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DISCLOSURE OF CASH FLOWS 

 

ILLUSTRATION OF BOND CASH FLOWS  

 
Illustration of Bond Cash Flows 

Issuer  Embassy REIT 

Face Value (per security) ₹1,000,000 (Rupees One Million only) 

Issue Date  May 2, 2019 

Deemed Allotment Date May 3, 2019 

Redemption  June 3, 2022 

Coupon Rate  Not applicable 

Frequency of the Interest Payment with specified dates  Zero coupon 

Day Count Convention  Actual / Actual  

 

 

 

 

 

Date Cashflows with accrued coupon 

May 3, 2019 -1,000,000 

June 3, 2022 1,319,792 
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OTHER INFORMATION AND APPLICATION PROCESS 

 

- Who can apply? 

 

 This Information Memorandum and the contents hereof are restricted to only the intended recipient(s) who have been 

addressed directly through a communication by or on behalf of the Issuer, and only such recipients are eligible to 

apply for the Debentures.  

 

Prospective subscribers must make their own independent evaluation and judgment regarding their eligibility to 

invest in the issue. Prior to making any investment in these Debentures, each investor should satisfy and assure 

herself/himself/itself that it is authorized and eligible to invest in these Debentures. The Manager shall be under no 

obligation to verify the eligibility/authority of the investor to invest in these Debentures.  

 

- How to apply? 

  

Since the issue size is more than ₹200 crores, the Issuer shall abide by SEBI Circular 

SEBI/HO/DDHS/CIR/P/2018/05 dated January 5, 2018, read with SEBI Circular SEBI/HO/DDHS/CIR/P/2018/122 

dated August 16, 2018 providing guidelines for ‘Electronic book mechanism for issuance of securities on private 

placement basis’ along with operational guidelines issued by BSE providing Operational Guidelines for issuance of 

Securities on Private Placement basis through an Electronic Book Mechanism. We have enumerated below the 

bidding process in brief for your ready reference: 

 

Issuer to register themselves with BSE from the below URL: https://bond.bseindia.com/Issuer_Registration.aspx  

 

Investor(s) can register themselves with BSE from the below URL: 

https://bond.bseindia.com/Investor_Registration.aspx  

 

Time line for issue setup and bidding window: 

 

Activity Timeline 

 

Uploading Information Memorandum and Term 

Sheet 

 

At least two Working Days prior to the start of issue 

opening date 

 

Bidding announcement on BSE along with details 

of bid opening and closing time 

 

At least one Working Day before initiating the bidding 

process 

 

Minimum time frame for Bidding window The issue shall be open for at least one hour 

 

 

The bidding window shall be open for the period between 10 am to 12 pm on May 2, 2019.  

 

Bid shall be made by way of entering bid amount in Rupees (INR) and coupon/ yield in basis points i.e. up to four 

decimal points.  

 

Multiple bids by a bidder are permitted. 

 

Multiple bid by Structural Advisors is allowed where each bid is on behalf of different investor(s). 

 

Investors may note that modification of bid is allowed during the bidding period. However, in the last 10 minutes of 

the bidding period, revision of bid is only allowed for improvement of yield and upward revision of the bid size.  

 

Investors may note that cancellation of bid is allowed during the bidding period. However, in the last 10 minutes of 

the bidding period / window, no cancellation of bids is permitted. 

 

Only Structuring Advisors  that are mapped to an Issue will be allowed to enter bids on behalf of their investors (QIB 

and Non-QIB), subject to prior registration of such investor with BSE BOND-EBP platform. 

 

Structuring Advisors  mapped to an Issue are also allowed to bid on propriety, client and consolidated basis. 

 

All QIBs and Non-QIBs registered with the BSE BOND-EBP platform will be allowed to bid on propriety basis  

 

The Registered Custodial Clearing Members will be allowed to bid on “Client” basis only for FPI clients.  
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- Settlement: 

 

 Pay-in towards the allotment of securities shall be done from the account of the bidder, to whom allocation is 

to be made 

 Provided that for the bids made by the arranger on behalf of eligible participants, funds pay -in towards 

allotment of securities shall be made from the bank account of such eligible participants 

 In case of non-fulfilment of bidding obligations by bidders, such bidders shall be debarred from accessing the 

bidding platform across all EBPs for a period of thirty days from the date of such default  

 Pay in shall be done through clearing corporation of BSE , i.e. Indian Clearing Corporation Limited “ICCL” 

 

Settlement Summary  

 

Timelines Activity for Clearing Corporation 
T Day Bidding Session 

 

T+1 Day Successful Bidders to transfer funds from bank account(s) registered with BSE BOND to the 

bank account of ICCL to the extent of funds pay-in obligation on or before 10:30 hours . 

Issuer to inform BSE BOND about the final decision of the Issuer to go-ahead with allotment  

for the issue by 12:00 hours  

Issuer to give instruction to RTA for crediting securities to successful bidders. RTA to provide 

corporate action file along with all requisite documents to Depositories by 12:00 hours  

Clearing Corporation to initiate transfer of funds to the bank accounts designated by the Issuer 

 

  

Activity for Depositories  

Depositories on the instruction of issuer or through its RTA, will be crediting the securities to the  

demat account of the investors  

 

- Issue withdrawal  

Withdrawal of issue: An Issuer, at its discretion, may withdraw from the issue 

process as per the following conditions: 

I. Issuer is unable to receive the bids up to base issue size. 

II. Bidder has defaulted on payment towards the allotment, 

within stipulated timeframe, due to which the issuer is 

unable to fulfil the base 

issue size  

III. Cut off yield in the issue is higher than the estimated cut 

off yield disclosed to BSE BOND, where the base issue size 

is fully subscribed 

Provided that the Issuer shall accept or withdraw the Issue 

on the EBP within 1 (one) hour of the closing of the bidding 

window, and not later than 6 pm on the Issue Closing Date. 

However, investors should also refer to the SEBI circulars  

bearing number SEBI/HO/DDHS/CIR/P/2018/22 dated 

August 16, 2018 and SEBI/HO/DDHS/CIR/P/2018/ 05 

dated January 5, 2018, read with the updated operational 

guidelines for issuance of securities on private placement 

basis through an electronic book mechanism, as prevailing  

on the date of the bid. 

 

Restriction on usage of ANY EBP: If the Issuer has withdrawn the issue apart from any of the 

above conditions, the issuer will not be able to use any of 

the platforms provided by any EBP for the period of 7 days 

from the date of such withdrawal 

 

 

The Issuer reserves it’s full, unqualified and absolute right to accept or reject any bid(s), in part or in full, without 

assigning any reason thereof and to make provisional / final allocations at its absolute discretion. 

 

Allocation shall be made on a yield-time priority basis. Post completion of bidding process, the Issuer will upload 

the provisional allocation on the BSE-BOND EBP Platform. Once the allocation is done then the successful bidders 

can see their respective allocations on the allocation report generated by the BSE- BOND EBP Platform. 
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- Splitting and Consolidation 

 

Splitting and consolidation of the Debentures is not applicable in the demat mode form since the saleable lot is one 

Debenture. 

 

- Mode of Transfer 

 

The Debentures shall be freely transferable subject to compliance with Applicable Laws. 

 

- Rights of Debenture Holders  

 

The Debentures Holder(s) shall not be entitled to any right and privileges of Unitholders other than those available 

to them under any Applicable Law and the Transaction Documents. The Debentures shall not confer upon the 

Debenture Holders the right to receive notice(s) or to attend and to vote at any general meeting(s) of the Unitholders 

of the Issuer. 

 

- Tax Deduction at Source 

 

Tax as applicable under the Income Tax Act, 1961, (the “IT Act”) or any other statutory modification or re-enactment 

thereof will be deducted at source on the interest payable on the Debentures. In case of resident Indian investors, 

there will not be any tax deduction at source in accordance with the provisions section 193 of the IT Act. Tax 

exemption certificate/document/form, under Section 193 of the IT Act if any, must be lodged at the Registered Office 

of the Issuer, at least 15 days before the relevant interest payment becoming due. 

 

- Trading of Debentures over the counter 

 

In the event the Debentures are traded over the counter, such t rading shall be reported on the BSE. 

 

- Call Option of the Issuer 

 

Call Date  

 

Shall refer to the following six different call dates:  

 
a. the First Call Option Date (24th month from the Deemed Date of Allotment  for Tranche I);  
b. the Second Call Option Date (27th month from the Deemed Date of Allotment for Tranche I); 

c. the Third Call Option Date (30th month from the Deemed Date of Allotment  for Tranche I);  

d. the Fourth Call Option Date (32th month from the Deemed Date of Allotment  for Tranche I); 

e. the Fifth Call Option Date (34th month from the Deemed Date of Allotment for Tranche I); or 

f. the Sixth Call Option Date (36th month from the Deemed Date of Allotment  for Tranche I) 

 

as more particularly described in the Debenture Trust Deed. 

 

Call Price 

 

Upon exercise of either the First Call Option or the Second Call Option, it shall be callable at 102.00% of the principal 

amount together with accrued redemption premium, and shall be at par upon the exercise of either the Third Call 

Option, Fourth Call Option, Fifth Call Option or the Sixth Call Option.  

 

Call Notification Time  

 

A Notice, as substantially in the form set out in Schedule 8 (Form of Call Option Notice) in the Debenture Trust 

Deed, and to be issued at:  

 

a. at least 30 (thirty) days prior to the First, Second, Third, Fourth and Fifth Call Option Date; or  

b. at least 1 (one) day prior to the Sixth Call Option Date.  

  

- Put Option of the Investor 

 

Not applicable. 
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