Issuer has certified that the eligibility
conditions set forth in these directions for the issuance of NCDs are met by the Issuer.
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v. The Debentures being offered as part of the Issue are subject to the provisions of the Companies
Act, 2013, the SEBI (Issue and Listing of Debt Securities) Regulations, the Memorandum and Articles of
Association of the Issuer, the terms of this Information Memorandum and other terms and conditions
as may be contained in the transaction documents.

6. Disclosure pertaining to wilful default:

Disclosures pursuant to SEBI (ILDS) Regulations, 2008, including amendments thereof in
respect of wilful default is as under:

Name of the bank declaring the entity as a wilful defaulter - None

The year in which the entity is declared as a wilful defaulter - Not Applicable

Outstanding amount when the entity is declared as a wilful defaulter - Not Applicable

Name of the entity declared as a wilful defaulter - Not Applicable

Steps taken, if any, for the removal from the list of wilful defaulters - Not Applicable

Other disclosures, as deemed fit by the issuer in order to enable investors to take informed
decisions — None

 Any other disclosure as specified by the Board - None

® o e @ @

7. DECLARATION:
We, on behalf of the Issuer, hereby declare that:

a) the Issuer has complied with the provisions of the Act and the rules made thereunder;

b) the compliance with the Act and the rules does not imply that payment of dividend or
interest or repayment of debentures, if applicable, is guaranteed by the Central
Government;

c) the monies received under the offer shall be used only for the purposes and objects
indicated in the Offer letter:

| am authorized by the Committee of Directors of the Issuer vide resolution dated December 5, 2019 to
sign this form and declare that all the requirements of Companies Act, 2013 and the rules made
thereunder in respect of the subject matter of this form and matters incidental thereto have been
complied with. Whatever is stated in this form and in the attachments thereto is true, correct and
complete and no information material to the subject matter of this form has been suppressed or
concealed and is as per the original records maintained by the promoters subscribing to the
Memorandum of Association and Articles of Association.

It is further declared and verified that all the required attachments have been completely, correctly and
legibly attached to this form.

Signed pursuant to authority granted by the Committee of Directors of the Issuers at its meeting held
on December 5, 2019 at Mumbai

Allthorised Signatory
Date: December 21, 2019
Place: Mumbai
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Annexure 1

Details of any litigation or legal action pending or taken by any Ministry or Department of
the Government or a statutory authority against any promoter of the offeree company
during the last three years immediately preceding the year of the circulation of the offer
letter and any direction issued by such Ministry or Department or statutory authority upon
conclusion of such litigation or legal action shall be disclosed

Fines and Penalties

In November 2017, an overseas regulator imposed a composition sum of approximately USD
0.59 million for non-adherence of rules under AML regulations at one of ICICI Bank’s overseas
branches, resulting from regulatory inspection conducted in 2013 and pursuant to consultant’s
review of records, relating to the period of May 2012 to April 2014. There were no dealings with
sanctioned entities and the remediation primarily required improvement to the branch’s
AML/CFT controls, which has since been undertaken. The local regulator in that jurisdiction has
also acknowledged the efforts undertaken by the branch in addressing the issues identified in
these reports.

As mentioned by RBI in its press release dated March 29, 2018, RBI has through an order dated
March 26, 2018, imposed a monetary penalty of Rs. 5689.0 million on ICICI Bank for non-
compliance with directions/guidelines issued by RBI. This penalty has been imposed in exercise
of powers vested in RBI under the provisions of Section 47A (1) (c) read with Section 46(4)(i) of
the Banking Regulation Act, 1949. The Bank has paid the penalty to RBI on April 9, 2018.

The Reserve Bank of India (RBI), in exercise of powers conferred under section 47(A)(1)(c) read
with Section 46(4)(i) of the Banking Regulation Act, 1949, levied an aggregate penalty of ¥ 10
million vide its order dated February 25, 2019. The penalty has been levied for delay in
compliance to RBI's directives on “Time-bound implementation & strengthening of SWIFT
related controls.”

Other matters

1.

A penalty of Rs. 1.4 million was imposed on the Bank in February 2015 by the Financial
Intelligence Unit, India (FIU-IND). The Bank has filed an appeal against the penalty, which was
imposed for failure in reporting of the attempted suspicious transactions pertaining to media
sting incidents. In June 2017, the Appellate Tribunal ruled that the penalty was not sustainable.
The Tribunal asked the appellant banks to be careful and report such matters in future.

ICICI Bank Limited & ex-Compliance Officer had received a Notice from SEBI on July 31, 2018
under Rule 4(1) of SCR (Procedure for Holding Inquiry and imposing penalties by Adjudicating
Officer) Rules 2005 requiring responses on matters relating to alleged non-compliance with
certain provisions of the erstwhile Listing Agreement with respect to delayed disclosure of an
agreement relating to merger of the erstwhile Bank of Rajasthan with the Bank. The Bank has
sought inspection of documents from SEBI on August 20, 2018. With permission from SEBI on
August 2, 2019, inspection of relied upon documents was carried out by Bank officials on
August 7, 2019. Response to the Show Cause Notice on behalf of ICICI Bank and ex-Compliance
Officer was submitted on August 23, 2019 and a personal hearing was carried out by SEBI on
August 29, 2019. Subsequently, SEBI Adjudicating Officer has issued an order on September
12, 2019, imposing a penalty of rupees 0.5 million each (totaling to rupees 1.0 million) under
Section 15 HB of SEBI Act and Section 23E of Securities Contract (Regulation) Act (SCRA) on
the Bank and rupees 0.2 million under Section 15HB of SEBI act on the ex-compliance officer.
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The Bank has filed an appeal against SEBI's Order with Securities Appellate Tribunal (SAT) on
October 24, 2019.

Erstwhile Bank of Madura had granted lease finance to M/s. ORJ Electronic Oxides Ltd (the
“Borrower”) for import of capital goods from USA. Upon investigations by the Customs
department, it was detected that machinery manufactured in India were exported and then re-
imported in same container with higher value. As ICICI Bank under the aforesaid lease finance
was the importer, a customs duty and penalty was imposed under the Customs Act, 1962 on
ICICI Bank and the Borrower. Issues of mis-declaration of value and violation of the Customs
Act, 1962 resulted in a demand of % 128.6 million and penalty of ¥ 50.0 million. On appeal the
penalty was reduced to % 1.0 million. The matter was re-adjudicated and duty was re-worked to
¥ 3.1 million. ICICI Bank filed an appeal before the Madras High Court on the aforesaid duty and
penalty imposed and conditional stay was allowed vide interim order subject to deposit of
Rs.1.5 million being placed by ICICI Bank, which was duly complied with and interim order of
stay was granted and is still valid and existing. The appeal is yet to be listed for arguments since.
The matter is currently pending.

The Reserve Bank of India had initiated an inspection on know your customer/anti-money
laundering aspects across various banks including ICICI Bank. Based on the inspection, the
Reserve Bank of India sought explanations on certain matters in April 2016. ICICI Bank
responded to the explanation and the Reserve Bank of India has accepted the Bank’s responses
in the matter.

ICICI Bank received a show cause notice from RBI dated April 25, 2018 under Section 11 of
Foreign Exchange Management Act, 1999 relating to contravention of directions issued by
Reserve Bank of India (RBI) in respect of follow-up with exporters and reporting of export
realization. The Bank submitted a detailed response to the said show cause notice specifying
the efforts taken by the Bank. Taking into cognizance of efforts made by the Bank, no monetary
penalty has been imposed by RBI.

RBI had conducted a scrutiny in respect of two customers at our Dehradun Road, Roorkee and
Vivekananda Road, Kolkata branch during 2009. Subsequently, they issued a show cause notice
and sought an explanation on KYC/AML aspects related to said matter in April 2010. The Bank
had responded to RBI on April 28, 2010, giving a point-wise reply highlighting that it had acted
in compliance with the extant RBI guidelines in respect of the same. The Bank had also suitably
represented the matter to RBI in October 2010. No further communication has been received
on this matter by the Bank from RBI till date.

The Bank had received a show cause notice from the RBI dated January 6, 2011 for violation of
Foreign Exchange Management Act, 1999 - Section 11 (3) pertaining to operations of vostro
accounts of banks based in Nepal and Bhutan. The said notice was sent by the RBI pursuant to
the Bank’s letters dated October 26, 2009 and December 16, 2009. RBI has called upon the
explanations from the Bank vide their notice dated January 6, 2011. Bank has responded to RBI
on January 25, 2011, requesting to condone the matters relating to operations of the vostro
accounts of banks based in Nepal and Bhutan as the discrepancies were detected by the Bank
and was promptly brought to the notice of RBl. The Bank also requested RBI to provide a
personal hearing to explain and clarify its position. Subsequently, the Bank had a personal
hearing with the Chief General Manager of RBI on February 25, 2011. No further response
received from RBI on this matter.

In December 2017, the Bank received three notices from Unique ldentification Authority of India
for non-compliance of guidelines under Aadhaar (Authentication) Regulations, 2016. The key
non-compliance stated in the notices included obtaining universal consent from customers for
use of Aadhaar details of customers to authenticate the customer with Unique Identification
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Authority of India in respect of all products and services offered by its Group companies even
if these products and services are not availed/intended to be availed by the customers, sharing
of Aadhaar details between the Bank and the group companies, over-writing of customers’
previous bank account with ICICI Bank which results in transfer of various Aadhaar linked
subsidies to the customer’s account with the Bank, and non-conformity with standard
application programming interfaces and specifications laid down by Unique ldentification
Authority of India and Aadhaar (Authentication) Regulations, 2016. The Bank has since
responded to the notices and is awaiting further communication from Unique Identification
Authority of India in this regard.

In April 2019, Directorate of Enforcement (ED) has issued 6 show cause notices against AD -l|
Bank, ICICI Bank and other banks on violation of certain sections of FEMA Act. As per notice,
AD-II Banks along with ICICI and other banks have entered into transactions of foreign exchange
i.e. sale of forex travel cards to passengers under violation of Section 3(a), 10(4), 10(5), 10(6),
13(1) & 42 of FEMA Act, Regulation 6 of FEMA (Realization, Repatriation and surrender of foreign
exchange) and Customer ldentification procedures for sale of foreign exchange as per RBI KYC
circular dated 27.11.2009, 24.09.2012 & 15.11.2012 issued to Authorized persons. The detail of
documents reviewed by ED has been obtained by the Bank and the Bank has responded to the
show cause notices.

Bank has received a show cause notice from Financial Intelligence Unit-India (FIU-IND) dated
July 22, 2019 u/s 13 of Prevention of Money Laundering Act (PMLA), 2002 for deficiencies in
respect of Cross Border Wire Transfer Reports (CBWTR) filed by the Bank. We understand that
similar notices have been received by several other banks in India. Bank responded to the notice
subsequent to which FIU-IND has directed the Bank to review and re-file the reports where
deficiencies are observed.

ICICI Bank Limited & its ex-Managing Director & CEO had received a Notice from SEBI on May
24, 2018 under Rule 4(1) of SCR (Procedure for Holding Inquiry and imposing penalties by
Adjudicating Officer) Rules 2005 requiring responses on matters relating to alleged non-
compliance with certain provisions of the erstwhile Listing Agreement and the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The Bank has submitted its reply to SEBI on August 23, 2018. Thereafter, personal hearing was
held at SEBI on the said notice on October 16, 2018 and supplements to the earlier notice was
submitted on October 31, 2018, January 10, 2019, February 1, 2019, February 22, 2019, February
27,2019 & March 6, 2019.

Excise Duty Proceedings: Borrowers like Bannari Amman Sugars Ltd., Triveni Engineering Co.
Ltd. and Balarampur Chini Mills Ltd., have been alleged to have evaded excise duty in respect
of equipment purchased under an ADB /World Bank Scheme funded by the Bank. Penalty was
imposed on the Bank in respect of these machinery purchased. Presently stay has been
obtained on the penalty imposed and the appeals are pending before CESTAT New Delhi.

Customs Duty Proceedings: Penalties were imposed on ICICI Bank for alleged customs duty
evasion by its borrowers Jaypee Cement Ltd., Rashtriya Chemicals & Fertilizers Ltd., Madras
Aluminium Co. Ltd., Jindal Steel & Power Ltd. and Triveni Engineering Co. Ltd., in respect of
equipment imported under ADB line of credit and funded by the Bank. All matters are presently
under appeal before various forum.

Customs Duty on Gold Coins: In 2008, ICICI Bank was alleged to have imported gold coins for
a Borrower M/s. Gold Quest International Private Ltd., under a wrong classification and hence
differential customs duty of ¥ 252.8 million and penalty of % 25.0 million has been imposed. An
appeal had been preferred before the CESTAT, Chennai and a stay order has been passed on
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the aforesaid demand. The appeal was allowed. No proceedings are pending presently. Gold
Quest is in the process of obtaining refund of the differential customs duty paid under protest.

The Bank became aware in March 2018 of an anonymous whistleblower complaint alleging
incorrect asset classifications stemming from claimed irregular transactions in borrower
accounts, incorrect accounting of interest income and non-performing asset recoveries as fees,
and overvaluation of collateral securing corporate loans. The allegations related to fiscal 2016
and earlier. The Bank conducted an internal enquiry of these allegations under its Whistle
Blower Policy, which was carried out by the Head of the Internal Audit Group and supervised
directly by the Audit Committee, without the involvement of any other member of the Bank's
senior management. The enquiry resulted in an Interim Report that was reviewed in detail by
the Audit Committee and was disclosed to the statutory auditors before the finalization of the
accounts for the year ended March 31, 2018 and has been submitted to the Reserve Bank of
India. In certain loan accounts, transactions were observed that may have delayed the
classification of the account as non-performing in earlier years. Therefore, the Audit Committee
of the Board directed the Bank to review certain additional accounts for any similar irregular
transactions as alleged in the complaint. Based on the Interim Report and review undertaken
for additional loan accounts, the Bank concluded that the likely impact of these allegations was
not material to the financial statements for the year ended March 31, 2018 or earlier periods
included in that annual report. The Bank has, since April 2016, implemented enhanced internal
controls, relating to review of loan accounts which satisfy certain threshold parameters,
primarily relating to size, credit rating and days-past-due, for identification of non-performing
assets. Since then, the Bank has received some additional information relating to these matters.
The Bank has assessed and concluded that the likely impact of this additional information is not
material to the financial statements for the year ended March 31, 2019 or for earlier periods.
The Bank, at the direction of the Audit Committee and with the assistance of external counsel,
is continuing to investigate all of the allegations, including the additional information. In the
event that the Bank or individuals associated with the Bank are found to have violated applicable
laws or regulations, the Bank or individuals associated with the Bank could become subject to
legal claims and regulatory sanctions that may materially and adversely affect our results of
operations, financial condition and reputation.

In addition, as a large and internationally active bank with operations and listing of its equity
and debt instruments in multiple jurisdictions, the Bank is regularly engaged with regulators,
including the United States Securities and Exchange Commission (“SEC”), on a range of
matters, including regarding the above allegations. Even before these allegations, the Bank has
been responding to requests for information from the SEC investigatory staff regarding an
enquiry relating to the timing and amount of the Bank’s loan impairment provisions taken under
U.S. GAAP. The Bank evaluates loans for impairment under U.S. GAAP for the purpose of
preparing the annual footnote reconciling the Bank’s Indian GAAP financial statements to U.S.
GAAP. The Bank has voluntarily complied with all requests of the SEC investigatory staff for
information and continues to cooperate with the SEC on the matter. In the event that the Bank
is found by the SEC to have violated federal securities laws or regulations, the Bank could
become subject to legal and regulatory sanctions that may materially and adversely affect our
results of operations, financial condition and reputation.
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Annexure 2

(% in millions)

Name of Nature of At At At At
Particulars the relationship Septe March March | March
related mber 31, 31, 31,
party 30, 2019 2018 2017
2019
Assets
Bank ICICI Bank | Holding company 97.5 83.7 47.6 402.5
balances Limited
(including
fixed
deposits
and interest
accrued
thereon)
Interest ICICI Bank | Holding company - - 30.8 -
receivable Limited
Other ICICI Bank | Holding company 83.5 135.6 50.7 26.4
receivables | Limited
Investment | India Associate of - - 30.0 30.0
in equity Infradebt | holding company
shares Limited
(at cost)
Fee ICICI Bank | Holding company - - 1.4
receivable Limited
ICICI Fellow subsidiary 42.4 11.9 14.6 1.6
Lombard
General
Insurance
Company
Limited
ICICI Fellow subsidiary 9.0 2.8 1.0 0.1
Prudential
Life
Insurance
Company
Limited
Loan Anirudh Key Managerial 30.7 31.7 - -
receivable Kamani Personnel
from KMP
(staff loan
and home
loan) and
their
relatives
Liabilities
Equity ICICI Bank | Holding company 10,987.5 | 10,987.5 | 10,987.5 | 10,987.5
share Limited
capital
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Loans ICICI Bank | Holding company 5,000.0 1,000.0 | 3,096.0 | 4,472.0
Limited

Bank/Book ICICI Bank | Holding company 4,285.2 3,272.3 | 1,272.3 | 1,818.4
overdraftin | Limited
current
accounts

MTM ICICI Bank | Holding company 639.2 964.6 - -
payable Limited

Interest ICICI Bank | Holding company 0.5 - - -
payable Limited

Bonds ICICI Fellow subsidiary - - | 1,000.0 1,000.0
Prudential
Life
Insurance
Company
Limited
Anup Key Managerial 10.2 - - -
Bagchi Personnel

Interest Anup Key Managerial 0.1 - - -
payable Bagchi Personnel

Accrued ICICI Fellow subsidiary - - 40.8 3.7
interest on Prudential
bonds Life
Insurance
Company
Limited

Fee payable | ICICI Bank | Holding company 2.7 6.2 5.7 6.9
Limited
ICICI Fellow subsidiary 1.8 1.6 0.3 5.9
Securities
Limited

Other ICICI Bank | Holding company 113.5 172.0 37.9 27.3
payables Limited
(Including ICICI Fellow subsidiary 0.2 1.3 5.8 5.5
on account | Lombard
of General
expenses) Insurance
Company
Limited
ICICI Fellow subsidiary 6.2 3.4 0.1 0.3
Securities
Limited
ICICI Fellow subsidiary 3.1 2.4 - 0.1
Prudential
Life
Insurance
Company
Limited

| Process | Associate of 1.1 7.3 8.6 -
service (l) | holding company
Private
Limited
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Fixed Anirudh Key Managerial 0.1 - - -
deposits Kamani Personnel
Shivam Relatives of Key 3.0 1.5 - -
Bakhshi Managerial
Personnel of
Esha holding Company 16 10 - -
Bakhshi
Minal 0.7 * - -
Bakhshi
Other
Swap ICICI Bank | Holding company 25,023.7 | 26,843.8 | 5,000.0 | 5,000.0
(notional Limited
principal)
Letter of ICICI Bank | Holding company 4,990.0 7,060.0 | 12,363.0 | 12,363.0
comfort Limited
(utilised)
Guarantee ICICI Bank | Holding company 25 25 25 -
Limited
Details of transactions with related parties:
(% in millions)
Particulars Name of the Nature of Six FY2019 | FY2018|FY2017
related party relation- months
ship ended
Septem
=ber 30,
2019
Income
Rent Income | ICICI Bank Holding 23.6 44.7 43.2 40.5
Limited company
MTM gain on | ICICI Bank Holding - - 30.8 -
swap deals Limited company
Expense ICICI Bank Holding 6.7 21.5 19.5 26.5
recovery Limited company
Servicing fee | ICICI Bank Holding * 0.1 0.1 0.1
Limited company
Property ICICI Bank Holding - - 3.5 34
service fee Limited company
Valuation fee | ICICI Bank Holding - - 0.2 343.6
Limited company
Interest ICICI Bank Holding 0.1 0.2 * 0.8
income on Limited company
fixed
deposits
Interest Anirudh Kamani Key 0.5 0.8 - -
income on Managerial
loans Personnel
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Referral fees ICICI Lombard Fellow 55.9 24.3 24.5 22.2
General subsidiary
Insurance
Company
Limited
ICICI Prudential Fellow 13.5 19.8 11.6 2.0
Life Insurance subsidiary
Company
Limited
Dividend India Infradebt Associate of - 0.9 0.9 -
Income Limited holding
company
Transfer for ICICI Prudential Fellow * - - -
leave balance | Asset subsidiary
Management
Company
Limited
Property Anup Bagchi Director of - 0.2 - -
service fee the
Company
Expenses
Servicing fee | ICICI Bank Holding 1.6 4.0 4.8 6.2
Limited company
Collection ICICI Bank Holding 124.7 233.2 233.3 178.3
cost Limited company
Travel cost ICICI Bank Holding - 8.0 20.4 25.1
Limited company
Arranger fee | ICICI Bank Holding 5.2 - - -
paid Limited company
ICICI Securities Fellow 0.9 - - -
Limited subsidiary
IT ICICI Bank Holding 9.6 42.6 48.0 68.1
infrastructure | Limited company
cost (shared
expenses)
Interest & ICICI Bank Holding 509.6 383.3 328.0 554.1
other finance | Limited company
expenses ICICI Prudential | Fellow - 34.0 74.8 3.1
(including Life Insurance subsidiary
hedging cost) Company
Limited
Direct ICICI Bank Holding 31.1 23.6 201 15.2
Marketing Limited company
Agent  [iCICI Securities | Fellow 11.8 7.7 19 5.7
CommMISSION 1 | imited subsidiary
Fee expenses | ICICI Bank Holding 3.4 8.8 18.2 241
—Property Limited company
Service ICICI Securities | Fellow 0.1 1.1 0.3 23.0
Limited subsidiary
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Donation ICICI Foundation | Other 13.0 454 57.7 -
paid for Inclusive related
Growth entity of
holding
company
Rent ICICI Bank Holding 3.6 13.7 4.3 4.2
expenses Limited company
ICICI Lombard Fellow 2.0 19.1 17.2 16.5
General subsidiary
Insurance
Company
Limited
ICICI Prudential Fellow 0.5 24 2.4 2.1
Life Insurance subsidiary
Company
Limited
Miscellaneou | ICICI Bank Holding 421 206.0 75.5 72.9
s Limited company
(Commercial [ Process service | Associate of 42.1 136.3 83.6 -
paper (I) Private holding
Distributor Limited company
fee, LAS ICICI Securities | Fellow - 0.2 0.2 0.3
sourcing Primary subsidiary
cost, Dealership
operation Limited
cost, ICICI Securities Fellow - 1.5 - -
common Limited subsidiary
corporate
expenses and
man power
services.)
Insurance ICICI Lombard Fellow 24.2 20.0 9.3 11.3
premium General subsidiary
Insurance
Company
Limited
ICICI Prudential Fellow 1.5 1.5 - -
Life Insurance subsidiary
Company
Limited
Remuneratio | Anirudh Kamani Key 21.7 29.9 9.6 -
n (w.e.f. November | Managerial
1,2017) Personnel
Rohit Salhotra Key - - 8.9 10.56
(Upto October Managerial
31, 2017) Personnel
Interest Anirudh Kamani | Key * - - -
expenses on Managerial
deposits Personnel
Minal Bakhshi Relatives of * * - -
Shivam Bakhshi | Key 0.1 * - -
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Esha Bakhshi Managerial 0.1 * - -
Personnel
of holding
company
Contribution ICICI HFC Post- 43.2 - - -
to provident Employees Employmen
fund Provident Fund t benefit
(including plan
employee
contribution)
Contribution ICICI HFC Post- 10.1 - - -
to gratuity Employees Employmen
fund Group Gratuity t benefit
Scheme plan
Sitting fees Dileep C Choksi Directors 0.8 1.4 1.4 -
S 0.8 1.6 1.4 -
Santhanakrishna
n
Sankaran 1.1 1.3 1.2 -
Santhanakrishna
n
G Gopalakrishna 0.3 0.1 - -
Vinod Kumar 0.3 0.1 - -
Dhall
MTM Loss ICICI Bank Holding * - - -
Limited company
Interest Anup Bagchi Key 0.1 - - -
expenses on Managerial
bonds Personnel
Others
Dividend on ICICI Bank Holding 441 - 495.0 | 1,065.8
equity shares | Limited company
Sale of fixed ICICI Bank Holding 32.2 - 1.1 -
assets Limited company
Purchase of ICICI Bank Holding - 4.1 - -
fixed assets Limited company
ICICI Prudential Fellow - 0.1 - -
Life Insurance subsidiary
Company
Limited
Purchase of ICICI Prudential Fellow - 107.6 - -
Government | Life Insurance subsidiary
securities Company
Limited
Sale of ICICI Bank Holding - 55.8 - -
investment in | Limited company
shares
Sale of ICICI Securities Fellow - - 250.0 50.0
Government | Primary subsidiary
securities Dealership
/bonds Limited
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Transfer of ICICI Bank Holding - 88.0 - -
staff loans Limited company
Recovery of Anirudh Kamani Key 1.0 1.3 - -
principal Managerial
amounts of Personnel
loans from
KMPs and
their relatives
Bank loans ICICI Bank Holding -| 3,096.0 | 1,376.0 | 1,376.0
taken earlier, | Limited company
repaid during
the year
Investment in | Anup Bagchi Key 10.2 - - -
bonds Managerial

Personnel
Fixed Anirudh Kamani Key 0.1 - - -
deposits Managerial

Personnel
Derivatives ICICI Bank Holding 1,237.8 |22,953.9 - -
deals Limited company
undertaken

* Insignificant Amount
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Annexure-3

ATSL/CO/19-20/0099
22 November, 2019

ICICI Home Finance Company Limited
ICICI Bank Towers, Bandra-Kurla Complex,
Mumbai - 400051
Kind Attn : Mr. Hetal Pamani

Dear Sir / Madam,

Sub: Consent to act as Debenture Trustee for listed, unsecured, redeemable bonds in nature of non-
convertible debentures (NCDs) aggregating upto Rs.3000 crores proposed to be issued by ICICI
Home Finance Company Limited (Issuer Company)

We, Axis Trustee Services Limited, hereby give our consent to act as the Debenture Trustee for the above
mentioned issue of Debentures having a tenure of more than one year and are agreeable to the inclusion of
our name as Debenture Trustee in the Shelf Prospectus/ Private Placement offer letter/ Information
Memorandum and/or application to be made to the Stock Exchange for the listing of the said Debentures.

Axis Trustee Services Limited (ATSL) consenting to act as Debenture Trustees Is purely its business decislon
and not an indication on the Issuer Company's standing or on the Debenture Issue. By consenting to act as
Debenture Trustees,ATSL does not make nor deems to have made any representation on the Issuer
Company, its Operations,the details and projections about the Issuer Company or the Debentures under Offer
made in the Shelf Prospectus/ Private Placement offer letter/ Information Memorandum / Offer Document.
Applicants / Investors are advised to read carefully the Shelf Prospectus/ Private Placement offer letter/
Information Memorandum / Offer Document and make their own enquiry,carry out due diligence and analysis
about the Issuer Company, its performance and profitability and details in the Shelf Prospectus/ Private
Placement offer letter/ Information Memorandum / Offer Document before taking their investment
decision.ATSL shall not be responsible for the investment decision and its consequence.

We also confirm that we are not disqualified to be appointed as Debentures Trustee within the meaning of
Rule 18(2)(c) of the Companies (Share Capital and Debentures) Rules, 2014.

Yours Truly,

For Axis Trustee Services Limited
Makarand Kulkarni

Deputy General Manager

Corporate Identity Number: U74999MH2008PLC182264 | MSME Registered UAN: MH19E0033585
Registered Office:
Axis House, Bombay Dyeing Mills Compound, Pandurang Budhkar Marg, Worli, Mumbai - 400 025
Corporate Office:

The Ruby, 2nd Floor, SW, 29 Senapati Bapat Marg, Dadar West, Mumbai - 400 028
Tel No: 022-62300451 Fax No.: 022-6230 0700 Website: www.axistrustee.com
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ﬂlClCl Home Finance
ICICI HOME FINANCE COMPANY LIMSTED

£ in million

Batantce sheat at Msrch 31, 2020

At At
Particulars March 3%, Masrch 31.
2020 2019
Financial sssotsy
Cashi and cash efuivalenis [ 2230 g93.4
Bank bajance other than above ? 7085 2.5
Dundvative flinancis) iastiuments 8 1,663.8
Racrivrdies e
lil Trade receivablos 499 178.9
(s} Qsher receivehies : e
Loens 10 140.923.% 133.330.7
Investmenta N 5.943.6 989.7
Qthat financinl assets 12 742.7 1.731.2
150,253.0 ~ 136,2B2.3
Non-linanclal sssets
Current tax n35¢ts Ingt) §71.3 655.5
Deleirad tax azzotz {sal) 42 9772.5 1,145.5
Propeny, plant and equipmoant 13 1,551.6 1.694.0
fntngible assets 14 44.4 348
Qthot noa-hnancisl atsats 16 204.2 t73.0
3,449.2 T 30014
183.702.2 130,283.8
| LIABILITIES AND EQUITY
UABILITIES
Financis! Habiiities
Derivativo financial Inktruments 3 1.842.2 1,72183
Paynhles 16
() Micto, smalt and medium enterqises 71 832
(i) Other payables 911.2 £22.1
Debt:securltios ¥ 253385 25,3203
Boriowings 10thns thon dabt securitics) 18 78,195.7 80.654.0
Oeposits i0 25,1243 10,490.3
Suberdinate liablities 20 . 2,070.0
Qthor financial linbitibes 1 S.474.8 1.883 4
138.891.8 T122.368.6
Noa-financial liahillzies
Current tax lisbiities (ne1) 10.6 10.6
Piovisions 22 49,7 414
Other non-financial liatililigs 23 72.3 N0
D 5.3 X 8%.0
EQUITY
Equity Share Capital 3 10,9875 10.882.5
Othor equiity 5 $,690.3 5 B40.7
16,8778 10,828,
T 1839022 T 139.2838
The sccompanying notes sre an integral part of the financiel statements
As per put repoit of Bven date atteched
For.and on behalfot the Boarg of Direcaars
FarBSR & Co, UI.P ICICI Home Finence Company Limited
Chonged Accountants
Firmkeghtstion no.; 1012481y¢/W'- 100022 .
(r )}KA —
Mano] Kulfrér Vijal Sﬁup hi Anicudh Xamanl
Partnel Chaitmun Managing Divector b CED
Membimshtn No.:046882 DIN-00105962 /—\-.
R ) =2 Tl -T
‘l e ﬁ'
Flaca: Murnbiai N Vtkeant Gandhi
| Oate : Mev 2, 2020 —~, \Chisf Financinl Qthzar




ﬁlﬂl‘ﬂl Home Finance
ICICI HOME FINANCE COMPANY LIMITED

# In mdllioan

Statemant of prafit and loss tor the year ended Merch 31, 2020

Yoar ondad Yoar ondod

Particulars Mlarch 37, Mareh 37,
2020 2019

Ravenue from operations

titerast income 29 15.452.1 11.188.3

Dividend income 5.8 1050

Fees and commission mvcoms 25 aL7.o 1ET.D

Wat gain on falr valee changes 25 G1.0 3.3

Nel gain on darecognition of financial instruments G271

undar amorissed cost calegary

Other renvenuee from oporations 7 1'.'_:-1-_5 1885
Toial revenve from operstions 16.646.5 1548856
Othar incams 8 50.4 HE.0
Total ncoma 16,6089 11.8601.5
Expaonsas

Finpsicn cngts 28 11.681.2 80267

Fass s commikaaian Eipenge 30 45.2 47,3

Impairmant on finoncial instruments 3 18342 1.078,0

Emiplogaa bepefil expensas &7 1.432.5 B0E.Z

Oeprecistion and amoriisation RRpaTsnEs 2ER.3 574

Cithar expetsag 33 1.078.5 2 =1
Total expensss 16, 440.0 10,870.6
Profit baforo oxceptional itams and tax 284.9 G309
Excaptional tems
Profit befors lax 258.8 6309
Tax axpensa 52

Currant 1ax 186.0 3631

Deforrod taw 1.1 [163.1)
Frofit for the year 2.8 = 4409
Othar comprehsnsive incoms
tems that will not be reclassified to profit or loss

Ra-measuremant of nat defined benafit plan 111,44 1.8

Income tax impact 3.0 (LR T}
itama thet will be reclassified to profit or loss

Fair vales change on derivatives desipnetad es cash flow 131.3] [V, Wk,

hedga

Insorme tax impact S00,0] 3858
Total other comprahansive incoms {1387} 770§
Toval comprehensive income {138.3) (278, 1)
Earnings par mopuity shars a7
11) Baslci¥) .40 a.a0
121 Dilutesd |T) 0.5 0,440

The aceompanying notes are an integral part of the financial statemonts
Ax per our report of even date aetached

For and on behsll of the Bosid of Birechors
ForBS R b Co. LLP ICHE] Home Finanoe Company Limited

Chapared Azcountants BE |

i i e 0 n/? | ] r.-({_:_____,__

K £ i [
Wifai Anup chi ll"q"l":/':ir||1|!lI'I Hamani

Partner Chinirrman - Wanaging Diracior & CEOQ
Membership No 045887 Dik-2d1058 DIMN-GTETASTHE
Placo: Mumbai r —ikrant Bandhi
Dimter - May 2, B0 ¥ Chief Finnscial Offices

- ..-I
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ﬁlﬂﬂ:’l Home Finance

ICICI HOME FINANCE COMPANY LIMITED

Az per our report of even date-attached
ForBES R & Co. LLP

Chartered Accountants

Firpfregistration ne.: 101 248WMNW-100022

Manoj Kumar VYijai
Partner
Membiership Mo, 046882

Place: Mumbai
Data ; May 2, 2020

For and on bahalf of the Board of Directors
ICICI Home Finance Company Limited

e

Chairrnan
CIN-001059

<\ Chiaf Financial Officer

Managing Director & CEO
DIN-07678378

T in million
Reserves and surplus Capital Other comprehansive income
Particulars Statutory General Retained ey e Actuarial gain/ Cash flow Total
reserve raserve eamings s (los=es) hedge raserve
Balance at March 31, 2019 4,699.6 249.3 1,530.5 78.3 1.2 (718.2) 5,840.7
Profit for the year 2 . 2.8 - 28
Dhadend  (including  dividend
distribution tax} = - (53.2) {53.2)
Tranater to retained earnings -
Share based payments o
amployeas a7 - 39.7
Cash flow hadge ressrve - - (131.3} 1731.3)
Actuarial gains’ (losses) - - - - 1B.4) - iB.4)
Transfer to/from reserves 66.3 - {86.3) - . .
Balance at March 31,2020  4,765.9 2493 14138 1180 (72  (8495)  56%0.3

Tl
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ICICI HOME FINANCE COMPANY LIMITED

Cash flow statement for the year onded March 31, 2020

Particulars

A Cash flow from operating activities
Profit before taxation and exceptional items
Adjustmoents for:
Dapraciation/amort isatlon
Lersg on sale or write off of fixed assats

Fair value chamga in rvestmes)
Impairment on financial instrumenis
Share besad peyment fo smipioyoas
Falr value chamges in gratuity
Mel (gain)/loss on derecognition of firandial ingtruments
Cvidand Ineoms
Intorast mcome on investmenia
Profit on séle of muteel lend wnils
Interest inocoms on ioans
Interast expanss on barrowngs
Oparating profit before working capital changes

Adfusimenits far lrcrease or decrease in |

{increasa) [ Decreass in Trade receivables

{increasea) / Decrease in Oiher financial assots
{increase) ! Decrease in Other non-financial sssals
{Dacrease] [ Increase in Trade payables

{Docresse) | Inerease in Dther finenaial Rahbilities
(Decrease) [ Inciease in Other fion fnancial labiities
(Dacrease) ! Incresse in Provisions
tihcredss)/Decrease In bank balances other than cash and cash equivalant
Loans given inet movemeant)

Interest income received

Interesi expenses on hnrr:}wnngs pad

Cash gonorated from Opearations
Incoma taxes paid {nat}

Met cash {used in} /| generated from operating activities - &

B Cash Flow from investing activities :
Met {Purchasa)/sale af fixed sssels
Met {Purchasa)/sale of mutual funds
iPurchasol af investments (other than mutual funds)
Sale of investments [other than mutual funds)
intarest received on invesimeanis
Dividend incorme
Profit an sale of mutual funds

Mot cazh (used in) / gonerated from investing activities - B

Year ended

Year endad

Rlarch 31, March 31,
2020 2019
253.9 ad0.9
2583 7.4
0.2 0.2
1a1.00 [34.3)
1.534,1 1,078.0
|2 BS.0
{114} 1.8
(G272} .
{FeT) {106.8)
[110L3) [35.2)
[124.5| [ 19.9)
[15,335.9} 111,181}
11,6812 BO26.7
(2,163.6) {1,207.2]
78.2 {45.7)
16157 (219.5)
[957.9] (138.9)
JE8.0 328.4
20007 102.8
35.3 273
{£.1] 1,4}
{7 0G0 -
i8.628.2) (26,808.5}
14,5124 10.5668.2
[(11,840.1) 18.572.9|
{3.,924.6) (37,865.8)
4300.8) |438.0
(i, 225.4) (38.303.8)
{182.0) {35H.3)
(3,300.0) 210.4
[1,2890.6) {15E.2)
2.9 1710.4
1163 35.2
THT 106.8
124.5 19,49
{4, 775.8) &7.7)
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ICICI HOME FINANCE COMPANY LIMITED

Cash flow statement for the year ended March 31, 2020

- Year ended Year ended
Particulars

March 31, March 31,
2020 2019

C Cash flow from financing activities :

Fraceeds frem barrowings 26, BHE.4 114,081.8
Fepayment of borrowings o6, 287.8) [75,672.7)
Repaymant of lease liability fincluding interest paymeanis) [121.5 -
Lividend and dividend distribution tax paid 53,2}
Met cash generated from | [used in} financing activities - © 93.123.5 38.409.1
Met increasa/{decrease) in cash and cash equivalents [A+B+C) 122.8 3r.8
Cash and cash eguivalents at beginning of the year ap.4 60.8
Cash and Cash equivalents at end of the year 2310 98.4
Motes :
1 Cash and cash squivalents consists of &
[l Current sccounts - 2210 8.4
Tatal 221.0 856.4

2 The shove cash fow staterment has been prepared wnder the 'Indirect Method' as set out in Ind AS 7 on
‘Gtatamant of Cash Flows®,

3 Net mavemant in Borrowings {including Debt Secutities), Deposits and Subordinated Liabilities amounting 1o 3
15221.89 million (Previous year ¥ 36 65843 milllon| Ingludes freah lssuance, iepaymenis, effect of changes in
foreign oxchange rates, interest acorual and unamortiss borrowing cost,

4 Dunng the year ended March 3%, 2020; the Company has sold its consumer finance busmess, on slump sale
trasls, o 8 cash oonsideration of ¥ 1,190.2 million, Break-up of assets sold are as balow

Loans (nat of unamortlsad incomejeaxpenses and loans written-off) 1.970.7
Property, Flant and Equipments {net-of acoumulated depraciation ]
Total 1,1598.0

B There was no financing sotivities which affect the capital and asset structure of the Company without the use of
cash and cash equivalents,

Ag per our report of aven dete aitached
ForB 5 R & Co. LLP For and on bohall of the Boeard of Dlrectans
Charered Accountanis ICICI Home Finance Company Limitad

Frarmy registration no.. 101248 W- 100022 "
v Q) _
vt Lk
Manoj Kumar Vijai Angp B.ﬁi‘]i/‘f Anirudh Kamani

FPartner Chairman Marngging Director B CEO
fdemibaralilp Mo, 048R CHM-BO0 105 Dim-0TETEITE

rant Gandhi
Chiaf Financial Ofeer

Plage: Murmbii
Ciate : May 2, 2020




I o 0 ICICI Home Finance
ICICI Home Finance Company Limited
(Z in million)

—

Balance sheet at March 31, 2019

At At At
Particulars March 31, March 31, April 1,
} 2019 2018 2017

- I ASSETS
Financial assets
Cash and cash equivalents 6 98.4 60.8 405.4
Bank balance other than above - 7 25 25 -
== Derivative Financial Instruments 8 - 30.8 64.4
Receivables 9
(i) Trade receivables 142.3 96.6 72.0
(i) Other receivables - - i
l - Loans 10 133,330.7 96,986.4 88,398.7
Investments 1" 989.7 1,093.1 1,416.5
| Other financial assets 12 1,731.2 o 911.7 o 806.2
136,294.8 99,181.9 91,163.2
I == Non-financial assets
Current Tax assets (Net) 544.9 460.0 360.2
| Deferred Tax assets 1,145.5 596.6 495.9
Property, plant and Equipment 13 1,094.0 783.3 798.9
Capital work-in-progress - - -
Intangible assets 14 34.8 5.0 1.1
Other non-financial assets 15 171.6 59.5 35.7
2,990.8 1,904.4 1,691.8
139,285.6 101,086.3 92,855.0
Il LIABILITIES AND EQUITIES
LIABILITIES
Financial liabilities
Derivative financial instruments 1,718.3 - -
Payables 16
" (i} Micro, small and medium enterprises 8.2 5.6 0.2
(ii} Other payables 522.1 196.3 1565.2
Debt securities 17 25,320.3 42,822.4 42,480.9
Borrowings (Other than debt securities) 18 80,554.0 34,071.0 26,166.4
. Deposits 19 10,490.3 2,313.9 2,909.9
I Subordinate liabilities 20 2,070.0 2,573.0 2,5673.0
Other financial liabilities 21 1,683.4 2,010.0 1,944.3
122,366.6 83,992.2 76,229.9
‘ Non-financial liabilities
I Provisions 22 53.8 33.8 46.3
Other non-financial liabilities 23 37.0 9.7 2.3
90.8 43.5 48.6
- EQUITY
I Equity Share Capital 4 10,987.5 10,987.5 10,987.5
Other equity 5 5,840.7 6,063.1 5,689.0
16,828.2 17,050.6 16,576.5
I 139,285.6 101,086.3 92,855.0
The accompanying notes are an integral part of the financial statements
I As per our report of even date attached
For and on behalf of the Board of Directors
ForBS R & Co. LLP ICICI Home Finance Company Limited
= Chartered Accountants
irmregistration no.: 101248W/W-100022 ’ ' M-’,
ks |
w
- Mahoj K r Vijai Anup Bagefi / nirudh Kamani
Partner Chairman Managing Director & CEO
Membership No.:046882 DIN-0010596
P _ \W
I Place: Mumbai \
Date : April 30, 2019  )Chief Financial Officer
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ICICI Home Finance Company Limited
(% in million)
¥ Statement of profit and loss for the year ended March 31, 2019
Note Year ended Year ended
Particulars No March 31, March 31,
. 2019 2018
Revenue from operations
Interest Income 24 11,196.3 9,263.8
Dividend Income 106.0 37.4
- Fees and commission Income 26 187.0 199.9
Net gain on fair value changes 25 34.3 -
Others 27 199 6.4
11,543.5 9,507.5
e Other income 28 58.0 442
Total income 11,601.5 9,551.7
| 4 Expenses
Finance costs 29 8,026.7 6,294.0
Fees and commission expense 30 47.9 74.7
Net loss on fair value changes - 93.4
’ Impairment on financial instruments/write-offs 32 1,061.1 524.0
Employee benefit expenses 31 802.2 3545
Depreciation and amortisation expenses 57.4 23.3
l Other expenses 33 975.3 6207
Total expenses 10,970.6 7,984.6
[ Profit before exceptional items and tax 630.9 1,567.1
Exceptional items - -
Profit before tax 630.9 1,567.1
| Tax expense 42
Current tax 353.1 610.0
Deferred tax (163.1) (101.3)
Profit for the period/year 440.9 1,058.4
Other comprehensive income
Items that will not be reclassified to profit or loss
Re-measurement of net defined benefit plan 1.8 1.7
Income tax impact (0.6) (0.6)
Items that will be reclassified to profit or loss
Fair value change on derivatives designated as cash flow (1,104.0) -
hedge
Income tax impact 385.8 -
Total other comprehensive income (717.0) 1.1
Total comprehensive income (276.1) 1,059.5
Earnings per equity share 38
(1) Basic(3F) 0.40 0.96
(2) Diluted (%) 0.40 0.96
As per our report of even date attached
For and on behalf of the Board of Directors
ForBSR & Co. LLP ICICI Home Finance Company Limited
Chartered Accountants
\AY i
An\up Bagchi & nirudh Kamani
Chairman Managing Director & CEQ
Membership No.:046882 _ ) -07678378(
"I- 1
Place: Mumbai ‘&b
Date : April 30, 2019 Chief Financial Officer CompanwySecretary
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ICICI Home Finance Company Limited

Cash flow statement for the year ended March 31, 2019

Particulars

A Cash flow from operating activities
Profit before taxation and exceptional items
Adjustments for:
Depreciation/amortisation
Loss on sale or write off of fixed assets
Fair value change in investment
Impairment on loans
Provision for others
Share based payment to employees
Dividend Income
Interest income on investments
Profit on sale of mutual fund units
Interest income on loans
Interest expense on borrowings
Operating profit before working capital changes

Adjustments for increase or decrease in :

(Increase) / Decrease in Trade receivables

(Increase) / Decrease in Other financial assets
(Increase) / Decrease in Other non-financial assets
(Decrease) / Increase in Trade payables

(Decrease) / Increase in Other financial liabilities
(Decrease) / Increase in Other non financial liabilities
Loans given (net movement)

Interest income received

Interest expenses paid

Cash generated from Operations
Income taxes paid (net)

Net cash used in operating activities - A

B Cash Flow from investing activities :
(Purchase)/sale of fixed assets
(Purchase)/sale of investments
Interest received on investments
Dividend income

Net cash (used in) / generated from investing activities - B
C Cash flow from financing activities :

Proceeds from borrowings

Repayment of borrowings

Dividend and dividend distribution tax paid

Net cash generated from / (used in) financing activities - C

Net increase/(decrease) in cash and cash equivalents (A+B+C

Year ended

March 31,
2019

Year ended
March 31,
2018

630.9 1,567.1
57.4 23.3
0.4 -
(34.3) 93.4
1,061.1 524.0
16.9 (11.5)
55.0 10.3
(106.9) (38.3)
(35.2) (34.1)
(19.9) (6.4)
(11,161.1) (9,229.7)
8,026.7 6,294.0
(1,509.0) (807.9)
(45.7) (24.6)
(819.5) (105.5)
(135.9) (23.8)
328.4 46.5
102.8 (73.5)
27.3 7.4
(36,809.5) (8,906.5)
10,568.3 9,025.3
(9,572.9) (6,049.3)
(37.865.7)  (6,911.9)
(438.0) (709.8)
(38,303.7) (7,621.7)
(398.3) (11.6)
188.4 267.5
35.2 34.1
106.9 38.3
(67.8) 3283
114,081.8  263,196.6
(75,672.7)  (255,652.0)
- (595.8)
38,409.1 6,948.8
37.6 (344.6)

il

f

iy o B

(<ladbn)2)




€?1c1C1 Home Finance

Balance Sheet at March 31, 2018 ¥ million
At At

March 31, March 31,
2018 2017
Particulars (Audited) (Audited)

I EQUITY AND LIABILITIES
(1) Shareholders' funds

(a) Share capital 3 10,987.5 10,987.56
(b) Reserves and surplus 4 5,145.7 5,084.2
16,133.2 16,071.7
{2) Non-current liabilities
(a) Long term borrowings 5 44,601.2 . 48,171.3
{b) Deferred tax liabilities (Net) 13 3785 511.7
(c) Other long term liabilities 6 104.8 106.5
(d) Long term provisions 7 1,709.8 1,348.6
46,794.3 50,138.1
{3) Current liabilities
{a) Short term borrowings 8 4,901.9 9,704.5
(b) Trade payables 9
Micro enterprises and Small enterprises 5.6 0.2
Other than Micro enterprises and Small enterprises 126.8 87.2
(c) Other current liabilities 10 34,1915 18,196.1
(d) Short term provisions 7 114.0 101.7
39,339.8 28,089.7
102,267.3 94,299.5
Il ASSETS
(1) Non-current assets
(a) Property, plant and equipment 1
(i) Tangible assets 798.1 798.9
(ii} Intangible assets 5.0 1.1
(iii} Capital work in progress 0.1 0.1
- 803.2  800.1
{b) Non-current investments 12 2,510.4 809.7
(c) Long term loans and advances 14 88,702.1 81,483.7
(d) Other non-current assets 16 53.0 -
91,265.5 82,293.4
(2) Current assets
{a) Current investments 12 100.1 250.6
(b) Trade receivables 15 26.1 4.1
(c) Cash and bank balances 17 1,150.8 1,615.4
(d) Short term loans & advances 14 8,276.4 8,704.2
(e) Other current assets 16 645.2 631.7
10,198.6 11,206.0
102,267.3 94,299.5
Summary of significant accounting policies 2.1
The accompanying notes are an integral part of the
financial statements
As per our report of even date For and on behalf of
ICICI Home Finance Company Limited
ForBSR & Co. LLP
Chartered Accountants V

Firm's Registration No: 101248W/W-100022

n chi
!,(Zd £ g Chairfian
L ATl B . ' i !’ \,1 %”’14

Partner
Membership No: 113156 Anirudh Kamani

Managing Director & C

Place: Mumbai
Dated: April 19, 2018
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Statement of Profit and Loss for the year ended March 31, 2018 % million
Year ended Year ended
March 31, March 21,
2018 2017
Particulars (Audited) (Audited)
I Revenue from operations 18 9,5669.3 10,617.0
Il Other income (incl. prior period income # 64.4 mn
(March 2017 ¥ Nil) 19 75.0 41.3
Il Total revenue (1+11) 9,644.3 10,658.3
IV Expenses:
Finance cost 20 6,263.0 6,660.0
Employee benefits expenses 21 342.5 351.1
Depreciation and amortization expenses 11 23.3 23.3
Establishment and other expenses 22 979.4 904.8
Provision / write offs (net) 23 936.2 (37.1)
8,544.4 7,902.1
Less : Expenses recovered 22 19.5 26.5
8,524.9 7.875.6
V  Profit before exceptional and extraordinary items and
Tax (lI-1V) 1,119.4 2,782.7
V1l Exceptional items - -
Vil Profit before extraordinary items and tax (V-VI) 1,119.4 2,782.7
Vill Extraordinary items = &
IX Profit before tax (VII-VII) 1,119.4 2,782.7
X Tax expense:
Current tax 610.0 828.0
Deferred tax (133.1) 1221
Xi  Profit for the year (IX-X) 642.5 1,832.6
Xil Earnings per equity share: 24
(1) Basic (in%) 0.58 1.67
(2) Diluted (in ) 0.58 1.87
Summary of significant accounting policies 2.1

The accompanying notes are an integral part of the
financial statements

As per our report of even date For and on behalf of
ICIC| Home Finance Company Limited
ForBSR & Co. LLP
Chartered Accountants W
Firm's Registration No: 101248W/W-100022

VM\MW“‘“‘*’ | Chafffman ’

Venkataramanan Vishwanath
Partner
Membership No: 113156

nirudh Kamani
Managing Director & CEQ

Place: Mumbai
Dated: April 19, 2018

andhi
Financial Officer




Year ended Year ended
March 21, 2018 March 31, 2017
{Audited) {Audited)
A Cash flow from operating activities :
Profit before taxation and exceptionsl items 1,119.4 27827
Adjjustments for:
Depreciation / amortisation 233 233
Amortisation of premium on investments 29 4.6
Provision for gratuity and other staff benefits 126 {13.3)
Write back against standard assets [12.6) 29.7)
Loss / (Gain) on sale of fixed assets / written off* 0.0 0.0
Provision for NPA and others 3921 17.4)
Provision towards investment in equity shares a7 -
Provision towards investment in SRs 324.0 -
[Profit] / Loss on sale of gavernment securities and long term investments - (1.1}
Interest expense on borrawings 65,2145 6,607.8
Interest income on leans 18,116.9} (9,686.4)
Interest received on investrments (34.1] (63.5]
Loss on reveluation of fixed assets - 0.3
Dividend income (38.3) [82.8)
Profit on sale of mutus| fund units [6.2) [24.7)
Operating profit before working capital changes (8886.8) {500.0)
Adfustments for incresse or decrease in :
(Increase) / Decrease in Trade receivables (22.0) 116.2
[Increase) [ Decrease in Other assets {71.5} 10.0
D 3| in Trade | bl 449 (1429}
v M in Other liablliti {66.8) (294.7)
(Decrease) / Increase in Provisions 100.3 (18.9}
Loans given [net mavement) {6,732.7) (2,506.7)
Interest expenses paid 16,085.6) (6,568.7)
Interest income received 9,103.6 9,676.1
Cash generated from Operations (4,616.4) [229.6)
Income taxes paid |net) (709.7) |75[!.9;[
Net cash used in operating activities - A (5,326.1) {990.5)
B Cash Flow from investing activities :
Purchase of fixed assets (including capital work in progress) 112.7} (12.5)
Proceeds from sale of fixed assets 1.0 -
Purchase of investments {2,278.9) {5.8)
Proceeds from sale of investments 50.0 7408
Profit on sale of government securities and long term investments - 11
Purchase of mutual fund units (11,344.4) (28,327.9)
Proceeds from sale of mutual fund units 11,350.6 29352 6
Dividend income 383 926
Interest received on investments 34.1 B35
Fixed deposits matured - 200.0
Net cash (used in) / generated from investing activities - B 12,162.0) 1,104.4
C Cash flow from financing activities :
Dividend and dividend distribution tax paid 1595.8) (1,282.8)]
Proceeds from borrowings 2632713 240,007.5
Repayment of borrowings 1255,652.0 (240,295.4)
Net cash generated from / (used in) financing activities - C 7,023.5 (1,670.7)
Net decrease in cash and cash equivalents (A+B+C) (464.6) (1,456.8)
Cash and cash equi s as at begi g of the year 16154 3,072.2
Cash and Cash equivalents as at end of the year 1,150.8 1,615.4
. 1R
Notes :
1. Cash and cash equivalents consists of :
A, Bank bolances
1} Current accounts (including bank deposits
with original maturity less than 3 months) 60.8 4054
B. Investments in mutual fund units 2100 4200
C.l Tt ption 1 bl 880.0 790.0
1,150.8 1,615.4
2. The above cash flow statement has been prepared under the ‘Indirect Method' as set out in Accounting
Standard - 3 on * Cash Flow Statements "
*Amount is less thgp_l’ 0.1 million for the years ended March 31, 2018 and March 31, 2017
As par our report of even date attached For and on behalf of
ICICI Home Finange Company Limited
ForBS R & Co. LLP
Chartered Accountants
ICAI Firm Registration No. : 101248W/W-100022 gehi
Chain'ngn *
W-ﬁuﬁm A oA N _F,_,,"*
Venl Vist
Partner Anirudh Kamani
Membership No.: 113156 Managing Director & CEO
Place : Mumbai ant Gandhi
Date: April 19, 2018 Chief Financial Officer




Annexure- 5

BSR&Co. LLP
Chartered Accountants
5th Flaor; Lodha Excelus, Telephone +81:{22) 4345 5300-
Apcllo Mills:Compound Fax +971 {22} 4345'5399
M. M. Joshi Marg, Mahalaxini '
NMiumbai - 400 011
‘India

Independent Auditor’s Report

To the Board of Directors of |
ICICI Home Finance Company Limited
Report on the audit of the Annual Financial Results
Opinion

|. We liave audited the accompanying annual financial results of ICICI Home Finarice
Company Limited (hereinafter referred to. as the ““Company”) for the year ended 31 March
2020, attached herewith, being submitted by the-Company pursuant to the requiremerit of
.Reguiat[on 53 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (¢ Listing Regulations®).

In ouropinion and ta the best of ‘our information and according to the explanations given to
us, the aforesaid annual financial results:

-a. are presented in accordance with the requirements of Regulation 52" of the Listing
Regulations in this regard; and

b. give atrue and fair view in conformity with the recogmtlon and measurement pr1nc1ples
laid down in the applicable’ Indian Accounting Standards, and -other accounting
principles generally accepted in India, of the net profit and other comprehensive income
and other financial information for the year ended 31 March 2020.

Basis for Opinion

2. We conducted gur audit in.accordance with the Standards on Auditing (“SAs™) specif' ed
under section 143(10) of the Companies: Act, 2013 (“the Act™). Our responsibilities under
those SAs are furthér described in the Auditor 's Responsibilities for the Audit of the Annual
Financial Results section of our report. We are independent of the Company, in accordance
with:the Code of Bthics issued by the Institute of Chartered Accountants of India togethet
with the ethical requirements that are relevant to-our audit of the fi nancial statements under:
the provisiois of the Act, arid the Rules thereunder, and we have fulfilled our other ethical
résponsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audif evidence we have obtairied, is sufficient and appropriate to provide a basis for
our opinion on the annuat financial results.

B 5 A & Co {6 portnasship firm With Rggiste:_éd Officer
"Hegxatrahun Nu Bk51223} cohveted inks Sth Floor, Ladhi Excelis

B'S A & Co. LLP{a Limited Uiatifity, Partnsrshlp Apolio Mills Gompound X
with LLP Rapistration Mo, AAE-81ET) M. B, Joshi Marg, Mahalaxrnl

with-effect from Octobir 14, 2073 Mutnbal - 200 DY L india
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Emphasis of Matter

3.

a)

b)

We draw your atténtion to the following miatters:

As more fully described in Note 5 to the arinual financial results; pursuatt to the. Reserve.
Bank of India (‘RBI”) diréctions on ‘COVID-19 Regulatory Package — Asset Classification
and Provisioning’ issued on 17 Aptil 2020, the Company has granted a three month
moratorium and the resultant asset classification benefit on loans and -advances to its
customers. As at 31 March 2020, for determining the staging of such loans and advances
and the'corresponding expected -credit loss (‘ECL") provision, the: Company has kept the
ageing of such loans.and their asset classification standstill during the moratorium period.

Further, the underlymg forecasts. and. assumptions -applied by the Company in the
determination. of ECL provision are subject to incertainties which are often outside of the
Company’s. control. Accordingly, the. Campany’s ECL estimates are intherently uncertain,

and as a result, actual résilts may differ from these.estimates.

As more fully described in Noté 9 to-the annual financial results, an amount of INR 61.2
million represents. managerla] remuneration paid /provided for the year ended 31 March
2020, in excess-of the limits prescribed u_nde_r section 197 read with-Schedule V of the Act.
Pursuant to the provisions: of the Companies {Amendment) Act, 2017, the remuneration is.
subject to approval of the shareholders by way of a special resolution; which will-be sought
by the Company in its énsuing annual genéral meeting. '

Our opinion is not modified in respect of the above matters.

Management’s and Board of Directors’ Responsibilities for the Annual Finaneial Results

4.

These annual financial results have been prepared on the basis -of the annual financial
statements,

The Company’s Management and the Board of Di recto_rs-ar_e-re_sponsib]c.'for-the- preparation
and presentation of these annual financial results that givera true and faif view of the net
profit/loss and other comprehénsive income and ‘otheér financial information in accordance
with the recognition and measurement principles-laid down in [ndian Accounting Standards
prescribed. under-section 133 of the Act and other accounting principles generally accepted
in India ‘and in compliance. with Regulation 52 of the Listing Regulations. This
resp0n51b1hty also includes maintenance of adequate accounting records in accordance with
the provisioris of the Act for safeguarding of the assets of the Compariy and for preventing
and detecting frauds and other itfegularities; selection and application of appropriate
accouriting policies; making judgments and estimates that are reasonable-and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that-
were operating effectively for ensuring accuracy. and completeness. of the accountmg

records, relevant to the preparation and presentation of the annual financial results that give

a‘true and fair view and are free from material misstatement, whether due-to ffaud or etror.

In preparing the annual financial results, the Management and the Board of Directors are
responsible for assessing the Company s ability to continue as a-going coticern, disclosing,
as applicable, matters related to going concern and using the going concern basis of

-accounting unless the Board of Directors either intends to' liquidate: the Company or to

cease operations, or has no realistic altérnative but to doso.

The Beard of Directors is responsible for overseeing. the Céompany”s financial reporting
Pprocess. '
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Auditor’s Responsibilities for the Audit of the Annual Financial Results

5.

Our objectives are to obtain reasonable assurance about whether the annual financial results
as a whole:are free from material misstatement, whether due to fraud or error,-and to. issue
an auditor’s. r'eport that includes our opinion. Réasonable assurance: is a high leve! of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will

always detect a-material: misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, mdmdual]v or in the aggregate, they could. reasonably
be expected to influence the ecenomic decisions of users taken on the basis of these annual
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the-audit, We also:

« [denfify and assess the risks of materidl misstatement of the annual finantial resuits,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is:sufficient and appropriate to provide. a: basis for
our apinion. The risk of not detectmg & material misstatement resulting from fraud is
higher than for -one resulting. from error, as fraud may involve collusion, forgery,
intentional omnissions, misrepresentations, or the override of internal control.

= Obtain an undéistanding of ‘internal control relevant to the audit in order to design audit
procedures that.are approptiate in the circumstances. Under Sectiori 143(3) (i} of the
Act, we are also responsible for expressing our opinion through a separate report on the
complete set .of financial statements on whether the company . has adequate internal
financial controls with reference to' financial statements in place and the operating
effectiveness of such controls.

= Evaluate the appropriateness of” accounting policies used and the reasoriableness of
accounting estimates and related disclosures- in the financial resuits made by the
Management and Board of Directors.

= Conclude oni the appropriateness of the Management: aiid Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a.
material uncertainty exists related to évents or conditions that may- cast signiificant
doubt on the appropriateness of this assumption. If we conclude that a material
uncettainty exists; we are required to draw attention in our__a_udl_to_r s-report to the related
disclosures -in the: anhual financial tesults or, if such disclosufes afe inadequate, to
modify our opition. Our conciusions are based on the audit'evidence obtained up to the
date of our auditor’s report. However, futire events or conditions may. cause. the
Comipany to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content-of the annual financial results,
including: the: disclosures, and whether. the annual financial results represent the
underlying transactions and events.in a-manner that achieves fair presentation.

We communicate with those charged. with governance regarding, among other matters, the
planned scope and timing of the audit and sighificant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We: also provide. those charged with governance with a statement that we have complied
with relevant ethical requirements tegarding independence, and to communicate with them
all relationships and .other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards:
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Other. Matter

6. The annuaj financial results include the results for the half year ended 31 March 2020 and
the corresponding previous period half year ended. 31 March 2019 bemg the balancing
figure between the audited -figures in respect of the full financial year-and the published
-unaudited year-to-daté- figures up to the half year ended 30 September 2019 and 30
‘Septemiber 2018 respectively, which were subject to fimited review by us. The .annual
financial results also include the results for the quarter ended 31 March 2020 and the
cofresponding previous period quarter ended 31 March 2019 being the balancing figure
between the audited figures in respect of the full financial year and yedr-to-date figures upto
third quarter of the current financial yéar and year-to-date figures upto third quarter of'the
previous financial year respectively, which were subject to limited review by us:

For BS R & Co. LLP
Chartered Atcountants
ICAI Firm’s Registration No. 101248W/W-100022

‘Manoj Kumar Vijai

Pavtner

Place: Mumbai Membership Nurmber: 046882
‘Date: 2 May 2020 ICAI UDIN : 20046882AAAAAW7886
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ICICI HOME FINANCE COMPANY LIMITED
Balance sheet at March 31, 2020 Z million
At At
Particulars March 31, 2020 March 31, 2019
(Audited) (Audited)
I ASSETS
Financial assets
Cash and cash equivalents 221.0 98.4
Bank balance other than above 708.5 25
Derivative Financial Instruments 1,663.8 -
Receivables
(i)  Trade receivables 49.9 129.9
(ii)  Other receivables - -
Loans 140,923.5 133,330.7
Investments 5,943.6 989.7
Other financial assets 742.7 1,731.2
150,253.0 136,282.4
Non-financial assets
Current Tax assets 671.3 555.5
Deferred Tax assets 9775 1,145.5
Property, plant and Equipment 1,651.8 1,094.0
Capital work-in-progress - -
Intangible assets 44.4 34.8
Other non-financial assets 204.2 171.6
3,449.2 3,001.4
153,702.2 139,283.8
I LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Derivative financial instruments 1,842.2 1,718.3
Payables
(i  Micro and small enterprises 7.1 8.2
(iiy  Other Payables 911.2 5221
Debt securities 25,335.5 25,320.3
Borrowings (Other than debt securities) 78,195.7 80,554.0
Deposits 25,125.3 10,490.3
Subordinate liabilities - 2,070.0
Other financial liabilities 5,474.8 1,683.4
136,891.8 122,366.6
Non-financial liabilities
Current tax liabilities (net) 10.6 10.6
Provisions 49.7 41.4
Other non-financial liabilities 72.3 37.0
132.6 89.0
EQUITY
Equity Share Capital 10,987.5 10,987.5
Other equity 5,690.3 5,840.7
16,677.8 16,828.2
153,702.2 139,283.8

\
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ICIC1 HOME FINANCE COMPANY LIMITED
Statement of profit and loss for the year ended March 31, 2020
Three Three
months months Kalf year fialf year Year ended Year ended
ended ended

Particulars andan ghcen March 31, March 31, arch.ste March31,

% million

March 231, March 21, 2020 2019
2020 2019 2020 2019 {Audited) {Audited)

{(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Revenue from operations

Interest Income 4,050.3 3,316.5 8,050.5 6,123.9 15,452.1 11,196.3
Dividend Income 0.1 318 7.5 63.4 75.8 106.0
Fees and commission Income 99.4 49.5 166.2 97.4 307.9 187.0
Net gain on fair value changes 47.9 72.2 48,0 721 61.0 34.3
Net gain on derecognition of financial 510.5 - 627.2 - 627.2 -
instruments under amortised cost category
Others 63.0 2.0 109.3 6.2 124.5 19.9
4,771.2 3,472.0 9,008.7 6,363.0 16,648.5 11,5435
Other income 22.6 17.8 26.7 309 50.4 58.0
Total income 4,793.8 3,489.8 9,035.4 6,393.9 16,698.9 11,601.5
Expenses
Finance costs 2,930.1 24342 5,994.9 4,495.2 11,691.2 8,026.7
Fees and commission expense 15.0 11.6 22.9 37.4 45.2 47.9
Net loss on fair value changes - - - - - -
Impairment on financial instruments/write-offs 423.3 480.3 833.7 649.9 1,934.2 1,078.0
Employee benefit expenses 359.0 262.7 721.7 465.4 1,432.5 802.2
Depreciation and amortisation expense 63.5 27.8 128.8 425 258.3 57.4
Establishment & other expenses 267.3 318.9 510.3 655.8 1.078.6 958.4
Total expenses 4,0568.2 3,636.5 8,212.3 6,346.2 16,440.0 10,970.6
Profit/(Loss) before tax 735.6 (45.7) 823.1 a47.7 2568.9 630.9
Tax expense
Current tax 492.0 142.6 374.86 89.6 185.0 353.1
Deferred tax {399.6) 1160.3) |224.8) (102.9) 71.1 [163.1)
Profit/(Loss) for the period/year 643.2 (28.0) 673.3 61.0 2.8 440.9
Other i ive i

P

Items that will not be reclassified to profit or

loss
Re-measurement of net defined benefit plan (8.2) 0.7) (5.5} (2.9) (11.4) 1.8
Income tax impact 2.0 0.3 1.3 1.0 3.0 0.8)

Items that will be reclassified to profit or loss

Fair value change on derivatives designated as (493.5) (844.0) (252.6) (983.6) {31.3) {1,104.0)
cash flow hedge

Income tax impact 124.3 294.9 63.6 385.8 (100.0) 385.8
Total other comprehensive income (375.4) (649.5) (193.2) (599.7) (139.7) {717.0}
Total comprehensive i 267.8 (677.5) 480.1 (638.7) (136.9) (276.1)

Earnings per equity share (not annualised for six

months and three months ended)

(1) Basic () 0.59 (0.03) 0.61 0.06 0.00 0.40
(2} Diluted (%) 0.59 (0.03) 0.61 0.06 0.00 0.40

For and on behalf of the Board of Directors
ICICI Home Finance Company Limited

Anirudh Kamani
Place: Mumbai Managing Director & CEO
Date : May 2, 2020 DIN - 07678378




Notes
1. The Company is a housing finance company registered with National Housing Bank.

2. The above financial results have been approved by the Board of Directors at its
meeting held on May 2, 2020 after review by the Audit and Risk Management
Committee. The statutory auditors have issued an unmodified opinion on the
unconsolidated financial results for FY2020.

3. Amounts for the six months ended March 31, 2020 and March 31, 2019 and three
months ended March 31, 2020 and March 31, 2019, respectively represents the
difference between the audited amounts in respect of financial year and the published
unaudited amounts of six months ended September 30 2019 and September 30, 2018
and unaudited amounts of nine months ended December 31, 2019 and December 31,
2018 respectively.

4. The Company is engaged in lending business. The Company provides mortgages
loans (home loan, loan against properties and construction realty) and is also engaged
in mortgage business related other services such as property search services. The
Board reviews the Company’s performance as a single business. The Company’s
operates within India. There being only one segment, disclosure for segments is not
required.

5. COVID-19, a global pandemic has affected the world economy including India leading
to significant decline and volatility in financial markets and decline in economic
activities. The Indian economy would be impacted by this pandemic with significant
contraction in industrial and services output across small and large businesses. The
Company’s business is expected to be impacted by lower lending opportunities. The
impact of Covid-19 pandemic on Company’s results remains uncertain and dependent
on spread of Covid-19, further steps taken by the government and the central bank to
mitigate the economic impact, steps taken by the Company and the time it takes for
economic activities to resume at normal levels as a result of which, actual results may
differ. The Company's capital and liquidity position remains strong and would
continue to be the focus area for the Company.

In accordance with the Reserve Bank of India guidelines relating to COVID-19
Regulatory Package dated March 27, 2020 and April 17, 2020, the Company is granting
a moratorium of three months on the payment of all installments and/or interest, as
applicable, falling due between March 1, 2020 and May 31, 2020 to all eligible
borrowers as per the Company’s policy to other than borrowers already classified as
Stage 3 (NPA). For all such accounts where the moratorium is granted, the Company
has kept the ageing of such loans and their asset classification standstill during the
moratorium period. Further, the underlying forecasts and assumptions applied by the
Company in the determination of ECL provision are subject to uncertainties which are
often outside of the Company’s control and accordingly, actual results may differ from
these estimates.

6. Effective April 1, 2019 the Company has adopted Ind AS 116 - Leases, which requires
any lease arrangement to be recognised in the balance sheet of the lessee as a ‘right-
of-use’ (ROU) asset with a corresponding lease liability. Accordingly, depreciation has
been charged on ROU assets as against lease rental expenses in the earlier years.
Similarly, interest expense has been recognised on lease liabilities under finance
costs. As permitted by the standard, the Company has opted not to restate the
comparatives for the previous period/year. As a result of initial application, the
Company recognised ROU assets and lease liability of ¥ 419.8 million at April 1, 2019.//




The Company recognised depreciation and interest costs of  103.9 million and ¥ 45.9
million respectively for the year ended March 31, 2020.

On September 20, 2019, the President of India promulgated Taxation Laws
(Amendment) Ordinance, 2019 (Ordinance) which has introduced a new section
115BAA in the Income Tax Act, 1961, with effect from FY2020, giving an option to the
domestic companies to pay income tax at the rate of 25.168% (inclusive of surcharge
and cess) under the condition of foregoing certain specified deductions and
incentives. Prior to the ordinance, the applicable marginal income tax rate for the
Company was 34.944%. The Company has decided to avail of this option of lower tax
rate effective from the year ended March 31, 2020 and the provision for income tax
for the year has been computed accordingly. Further, the accumulated deferred tax
asset at March 31, 2019 has also been re-measured at 25.168%, which has resulted in
an additional charge of ¥ 213.3 million in profit and loss account and ¥ 107.9 million
in Other Comprehensive Income for year ended March 31, 2020.

. The Board of Directors at its meeting held on April 30, 2019 recommended a dividend
of ¥ 44.1 million (excluding dividend distribution tax), ¥ 0.04 per equity share in
respect of year ended March 31, 2019, which was approved by Shareholders on June
3, 2019. The Dividend was paid on June 4, 2019.

. Managerial Remuneration for the year ended March 31, 2020 was higher by ¥ 61.2
million (including perquisite value of stock option and incentive by parent bank) as
compared to limits prescribed under section 197 read with Schedule V to the
Companies Act, 2013. The Company is in the process of obtaining shareholder’s
approval by passing a special resolution in the ensuing general meeting'.




Annexure 1

. During the period ended March 31, 2020, the Company had not received any
complaint from its NCD/Bond investors and there is no investor complaint pending for
redressal at the beginning and at the end of the above period. The shares of the
Company are not listed at the stock exchange.

. Credit rating and change in credit rating at March 31, 2020

The Company has a standalone issuer credit rating of [[ICRA]JAAA(Stable) by ICRA. All
instrument wise credit ratings by leading rating agencies are as follows:

Instrument CRISIL ICRA CARE
Fixed Deposit FAAA/Stable MAAA (Stable) | CARE AAA(FD);
Stable

Senior Bonds Non- | CRISIL [ICRAJAAA CARE AAA;

Convertible Debentures | AAA/Stable (Stable) Stable

Subordinate Bonds - [ICRAJAAA CARE AAA;
(Stable) Stable

Market Linked | CRISIL  PP-MLD | - CARE PP-MLD

Debentures AAAr/Stable AAA; Stable

Commercial Paper - [ICRAJAT+ CARE A1+

Long Terms Bank | - [ICRAJAAA -

Facilities (Stable)

. Asset cover available: Not applicable as the Company doesn’t have any secured NCDs
outstanding as at March 31, 2020.

Key ratios
Particulars At March | At March
31, 2020 | 31, 2019
Debt-equity ratio 7.71:1 7.04:1
Networth (Z in million) 16,677.8 16,828.2

. All Payment of interest/repayment of principal of NCDs/Bonds have been made on
time and there is no pending dues thereof. Details of due dates of payment of interest
& repayment of principal/maturity of NCDs due in the previous six months are given
below.

i. NCDs/Bonds details where principal/maturity repayments were made between
October 1, 2019 to March 31, 2020 are given below.

Sr. no. |NCD series ISIN Due dates

1 HDBNV091 INE0O71G07041 November 25, 2019
2 HDBNV092 INE0O71G08262 November 25, 2019
3 HDBFEB183 INEO71G08924 February 26, 2020

ii. NCDs/Bonds details where interest payments made between October 1, 2019 to
March 31, 2020 are given below.

Sr. no. |NCD series ISIN Due dates
1 |HDBNV091 [INE071G07041 November 25, 201,9/; N\
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Sr. no. |NCD series ISIN Due dates

2 HDBNV092 INEQ71G08262 November 25, 2019
3 HDBDEC181 INE0O71G08957 December 24, 2019
4 HDBFEB183 INEO71G08924 February 26, 2020
5 HDBMAR182 INE0O71G08940 March 20, 2020

. As per the requirement of SEBI Circular dated October 22, 2019 and subsequent

amendments thereof, the Company has listed its outstanding Commercial papers
(CPs) maturing from January 1, 2020 onwards on the Bombay Stock Exchange (BSE).
Further, the CPs which matured till December 31, 2019 were not listed. All Payment
of CPs issued by the Company have been made on time and there is no pending dues
thereof. Details of due dates of payment of CPs between October 1, 2019 to March 31,

2020 are given below.

Sr. no. |ISIN Due dates

1 INEO71G14CQ5 October 11, 2019

2 INEO71G14CR3 October 25, 2019

3 INE0O71G14CS1 December 10, 2019
4 INE071G14CU7 December 24, 2019
5 INEO71G14CX1 December 27, 2019
6 INEO71G14CO0 January 31, 2020

7 INEO71G14CV5 February 3, 2020

8 INEO71G14DB5 February 17, 2020
9 INEO71G14DA7 February 25, 2020
10 INEO71G14CY9 February 28, 2020
11 INE071G14CZ6 March 6, 2020

12 INE0O71G14DD1 March 13, 2020

. Pursuant to notification issued by Ministry of Corporate Affairs on Companies (Share
Capital and Debentures) Rules, 2014 dated August 16, 2019, the Company being
registered as housing finance company with National Housing Bank, is not required
to create Debenture Redemption Reserve. However, as per the said rules, the
Company, is required to invest or deposit, before April 30 of the financial year, as the
case may be, a sum which shall not be less than 15% of the amount of the Debentures
issued and maturing during the financial year. The Company, although the circular
was issued After April 30, on prudent basis has made the required investment of ¥
75.0 million in bank fixed deposits for its NCDs maturing between December 19, 2019
to March 31, 2020. Further, for debentures maturing in the year ending March 31,
2021, the Company invested investments ¥ 706.0 million in bank fixed deposits.
Creation of Capital Redemption Reserve (CRR) is not applicable to the Company.

. The previous period/year amounts have been regrouped/reclassified wherever

necessary to conform to the current year's presentation.

For ICICI Home Finance Company Limited

Rhirudh Kamani
Managing Director & CEO
DIN - 07678378

Place: Mumbai
Date: May 2, 2020




ICICI Home Finance Company Limited

Part B

Shelf Disclosure Document, Disclosure as per Schedule | of SEBI (Issue and Listing of Debt
Securities) Regulations, 2008 and amendments thereto and private placement offer letter as
per PAS-4 [pursuant to section 42 and rule 14(1) of Companies (Prospectus and Allotment of
Securities) Rules, 2014] of Companies Act, 2013

Private & Confidential — For Private Circulation Only

ﬂ ICICI Home Finance

ICICI Home Finance Company Limited

Part B of the Information Memorandum as per Schedule | of SEBI (Issue and Listing of Debt
Securities) Regulations, 2008 and amendments thereto and private placement offer letter as
per PAS-4 [pursuant to section 42 and rule 14(1) of Companies (Prospectus and Allotment of
Securities) Rules, 2014] of Companies Act, 2013for PRIVATE PLACEMENT OF DEBENTURES

Supplement No:5 to Iinformation Memorandum Document No:
IHFC/FY20/NCD/2/Dec dated December 21, 2019 for private placement of rated,
listed, Unsecured Redeemable Senior Bonds in nature of Debentures for upto X
2,600 crores to be issued under various tranches.

Private Placement of Unsecured Redeemable Senior Bonds in the nature of
Debentures under one option or more option.
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Issue Details - Summary of Term Sheet

Option 1 (Series - HDBMAY202)

Security Name

ICICI Home Finance Company Limited — Coupon
bearing (7.45% p.a.), July 5, 2024

Issuer

ICICI Home Finance Company Limited

Type of Instrument

Coupon Bearing, Fully Paid,
Rated, Listed, Unsecured Redeemable Senior
Bonds in the nature of Debentures (NCDs)

Nature of Instrument

Unsecured

Seniority

Senior

Mode of Issue

On Private Placement Basis

Eligible Investor

The investors, who are specifically offered for
subscription, are eligible to invest in these
Debentures

Listing

BSE Ltd.
The NCDs/Bonds will be listed within 15 days
from the date of allotment

Rating of Instrument

AAA by CRISIL, ICRA & CARE

Issue Size

¥ 200.00 crore

Option to retain over subscription

Yes, subject to the over subscription under this
option being limited to maximum of ¥ 200.00
crore

Objects of the Issue

The funds to be raised by the Company shall be
for providing housing loans and other loans, for
general corporate purpose and to retire/replace
existing liabilities and shall not be for any specific
project. The amount so raised would not be used
for onward lending to any group/subsidiary
companies and the same shall be stated in the
information memorandum.

Details of the utilization of the proceeds

Same as above

Coupon

7.45% p.a.

Step Up/Step Down Coupon Rate

NA

Coupon Payment Frequency

July 5, 2020 and then annually till maturity

Coupon Payment Date(s)

July 5, 2020, July 5, 2021, July 5, 2022, July 5,
2023 and July 5, 2024

Coupon Type

Fixed

Coupon Reset Process

NA

Day Count

Actual/Actual
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Interest on Application Money

NA

Default Interest Rate

In case of default in payment of interest and/or
principal redemption on the due dates, additional
interest @ 2.0%p.a. over the documented rate
will be payable by the Company for the defaulting
period

Additional Interest on Non-execution of
Debenture Trust Deed

In case of non-execution of Debenture Trust
Deed within the period of 3 months from the
closure of the issue as specified in sub regulation
(1) of Regulation 15 of SEBI (Issue & Listing of
Debt securities) regulation, 2008 as amended, the
Company shall pay interest of at least 2% p.a
over and above the agreed coupon rate/effective
yield (Annualised on XIRR basis), till the
execution of Debenture Trust Deed.

Delay in Listing

In case of delay in listing of the debt securities
beyond 20 days from the deemed date of
allotment, the Issuer will pay penal interest of
atleast 1% p.a. over the coupon rate/effective
yield (Annualised on XIRR basis) from the expiry
of 30 days from the deemed date of allotment till
the listing of such debt securities to the investor.

Face Value per Bond

¥5,00,000.00

Issue Price per Bond

¥ 5,00,000.00

Redemption Amount per Bond

% 5,00,000.00

Tenor 49 months approx.
(From Deemed Date of Allotment)

Redemption Date July 5, 2024
Redemption Premium NA
Discount at which security is issued and |NA

the effective yield as a result of such

discount

Put Option Date NA

Put Option Price NA

Call Option Date NA

Call Option Price NA

Put Notification Time NA

Call Notification Time NA

Minimum Application and
in Multiples of

20 bonds and in multiple of 2 bond thereafter
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Issue Timings

Issue Opening Date May 22, 2020
Issue Closing Date May 22, 2020
Pay —in Date May 26, 2020
Deemed Date of Allotment May 26, 2020
Issuance Mode of Instrument Demat only
Trading Mode of Instrument Demat only
Settlement Mode of Instrument RTGS/NEFT
Depository NSDL & CDSL

Business Day Convention

In the event of interest/coupon payment falling
due on a Sunday or a holiday/non-working day,
the interest would be paid on the next working
day, wherever applicable. In the event of
redemption/maturity falling due on a Sunday or a
holiday/non-working day the principal repayment
along with interest/coupon payment till one day
prior to payment date would be done as per day
count convention of actual/actual on the
preceding working day, as applicable.

Note: In case of failure of RBI's system for
RTGS/NEFT payment, the same will be made on
the next business day. The Company will not be
liable to pay any additional interest on account of
same.

Record Date

15 days prior to each Coupon payment/Put
option date/Call option date/Redemption date.

Security

(Unsecured with negative lien)
The bonds being issued under purview of current
document are unsecured redeemable senior
bonds in the nature of non-convertible
debentures(“NCDs") and hence, security is not
applicable. However the Company hereby
confirms, that it shall not create any security on
receivables of the Borrower that are equivalent in
value to the total outstanding NCDs raised under
the proposed issue. However, this restriction
shall not be applicable to:
(i) any charge on the Receivable already
in existence as on the date of issue
(ii) any charge created on Receivables
with prior written consent of the
Lender
Please read this clause along with additional
covenant no. 2 and 3 mentioned below and the
application form.
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Transaction Documents

Term Sheet (Filed as Part B of Information
memorandum  IHFC/FY20/NCD/2/Dec  dated
December 21, 2019)

Credit Rating Letters from CRISIL, ICRA &CARE
Rating Rationale from CRISIL, ICRA &CARE
Application Form

Shelf IM

Condition Precedent to Disbursement

As provided in Debenture Trust Deed

Condition Subsequent to Disbursement

As provided in Debenture Trust Deed

Event of Default

To comprise, among others, the following(with
applicable grace/cure period):

Payment default with 7 business days of cure
period

Breach of covenants, undertakings or other
obligations

Defaults in performance of covenants and
conditions as per the transaction documents
having 30 days cure period

Issuer ceasing to carry on business

Performance of obligations of Issuer becoming
illegal or unlawful

Winding up/Bankruptcy/Dissolution of the Issuer
Insolvency of the Issuer

The above are indicative and shall be defined in
detail in the Debenture Trust Deed including
consequences of event of default.

Provisions related to Cross Default

Clause

None

Role and Responsibilities of Debenture
Trustee

As defined in the Debenture Trust Deed

Governing Law and Jurisdiction

Governing law is Indian law and jurisdiction is
Mumbai.
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Cash flow in respect of Unsecured Non-Convertible Debentures of face value
of ¥ 5 lakh each being issued under current document

Option 1 - 7.45% p.a., July 5, 2024

Amount in Rupees
Cash flow Date No of days per Bond
Allotment date May 26, 2020 500,000.00
1st Coupon July 5, 2020 40 4,082.19
2nd Coupon July 5, 2021 365 37,250.00
3rd Coupon July 5, 2022 365 37,250.00
4th Coupon July 5, 2023 365 37,250.00
5th Coupon July 5, 2024 366 37,250.00
Principal July 5, 2024 500,000.00

The above table is illustrative and indicative only. The payment of coupon/premium/interest/maturity
amount on due dates will be in accordance and compliance with the provisions of SEBI Circular
CIR/IMD/DF/18/2013 dated October 29, 2013 & subsequent clarification vide circular CIR/IMD/DF-
1/122/2016 dated November 11, 2016, applicable tax laws and business day conventions specified
in the Term Sheet of the issue.

Additional covenants

If in case the NCDs/Bonds are subscribed by SEBI registered Foreign Institutional Investor(s)
(FIl) /sub-accounts of Fll, and if these subscribed NCDs/Bonds are not listed within 15 days
from the deemed date of allotment, then the Company would buy back the bonds from the
respective Flls/sub-accounts at par value/issue value whichever is lower, asper RBI circular
RBI/2011-12/423 Circular No 89 dated March 01, 2012.

The Company is in process of converting all its unsecured negative lien borrowing into
secured borrowing which shall be completed within 90 days from date of allotment. Also, the
Company proposes to incrementally raise secured borrowings. Accordingly, the aforesaid
borrowing under the said issuance would also be converted into secured borrowing within
90 days from date of allotment. Further, the consent of the investor under this issue/ISIN and
further issuance under this ISIN is deemed to have been accorded to the Company upon
subscription to the issue, that there should not be any restriction to the Company to secure
its existing and future indebtedness and in that regard provide future encumbrance to any
lender as long as the minimum security cover of 1x is maintained which shall be equivalent
in value to the total outstanding NCDs raised under this issue/ISIN. The Company shall also
issue a letter to investor in this regard and investor within 2 days of receipt of letter from the
Company shall submit the signed copy of the same

In case, if the proposed borrowing is not converted into secured borrowing within 90 days
from date of allotment, the Company shall pay an additional interest of 0.25% over and above
the coupon rate from the date of allotment till such time the proposed borrowing are
converted into secured.




ICICI Home Finance Company Limited

Note

The Company would comply with the provisions of Circular no. SEBI/HO/DDHS/CIR/P/2018/05
dated January 5, 2018 including any amendments issued by Securities and Exchange Board
of India from time to time and the guidelines issued by the stock exchanges in relation to
electronic book mechanism

Additional details

Manner of Bidding Open book
Mode of allotment Uniform price
Mode of settlement ICCL mechanism

Trustee to the issue

' Registered address Corporate and communication address
Axis Trustee Services Limited Axis Trustee Services Limited
Axis House, The Ruby, 2nd Floor, SW,
Bombay Dyeing Mills Compound, 29 Senapati Bapat Marg,
Pandurang Budhkar Marg, Worli, Dadar West,
Mumbai - 400 025 Mumbai — 400028
Tel No.: 022-62260054
Fax No.: 022-43253000

Registrar to the issue
Registered, corporate and communication address
Datamatics Business Solutions Limited
Plot No. B-5, Part B Crosslane, MIDC,
Andheri (East), Mumbai- 400 093
Tel No.: 022-66712196, Fax No.: 022-66712209

| Arrangers/advisors to the issue
Axis Bank Limited

Axis House, Wadia International Center,
P B. Marg, Worli,

Mumbai — 400 025




Option 2 (Series - HDBMAY 203)

ICICI Home Finance Company Limited

Security Name

ICICI Home Finance Company Limited — Coupon
bearing (8.00% p.a.), May 24, 2030

Issuer

ICICI Home Finance Company Limited

Type of Instrument

Coupon Bearing, Fully Paid,
Rated, Listed, Unsecured Redeemable Senior
Bonds in the nature of Debentures (NCDs)

Nature of Instrument

Unsecured

Seniority

Senior

Mode of Issue

On Private Placement Basis

Eligible Investor

The investors, who are specifically offered for
subscription, are eligible to invest in these
Debentures

Listing

BSE Ltd.
The NCDs/Bonds will be listed within 15 days
from the date of allotment

Rating of Instrument

AAA by CRISIL, ICRA & CARE

Issue Size

¥ 5.00 crore

Option to retain over subscription

Yes, subject to the over subscription under this
option being limited to maximum of X 95.00 crore

Objects of the Issue

The funds to be raised by the Company shall be
for providing housing loans and other loans, for
general corporate purpose and to retire/replace
existing liabilities and shall not be for any specific
project. The amount so raised would not be used
for onward lending to any group/subsidiary
companies and the same shall be stated in the
information memorandum.

Details of the utilization of the proceeds

Same as above

Coupon

8.00% p.a.

Step Up/Step Down Coupon Rate

NA

Coupon Payment Frequency

Annually and at maturity

Coupon Payment Date(s)

May 26, 2021, May 26, 2022, May 26, 2023, May
26, 2024, May 26, 2025, May 26, 2026, May 26,
2027, May 26, 2028, May 26, 2029 and May 24,
2030

Coupon Type Fixed
Coupon Reset Process NA
Day Count Actual/Actual
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Interest on Application Money

NA

Default Interest Rate

In case of default in payment of interest and/or
principal redemption on the due dates, additional
interest @ 2.0%p.a. over the documented rate
will be payable by the Company for the defaulting
period

Additional Interest on Non-execution of
Debenture Trust Deed

In case of non-execution of Debenture Trust
Deed within the period of 3 months from the
closure of the issue as specified in sub regulation
(1) of Regulation 15 of SEBI (Issue & Listing of
Debt securities) regulation, 2008 as amended, the
Company shall pay interest of at least 2% p.a
over and above the agreed coupon rate/effective
yield (Annualised on XIRR basis), till the
execution of Debenture Trust Deed.

Delay in Listing

In case of delay in listing of the debt securities
beyond 20 days from the deemed date of
allotment, the Issuer will pay penal interest of
atleast 1% p.a. over the coupon rate/effective
yield (Annualised on XIRR basis) from the expiry
of 30 days from the deemed date of allotment till
the listing of such debt securities to the investor.

Face Value per Bond

%5,00,000.00

Issue Price per Bond

< 5,00,000.00

Redemption Amount per Bond

¥ 5,00,000.00

Tenor 120 months approx.
(From Deemed Date of Allotment)

Redemption Date May 24, 2030
Redemption Premium NA

Discount at which security is issued and |NA

the effective yield as a result of such

discount

Put Option Date NA

Put Option Price NA

Call Option Date NA

Call Option Price NA

Put Notification Time NA

Call Notification Time NA

Minimum Application and
in Multiples of

20 bonds and in multiple of 2 bond thereafter
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Issue Timings

Issue Opening Date May 22, 2020
Issue Closing Date May 22, 2020
Pay —in Date May 26, 2020
Deemed Date of Allotment May 26, 2020
Issuance Mode of Instrument Demat only
Trading Mode of Instrument Demat only
Settlement Mode of Instrument RTGS/NEFT
Depository NSDL & CDSL

Business Day Convention

In the event of interest/coupon payment falling
due on a Sunday or a holiday/non-working day,
the interest would be paid on the next working
day, wherever applicable. In the event of
redemption/maturity falling due on a Sunday or a
holiday/non-working day the principal repayment
along with interest/coupon payment till one day
prior to payment date would be done as per day
count convention of actual/actual on the
preceding working day, as applicable.

Note: In case of failure of RBl's system for
RTGS/NEFT payment, the same will be made on
the next business day. The Company will not be
liable to pay any additional interest on account of
same.

Record Date

15 days prior to each Coupon payment/Put
option date/Call option date/Redemption date.

Security

(Unsecured with negative lien)
The bonds being issued under purview of current
document are unsecured redeemable senior
bonds in the nature of non-convertible
debentures(”“NCDs"”) and hence, security is not
applicable. However the Company hereby
confirms, that it shall not create any security on
receivables of the Borrower that are equivalent in
value to the total outstanding NCDs raised under
the proposed issue. However, this restriction
shall not be applicable to:

(iii) any charge on the Receivable already

in existence as on the date of issue

(iv) any charge created on Receivables
with prior written consent of the
Lender

Please read this clause along with additional
covenant no. 2 and 3 mentioned below and the
application form.
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Transaction Documents

Term Sheet (Filed as Part B of Information
memorandum  IHFC/FY20/NCD/2/Dec  dated
December 21, 2019)

Credit Rating Letters from CRISIL, ICRA &CARE
Rating Rationale from CRISIL, ICRA &CARE
Application Form

Shelf IM

Condition Precedent to Disbursement

As provided in Debenture Trust Deed

Condition Subsequent to Disbursement

As provided in Debenture Trust Deed

Event of Default

To comprise, among others, the following(with
applicable grace/cure period):

Payment default with 7 business days of cure
period

Breach of covenants, undertakings or other
obligations

Defaults in performance of covenants and
conditions as per the transaction documents
having 30 days cure period

Issuer ceasing to carry on business

Performance of obligations of Issuer becoming
illegal or unlawful

Winding up/Bankruptcy/Dissolution of the Issuer
Insolvency of the Issuer

The above are indicative and shall be defined in
detail in the Debenture Trust Deed including
consequences of event of default.

Provisions related to Cross Default

Clause

None

Role and Responsibilities of Debenture
Trustee

As defined in the Debenture Trust Deed

Governing Law and Jurisdiction

Governing law is Indian law and jurisdiction is
Mumbai. J
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Cash flow in respect of Unsecured Non-Convertible Debentures of face value
of ¥ 5 lakh each being issued under current document

Option 2 - 8.00% p.a., May 24, 2030

Amount in Rupees
Cash flow Date No of days per Bond
Allotment date May 26, 2020 500,000.00
1st Coupon May 26, 2021 365 40,000.00
2nd Coupon May 26, 2022 365 40,000.00
3rd Coupon May 26, 2023 365 40,000.00 |
4th Coupon May 26, 2024 366 40,000.00
5th Coupon May 26, 2025 365 40,000.00
6th Coupon May 26, 2026 365 40,000.00
7th Coupon May 26, 2027 365 40,000.00
8th Coupon May 26, 2028 366 40,000.00
9th Coupon May 26, 2029 365 40,000.00
10th Coupon May 24, 2030 _ 365 39,780.82
Principal May 24, 2030 500,000.00

The above table is illustrative and indicative only. The payment of coupon/premium/interest/maturity
amount on due dates will be in accordance and compliance with the provisions of SEBI Circular
CIR/IMD/DF/18/2013 dated October 29, 2013 & subsequent clarification vide circular CIR/IMD/DF-
1/122/2016 dated November 11, 2016, applicable tax laws and business day conventions specified
in the Term Sheet of the issue.

Additional covenants

If in case the NCDs/Bonds are subscribed by SEBI registered Foreign Institutional Investor(s)
(FIl) /sub-accounts of Fll, and if these subscribed NCDs/Bonds are not listed within 15 days
from the deemed date of allotment, then the Company would buy back the bonds from the
respective Flls/sub-accounts at par value/issue value whichever is lower, asper RBI circular
RBI/2011-12/423 Circular No 89 dated March 01, 2012.

. The Company is in process of converting all its unsecured negative lien borrowing into
secured borrowing which shall be completed within 90 days from date of allotment. Also, the
Company proposes to incrementally raise secured borrowings. Accordingly, the aforesaid
borrowing under the said issuance would also be converted into secured borrowing within
90 days from date of allotment. Further, the consent of the investor under this issue/ISIN and
further issuance under this ISIN is deemed to have been accorded to the Company upon
subscription to the issue, that there should not be any restriction to the Company to secure
its existing and future indebtedness and in that regard provide future encumbrance to any
lender as long as the minimum security cover of 1x is maintained which shall be equivalent
in value to the total outstanding NCDs raised under this issue/ISIN. The Company shall also
issue a letter to investor in this regard and investor within 2 days of receipt of letter from the
Company shall submit the signed copy of the same
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6. In case, if the proposed borrowing is not converted into secured borrowing within 90 days
from date of allotment, the Company shall pay an additional interest of 0.25% over and above
the coupon rate from the date of allotment till such time the proposed borrowing are
converted into secured.

Note

The Company would comply with the provisions of Circular no. SEBI/HO/DDHS/CIR/P/2018/05
dated January 5, 2018 including any amendments issued by Securities and Exchange Board
of India from time to time and the guidelines issued by the stock exchanges in relation to
electronic book mechanism

Additional details

Manner of Bidding Open book
Mode of allotment Uniform price
Mode of settlement ICCL mechanism

Trustee to the issue

Registered address Corporate and communication address
Axis Trustee Services Limited Axis Trustee Services Limited
Axis House, The Ruby, 2nd Floor, SW,
Bombay Dyeing Mills Compound, 29 Senapati Bapat Marg,
Pandurang Budhkar Marg, Worli, Dadar West,
Mumbai — 400 025 Mumbai — 400028
Tel No.: 022-62260054
Fax No.: 022-43253000

| Registrar to the issue

Registered, corporate and communication address
Datamatics Business Solutions Limited

Plot No. B-5, Part B Crosslane, MIDC,

Andheri (East), Mumbai- 400 093

Tel No.: 022-66712196, Fax No.: 022-66712209

Arrangers/advisors to the issue
Centrum Capital Limited

Centrum House, Vidyanagari Marg,
C.S.T Road, Kalina

Santacruz East

Mumbai 400098




ICICI Home Finance Company Limited

Appendix
Appendix 1
Debt Equity Ratio
Before the issue of debt securities at March 31, 2020 7.71
After the issue of debt securities (approx) 8.27
(Assuming subscription of ¥ 5.00 bn)
Appendix 2

Application Form — As Attached
Details of settlement -
Designated bank account of Indian Clearing Corporation Limited

ICICI Bank

Beneficiary Name: INDIAN CLEARING CORPORATION LTD
Account Number: ICCLEB

IFSC Code: ICIC0000106

Mode: NEFT/RTGS

HDFC Bank

Beneficiary Name: INDIAN CLEARING CORPORATION LTD
Account Number: ICCLEB

IFSC Code: HDFC0000060

Mode: NEFT/RTGS

Designated bank account of ICICI Home Finance Company Limited
Beneficiary Name: “ICICI Home Finance Co. Ltd — Bond Issuances”
Account Number: 001105019554
IFSC Code: ICIC0000011
Account Branch: ICICI Bank Limited, Andheri Branch, Mumbai
Appendix 3

Rating Letters & Rationale — As Attached

Appendix 4

Trustee Consent Letter




PRIVATE & CONFIDENTIAL

JNOT FOR CIRCULATION HDBMAY202 & HDBMAY203

0 fCiIcCI Home Finance

Serial Mo.
ICICI HOME FINANCE COMPANY LIMITED
Registered Office: ICIC| Bank Towers, Bandra Kurla Complex, Mumbai - 400051
Corporate Office: ICICI HFC Tower, Andheri Kurla Road, J.B.Nagar, Andheri (E), Mumbai - 400 059
O i) BOND
APP ATIO OR
OR RED RED AB OR BOND A RE OF DEB 2
1A -, AAA" B -4 H BA AAA" B RAH AR A AN s AR
Anmgefs}Advbcﬁs-Stamp ¥ Date & Time of Receipt

lInstrument Details Option 1 Option 2 Status (Please tick any one)

Iseries HDBMAY202 HDBMAY203 Body Corporate

Tick the Series applied in Bank

[Face Value per bond in ¥ (a) 5,00,000/- Insurance Company
Gratuity / Provident /

Redemption Price per bond in ¥ 5,00,000/- Superannuation Fund

Coupon (Indicative} Financial Institution

7.45% p.a. 8.00% p.a.
: Mutual Fund

rMamrlty Date July 5, 2024 May 24, 2030
Society

No. of bond: lied for i i

I onds applied for in figures (b} Il / NRI

No. of bonds applied for in words
Others (Specify)

The application shall be for a minimum of 20 bonds and in multiple of 2 bond thereafter.

Amount Payable

l(a*b) ¥ in figures

l{a‘bl ¥ in words

Investor Information

Name of the Applicant / Investor

|Address
[Email ID
[ret. No.
[Fax No.
| Payment Details
IName of Bank |Account No.
UTR No.
[5ranch (address) et e d
Depository Account Details
Depository Name (Tick any) NSDL CDSL DP ID
Beneficiary
Depository Participant Name Afc No.
(Client Id)

All payments of interest and principal will be processed through electronic payment mode to the bank account updated with your Depository
Participant pursuant to the SEBI Circular CIR/MRD/DP/10/2013 dated March 21, 2013 and the Company shall not be responsible for any loss incurred on
account of any wrong or incorrect bank details updated with your Depository Participant.

Transaction Details

ITotal Amount Paid (¥ Figures)

Total Amount Paid (¥ Words)

Total No. of Bonds Applied (Figures)

Total No. of Bonds Applied (Words)




PRIVATE & CONFIDENTIAL

NOT FOR CIRCULATION ﬂfC’C’ Home anance

Instructions:

1. Please read the terms and conditions before filling this form.

2.The Applicant/Investar is requested to send the duly completed application form either by hand delivery or by Registered Post to the Arranger/Advisar if any,
or at the Issuer's Corporate Office address given in this form.

HDBMAY202 & HDEMAY203

Serial No.

3. Details of settlement:

|Designated bank account of Indian Clearing Corporation Limited

ICICI Bank - Beneficiary Name: INDIAN CLEARING CORPORATION LTD, Account Number: ICCLEB, IFSC Code: ICIC0000106, Mode: NEFT/RTGS
HDFC Bank - Beneficiary Name: INDIAN CLEARING CORPORATION LTD, Account Number: ICCLEB, IFSC Code: HDFCO000060, Mode: NEFT/RTGS

4. Applications complete in all respects to be submitted at ICICl Home Finance Corporate Office or to the Arranger/Advisor if any.

5. The forms should be filled in block letters in English as per the instructions contained herein and in the Information Memorandum and are liable to be rejected
if incomplete.

6. The Company is in process of converting all its unsecured negative lien borrowing into secured borrowing which shall be completed within 90 days from date
of allotment. Also, the Company proposes to incrementally raise secured borrowings. Accordingly, the aforesaid borrowing under the said issuance would also
be converted into secured borrowing within 90 days from date of allotment. Further, the consent of the investor under this tranche is deemed to have been
accorded to the Company upon subscription to the issue, that there should not be any restriction to the Company to secure its existing and future indebtedness
and in that regard provide future encumbrance to any lender as long as the minimum security cover of 1x is maintained which shall be equivalent in value to the
total outstanding NCDs raised under this tranche. The Company shall also issue a letter to investor in this regard and investor within 2 days of receipt of letter
from the Company shall submit the signed copy of the same.

7. In case, if the proposed borrowing is not converted into secured borrowing within 90 days from date of allotment, the Company shall pay an additional
interest of 0.25% over and above the coupon rate from the date of allotment till such time the proposed borrowing are converted into secured.

For Terms and Conditions refer to the Part B Supplement 5 of Shelf Information Memorandum (Shelf IM) No: IHFC/FY20/NCD/2/Dec dated December 21,
2019 filed with Bombay Stock Exchange as per Schedule | of SEBI (Issue and Listing of Debt Securities) Regulations, 2008 and amendments thereto and
private placement offer letter as per PAS-4 [pursuant to section 42 and rule 14(1) of Companies (Prospectus and Allotment of Securities) Rules, 2014] of
Companies Act, 2013,

Tax Status of Applicant / Investor (Tick)
[Non - Exempt | [Exempt |
For Exempted Applicant / Investor (Please Tick One) - ;
Exemption certificate u}s. 197 of the Income Tax Act, 1961 (the Act) Exemption available u/s 10 of the Act q
Furnishing Form 15G / 15H u/s 197A of the Act ; ___Any other proof (please furnish details)
ICICI Home Finance Company Limited {the Company) shall deduct tax at source (TDS) as per the prevailing provisions of the Act and at the prevailing rate(s) as amended

by the applicable Finance Act. If no PAN furnished by the bondholder(s) / investor(s) then no TDS Certificate shall be generated by the Income Tax Department i.f.o.
bondholderls) / investor(s). If any resident Bondholder(s) / investor(s) want(s) to avail the exemption from deduction of tax at source by furnishing the prescribed Form|
15G {applicable to investor other than a company or firm) or Form 15H (applicable to anly senior citizens aged 60 years and more) as specified u/s 197A of the Act, then aj
valid PAN needs to be furnished along with Form 15G/H, as the case may be, Form 15G/H will not be taken into cognizance if the total interest income likely to be credited /
paid or total income declared by the bondhalder / investor in the Form exceeds maximum amount not chargeable to tax and the TDS shall be deducted at the prevailing
rates and as per the prevailing provisions, if deductible. If any resident Bondholder{s} / investor(s) want(s) to avail the exemption from deduction of tax at source by
furnishing the exemption certificate issued by the Income Tax Authority u/s 197(1) of the Act, then the tax would be deducted at such nil / lower rate specified in the|
exemption certificate issued u/s 197(1) of the Act, as the case may be, in accordance with the prevailing provisions of the Act as amended from time to time. Where
bondholder(s) / investor(s) is/are an specified entity whose income is unconditionally exempt u/s 10 of the Act and who is/are not statutorily required to file return off
income under section 138 of the Act, then no TDS would be deducted at source subject to submission of such proof(s) to substantiate exemption specified in the Circular
No. 18/2017 dated May 28, 2017 issued by the Central Board of Direct Taxes {CBDT) - Recognized Employee’s Provident Fund / Approved Superannuation / Gratuity Funds
exempt under section 10(25) (i) to (V) clause, funds covered under sub clause (i}, {ii),{iii).{iiia), {iiiaa), (iiiaaa) of clause 10{23¢) under the said CBDT circular. The bondholder(s)
/ investor(s) are required to submit Farm 15G/H u/s 197A of the Act (as the case may be} / Exemption Certificate issued by the competent income tax authority u/'s 197(1) of]
the Act for each applicable financial year, if required).

(Coupon (Indicative) |

{Please provide copy of PAN, in the absence of which the bondholder will not be issued a certificate for deduction of tax at source)

As per section 206AA of the Act read with section 139A (5A) of the Act, it is mandatory for the Bondholder(s) / Investor(s) to furnish valid PAN if TDS is deductible, It is also
mandatory to furnish a valid PAN in terms of rule 1148 of the Income Tax Rules, 1962 wherever payment for such investment made to the Company exceeds ¥ 50,000/~ In|
absence of a valid PAN, the Company shall deduct TDS at higher rates specified under the prevailing provisions of the Act applicable to such transaction. It is also
datory to disclose PAN in Form 15G/H if furnished by the bondholder / investor as per prevailing provision specified u/'s 206AA of the Act, | / We hereby declare that
the amount being deposited herewith is not out of any funds acquired by us by borrowing or accepting deposits from any person{s}. We hereby declare that the Applicant
(Company / Body corporate) is the beneficial owner of the funds and as such the Applicant should be treated as the payee for the purpose of tax deduction at source as per|
prevailing provisions of the Act. |/ We hereby declare that exemption, for no deduction of tax at source as specified in clause (ix] of Proviso to section 193 of the Act, shall
be provided by the Company if the security is in dematerialized form and is listed on a recognized stock exchange in India in accordance with the Securities Contract
l(Regulation} Act, 1956 and the rules made thereunder. | / We hereby declare and confirm that the Trust / Society / Company is authorised to subscribe to the bonds, I/ We
also declare that the person(s) signing this application is the authorised signatorylies) and are authorised to issue any and every instruction with regard to any action under|
this subscription. Any change in the authority of the signatory(ies] or introduction of new signatory(ies) shall be informed to the Company promptly. 1/ We confirm that we
have not been debarred from accessing the capital market or have been restrained by any regulatory authority from directly or indirectly acquiring the said securities.

Having read the terms and conditions governing the issue of the Bonds, we hereby agree to abide by the same.

Name(s) of Authorised Signatories Signatura{a]

1

2

3

: Issue Programme:

|issue Opens on Friday, May 22, 2020
Ilssue Closes on (latest closing date) Friday, May 22, 2020
|Pay-in Date Tuesday, May 26, 2020
|Deemed Date of Allotment Tuesday, May 26, 2020




PRIVATE & CONFIDENTIAL

NOT FOR CIRCULATION a ,c'c' Home anance

HDBMAY202 & HDBMAY203

Serial No
{To be filled in by the Applicant)
ICICI HOME FINANCE COMPANY LIMITED
Registered Office: ICICI Bank Towers, Bandra Kurla Complex, Mumbai - 400 051
Corporate Office: ICICI HFC Tower, Andheri Kurla Road, J.B.Nagar, Andheri (E}), Mumbai - 400 059
ICICI
Arranger's/Advisor's Stamp HOME

Acknowledgment Slip FINANCE

Stamp & Date

Date :

Received from

Coupon (Indicative)

for (¥ /-} Rupees (in words)

being application amount for ICICI Home Finance Bonds.

|Documents attached/Status (Please tick):
Completed Application Form 1 TaxExemption Certificate, if applicable
Copy of PAN Card/ No. 1 copy of MAPIN No., if applicable

For all further correspondence please contact the Registrar at:

Datamatics Business Solutions Limited
Plot No. B-5, Part B Crosslane, MIDC
Andheri {East), Mumbai 400 093
Tel : (022) 66719645
Fax (022) 66712209
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Annexure 1
RESOLUTION

Approval for change of terms for all existing unsecured borrowings (whether
through Non-Convertible Debentures (NCDs)/Market Linked Debentures (MLDs)
or otherwise) into secured borrowings

“RESOLVED THAT pursuant to the relevant provisions as may be applicable of Debenture
Trust Deed and other debenture / transaction documents and applicable provisions, if any, of
the Companies Act, 2013 (“the Act") read with Companies (Share Capital and Debentures)
Rules, 2014 (“the Rules”) and such others rules made thereunder (inciuding any statutory
modification(s}, amendment(s), clarification(s), or re-enactment(s) or substitution(s) thereof
for the time being in force}, the relevant provisions of the Memorandum and Articles of
Association of the Company, the Securities and Exchange Board of India (Listing Obiigations
and Disclosure Requirements) Regulations, 2015 as amended from time to time (“Listing
Regulations”), the Securities and Exchange Board of India (lssue and Listing of Debt
Securities) Regulations, 2008 (“ILDS Regulations”) and subject to necessary approvals,
permissions, sanctions and consents as may be required from any government and/or
regulatory authorities and on such terms and conditions stipulated by any regulatory
authorities including any alterations, modifications, corrections, changes and variations, if
any, that may be stipulated while granting such approvals, permissions, sanctions and
consents as the case may be and which may be agreed to and/or accepted by the Board of
Directors of the Company (hereinafter referred to as “Board” which term shall be deemed to
include duly constituted committee namely Committes of Directors thereof to exercise its
powaers including powers conferred under this resolution) and subject to any other slterations,
modifications, conditions, corrections, changes and variations that may be decided by the
Board and/or the Committee in its absolute discretion, the consent of Debenture-holders of
the Company be and is hereby accorded for change of terms for existing unsecured
borrowings of the Company (whether raised through Non-Convertible Debentures
(NCDs)/Market Linked Debentures (MLDs) or otherwise) into secured borrowings by way of
first ranking pari-passu floating charge over its loan receivables (other than specific charges
in over certain specified loan receivables of the Company which are / may in the future be
exclusively hypothecated for borrowings/re-financings from NHB and/or any other lender as
the Company may deem fit) such that a security cover to the extent of a minimum 1x (or such
higher security cover as may be mutually agreed between the Company and the relevant
lenders) in favour of a common security trustee for the benasfit of such lenders (“Security
Trustee”) to secure such Lenders in respect of the existing indebtedness of the Company.

RESOLVED further that the Company may obtain further indebtedness from time to time
and secure such further indebtedness by way of first ranking pari-passu floating charge over
its loan recelvabies (other than the specific charges in over certain specified loan receivables
of the Company which are / may in the future be exclusively hypothecated for borrowings/re-
financings from NHB and/or any other lender as the Company may deem fit) such that a
security cover to the extent of a minimum 1x (or such higher security cover as may be
mutually agreed between the Company and the relevant lenders) Is maintained at all times in
favour of the abovementioned Security Trustee as common security trustee for the benefit of




JCICH Home Finance=

such new lenders to secure such new lenders in respect of the new indebtedness of the
Company from time to time.

RESOLVED further that the consent of the debenture holders be and is heraby granted 10
the Company to deal with and or dispose of, assign, securitise, transfer and/or encumbar in
any many the loan receivables provided that the-security cover Is at all times maintained by
the Company in favour of the Debenture Trustee for the benefit of the Debenture Holders
under the relevant DTDs,

RESOLVED further that all or any modification of the provisions contained in the
Debenture Trust Deed and / or other debenture documents / transaction documents:to bring
into effect the above resolutions ,the debenture trustee for each DTD be and is hereby
authorised to accept such amendments for an on behalf of the Debenture Holders and concur
in the execution of and execute any such documents, supplemental deeds or other
documents in respect thereof, as may be required, embodying or further to any such
modification.

RESOLVED further that the Debenture Trustee of the relevant DTD {and to the extent
relevant) the Company {acting through its Board and/or any person authorised by the Board)
be and is hereby authorised to undertake all such acts, deeds, matters and things and to
finalise and execute all such deeds, agreements, documaents, undertakings and writings as
may be deemed necessary, proper, desirable and expedientin its absolute discretion for the
purpose of giving effectto this resolution. '

Name of Investor:

Mo. of Debentures held
ISIN:

Sories:

Data:
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CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED BY THE MEMBERS
OF ICICI HOME FINANCE COMPANY LIMITED AT THE TWENTIETH ANNUAL
GENERAL MEETING HELD ON MONDAY, JUNE 3, 2019 AT THE REGISTERED
OFFICE OF THE COMPANY AT ICICI BANK TOWERS, BANDRA-KURLA COMPLEX,
MUMBAI-400051

8. Private Placement of Non-convertible Debentures under section 42 and 71 of
the Companies Act, 2013 (Resolution No.8) as Special Resolution

“RESOLVED THAT pursuant to the provisions of Section 42 and Section 71 of Companies
Act, 2013, Rules made thereunder and Companies (Amendment) Act, 2017, provisions of
Securities and Exchange Board of India (Issue and listing of debt securities) Regulations,
2008, any other applicable provision of law, any amendment variation or re-enactment
thereto from time to time and such other regulations as may be applicable consent of the
Members of the Company be and is hereby accorded to the Board of Directors (which term
shall be deemed to include Committees authorised in this regard) to issue Non-Convertible
Debentures (Debentures) for an aggregate amount not exceeding Rs. 50.00 billion (Rupees
Fifty billion only) during the period of one year from the date of passing this resolution, in
one or more tranches on a private placement basis to one or more persons, bodies
corporate, banks/financial institutions, mutual funds, other investors/ investing agencies
etc., upon the terms and conditions as may be decided by the Board in its absolute
discretion;

RESOLVED FURTHER THAT without prejudice to the generality of the above and for the
purpose of giving effect to the above, the Board of Directors (which term shall be deemed
to include Committees authorised in this regard) be and is hereby authorised to determine
as to when the Debentures are to be issued, the terms of the issue, number of Debentures
to be allotted in each tranch, issue price, rate of interest, redemption period, listing on one
or more recognised stock exchanges and all such terms as are provided in offering of a like
nature as the Committee may in its absolute discretion deem fit and to make and accept
any modifications in the proposal as may be required by the authorities involved in such
issues and to perform all such acts, deeds, matters and things execute all such deeds and
documents as may be necessary and settle any questions or difficulties that may arise in
regard to the said issue(s);

RESOLVED FURTHER THAT the approval is hereby accorded to the Board of Directors
(which term shall be deemed to include Committees authorised in this regard) to appoint
lead managers, arrangers, underwriters, depositories, registrars, trustees, bankers,
lawyers, advisors and all such agencies as may be involved or concerned in such offerings

ICICI Home Finance Company Limited

Registered Office: Corporate Office:
ICICI Bank Towers ICICI HFC Tower

; Tel.: (+91-22) 4009 3231
Bandra-Kurla Complex Andheri Kurla Road, J.B.Nagar, Website: ww“}r_icicihfc_ccm

Mumbai 400 051, india. Andheri (E), Mumbai-400 059. CIN:- U65922MH1999PLC120106
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and to remunerate them by way of commission, brokerage, fees or the like (including
reimbursement of their actual expenses) and also to enter into and execute all such
arrangements, contracts/agreements, memorandum, documents, etc., with such agencies
and be and is hereby authorised to do all such acts, deeds and things in this regard”.

for ICICI Home Finance Company Limited

ICICI Home Finance Company Limited

Registered Office: Corporate Office:
ICICI Bank Towers ICICI HFC Tower
: Tel.: (+91-
Bandra-Kurla Complex Andheri Kurla Road, J.B.Nagar, vsebsii:: wzzi,ﬁ?gﬂfif;m

Mumbai 400 051, India. Andheri (E), Mumbai-400 059. CIN:- U65922MH1999PLC120106
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EXPLANATORY STATEMENT UNDER SECTION 102 OF THE COMPANIES ACT,
2013

Item No. 8:

Section 42 and Section 71 Companies Act, 2013 and Companies (Prospectus and Allotment
of Securities) Rules, 2014 provides that the Company shall not make a private placement
of its securities unless the proposed offer of securities or invitation to subscribe securities
has been previously approved by the shareholders of the Company, by a special resolution,
for each of the offers or Invitation and further provides that in case of offer or invitation for
Non-Convertible Debentures (NCDs), it shall be sufficient if the Company passes a previous
special resolution only once in a year for all offers or invitation for such debentures during
the year.

The NCDs issuance programme of the Company is assigned AAA rating by CRISIL, ICRA
and CARE. In view of above, it is proposed to authorise the Company to issue NCDs for an
aggregate amount not exceeding * 50.00 billion during the period of one year from the date
of passing this resolution as mentioned in the Special Resolution at item No. 8 of the Notice.

Your Directors recommend the resolution at Item No. 8 of the accompanying Notice for
approval of the Members of the Company.

No Director, Key Managerial Personnel and their relatives are in any way concerned or
interested in the said Resolution.

for ICICI Home Finance Company Limited

ICICI Home Finance Company Limited

Registered Office: Corporate Office:
ICICI Bank Towers ICICI HFC Tower

_ Tel.: (+91-22) 400
Bandra-Kurla Complex Andheri Kurla Road, J.B.Nagar, Websiie: \nmw},ic?ciafi_z:g:m

Mumbai 400 051, India. Andbheri (E), Mumbai-400 059. CIN:- U65922MH1999PLC120106
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Ratings CRISIL

Detailed Rationale

CRISIL has assrgnsd its 'CRISIL AAAfStahle rating to the:Rs 1500 crore non=convertible debentures. and ‘Rs; 500
crore subordinate debt of ICICI Homeé Finance Gompany. Limited (ICICI ' Home). The rating on the existing debt
instruments have- been reaffirmed at 'CRISIL AANFAAA/CRISIL PP-MLD AAAr/Stable!.

“The rating reflects the expectauon of continued strong support from ICIC]. Home's. -promater, ICICI Bank Ltd (IcIGl
Bank; rated 'CR!SIL AAA/CRISIL AA#+/Stable?), coupled with ICICI Home's diversified resource profile, These
strengths ‘are-partially offsst.by. the company's average asset quality-and profitability.

The nationwide lockdowrn (onglnally tlIIApriI 14, 2020) declared by the Gpvemment of india to contain: the spread -of
the Novel Coronavirus (Govid 19} will have near-term impact on disbursements - and collections af financial
msﬂtuhons The lackdown i$ now extended 1ill May 3, 2020 and the eventual, liﬂmg of restiictions: will likely bein a
phased manner. Any de[ay in. raturn to normalcy wilk axert further pressure on; collect:ons and asset quality metrics of
companies. Addmonalty any change in the behawer of borrowers on payment c!lsclpllne can affect dellnquency
levels.

On the liability side, the Reserve; Bank of India {RBI} announced regulatory measures under 'Covid-19 - Regulatory
Package!, whereby Ienders were permrtted to.grant mqratonum on bank loans. The recent uncertainty: on whether
non-banking - ﬁnanclal companles (NBFCs}) are. cunmdered elagible for moratorium. has resulted in- some. detay in'
decision-making by-the lenders; In the absence of moratorium on bank-loans, liquidity profile of some NBFCs could
come under pressure. GRISIL will cont[nue o monlto[ the situation closely-for allits rated companies.

ICICI Home has not; ‘approached its. fenders fo avail moratorium-on. their bank borrowings. However, the company has.
offered moratarium to'its! barrnwers and. henca, collactlons are expected to be impacted - hl[May 31, 2020. Thereafter,
low ticket housmg segrnenl wherein- ICICI Home: pnmaﬂly operates; could witness challenges in the cash salaried_
and self-employed segmient, whose income streaims have been affected. by the: lockdown. The company has so far’
witnessed collections during the lockdown pericd of around.65%.in its morigage financing: portfalio.

ICICI Home: has. suﬂ' cient Jiquidity, to manage: this period when collections will be limited but repayments  wil
continue as scheduled The-company's liquidity buffer! to cover:total debt-and loan repaymenls till June 2020 was.
over 2.5.imes. Furlher, need:based funding support from the: parent is: expected to continue.

Analytical Approach:

CRISIL has analysed the busiress.and ﬂnanclal risk profiles- of TCICI Home -and alsa centrally factars parent, Icicl
Barik's, support This is bécause, CRISIL bslieves 1hat icicl ‘Bank will continue to stipport to ICIC1 Home: considering
the strategic importance of the entity, shared brand name and majarlty sharsholdmg (currently- 100%]




Ratings CRISIL

Key Rating Drivers & Detailéd Description

Strengths: _

* Expectation of contintied strong support from the parent.

ICIEl Home is'a strategically important subsidiary for ICICI/Bank, with preséence in ‘products and geographies that
complement the: bank's offérings. It pravides housing loan, loan against property (LAP), lease rental discounting
(LRD)-and -developer financing, and has recently ventured into gold financing. ICICI Bank caritinues to  provide
strong strategic and management -support to the‘company, in the form of répresentation on the board and menitoring
of growth strategies and performance. Most of the current senior management of ICIC| Home has:beendrawn from
ICICI Bank havirigvast and well-rounded experience across domains. The:parent has been assisting ICICI' Home. In
expansion and scale up of business activities. The company has sigrificantly scaled up its disiribution and credit
capacities to deepen its presence in individual homg. loans and LAP. Further, strong parentage enables the company
to-raise funds:at compegiﬁve_-ra'tas-_

|CICI' Bank holds 100% stake in ICICI Home and is-expected to maintain majority;share in the company.

* Diversified resource profile

December 31, 2019, comprising bank borrowings (45% of lotal borrowing), bonds (12%), external commercial

borrowings (ECBs; 14%), commercial paper (6%), fixed depgsits (17%} and National Housing Board (NHB; 6%).
The company has: been successiully tapping the debt markets by raising medium- and long-term debt from. several
investors at:competitive rates. It has been ableto raise funds via ECBs-and also: through NHB refinance. In fiscal
2020,,it has also.done securitisation iransactions of :around Rs 2500 crore..Cost of borfowing?, at-around 9% for the.
nine months-ended December 31, 2019, compares well with peers. Being part of ICICI group also supgorts the ability
o raise resources at.competitive.rate. '

Weaknesses:

* Average asset quality and profitability

The asset quality is:average, with gross stage 3 assets.at 5.2% as on December 31, 2019 (5.4% as on March 31,
2019). Higher definquencies ifr the construction finance: (CF) portiolio. has largely contributed o increase in'stage 3.
-assets during fiscals 2018:and 2019. The company:has significantly run down its- GF book (4% of loan book as on
December 31, 2019).and expects the proportion to remaii low: It has also entered into new product segment of gold
-financing, though this will remain a small constituent of. the overall book over the medium.term: )

Profitability has: moderated with return on-assets-(RoA) of 0.4% for fiscal 2019 and -0.56% for the nine months ended
‘December 31, 2019 {on annualised basis), This was primarily due to increased provisioris and investment' towards
‘expansion of infrastructure, technology and manpower for scaling up of business. In fiscal 2019, the .company:
‘significantly scaled up its distribution and credit capacities-to- despen presence in individual home Joans and LAP
loans; which led to elevated operating:expenses. In-fiscal 2020, apart-from high-provisions, profitability was also got
.impacted due to one-time impact of deferred tax assets (DTA) adjustment and loss incurreéd on consumer durables
portfalic,

While focus mainly onretail home loans'and LAP, strengttiening of credit, risk & collestion teams and expeéctation. of
resolution In chunky develoger loans could improve: asset quality, delinguencies: may ‘inch up over the next few
quarters 6 account of Covid-18 impact. This could also lead: to confinuation 6f midderate profitability over the  near
term.

Liquidity Superior

Liquidity position of ICIC| Home:is superior with cash and.cash equivalents; and liquid investments aggregating to-Rs:
482,70 crore.as on Apfil 21, 2020, withi further cushion available-through unutilised sanctioned bank lines of Rs 1075
‘crorg. This is sufficient to-cover the upcoming repayments'of Rs 525 crore upitill June 30, 2020. With respect to asset
liability management position as on September 30, 2019; theré.are'mismatches In sorme buckets as seen for peers in
this: sector, though ingluding bank-lines the inflows are fairly méatched with the outflows an’'cumuiative basis. The
company also beriefits from the support from ICICI-Bank..
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Outlook: Stable

CRISIL belfaves ICICI Bank. will retain its majority :shareholding in ICIC! Hame, and continue to extend strategio,
management, and financial support to the company-as and when required, ICICl Home is expécted to- maintain:
healthy capitalisation and diversified resource profile over the medium’ term.

Rating Sensitivity factors.

‘Downward factors:

* Downward change in the éredit fisk profile.of ICICI Bank by 1 netch could have a similar rafing change on I€ICI
s . T 1AL Bank Dy .

* Any material change in the sharehdlding or.support philosophy of ICICI Bank:

* Significant deterioration in asset quality, also‘impacting profitability

About the Company

ICIC] Homie' was iricorporatéd in 1999.and-is a: -wholly-owned subsidiary. of [CICI Bank. The- entity provides housing
ioan, LAP ahd developer financing,-and has recently ventured into: gold: fi inancing: It had a portfolio 6f Rs 15,832 crore
as'oh December 31,2019, with housing loans;: LAP, and developer finance’ farmmg 58%. 38%; and 4%, respective
Rernaining 15 constituted by loan against shares (being fun down) and gold fi financing, ICICI Home ventured into-
consumer durdble’ financing ‘in fiscal 2019; however that business has now been discontinued by the Company. It
had a nétwork of 138 standalone branchies as.on December31, 2018,

‘The company reported profit after tax (PAT) of Rs 44 crore.on totdl incomé of Rs 1164 crore for fiscal 2019, as
against RS 106 crore and Rs 955 crore, respectively, for the previous fi scal: For the nine months ended December
31, 2019, the compaiiy feported a loss of Rs 64-crore.oritatal incomie of Rs 1,191 crore (PAT o_f Rs 47 crore on total
income of Rs815:crore for cofresponding period last fiscal).

iMeasured as '(Cash available with the company-+ Unutilized Bank Lings)/(Capital Market Debt falling due:till June'30; 2020)"
2The anal}mcaf ratios hazfe ‘been calculated as per CRISIL'E methodology

Key Financial Indicitors

As on / for the period ended Decambar 3, 2019 | 2018
Total assets _ _ B ' | Rscrore . 16,470 13,923

| Total income Rs crore 1,191 815
Profit after tax g Rs crore (64) a7
Return-on assets {annualised) _ % (0.56) ‘052

| Gearing Times: 87 6.3

| Gross ‘Stage 3 assets ' ' ” % 5.2 6.2

Note! The analjtical ratios. have been talculated a5 per CRISIL's methodology
Ay other information: Not applicable

Note:on complexity fevels of the rated instrument:

‘CRISIL complexity levels are: assmned to various types of fmancial insfruments: The CRISIL complexity levels are
available on www.crisiicomigomplaxity-tevels: Users are advised 16 réferto the CRISIL complexity levels for instruments that
thiey: consider for investment. Users 'may also call thie- Customer Seivice Helpdesk with.queries-on specific.
instruments.
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Annexure - Details of Instrument(s)

CRISIL

—————
An S&P Global Company

i
| | Date of Coupon Maturity
| ISIN Name of instrument allotment rate (%) date
N B S
7N Fixed deposit T . NA. i NA
j NA Non-convertible debenturas* [ Na | NA NA
| INEO71G089865 Non-convertible debentures i 12-Apr-19 8.25% 22-Mar-21
INEOT1G0O8AAS Non-convertible debentures 05-Dec-18 7.70% . 05-Dec-22
| INEO71G08AB3 Non-convertible debentures 05-Dec-13 8.00% | 05-Dec-24
-[INEGﬂGDBABS Non-convertible debentures 30-Jan-20 8.00% 05-Dec-24
—— e s SR ] TR . .
| INEO71GOBAAS Non-convertible debentures 12-Feb-20 | 7.70% | 05-Dec-22
i NA Non-convertible debentures* NA NA | NA
e it = - - ._
| NA Subordinate debt* NA NA | NA
NA Long term principal protected market- linked debentures® NA NA NA
 EEEPERESTORTI) s A S A A e R e el i -
' INEO71G08973 | Long term principal protected market- linked debentures | 26-Jun-19 | Linked to 10 year Govt security | 25-June-21
] 1
!_ E TG ST
| INED71G08973 | Long term principal protected market- linked debentures 26-Jul-19 | Linked to 10 year Govt security | 25-June-21
|
| INEO71G08981 | Long term principal protected market- linked debentures | 06-Aug-18 Linked to 10 year Govt security | 06-Aug-21
i INEO71G08973 | Long term principal protected market- linked debentures | 20-Aug-19 Linked to 10 year Govt security I 25-June-21
| INEO71G08899 | Long term principal protected market- linked debentures 06-Sep-19 | Linked to 10 year Govt security | 06-Jan-22
i, - —_— et i — e — e e — -
| INEO71G08999 | Long term principal protected market- linked debentures 23-Oct-19 | Linked to 10 year Govt security | 08-Jan-22
| —_ —_— — - — — — o -
INEO71G08981 | Long term principal protected market- linked debentures | 23-Oct-19 Linked to 10 year Govt security | 08-Aug-21
— == e 5 S S il
i |
| INEO71G08999 | Long term principal protected market- linked debentures | 28-Nov-19 | Linked to 10 year Govi security l. 06-Jan-22

*Yet to be Issued
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AnS&A Global Company

Nota for Med[a: ) ) . )
This fating ratiodala & ransmitted id you forthe solé purposeiof didsemiination through your nawspapet { magazina / agency. The rating rationale may be used by-you in
full-or in:part wilhoul-chatiging:the: méahing 8r context Wereof bul with due to CRISIL. However, CRISIL alone'hss Ifia‘sdle right of distribullen [nether direclly or
indifecly) of ts,ratlonales for canglderalion orothanvise throligh' any media Including websites; poftals &ic. '

About CRISIL Limited

CRISILis @ leading agile and Innovalive, global analylics company-driven by lls mission of making markets function betler. We:are India’s
foremast provider of ralirigs, dats, research, analytics and solutions. A.strong track record of growth ; culture-of innovafion and global.
Joolprint sets us-apart. We have delivered Independent opinions, aclioneble.insights,.and efficiént solttions to.over +.00,000 customers.

We are mg_]c__l_r‘ii_g owned by S&P Global Inc., a:eading provider of Iransparent and independent ratings, benéhmarks, analytics and date to
the capital and gommodily markats worldwide, ' -

For more Information; visit wivw.crisil.com

Connect with us: TWITTER | LINKEDIN'| YOUTUBE | FACEBOOK

About CRISIL Ratings _ ; ; "
‘GRISIL Ralings is:part.af CRISIL Limjted.(‘CRISIL"), We pioneered the conéept-of Eredit rating in India in 1987. CRISIL js registered in
India as a credit rating agency with the Securities and Exchange Board of India ("SEBI"). With a tradition of independence; analytical
rigour-and-firavation, CRISIL sets thé standards in the credit vating business. We rate the entire:range of debt inslruments, such as, bank
“loens; cerificates of deposit,-commercial paper, non-converiible / convertible /-parilally-convertible bonds and debentures; perpetual
_bonds, bank hybrid: capital instruments, asset-backed and morigage-backed securities, partial guarantees and-other structured debt
instruménts, We:have rated aver 24,500 large ‘and mid-scale corporales and finangialinstitutions. GRISIL has also instifuled several
‘inriovations in India in-the rating business, including rating municipal ‘bonds, partially guaranieed instruments and: mi¢rofinance Institutions.
We-also-plonearéd a‘globally unique raling service for Micro, ‘Small:and Medium Enterprises (MSMEs)and ‘significantly extended the
‘accessibliity-1o raling:services 1o a wider market: Over 1,10,000-MSMESs have been rated by us.

CRISIL PRIVACY

CRISIL respocts your privacy. W may-use yonr sontactfnformatien, suchas your name, address; and-email id to {ulfil your request and sarvice your acsount.
and:to pravide you with addlticnal Information from CR'ISIl;’;'_Fﬁrf_ir_rlhnr"Ini'ommlon-'cn.CRISlUsr_prr'vac_y policy please visit www.crisilcam..

‘DISGLAIMER

Thig diselaimer-farms pait of-anid applies to.eéch credl raling repoit and/or cradil raling rallonale that we provide {gacha "Report’). For'the avoidance.of dount, the term:

““Repoit’ includés:thd Informilion, ralings and ofhiécconient forming part:of the Reports The:Reportis interidad Toc t@ jurlsdicion of India only. This Report does:not
constitite an.offérof services: Without TNy jarality of the-foregoing, nething In the Refiortis o 8 a8 CRISIL providing of intaittiing 1o provida:any:
“sérvices |n'firisdigtions where GRISIL.does niot have Ih¢ necassary licansas and/or registration to'ca & dctivities referad:to-abiove. Access:or use of this
Reportioss not create a clisit relafionship betwéen CRISIL ahd 1hip USEY, ) ' '

10 CONSIIG
It s Busin

We-are.nut aware that any-user Intends 1o rely-on -the Report or.of lhe:manner in which'a.userintands to use the Reporl. In preparing our Report we Have:ot taken Inla
cansideralion the objectives-ar paticular nesds. of any particulsr user. It is made abundanlly clear that the. Raport is nol intended lo/and does not-canstjlute an investmeant
adv e Report Is. it @n offer 19 sell.or 3n Gifer 16 purchase or.subscriba forany investment in:any-securllies, instiuments, tacilities or-sollcitation of any kind or
ottisrwise énler inta.any-deal or tansaction with the entity to which'the, Repon:pertains: The:Repert:should not bethe scle or primary basis for.any investrmant decision
wilhin e meafing of any law or fagulation {inckiding #helavis.ahd tegulallens Appiicabls i the US]; '

Ralings ffom CRISIL Rating are statements of opinion-as of thé daté they ard express: pilonsto purchase, hinid, o sell.any
:securies / instruments or.la make any ir t daclsions: Any-opinions:gxpressed hera i ond faith, are subjactloc - wilkiout hotice; and-ace only surrent 45
of the stated date-ofthelr|ssue. CRISIL: assumes no obligation lo.updaie s opl feligwing publication In any for gr form hough CRISH. may: dissen s

apinions and enalysis. CRISIL raling.contained In the Roparfisnot a substtute for the-skil, judgmant and experience of the tiser, lts manugemsnl, smployess, advisors
andfor clignts when making invesiment or-other business decisions. The reciplents of the Reporl. should rely on their own’judgmant and-taks thelr own prafe
agvice hefore aciing on the Report in any way.GRISIL orits associales may h ther commercial Iransactions with the companyfénilty.

Neittier GRISIL Ror Hs atilates, inird party Brovisars, as well g ihelr directdirs: officers, sharenclders, employcas or aqents {colléctively, "CRISIL Parlios") guaraniee tie
accuracy, completeness or. adeqlaty ofthaRepan,and ng CRISIL Party shall ave any liability for any-errors, c interrupbons therein, régardiess of he.
_cause, orfor Iha, results. obipihed ram Ihe.Ose of any pait ot the Report, EAGH CRISIL PARTY DISCLAIMS ANY AND:/ 1L EXPRESS OR: PLIED WARRANTIES,
INGLUDING, BUT NOT LIMITED TO; ANY WARRANTIES OF MERCHANTABILITY, SUITABILITY OR FITNESE FOR A PARTICULAR PURPOSE SE- o gvent
act, | y 516, BXDENSES;
if advised of

shall any.GRISIL Party be liable1o any. party-for any-direct, Indlrect, Incidénlal, exemplary, compensalory, pinitive, special of conséguant/al damages,
Ingal faus, ot lussas (including, without llmilation, iostincome or |ost profils-and apperiunlty.costsY in connection with any use of any part of the Repofteven
the:possibiity of such damageas..

CRISIL Ratings mey recsive.compénsation fir ifs ralings. and certain-ciedit-rélated analyses, narmally from issuers or undenwriters of the Instrumapls; faciitis, sedurities

7
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An S&P Giotal Company

CONFIDENTIAL
ICIHMFNCOL/246362/NCD/042000814/1
May 13, 2020

Mr. Vikrant Gandhi

Chief Financial Officer

ICICI Home Finance Company Limited
ICICI HFC Tower

Andheri Kurla Road, JB Nagar Andheri
Mumbai 400059

Dear Mr. Vikrant Gandhi,

Re: CRISIL Rating on the Rs.1500 Crore Non-Convertible Debentures of ICICI Home Finance Company
Limited

All ratings assigned by CRISIL are kept under continuous surveillance and review.
Please refer to our rating letters dated April 22, 2020 bearing Ref. no.: ICTHMFNCOL/246362/NCD/042000814

Please find in the table below the rating outstanding for your company.

S.No. | Instrument Rated Amount (Rs. in Crore) Rating Outstanding
1 Non-Convertible Debentures 1500 CRISIL AAA/Stable

In the event of your company not making the issue within a period of 180 days from the above date, or in the event of
any change in the size or structure of your proposed issue, a fresh letter of revalidation from CRISIL will be
necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications and
other media, and keep the rating along with outlook under surveillance for the life of the instrument. CRISIL reserves
the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on the basis of new
information, or unavailability of information or other circumstances, which CRISIL believes, may have an impact on
the rating.

As per the latest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized
database for corporate bonds/debentures, you are required to provide international securities identification number
(ISIN; along with the reference number and the date of the rating letter) of all bond/debenture issuances made against
this rating letter to us. The circular also requires you to share this information with us within 2 days after the allotment
of the ISIN. We request you to mail us all the necessary and relevant information at debtissue@crisil.com. This will
enable CRISIL to verify and confirm to the depositories, including NSDL and CDSL, the ISIN details of debt rated by
us, as required by SEBL Feel frec to contact us for any clarifications you may have at debtissue@ecrisil.com

Should you require any clarifications, please feel free to get in touch with us.
With warm regards,

Yours sincerely,

B

4/ A — —
j/mb'?f"f‘ vV e e !
\':‘_::ﬁ'qi"’ e * sn &
Subha Sri Narayanan Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL rating reflects CRISIL's current opinion on the likelihood of timely payment of the obligations under the rated instrument and
does not constitute an audit of the rated entity by CRISIL. CRISIL ratings are based on information provided by [he issuer or obtained
by CRISIL from sources it considers reliable. CRISIL does not quarantee the compleleness or accuracy of the information on which the
rating is based. A CRISIL rating is not a recommendation fo buy, sell, or hoid the rated instrument, it does not comment on the market
price or suitability for a particular investor. Al CRISIL rafings are under surveillance. CRISIL or its associates may have other
commercial transactions with the company/entity. Ratings are revised as and when circumstances so warrant. CRISIL is not responsible
for any errors and especially states that it has no financial liability whatsoever to the subscribers / users / transmifters / distributors of
this product. CRISIL Ratings rating criteria are availabie without charge (o the public on the CRISIL web site, www.crisil.com. For the
latest rating information on any instrument of any company rated by CRISIL, please contact Customer Service Helpdesk at 1800-267-

1301.
CRISH Limnited
Carg I Wumb LSTI2CALHISS TPLCO42363
Registersd Office: CRISIL House, Central Avenus, H 3 Bu Park, Powas, Missbal- 400 078, Phone =91 22 3342 2000 | Fax =Gl 22 4045 3800

woww crisil com
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An S&P Global Company

CONFIDENTIAL
ICTHMFNCOL/246362/NCD/042000810
May 04, 2020

Mr. Vikrant Gandhi

Chief Financial Officer

ICICI Home Finance Company Limited
ICICI HFC Tower

Andheri Kurla Road, JB Nagar Andheri
Mumbai 400059

Dear Mr. Vikrant Gandhi,

Re: CRISIL Rating on the Rs.1500 Crore Non-Convertible Debentures of ICICI Home Finance Company
Limited

All ratings assigned by CRISIL are kept under continuous surveillance and review.

Please find in the table below the rating outstanding for your company.

S.No. | Instrument Rated Amount (Rs. in Crore) Rating Outstanding
1 Non-Convertible Debentures 1500 CRISIL AAA/Stable

In the event of your company not making the issue within a period of 180 days from the above date, or in the event of
any change in the size or structure of your proposed issue, a fresh letter of revalidation from CRISIL will be
necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument.
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basis of new information, or unavailability of information or other circumstances, which CRISIL believes,
may have an impact on the rating.

As per the latest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on
centralized database for corporate bonds/debentures, you are required to provide international securities
identification number (ISIN; along with the reference number and the date of the rating letter) of all
bond/debenture issuances made against this rating letter to us. The circular also requires you to share this
information with us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary
and relevant information at debtissue@crisil.com. This will enable CRISIL to verify and confirm to the
depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to
contact us for any clarifications you may have at debtissue@crisil.com

Should you require any clarifications, please feel free to get in touch with us.
With warm regards,

Yours sincerely,

LB L/ e e m
Subha Sri Narayanan Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL rating reflects CRISIL's current opinion on the ltkelihood of timely payment of the obligations under the rated instrument and
does not constitute an audit of the rated entity by CRISIL. CRISIL ratings are based on information provided by the issuer or obtained
by CRISIL from sources it considers reliable. CRISIL does not guarantee the completeness or accuracy of the information on which the
rating is based. A CRISIL rating is not a recommendation to buy, sell, or hoid the rated instrument, it does not comment on the market
price or suitability for a particular investor. Al CRISIL ratings are under surveillance. CRISIL or its associates may have other
commercial transactions with the company/entity. Ratings are revised as and when circumstances so warrant. CRISIL is not responsibie
for any errors and especially states that it has no financial liabilty whatsoever to the subscribers / users / ransmitters / distributors of
this product. CRISIL Ratings rating criteria are available without charge fo the public on the CRISIL web site, www.crisil.com. For the
latest rating information on any instrument of any company rated by CRISIL, please contact Customer Service Heipdesk at 1800-267-
1301.

CRISE Limited
Corporate Idantity Number LSTI2OAMHIPITPLCO42343

Registered Offfice: CRISIL House, Ceptral Avenue, Hiranandani Bustness Park, Pownai, Mumbsi- 400 078 Phone —&1 12 3342 3000 | Fax: =91 12 4040 5503
W crisid. com
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CONFIDENTIAL
ICTHMFNCOL/246362/NCD/042000814
Agpril 22, 2020

Mr. Vikrant Ganghi

Chief Financial Officer

ICICI Home Finance Company Limited
ICICT HFC Tower

Andlieri Kurld Road, 7B Nagar Andheri
Mumbai 400059

DearMr, Vikrant Gandhi,

Re: CRISIL Rating on the Rs:1586 Crore Noa-Convertble Debenfures of ICICI Hoime Finance Company
Limited

We refér to your wqu"c_s_t-ﬁnf a rating for the captioned Non-Conventible Debentures.

CRISIL biss, sfier due consideration, assigned ifs "CRISIL AAA/Stable" (promounced ss CRISL triple A rating with
Stable outlook) rating to the captioned debt instniment. Instruments with this rating: arc.consideréd:to have the hiphest.
degree of safety regarding tinely serviting of finadcial obligations. Such instrumenits carry Jowest ¢redit risk.

‘For the purpose-of issuarice of the captioned debt instrumet, this letter.is valid for 180 catendar days from tl_u;:d_\atc'_uf

h letter: In the event of your company not placing:the above instrument within this period, or i the event of any

change i the size/structure of your proposed issue, the rating shall Tiave to be reviewed and a lener of revalidation
shall hiave 16 be issued 10" you, Orice the istrament is ‘issued, the above rating is valid throughont the lifc of the
captioned debt-instrument.

‘As per our Ratitig Agreeinent, CRISIL would dissmiinate;;hc.raﬁng_aihgg with outlook through its. publications: and:
ofbcr media, and keep the sating along with outlook under surveillance for the Jife of the instment: CRISIL réserves
the right to withdraw ‘or revisc:the ratings assigned to. thie-captioned instrument at any time; on the basis of new

nformation, or unkvailability of inforation or other circumstances; which CRISIL belicves, may have an impact on
the rating, : ) S ' '

‘As-per the Iatest SEBI circular (reference aumber; CIR/IMD/DE/17/2013; ‘dated October 22, 2013)- o0 centralized
“database for corporate bonds/debentuses, you are fequired. to provide intetnational soguritics identificatian pumber
(ISIN; along with the refercnce nuniber.and the date of the rating letter) of all band/debentisg issuances miade against
‘this rating letter to vs: Thie cifcular slso requires you to share this information with us within 2.days after the allotment’
of tiic' ISIN. We request you to.mail us all the necessary and relevant infonmation at debtissuc(@erisil:com. This will

enable CRISIL to verify and confirm to the depositories; including NSDL and CDSL, he ISIN details of debt rated by

s as sequired by SEBL Fecl fiec o contstt us for'any clarifications you may have at debtissue@erisil.com
‘Shoiild you require ny clarifications, please feel fre¢ o getin touch withus.
‘With warm regasds,

Yiouss saociely

F - N'_".’d! e
Sl S -0

Subhs Sri Nawyanan: Nivedita Shibu, £
Diréctor - CRISIL Ratinps Associste Director- CRISIL Ratings

A CRISIL rating reflects: CRISIL s current,opinion-on the' ikelihood of bmely, payment of the ‘Ghiigations under the.raled instrument. and

does not-constitute an awdit of the raled entity by, GRISIL. CRISIL ratings are based.on Wiformation proviaed by the issoer or obtained

By CRISIL from saurpes.if considers reliable. CRISIL does nol quarantee.the compléleness or accracy of the. inforration on which the
rating is based: A CRISIL rating fs:nof BTecommendation o buy, sell, o iold.the rated instrument;. It does nol comment-of the market
- price  or suitabliity for a: parliciiar Investor: ANl CRISIL. ralingS .are under suivedlance. CRISIL or 5. assotiales may have other
commerclal ransactions with ihe company/entity. Ratings are revised s and wihen circumstances so warrant. CRISIL 18 not responsitie
for any emors'and.especially states that il has no financial Agbidty-whatsoever to the subsciibers / users / transmillers / distibulors of
this product. CRISIL Ratings rating criteria are avaliable without charge fo the public on the CRISIL. web,site, www.crisi com.-For the
alest t3tng ifonnaNon o any instnment of any company rated by GRISIL, piease conlact Cusiomer Seivice Helpdesi at 1800-267-

SRS L Emitess _ )
- Wumbar. LET 1700 RIPS TRLOINIIOS

Rezghterid Office; CRISIT Honse, Canteal Avininia He i B Dari, Poves, Mambsic 408 074, Pronn =¢f 22 3343 2650 :Fax ~41 13 4043 2500



April 14, 2020-

ICIC! Horne Finance Company Limiteéd: Ritings reaffirmed

Rationale:
The.ratings r:.ontinue to. derwe strength from 1E1€] Hame Fnasdce Company: lelted‘s I s HFC] status as.g wholly~awned!_'
subsidlary i 1Ef] Bank: \IEiC rated [ICRA]MMStable)}[lCRA]Mﬂ and an Integral part’ of thesgroup, ICRA further draws -
comforrfram lC! Cl's intentian fo. retalﬁ a majonty shareho!d| ng m ICLCI HFC ICi(’.‘l wwld alsc o neecr basrs and sub}ecttn_.

'atll:m af the expanded capacity and to. drn.re -0 |mprovernent |n |ts:‘-
| heive [inited headraom for the onbalance-

-5heet' growth of-3 asse 5 3 ] : :
prof‘tabjlit\; During FY2! _,D,\ICICI ‘has participated.in portfolic pu;chase'sxfram gl HFC ICRA" draws wmfnrt fmm abnhty
u_c'a'f—-fh_‘e.n':pﬁrn'rjbniﬁdifurthé a'_s_sig'n lts- pq‘t._t‘fd!io-.t vestors- .-mctudmg rts parent g megt :ts. growth p!ans and any fnnd:ng.._
‘tafuiteinents. 1CRA takes note '
_3-.' % respectively-as:on December 3:l 2019-‘ {5 4')6 and 3, 3%, respectjvely, FrNen] Marc:h 3],, 2019] largely du_ G-SHF

{nt thie constrietion flnance book. Exc) uding ccmstruction finance, lﬁe grass and net stage 3 assets are: estlmated at- 2 3"'
and 1.4% 3s'on Décember 31, 2019. The companv'
size: self—emploved segmems which would help Improve’ profltablhty Howwer ICtCl HFC’s abihtv ‘to- maintatn the assetf
qualntv Inthiese relatively yulnerable segmeints: wauld beCritical,

i jpcludes-external commerciot borrowings:




ICRA

Keyvating drivers and their descrigition.

Credit strangthis

Strang Rparentage and brand name; aeeess to dmersiﬂed SOUFLEs. uF fund:nghv virtue g hemg suhsrd!ary of IC!CI Bank-
IGICI-HEC Js.a whlly cwiéd subsidiaty of iCIEI Banl-and-an Infegral part of the. Broup. JERA- further draws: comfort from’

'sinte hun to retain & malority shareholdmgm lCICI HFC:.|CICT would: alse dneed! basrs and subject to: anns"length
li i ity campliance; prcwde cap:tal and funding 1g-support the operaﬂans of KIC! HFE. The company
‘benefits: frbm !C!Cl Bankls strong franchise, Brand famg.and the represenfatlon of 1CIC! Bank's: semor friahagerent on
“the' Board of IGIE) HFG:

1EIE1 HEC alst enfoys gord-finanlal flexibiity by virtue of bhelng a w:hcflyhowned suﬁsidi"ary oF ICIGH Banf( and has accessto
funils at comgetiiive rates of intérest. Thé-company: raising ekternal. mmmer:m! horraw?ngs {EEBs)n #2019, theiktiare .
“ofbank horrowmgs ifcluding: ECBs stood at'59%:25.0n December. 3, 2013 with-funding From var!ous [arge Py blig-sectar
and prlvate ‘Banks. Apart from: baﬂk barrewiigs; the-campany, has roised’ funding fmm:bands (129, ar' ovesall bnrrawmgs
"800 Dacefriber 3, 20189)-aridfrorh National Hausing Board, {NHB E%) Thi compafiy,-has. diverssr. s fundihg pofite
~with-gnincrease in sha re; ok fixed: depeslts 1o 17% as on’ Decssmber 31; ‘2019: As- demonstrated by its Tunding mix frarn,
term-ipang. and bonds, 1CIC HEG 18- facused on med:um»and-Iung-te?m !iabi!ities vilth sfhare: of cemmemai papers being.
low at. 636.af total Habilities 25 on: December 34, 2019, ‘The company tids also raised gizeable funds: by-assignment of
home igans: and LAP porfolicd in'FY2030 1o mvestors Includfng its: parent. ICRA draws. somfort’ “fram icl CIHFCs: ab?l]r\r io
—further assign ifs porﬂollo 10 Invesrars; inclubingdts. parent; to meef its growth. Blans.apdany funiding:requlrements:

‘Credit challenges:

ﬁblﬂty o sa:unt]salban Bosk eritical for Ltillsation of exparitted: capatity arid profitabifty. giwzn the high feverage -
ICfCi HF g loan book has: gro'w'n sngmf‘cantly rn tl're last two years Ieadlng toIncrease iy Jeverage and’ decllne jn: r.aprtaj'
';ushlons It’s Ret:AUM staqd as‘Rs ;5,362 crore:as _nfBecember 41, 2019 a5 tompa red 1o Rs.- 9,659 forg ag-on:March,
31, 2018 The’ Tugh growth résdlted into ah inerease in thig gaa ring-farthe compaiiy to 8:9%-asion Deceriber 31,2019 a5
ccmpared'ta 7.0%as. on March 3:1* 201%and’ 4.9ason March 31( 2018 The eompany’s Tier Land: caplta! adequacv ratio’
70% and 14.43%: reapectwel‘ &5 on ‘Detember, 31,2019 éompared 1 17.21% and 17-98% respectively as on
March di; 2019 122 4% and 23.84%; respectlvew ason. ‘Mareh; 33,2018/ ‘GIvan high lévérage, the compafy woildnesd
Jorrely.onasset seil down tagrow its loan partFuim, ICRA draws-comfort fmm abiins_t -of the company to- further ‘ndslgn ity
portfahu 1e, inuastnrs inclbdfng s pare miget ity growth Hens }“\. anv funding’ requjfements,.| ICIci wmlld alsoon
ed- basis: A su_b]eqt to-armis” length-dealings ; and regulatorv n:aim|c:||au'1rer trvide capifat and funding Yo sufipart: Ahe
.'ap-erandhs'.uﬂ_t:lei Pecs

meltablllty likely- to remain suhdued Wlth the:increase. n-gearing;. the compan\fs net interest-marging: ‘declinad fo
3%y %,of ‘Average managat assets: IAMA] fini. QMFYEGZG from 2.6% I FY20L8: Eurther, With-the Significant; EXpENSLn
in branches {140° branches‘ dpenedin FY2019); the uperatmg axpanses as; percentage of AMA Incredsed tH:4:.8% L8800
F-Y2I3191. “The cost to, mwme rafie sngnlrcantly dat,enorated 1o "‘?I% tcnsequentlv, the operating praﬂtablhtv of the
_gompaliy- Was suhd ued atn 8% of AMA nampareuito 10490 FY2019. The credit costs: remainsd slevated-(1,3% ofAMA in
SMFYZDZB A% cotparsd te'0; 8% in:FY20%3) as I HR Im:rf.fased s l:overage .on the: delmquent constructlon, flnance
book. Overall, the compam,ﬂ reported a net 688 of Rs.’64 crore. in 9MFY2020 a5’ compared for proflt nf Rs 44 crore in
: F‘{EUIS The proﬁt in SMFYZDZD was-dlso impacted by Heferrad tax asset. tDTA] write-down of, 5. 22 crore; Whlie the
NI for the campany ara I:kely 1o he fiosifively Impacted By the incredsé jh focus.on 5elf—en1p[¢.led and affdrdabla

? s per IGAAP

wwaieradn i o 18




ICRA

fiousing ségments; IGRA-ekpects the comganys profitability o remaih sibdued in.F¥2021. {PAT/BMA of ldss:than:136)-an
account:of the elevated operating expehses The ability ta:graw-its poftfella thereby resuiting. Tntorutilisation &f existing
tdparity would e chitical 1o hélp imprm.-a prafltab;lity and- gene:ate&rawth capita! ]nternal_v. Howeyer; conmdermg the
slowdbwn: expected on-account of Covid-18; the campam/'-s growih is: Ilkely to b lifnjted thereby impacting, the:aperating
profitability.

increase ¥V share of high yielding self-employsd. segment - ~ The cafmpany’s: assets quallty as reflegted:in the gross: and .
net Stage: 3. -assets-was weak at5.2%.and:3 154" respt!.r:t'.i\’rels,*t as.on;December 31, G795 4% ang #.3947ds-6n Narch:31,
2019}, The-asset qualivy waé hipacted by slifhages In the: 'onstructtbn‘fir!‘ance bcok __cl(jdmg canstrummflnance, the:
Brogs’ ‘ahid.nét stage d'assets are Estifriated 2t Z:3%.and T:4% as.an’ De:ember 31, 2018 : The hat Stage 3fTigr L ,pitai of
the:company was weakat'31%.as on Becember 31, 2019; With more than ‘5% of its tonstriiction finance book being”
NPA-and det:lmem shiare.of this Gogk, Incremental. sllppages s expected to bp:lmlxed thnugh could b lumpy io-nature,

Ci Hes: AUM stood:at Rs: 15,862 Erdre-asior December 34,2049 {Rs. 13433 crare’as on March 31 2010).with the:
pcrtfolao being:domi nated by home losns. A59%), fallowed bv LAE 37%) and cans ruc’dan financa (3%1 ‘While saleried

atgourited for:52%:of home ledn portfol;o as.on September 30, 2019; the: t:.csrrtpawgtr fiasbaen mcrementaliyfacussmg on.
inicreasing its share of affordable kome lodns (ticket size of tess'than 20 fakh). artd the self: ernplow:d segrient. Givieri the-
relatively riskier barraver profile of: Ahe. iow and:agsessed income: segments, the Bssel quahty ihdicators could aihibit

ipievolatility-and coufd be prorie Yo eveit Flsks. Howevér, the same isiikely to support the yieldsfor the company-(CICH
HECE dbilifyto)] mamta:n asset qualltv while! gmwmg its Habk would Feriviin & key factor Farprofitatiisity:.

Ligiitdity-position: Adequate:

The-cBmgany, has:pasitive cim ulative misinatches i less than 1 year bucksts: {[ndudlng sar;ct:uned ferm Ioans) whde=
negativelin medium:teim biickets:owing tolong:term hatlie of assets vis-a4is! s liabitjtias. The Immd:ty r:ushfonstb _d at
R 2,624 crore as: o March 29,2020, compgising un-balance sheat liquidlty (in the form Bf tashand, agh: equwalents-
'and !iqu]d mutua{ fun : ] uf Rs 949 ,crn*e and undrawn bank Iiues of7' 5 1 675 rore; The Izqusdlt\g cushmn is sufﬁc:ent for

virtue of tiefng wha'!%.-awr!et! subs ti'ﬂ_rv,.vf lclﬁi Bf_mk

Rating sensitivities
Pasitiie triggers —Not Applicable

'Negath:e trfggars - Anv ma’teual ;hanges inthe: expected supnrt by |GG Badk to the Eémgany ofa chalige in thecredit
‘profileof the” parent or-this wmpany ivoiild b alkey- iating’ hlgger,'{he ratiigs, ectild-hie dg ngr_a:ied ‘ar put v niegative

-putlook Tn case: of a reduct'[orL in Tigr. 1:¢apital cushlons of less than 2% aver regulatow_. feguirerents Of°a stistalried
asis.

Analyticat approach

'any, T required




‘erore in -E\?_GI&- The_--c_omp

About the company
incorpurated.in 1999, 1CIEY HFG ts  wholly-owned:subsidiary of ICICL:Bank. 15 @ housing finance company régistered
1th the Natsonal Housing : k.{NHB} -IEICI 'HEC*-S AUM s’t'cidd -é‘t--R& 15‘862"{5?&)1"&"&5‘ sn 'Déde'rnbé'r' '31 '2019 [R's'.-‘. 13;393"

becémbsr.31, 2019

Key finangial iridicators:

% NetStaged ' o 49%  33%
Amountiin ilq.'._ e All Ratlds ové G5 periCRA Colculations
*Annualited’

-S’t_a,'tu_s'_nf non-cooperation: Wi_'ﬁf'prguiﬁqs CRA: Not applicable

Arty-other information: Nokie.
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ANALYST CONTACTS'

:Rarthik Sfinivasar Anil Gupta _

: +91. 22 6‘114 344-4 -!'-'9.1'_'-._1'2'.4-45_'45"31&
O ‘anlig@icmindlacom,

Neha#arikh ‘Anghay Chioksey
;+91 22 6114 3&26 -A-Sl ?.2 BI14 3430 o

‘Relatlonship Contact
L. Shwakumar

‘MEDIA AND PUBLIC RELATIONS CONTACT

s, Maziin Prodhani
Tel +91 .'lZ 4545 860

Helpline for businéss querles:
+57-5354738905 {aperr Monday to.Friday, frant9:30:4m 16 6 pra)

.iﬁ'fc@ﬁ_fcl-‘a:iﬂdi_é:c.;im

About ICRA Limited:
ERA Uinlted was. 5et op i 1991 by [eadlng ﬂnancialfmvestment Instititions, commercnai banks and financlal sefvices

_companles asan: mdependent and profeﬁlona.l [nvestmentlnfwmatlon and Credlt Ratmg ﬁsgen:y‘

"Taday, ICRA and |t5 subsidiarjes together- formy the: |CRA Group of ‘Companies: (Group. ICRA) ICRA, Isa Pubhc Limited-
5Campany, withits shares listed onthe'Bambay Stack Exchange snd tie Natignat Stock, Exchaﬂge “The mternat{onal Credit:_
-RatlngAgencq ‘Maosty's fnvestors Servies s JCRA s Tirgest sharehalder.

“For-moré Inftﬁrma’l_'l_on,:\ki'ﬁlt"w'\natwﬂ'cfa;‘ig:'




ICRA Lirnited

-CQrpnrate Office _
a8, 2hd Floar. Tower A DLETyhar clty, Phasa 11; Gurgaon 137 (02

_Webs:te* wwwiicra. in

Registered- Difice:
1108, Kailash Building, 11th Floor; 26 Kasturha ‘Gandhi Marg; Néw Delhi 240001

Telr+91.11 23357'940-50

“Branches

Mumbai’  +{91.22)°34331046753/61/74/86/87

Chienniai  + (91 44) 2434.0043/9659/8080, 24330774/ 329373294,
Kolkata:  +{93:33):2287-8830 /2287 6617/.2283 1411/ 2280,0008,
Barigalere +{ILBOY2559:740]/4049 o

. ,u.hmadabad+{91 70) 26_58 4924!50:39/1{!08

:Hvdembad + (81 40) 2373506147351
Funa: % (91,20) 2556 D134/ 6606 9999

'® Gopyright, 2026 TCRA Kimited. All Rights Reserved:

'Ct":h_ténils i-si'a\;r-:bé:-:i'jsed fraaly W1th.-ﬁﬂé_-‘ackn_ﬁ'wigdl_ge'r'neht-’t&}t:RP.:

ICRA r;ﬂmss shotifd’ nut be; freated.as racqmmmdatlon £ bnv. &l or “hotid i raned deb: Insu;urnents II:RA ratlngs-are subjeit to-8 pmcess of

:-Informaﬂan nlsp ICRA nr‘ anv
herein must.bei coristrur:li.snfew as ati:men'ls of npmio :
cmts Contents




ICRA ICRA Limited

CONFIDENTIAL |
Ref: MUMI20-21/0500
May 06, 2020

Me. Vikrant Gandhl

Chief Financial Officer

IGICI Home Finance Company Lirmnited
RPG Tower,

Andheri Kurla Road, JB Nagar,

Andheri (E} '

Mumbai - 400059.

Dear Sir,

Re: Revalidation of Cr_ed'lt-Rati:ng for the Lang terin bonds programme of Rs: 8;543.50 crore j{Outsta'ndin"g Rs.:2,255.00 crore, Unutilised
Rs. 6,293.50.crore) '

This i3 with reference to your request for re-validating the ratin_g forthe captioned programnie;

We hereby confirm tha_t_iha_‘.[tCRA]AAA"-_rating with s'tab_i_e-quﬂbok_assi'g_ned}to.the capticned programme and last cammunicated fo-you vide-our letter
dated April 08, 2020, stands. instrimerits with this rating afe considered-to-have the:highest degree of safety regarding timely payment of financial
obiigations. Such instruments’carry [owest-credit risk;

The other terms and canditions for the credit rating of the-aforementioned instrument shall remain the same vide.our letter. Ref: MURI/20-21/0057 dated
April 06, 2020. '

With kind regards,
Yours faithfully,
For ICRA Limited

Digitally sighed by KARTHIK SRINIVASAN
Date: 2020.05.06 20;16:02+05'30"

"KARTHIK SRINIVASAN

Senior Vice President

karthiks@icraindia.com
Elactric Mansion, 3™ Floor. “Ted, 1 +91.22.81693300 ‘Website :wwwicra,in
Appasaheb Marathe Marg CIN 1 L74068DL1991PLC0O42749 Emall  info@icraindia.com
Prabhadevi, Mumbai-400025 Heétpdesk : +91.035473880%

Registered Office : 1105, Kallash Building, 117 Fibor. 26 Kasturia Garidhi Marg, New Delhl - 110001, Tel. : +81.11.233567940-45
RATING » RESEARCH ¢« INFORMATION



Pregs Release |,

[ale] Homa' Fmance Company Limited

. .ruh,ros 2019
‘Ratings .
- Anioht . ' SN

L Ratings. Rating-Ackion .
nstruments '-'IBS;-':I‘O!‘Q}_-"' Ratings g )
. . | CAREAAA;Stable- ‘ReaFfirme
Senior Bonds 1200t (Tl Outege table Reaffinned
. _ CAREAAA{CE} Stable .
SaniorBondy & 493 tripleA {Cred) nhancemant}, _Reatfifmed.
Oxflook: Stable]

. it . CORE ABA; Stable kL
; : . A R d
SubordlfisteBonds: 500 [Tviale A DUtGGK: Stabis] eaffirme

,  CARE AAAIFDYStalile o
Fixed Deposits 4,000 (T¥ipte'a [Fixgd Depositsy;’ -‘Reaffirmed

C Stable] '

cqmme‘mal: Fast 4800 ‘(A GneRlus) Repfrmed

. 20,999 -

Total le Twentyathousand nine, hundred.

- and nlnet‘f ning trores nni\f}

-Details of mstrﬁments/_'fdaﬁﬂes in Anri&kire.
Fbidsed on Letter of Comfort by KeiC)-Bank and as Stipulatéd Vide SEB} éifcular:nd SSEBI/HOF MIRSDY DOSJ/E!R{ R 2019/
A datedene 13, 2019

_Detauled Raticnale & I{éy Ratlng Drivers

‘eaffirmatlin fackirs.in the strong parantage ol iG0 Hothe Finance Companv Ltd IHFEL a whollj“eivned
-stibsidiatyaf JEICY Badk. {1BLY), the high. degrée-of fifancial flekihilityesjoysd by IHFCL &Y virtqe’of befrig BLS uhsndlary 3s.
. __omfarta ble _capltaliza;uan‘ Jevels, Thie-istiig tekes iote ofthe modefation-in ‘profitability and ssset quality of
IHFCL ‘in FY19, Ownershlp of. iBL and continued parent suppcn ‘in .addition fg IHFCL’s ahilfity- to malntam pruﬁtabxlity,
‘capital adequa:y and gsset qual:bz are- the key rating. 5er(s:tufrtu=.fs

Detailed descr;ptlon of thekey: ratmg drivers.

Key RatlrlgStrengths

Strung faramtage:anid its support-ithe nrm aif fmanciai and mana
1GIC! Home: Finanice:Company | Limites 3
ARE ; one of the Iatgest.p fvdte- )
campany.enjoys high fin anciat fiaxibi The ratlng further derlve:; 5trengt -me manage:ial suppur: uxtended tu iHFCL
by {BL alohg with sharing: nf ‘brand:namé. Some, of the key. senior management pationnal of IHFC[, have: Lprpvioushy’ held
keypositions gt (Bl

Eomfurtable capltalizatwn -and straing: resourés raishig: ability
A% on March 31, 2018, the'tBmpany. repnrted ER com'fartab!e CAR.and Tier-l ‘Capltal’ ‘of 17:98% and 17.20%. resper.‘.tmzlv
‘Thig geariig letals-Rive ]nc;eased from'4:98% In FYi8 {relristat wddi n FYA9. This is expected 1o rise fusther uwiog

to the.com pan\;’s expan,slpn nd;growth plans, Theaverage-cost-of borrgwings ‘hagshawrya: margma{ ise:from B.06%in

FY¥18drel In FY 18:0n the back of tight hquldlw s«:enarm*faa:ed by NBEGs: & HFCs. during sicand half.of

FYiS: However, tha co mpanv hds been abie ¢ = rates Lastivisan, it successfully, completed an

'ECB J$sue oF Rs. 2000, crore in Augusl 2018 ivKich \Wasfullv drawr; bv'Decéz'ﬂher, 2018

L[qulditv?mﬁla

The. hqtndmg pusitl fLas on March SL, 2019 was moderate with: positive mmulaﬂva hisiaiches excapt in 2- Sthonths: and',
‘Bl year- bucket. . dlze has unutllfzed liné-of: ciedit 6f s 1069. crore £5m. vafiolg:banks and:unitilise _ted
Afolints of bonds and € Additiona[!y, It also hids overdraft fatdlities.- amosifing: to- R5. 149 rrgre. Further, the figuidity
proflle:of INFCL:d&rives additiohal st[ength F;om its.parentage.

Tl : i i T T CAREHatings timited,




Moderatlun in Pmﬁiébility
'The cpmpanv Teported gy -G~y growthnn‘loan bopk of 5% with autstandmg b k-ending @t R5.13; 025 croré asion March
’31,'2019. Disbursementy grew by alinost 8158 yro- it.n Fiio, While huusing foan- gontinues te' cetuFy major pait of
~outstanding purtfoiiu LAP also has:shtlwea sighificant ¥ise’ The gompany: ‘also"hag’ substantlally Tyergased its standdions
Branches-frgo 6 as‘onMarth 31; 2048 ta 107 brafehis {total bianghicaunt 156) s on Mareh 34, 2019, Oue to increase
Jin‘ng; af banches,; emp]oyae cask and, other: Adrinistrating eipgnse, the. totdl npevating expenses., has ind aseﬁ from
"REA07 crorat i FY18 to Rsa188 crore. it FY19, The NiM has. ShOWﬂ # margfna[ dacling and: steoﬂ At 2.64% n- FY19'
{FS‘IE'B;DS%I primar il because, af-fige- ﬁnance egsts. ',.‘impanrmant pro\.rismn lncludlng wtite—pff fo FYJB has mcreaszd {0
Rsi206: crore frgm® RsSZ‘ grofe iy FY18 mainly due iy _mcrease in; promlon on. CRF- pﬁrtfolio Hente, Increase in-
provisioningzand jncrease:Tn: emplm,ree cost and" adininistrative expensas riaccourit of Ogenfﬂ&d’ new branchgsled to a.
decllne fa- PAT from Rs.105.50- ceore in- FY18: [relnstated -per ing AS)1a 42, crorg in*FY15. Copseguenitly, ROTA. and
RONW has showin & decitng frémi-1.08% and §; SE% i P (rémstated]«to 0.37%. and 2.78% FYiSﬁ

Mnde?ation in. Asset auality
10 adogtiun of: IndAS, there: wras a-spike - GNPA-and NNPA. from i, 73% gnd 0.74%:feported fti- FY17'ta 3:44% and.
% reported in FYLE an account of Constractian. Fidance porrrclio {CRR) turhing bad,
Huwéver, aftér. the adophon & IndAS; GNPA and NRPA.Ht: Maréh 3%, 2018 was: 7.50%. and’ 4:90% téspectivaly. Tilst A5
primanly ‘oit-agcaint, of Feclassification of m\.zestmenl:s ini securlfy: receipts ds- part. of lgans, and: ads
' _garlier Vitansideration of sécurityrecelpts.are not! qualify{rlg for 1rue sale yndes tnd AS:As opy: March 31 2013, GNPA and
NHPA stopd at-5:43% and 3 34zt respectrvel‘,' Also thie Net. NPA tor et warth ratfo stood. at 28405 [FY18 l:remsr,ated)
12 84t} ason, Ma[ch 31, 2019. ’

‘Industry Prospacts. _
‘Cantindatign of p(evaihng tight: [fquidit

Slowdovin In-th ‘el Estat rarketici éd 'wlth eievated raflnam:mg risk for! B deveiopers ls expatted to impact tha
asset. guality piavers in the :sacto Furt 35t 4 e uld |mpact the:r
pmﬂﬁbnhw irgins. Huwever‘ the ‘tontinyation of Inng term trend af mhust asght Auality- of hgme' log

‘SO, plavers who gre in the:affrdable houi degment, | Zkey Pomwe ‘for the séttorn Goihg.ahed
fricfeasiig fonding..dosts to- the Horipwer -bas By - hiy 3
develgpmenr ot Teag to h[gh prepayments-and- campel p!ayers to‘reduce the prupor‘tion Of prlme borrawet: segment,
o compensate. forthe seduction.in margin.

l.lqmdltv Protiler The liguidity position as 60 March 31,2019 Was-imoderaté With posithve cumulative mismatc:hes -except
it 2-3monthé- 88 6m-1 Year bucket. HHFCL 4lso fids. unatilized. ihg of Credit. uf RsA069 crofe from varitus - banks snd
unuﬁlllsad rated amounts O Bands and-CF, Additianaly, It also hias aVErdraft'fal:lmles amoumlng 10t Rs.3,49 LTOrE. Funher_.
ithie liquidxty pmflie of IHFCL derives: addntlonal;.trength from fts- -parentage

Ana!ytlcal appmach, Staridaloiie finasicizl and busingss-profile aleng:with factoring in thé nrong Imkages withits pargnt,
1CIEN.B3 nk:

Appilcable Criterla

-Ahout the Campany

TEIC). Horje” Finatice Comgany. Lt (!HFCL], ingorporated. oo Mav:za 1999; j§ who[ly-owned subsldtaw of ICiCI Bank Ltd
[IBL-—- rated’ "CAREAAA Stable’; "CARE: FCt-raters ta wstpmer segment and ged phies whee I8[ hasno or
limited ;presence, Atrthe gr'o'u’p lebaf, this mbdel heips Ecvir idFger scalerand:alio Brings i focus jrthe mortgage fBading
‘husinas: Asfrforaed by the {AFCL: oiﬂcials. it fias -bean détided hy:ICICE Bk td:gontinga to ekpand the business undar
IHFCL, I¥FCLhas baén hifing latetally fram otbér MBFES/HFCs including: apmlnting of senior personnel frorrl ¢ Bank‘fcr

va ra u_s_‘ ;enlpr ‘positions:
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Prass Release:

‘Biief Fibantlats (Rs: crorel. FYABAY F¥19{A}*
Tatal ircomé: ' 955 1,160
PAT 18- i
| interesteoverags (Hmas). 128 108
Tofal Agsets . ;108 13,978
‘Net NPA (5] 490: 338
ROTA) 108 636
i) Auﬂ{t&d
'*F.‘nunr.‘a!s as pering- AS‘
Ail. anua‘ytfca! ratios.are based on CAREls Caica!ar!on
Statits of nop-coopérationwith pravious CRA: NGE Applicabile’
Any other Irifprmation: Nat Applicable
Ra'_ti'rig.'His_t'ofy.-fﬁi"Ib§t.fh‘i‘ei#:ya_’ar?s:".-hléasﬂe refer-Annegurésd;
Aniegure-1: Details-of Ihstrurents/Facilitigs:
‘Nimegofthe 151N Nog- Date of Coupon | Maturity | Sizg ofithe Ratmg:ss:g;-ledalongwith Ratmg'
Instrument . ‘lsuance .Rate, Date | issue. Cuttock:
1. s . {Rs.crore)

e T B e e CARE AAA; Stable
_Se,m‘qr\_jBoﬁd__s. | INEO71G0BEL7 ] 0B 853 _TJ.E_}-.J_un-.Zq 50,00 [Trole &; Dutlonkr Stable}
I } A _ T .. . ARE AAN;S13DI '
Seniorfonds  {INEOTIGORHZS | Ziwl-d6 | g3s  (Atluie] 5000 [Tnp?e iEou,ua’:;s;mﬂ
lSenforBonds  LINEO71608878 | 27:dinil? | Fs0 [2EuuA0] 8500 _mmﬁﬁf gf;‘; ::’ S'fame!

. SN — 1. - ARE AAA; Stable
[setiinrBonds, INEOTAGOBE30 | 30-Aug-17- 736, [28:A0E-20| 180.00. -Erripf&k-. Sﬂ'tl ok Stabig]

. | N o e o " EARE AAA; Stable.
senlor Bands INEO71GO8S0B | ‘QliFeb-18 1 800 |Bdyn-l8] 200.00 [Tiiple-A; Dutlaok: Stakle]
KenlorBonds | INED71G08916 | 1zFebds | €05 [127Augelel “isoioq "[rnpfﬂlfgﬁéok? S'tiblﬂj
Kenior Bongs INER7AGONSSA | < Z6-Fab-18 £40. |26Febi2p] 50:00 _[Tma X: Bitieaksstabie]
seniorBonds  [INEOT1GO8982 | “20-Mer-18: | 821, [30-Aps-21]. 13500 imb‘lt:ifg:;az;fgéble]

. B B ' ' N T il i o o el

e e o | o | 2FMEY | grqas | CAREAAA;StaBle

. _ ._.. I Ty , i e L FE | CA 'A‘,-Stb!
SeniorBonds | INEO7AG08957| AaDwct8 | 9110 [24Dec2i| 15500 [-.T-_dp?’."ﬁ tgjt:é'n o Statie!
D N Ay CARE AAR; Stable
enioronds | INEOP1G0896s | aaapre | ogas. fwarzyl 1000 | SERARNA

e ' N ' , P ‘CARE ABA; Stabie
Benior Bonds : " = - 1071¢.00. [Trlple Aj-Outiankistakile].

o T N _ _GARE AARICE); Stable
GeniorBords | INEO71608262 | 23Nowbs | 938 [Svov-19 9900 | (iripleAfCred)t Enfancement];

' B ' - Criflaok: Stable]
_ _ _ _ TARE AAA(CEL, Stabile
‘Benior Bonds INEG71G07041 | " 25-Nov:08. 925 [5:NGv-19 400.00 [TripleAiCrrri‘t Erifanceinentl;
Outlgok: St b]e} _
ESH CARERatlnssUmlted,




"I'Subordinate ' . . o o o ;506 o0 . _CARE AAR; Statile”
Bonds. - [fripie-A; OutlooksStakie]
. o _ CAREAAA[FD),StahIa
-{Fixerf Deposits - - i - - 400000 ['{ripleA{lead Depositg); Outiook;
) ) i : " stable].
o oo o ] "~ N . T CARE ALt
COII'TIIT:I..E_I'CIE!_ Eap_Fr -INEQ?-S.GlﬂEKSI 247819 . -7..06 H1-hinas) 15000 {koné Biis)
1 N | mergiema I T CARE. AL+
Gammar;ial.Pa_?gr lNED‘-!_lG;nCLS_,- B:MaEy19: ‘ 7.60 _3-1-.Ju|-19 ‘_.1_0.9,_.9_0; _ (A @inePlus).
ST - P T e CAREAL+.
Fpmmentlal-f_?’aper INERTIGIACV4| 24-May-18 7.4 |S-Augsd| 150:00 (A Ong Plus)
—— : . — CARERLE
_Commerc'l.s_l.nggg_l' - . - - - 3600:00: {ADrePlus]
Anriexure-2: Rating Higtory of last threeyears
T'si. 1 Name nf'thb ' CusrentRatings, Rating h:story :
-Na. lnstrument{aank Type| Amount ‘Ratlng Datels} & Date{s}& Datels) & uate{s}&
-Fagitiftes Dutstanding Rating(s) | Rating{s) | Ratingls)’ | Rating(s)
.(Rs; crore) aseignéd iri- | assigiadin |assignedin | sssignbd’
© 2019:3020. | 2018-2019 | 2017.2018 | in20i5-
_ . 2017
i, Fixed Deposit: | L N - = - -
7. |Bentsobordinate | LT | M 1) Withdrawn |JJCAREARA [1ICARE AAK [1)CARE
ety 22 May-19).  |[S0JiStable  [(50); Stable- jAAA 150}
(31-u-18]  {IoWuli7)  [(25:1ul-16)
_ZICAREMA J2JCARE AaA
(S0); Stablel (SO} Stable
(08-Jui-18)  {03%8pr-17)
T Birowngs | 1| 49300 [CARE ARATCElStable [l CAREAAR [TJCARE AAR- [
Uisecured Long (So); Stable SOl Stable (5G] Srable
Term _ ke2wprig)  [{10:0er:2018) 10-1u| 17)  (35-lul18)
{03 Apr—l?]
% FRedbepgost | O - | - T = T - [iithdrawnilicARE
: {03-Apr1Z) AAA {FD)
' ' S0y :
1006
16);
2ICARE
AAR(FD
5Q). .
22:A0g-
£6): B
a)CaRE
AARAFD)
is0),
7 5-1ul-16),
5. [Fined Deppsit LT | 400000 {GARE AsA (FD)jSiable - TICAREAAA [LICARE-AAA [T)CARE
. : (Foy; stable {FD}, Stable |AAA{FD);
(31-Jul-28} ,‘.I.CI-JuI 17} [staiile
_ [2)EAREASA 2JCARE AAA |(30-DFc-

& S ' " CARE Ritings Limitted



“{FO]; Stable: JFD); Stable |6}
lo-ul-18)  fo3-Apr-17)- [2ICARE

AKA(FD}
(25-J0f-16)
B, aormwings- TUT | 1200000 [cAREARA;Stable = 1jeart sna; f]c;_x_ri‘e—ﬁm 1}0&35
Dnsécured Long; . ' seable Srable {eas;
Trerm. {31ul-18)  (A0-l17) stable”
’ 2)CARE AAA; 30-Dec:
table 16):
[06:1ui-18), 2)CARE .
AR
(25-1ul-16)
7, Debraubordinate | LT | 500:00 [CARE Ad; Stalile - TLICARE ARA; [LICARE AAA; [1ICARE
Debt- ' Totakig Jstate laRay
06-40118)  [(A0ukE7), [Stable
' {30-Decy
o
2)CARE
AR,
{25-1ui-16)
B [CommergialPaper| ST 4000,00  [EARE- AL+ _ 'nmne,wx, SDCAREALS | 27
' ' ' - stable: 1{25:5ept-17)
I [ioe:hut-18) | - '
- 9, [Market Linked LT | Z000:00 [CARE PP-RALD AMA;. 1) CAREPP- o
- Pebaritiires; o stable- VLD AAK; ) i )
Stable
{0B=lun-19}

Note.ap, mmpfemt_y levelsofthe: rated mstrumeht. LARE has dasﬁﬂed instrusments rated by Ircm the: basfb of camp}exfm' '
'Th.'s c!ass.:ﬁcq tion Fsmai{qbfeﬁt WIWS cqrerdﬁngs cam,. I:}vestars_/m arketin termediarles/(egutaturs or: otb ers pre weitome
to.writeto care@coreratings:com for any: Jarific gations:

_ Cortactus
‘MediaContact '
‘Mradil Mishral _

Contactng; —+31-22-6B37 4424.

Email 1D = rradul. mishra@careratings.com

Analyst Contatt
Mr Ravi. it ":r*
3 23-B754 3421{900460?603
Email [D: favikumar@eareratings:com

Business Development:Contact
Mr..Ankur Sachde\ra -
Contactno, *+51 9819698,935
Enmiall 1D; Ankur. sac:_deva gargtatings.curi

- abmit: CAREnatlngs.
-CARE Ratings tathmenced operations n April 1993, 5nd over fwa, decades, it has esfabllsher.l {tsetf.ak o ofthe.jeading
cregi: : yatirig agenr.:les i ridld.- CARE 313 remstered with the 5e ey and” Exthange ‘Board. ofIndia {SEBI _nd also.

tizkd itution {ECAI}JJV thaResem& Bank ‘of | ndi o

the indjan. éa'pité! mar

“Tes rightful place i : around 1
at, he[ps the torporatés toraie: capltai for" thesr varitiis. reqnirements and axsist t‘he inVestnrs o iarm

-Of cted it ratmg_.ﬁ
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ari: |nﬁ:|rme,d Tpvestment declslon based-on the: eredit nsk and their-bwh risk-retirn-expdctafions. Dor ratidg:and gmdlng
sevice offerings Ieverage ou¥ domain and hnalyﬁca? exper!;ise higched: bv fhe me!hqdologles tongrient, with the’
Hiterpational best pra cﬂces\

; Disdalmer

’ CARF.'s ratmgs a e,'-'ldplnions o aredit qual]ty ‘and .are ndt recainmendations t6 sandtion,.reféw, disbuise tr- recall the.
i ' fities.ontobily, tell or.Fold any secarty, TARE has:hased-its ratifigs/ontlooks on ‘inférmiation:obtaired
From sources beligvad by it to- he atturatessnd rafidble. CARE doks noty howeves; gl.{arantee the accuracy, -adequaryor
raipletéhess of any. information anidis not.resgonsible far any-errofs of amisslons orfor: thie results-obtained fram the
use of- such information, Mast diitities whiise hank fid fities/InstiumEntsare rated by.CARE ‘have:paid & Jeredit raﬂng e,

y 'e amuuntrand type' G bank famhtresﬂnstn.;ments

he | t ARE'ts based on the éspital :}eployed by the-
ar nd th f_manciai reng{h of at prese “rating/autlpak may whidergo thange'in'case of
withdrag ; it o the lifisegured !oans amught in. by thg par:ners.»"pmpﬂeior irv addition to the finaricial

parformance snd other relévant factarst

¢ gr.ditalled: Rationale Repart and subscriptioninfgrmation, please:cantast us at wyww;careratings.com
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Professional Risk Opinion

CARE/HO/RL/2020-21/1351
Mr. Vikrant Gandhi
Chief Financial Officer
ICICl Home Finance Company Ltd.
RPG Tower, 4th Floor;
AndheriKurla Road, ].B Nagar,
Andherj East, Murmbai - 400059
May 12,2020
Confidential
Dear Sir, .
Credit Rating for Senior & Subordinate Bonds

Please refer to our letter dated April 6, 2020 and your request for revalidation of the rating assigned
‘to the Senior Bonds and Subordinate Bonds of your company, for a limit of Rs.12,000 crore. and

Rs.500 crore respectively. The following.ratings have been reviewed by our committee:

instrument/Facility Amount Rated Amount unutilized as Rating’ Rating Action
(R, crore) on April 29;2020
{Rs. crore)
12,000 4,577.80 CARE AAA; Stable Reaffirmed
iRs. Twelve: {Rs. Four thousand five {Triple A; Outlook:
Senior Bonds thousahd crore: hundred and sevefity Stable)
only) seven crore and eighty
lakh oniy)
500 500,00 CARE AAA; Stable Reaffirmed
Subordinate Bonds (Rs. Five hundred (Rs. Five-hundred crore {Triple A; Outlook:
crore only) only) ‘Stable)

2. Please arrange to get the rating revalidated, in case the proposed issue. is not made within six
months from the date of this letter.
3. Please infarm.us the below-mentioned details of issue: immediately, but not later thah 7 days

from thé date of ‘placing the instrument:

Instrument | ISIN | Issue-| Coupon | Coupon. | Termsof | Redemption | Nameand | Details

type Siza Rate' | Payment | Redemption date contact | oftop 10
(Rs Dates -detalls of | investors
cr) Debenture

Trustee

4. CARE reserves-the right to undertake a surveillance/review of the rating from time to time,
hased on circumstances warranting. such review, subject to at least ane such

review/surveillance every year:

1'Comp;‘ete déﬁn_iffqns_-_of-the-rar_tl‘ngs. assigned ore avellable at-www.careratings.com and in other CARE
publications,

CARE Ratings Ltd.

4™ Flaor, Godréj Coliseum, So_n'l_ai_ya.-Hps__pita!'Road,_ Off Eastern Express Highway, Sion (E), Mumbai - 400 022.
Tel.: +91-22- 6754 3456 m Fax: +91-22- 022.6754-3457 & www.careratings.com
@ CIN-L67190MH1593PLCO71691
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5. CARE reserves the fight to revise/reaffirm/withdraw. the rating assigned as also- revise the
outlook, as a result of periodic. review/surveillance; based on any event or information which in
the opinian of CARE warrants such an action. In the event of failure on the part of the entity to
furnish suc_'h inforimation, material or-clarifications as-may he required. by CARE so as to enable
it to carry out continuous monitoring of the rating.of the debt instruments, CARE shall carry out
the review on the basis of best available information throughout the life time of such
instruments. In such. cases the credit rating symboi shall be accompaniéd by “ISSUER NOT
COOPERATING”. CARE ‘shall also be entitled to publicize/disseminate all the afore-mentioned:
rating actions in any manner considered appropriate by it, without reference to you.

6. Users of this rating may kindly refer our website www.careratings.com for latest update on the
outstand'in'g-rati_ng.

7. Our ratings do not factor in any rating related trigger clauses as per the terms of the
facility/instrument, which may involve acceleration of payments in case of rating downgrades.
However, if any such clauses-are introduced and if triggered, the.ratings may see. volatility and
sharp downgrades.

8. CARE ratings are not recommiendations to buy; sell, or hold any securities.

If you need any clarification, you are welcorie to approach us in this regard.
Thanking you,
Yours faithfully,.

[Viraj Dhond] [Ravi Kumar Dasari]
_ Deputy Manager Assotiate Director’
viraj.dhond@careratings.com ravi.kumar@carefalings.com-

_Encl.: As above

Disclaimer

_CARE’s ratings are opinions on. the likelihcod of timely payment of the obligations urnider the
rated instrument and ‘are not recommendatmns to sanction, fenew, disburse .of recall the
concerned bank facilities or to buy, sell or hold any security. CARE’s ratings do not convey
suitability or price for the investor. CARE's rattngs do not constitute an audit on the rated entity.
CARE has based its’ ratmgs{outiooks on |nformat|on obtained from sources believed by it to be
accurate and reliabie. CARE does not, however, guarantee the accuracy, adequacy or
-completeness of any: information and is not responsible for any errors or omissions or for the-
results: cbtained from the wuse of such information. Most entities whose bank

CARE "Ratings Ltd.

4™ Floor, Godrej Coliseurr, Somaiya Hospital Road, Off Eastern. Express Highway, Sion {E), Murnbai - 400 022.
Tel.; +91-22-6754 3456 & Fax: +91- 2:2 022 6754 3457 3 www.careratings.com
@ CIN-L671900MH1993PLCO71691 '
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facilities/instruments are rated by CARE have paid a eredit rating fee, based on the amount-and
type of bank facilities/instruments, CARE :or its subsidiariesfassaciates may also have other
commercial transactions with the entity. I case of partriership/proprietary concerns, the rating.
Joutlook assigned by CARE is, inter-alia, based on the capital deployed by the partners/proprietar
‘and the financial strength of the firm atpresent. The rating/outlook may undergo.change in case,
6f withidrawal of capital or the unsecured loans. brought in by the partners/proprietor in addition
te-the financial performance and other relevant factors. CARE is not responsible for any errors
and states that it has na financial liabitity whatsoeverto the users of CARE's rating.

Our ratings do not factor ih any rating related trigger clauses as per the terms of the
faility/instrument, ‘which ‘may involve acceleration of payments in-case of rating downgrades.
However, if any such clauses are introduced and if triggered, the ratings'may see volatility and
sharp downgrades.

CARE Ratings Ltd.

4" Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sicn (E}, Mumbai - 400 022.
Tel.: +91-22- 67543456 5 Fax: +91-22-022 67543457 ¥ www . tareratings.com
» CIN-L67190MHI993PLCO71691
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5. CARE reserves the right to- revise/reaffirm/withdraw thé- rating; assigned as also revise the
ouftaok, as'a result of periodic review/survéillance, E'as'ed. on any Ev‘en_t_-.or.-infqrmation-Whi_th in
‘the apinioh:of CARE warrants such ar action. Inthe event of failure on the part of the entity to
furnish such information, material or clarifications as may be required by CARE 5025 to:enable
it to carry-out continuous monitoring of the rating of the debt instrumients, CARE shall.carry out.
the review oh the basis of hest available information throughout: the ‘life time of such
nstruments. In such. cases the credit rating symbdl shall be accompanied by “ISSUER NOT
COOPERATING”. EARE shall also be entitled to pu_biici'zexdisseminjate'-'éll_-t_he‘ afore-mentioned
‘rating:actions in-any manner conisidered appropriate by it, withaut reference to you:

6. Users of this rating may-kindly refer oui-wehsite www.careratings.coni for litest update on.the
outstanding ratirig,

7. -Qur ratings ‘de not factar-in any rating related trigger clauses as per the terms of the
facility/instrument, which may involve acceleration.of ‘paymentsin case of rating downgrades.
However, If ariy-such clauses are intcaduced ad if friggered, the ratings may see volatility and
sharp downgrades.

‘8. CAREratings.are not recommendations to buy, sell,.or hold any securities..

Nyou n_e_'ed=':’a{ly'-"l:_i__:-._‘;riﬁcatmn,-_yqu_{are_ welcome'to approach us in this-regard,

Thanking you,

“Yours faithfully,

[Viraj Dhond] [Raw Kumar: Dasari]
._.De_puty':Man'a_g'ec ‘Agsociate Director
uir'aj_;d kiend@careratings.com . Favi. k_u mar@ caregratings.com

:Encl,;-As above

Disclaimer

CARE's- ratings ‘are opinions on the: likelihood.-of timely payment of the obligations under the
rated |n5trument and are not recommendanons to sanction; .fenew, dishurse or recall the
‘concerned bank facilities or 1o buy, sell or hold any- security. "CARE's. ratihgs do not convéy
:suatahllzty ot -price for:the investor. CARE’s ratings: dornot constitite an audit on thi rated ehtity.
'CARE has based its-ratings/outlooks on. tnformatlon obtamed from sourees. believed by itto be
accurate and reliable. CARE does noy however guarantee the -acclracy; adeguacy or
_completeness. of ‘any informatian and is not re5p0n5|ble for-any errors or omissions or. for the
Fesults obtained from the' use of -such information. Most entities whose bank
facilities/instruments-are:rated by CARE ‘have paid a credit. rating. fee, based on the amount and

CARE Ratmgs Ltd.

4™ FIcor Godrej Coliseum, Somalya Hospltal Rodd, Off Eastern.Express H;ghway, Sion- {E:l, Mumbal - 400 022,
Telt 491-22- 67543456 & Faxi +91- 22 022 6754 3457 B WWW. careratlngs com
i CIN-LE7190MH1993PLC071691
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type of bank facilities/instruments. CARE or its subsdmr:es}assamates may. also have other
commercial transactions with-the entity. I case of partnershlp/proprletarv concerns, the rating
foutlaok assigned by CARE is; inter-alia, based on'the capital deployed by the: partners/proprletor
‘and the financial strength of the firm at present. The rating/outlook may underge change:in case
of withdrawal of ¢apital or the unsecured Ioans'brotght in by the. partners/propnetor in.addition
o the financial performance and other relevant factors: CARE is: not responsiblé forany errors
.and states that it has ne financial liability whiatsoever to.the users of CARE's rating:

Our: ratings ‘do not factor in any rating refated, trigger clauses as per theterms of the
-'facllltv/mstrument which may involve acceleration of payments in-case of rating downgrades.
However, if any such-clauses are introduced and if triggered, the: ratings.may see volatility -and.
shaip downgrates.

'CARE-‘R'atiﬁd's Litd.

th

i) Floor; Godrej: Cohseum, Somalya Hospltal Road, Off Eastern Express nghway, S]Ot‘l {E}, Mumbal 400 022'._.
T&l.:+91-22- 6754 3456. 1 Fai:+91=22-022' 67543457 n www. careratmgs com
7 CIN-La7190MH1993PLC071691
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE COMMITTEE
OF DIRECTORS OF ICICI HOME FINANCE COMPANY LIMITED AT ITS
MEETING HELD ON THURSDAY, DECEMBER 5, 2019 AT MUMBAI.

Approval to file Information Memorandums (IMs), as per PAS 4 requireménts
of Companies Act, 2013 and SEBI regulations for issuance of various types
of Unsecured Redeemable Non-Convertible Debentures (NCDs)

“RESOLVED that approval of the Committee be and is hereby granted to the
Company to offer unsecured redeemable senior bonds in the form of NCDs for an
amount not exceeding ¥ 26.00 billion, unsecured redeemable senior bonds in the form
of MLDs for an amount not exceeding ¥ 7.40 billion and unsecured redeemable
subordinated debts in the form NCDs for an amount not exceeding ¥ 10.00 billion on
private placement basis by filing Umbrella Information Memorandum (Part A) with BSE
and/or NSE prepared in line with the requirements of the Companies Act, 2013 and
SEBI (Issue and Listing of Debt Securities) Regulations, 2008 and amendments thereof,
which would be valid for 180 days from the date of filling of the IM or issuance of these
NCDs upto the amount mentioned above, whichever is earlier;

RESOLVED further that the proposed NCDs and NCDs in the form of MLDs would
be unsecured and the Company shall not create any security on receivables of the
Borrower that are equivalent in value to the total outstanding NCDs and MLDs raised
under the proposed Information Memorandum;

RESOLVED further that the proposed NCDs in the form of subordinated debt shall
be subordinate to all other indebtedness (present and future) of the Company but
superior to the claims of investors in equity shares of the Company and the funds to be
raised through private placement of subordinated debts under the proposed IM shall
form part of Tier Il capital of the Company;

RESOLVED further that the funds to be raised through private placement of NCDs,
NCDs in the form of MLDs and NCDs in form of subordinated debt under the proposed
IMs shall be for providing housing loans and other loans, for general corporate purpose
and to retire/replace existing liabilities and shall not be for any specific project and the
amount so raised would not be used for onward lending to any group/subsidiary
companies;

RESOLVED further that Axis Trustee Services Limited, who has consented to act as
trustees be appointed as Trustees to the NCDs, NCDs in the form of MLDs and NCDs in
form of subordinated debt issuance programme of the Company;

RESOLVED further that any one Director, Vikrant Gandhi, Chief Financial Officer,
Hetal Pamani, Head- Treasury, Pratap Salian, Company Secretary, Albey Mathew, Senior
Manager- Treasury and Shraddha Wade, Senior Manager - Treasury be and are hereby
severally authorised to sign the final Information Memorandum on behalf of the
Company to be submitted to the BSE and/or NSE;

~ Registered Office: Corporate Office:
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RESOLVED further that the Company be and is hereby authorised to execute
necessary documents with BSE and/or NSE and other concerned entities to enable the
Company to raise its incremental NCDs, through electronic book mechanism by using
the online platform provided by any of the electronic book provider like BSE and/or
NSE for receiving bids for its private placement of NCDs and NCDs in form of
subordinated debt;

RESOLVED further that any one Director, Vikrant Gandhi, Chief Financial Officer,
Hetal Pamani, Head- Treasury, Pratap Salian, Company Secretary, Albey Mathew, Senior
Manager- Treasury and Shraddha Wade, Senior Manager - Treasury (‘Authorised
Executives') be and are hereby authorised severally to execute necessary documents
for the proposed issuances of various types of NCDs including signing of pre-issue
trustee agreement and post issue debenture trust deed as well as necessary documents
required to be executed with Registrar and Transfer Agent (RTA) or for any other matter
related to issuance of the these NCDs, MLDs and subordinated debts.

ICICl Home Finance Company Limited

Registered Office: Corporate Office:
ICICI Bank Towers ICICI HFC Tower Tel.: (4+91-22) 4009 3231
Bandra-Kurla Complex Andheri Kurla Road, J.B.Nagar, Website: www.icicihfc.com
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