SAND LAND REAL ESTATES PRIVATE LIMITED

SUMMARY TERM SHEET

7| Unsecwed, unrated, redeemable, non-convertible debentures of a face value of Rs.
100 (Rupees Hundred only) each for cash at pav issued by Sandland Real Estates
Private Limited

|| Sandland Real Estates Private Limited

|| Unsecured, unrated redeemable, non-convertible debentures

| Unsecured

Private Placement

[ssuc Amount | Rs. 112,39,23,400

The proceeds realised by the Company from the issuance of the Debentures shall be
applied exclusively by the Company for purposes permitted under the NCD
+1| Subscription Agreement, including the following:

1 o Capital expenditure, if any
Redeem optionatly cumulative convertible debentures issued by the Company
and subscribed to by Hindustan Cleanenergy Limited including interest due and
prepayment penalty, if any;
1 »  Repayment of outstanding Company liabilities;
o (eneral corporate purposes;

| The proceeds realised by the Company from the Issue shall be applied exclusively by
|| the Company for the Objects of the Issue.

| The Debenlures shall cariy an interest rate of 13.6% (Thirteen point six percent) per
annum, payable in cash on the relevant Interest Payment Date

| Not applicable

1 Quarterly.

i The first intercst payment shall be on one quarter anniversary of the Pay-In Date and
I thereafler intercst shall be paid on the samne date every quarter.

Fixed

Not applicable

rate’cap and:

“Actual/Actual”, Interest raie will be computed on a 365 days-a-year basis on the
principal outstanding on the Debentures. Where the coupon/ interest period (start date
{0 end date) includes March 10, 2016, coupon/ interest will be computed on 366 days-
a-vear basis, on the principal outstanding on the Debentures.

Default intercst shall be paid as per the terms specified in the NCD Subseription
Agreement.

Principal Amount to be repaid upon cxpiry of the tetm of the Power Purchase
Agreement entered into by the Company with the distribution company.

Quistanding principal amount

Rs. 100 (Rupees Hfundred only) per Debenture

1 (a) the Maturity Date; or

(b) any other date, on which all the Qutstanding Amounts have been paid and settled
to the satisfaction of the Debenture Holder and there are no amounts which remain
outstanding and payable on the part of the Issuer in respect of the Debenturcs under
or pursuant to the Debenture Documents

1¥ April, 2037

None

None

None

=i None i
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SAND LAND REAL ESTATES PRIVATE LIMITED

CallOption Price

s None

1 None

1 None

Rs. 100 (Rupees Hundred only) per Debentute

| Dematerialized form only

| Central Depository Services (Indiz) Limited (“CDSL”) andfor National Securities
| Depository Limited (“NSDIL")

| Business Day means any day other than a Saturday, Sunday or any day on which

banks in New Delli, Mumbai, Cayman [slands or Singapore are closed

| Not applicable

For the financial and other covenanis provided by the Issuer, Promoter and other
Obligors, please refer to the Transaction Decuments.

As per the NCD Subscription Agreement

As per the NCD Subscription Agreement

As per the NCD Subscription Agreemend

As per the NCD Subscription Agreement

ith:| As per the NCD Subseription Agreement

"Fhe Debentures are governed by and will be construed in accordance with the Indian
Law. '

The Company and Company's obligations under the Debentures shall, at all times, be
subject to the directions of Department of Company Affairs, RBI, and other
applicable regulations from time to time.and provisions of the NCD Subscription
Agreement. )

As per the NCD Subscription Agreement

The Debentures are freely transferable by each Debenture Holder, subject to
applicable law I :
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