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FORM PAS-4
[See rule 14(3)]
PART-A

PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER
, Dated: January 31, 2022

PRIVATE PLACEMENT OF 40,000 SECURED REDEEMABLE NON CONVERTIBLE
DEBENTURES (SERIES-39) AT PRICE OF RS, 1000 EACH FOR CASH AT PAR
AGGREGATING TO Rs 4,00,00,000/- (RUPEES FOUR CRORES ONLY).

“ 1. GENERAL INFORMATION

S.No Name of the company PUNJAB KASHMIR FINANCE LIMITEDT
I. Registered Office Address 16, Defence Colony, Jalandhar
Corp. Office Address - Balbir Tower, G.T Road, Jalandhar
Website www.pkffinance.com
Contact details (Phone No.): (0181) 2238811-15
E-mail ID | Info@pkffinance.com
IL Date of incorporation of the company | 13/10/1958

ll. BUSINESS CARRIED ON BY THE COMPANY AND ITS SUBSIDIARIES WITH THE
DETAILS OF BRANCHES OR UNITS, IF ANY :

The Company was incorporated as a private limited company under the name ang style
Punjab Kashmir Finance Private Limited; a company fimited by shares, on October 13, 1958,
under the provisions of the Companies Act, 1956. Subsequent to removal of the word Private
the company was rechristened to its present name Punjab Kashmir Finance Limited in 2000.
The company has obtained a registration to carry on the Business of Non Banking Financial
institution from the Reserve Bank of India, registration number being 06.00098. The
company is engaged in financing of Moveable assets, Commercial Vehicles, Passenger
Vehicles, Plant and Machinery, Business Loan etc. in India. It aims to provide finance
faciiities to people to purchase assets for income generating activities and supporting
economic growth. Company is being managed by qualified and experience staff. The
company has excellent. infrastructural facilities and is well equipped with the Iatest
Technology. The Company is one of the largest NBFC in Punjab Stafe.

WOGA BATALA LUDHIANA
JALANDHAR NAWANSHAHR KAPURTHALA g RANA
i , Bus Stand Rd., ‘Basant Bhawan® Ferozepur  53. Dharam Sing Samr i
Pr? 961%1&%323&2 "52’5?%53'.”5?5’&’5‘ " e Ci:!r‘:vmeaﬁsoasm Rd., Ph. 98760-12325 Mk, Ph. 01871-502311 Link Rd. Ph. 0161-4522213
. ‘ ' PUR GURGAON DELHI
THI PATIALA MOHALL BLAS ! _
SCBFfTD F?:u::e-l 8, B.N. Khalsa Schoot  SCF-80, Phase ~ & 21-22 D- Diara Seclor  333/28 Rajiv Cdur]y. ngpui: Rd, Az;gtlhﬁn#r?aéqﬁg%van,
ModelTown Mkt Ph: 0175-5002628 Pt 0172-5094050 Ph: 01978-221599 NH 48, Nr Indian Bank, pur, Ph. 54679

Ph.0124-4057737

FINANCE »  DEPOSITS ~ LOCKERS »  INSURANCE
© Reep Encinsnment Clear & Green

Ph.:0164-5012324

1 JYOTIKA
MEHRA :=




Private & Confidénitial ~ for Private Circulatian Only

offer letter cum Application s delivered and nobody

(This offer can be subseribed by person énly to whom this

- . Registered Office — 16, Defence Colony, Jalandhar -144001, Punjab.

. E-mail; info@pkffinance.com; Tel.: {0181) 223861‘1{!’5- . #
F-Website: www.pkffinance.com: CIN - U65921PR 1958PLC0O02256

~ [Contact Persons: Ms. Jyotika Mehra, Company Secretary]

(a) A Details of Branches of the Company: :
The company has 7 (Seven) Branches as on the date of this offer letter, the details of
which are as under: . : ] :

Sr. No. | Branches .. | Address

1. Jalandhar Branch 1 .| 19, G.T Road, Jalandhar

| 2 Jal_ar_l‘dhar‘ Branch 2 Balbir Tower, G.T Road‘, Jalandhar

3 | New Delni | An_up.am Bhawa’n, Azadpur Comp.lpx, G.T Road,
' -1 Delhi .o - ‘

4 | Bathinda | SCF-70, 1st Floor, Model Town Market

5 |P atiala | B.N Khalsa School, Sirhind Road-

16 . | Mohali ... | 8CF- 80 Phase-6
7 G'u.rugram ‘ s - { Near Atul Kataria Cho‘wk, Gurugr’am'-.

" (IV) BRIEF PARTICULARS OF THE MANAGEMENT OF THE COMPANY:. - .

The.Company is professionally . managed under the overall-'su‘pérvjs’j“dn, control and ¢
guidance of the Board of Directors. The day to day management of the Company is
being carried out by Mr. Alok Sondhi, Mr. Vivek Sondhi and Mr. Ashim ‘Sendhi, Directors
of the Company who are assisted by a team of professionals. - o

Name ,Proﬁle_‘_ = o | o & *,Qual___ifi,c-ati_dn'

Mr. Alok Sondhi - |Mr, Alok Sondhi is the Managing Director of the Commpany since|B.com
' ‘ 1988. He is entrusted with. overall responsibility -of the
Administration, Finance, Compliance and- Business Development !
of the Company. He has experience of more than +31-years in|
the industry. Besides his active involvement in business, he is|
actively involved in Social and” clltural activities. ' The brief,
particulars of His directorship in- companies and association in
" |Social and cultural societies, is as under: - BT '
. {Other Directorship: PKF Finance Itd.", Reliable Agro.. Engg.]
Sevices P. Ltd, Punjab Reliable Investments Pvt.  Limited, PKF|"
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: [‘ Securiies P. Ltd, Jullundar Motor Agency Delhi Ltd, Growth N
properties Pvt, Ltd 7 : o
Secretary General- Punjab & Haryana Finance Co's Association,
Co- Chairman- Finance Industry Development Council (FIDC)
Secretary :
Kanya Maha Vidyalaya, Jalandhar (Estd. 18886).
{Doaba College, Jalandhar (Estd. 1945).
Dev Raj Girls Sr. Sec. School,
Jalandhar Model School, '
Sanskriti KMV School.

Managing Trustee - Raj Saligram Sondhi Charitable ‘Hospital,
‘[Jalandhar. ' -
Member: Manay Sehyog Society.

Suvidha Centre( Punjab Govt, Help Initiative).

Virsa Vihar, jalandhar- arts and cultural society.

Mr. Vivek |Mr. Vivek Sondhi is Joint Managing Director of the company. His!B.com
Sondhi |overall responsibility in the Management includes lending, '
Recovery, Asset quaiity, Resource Mobilization, Information
.| Technelogy, Internal Audit. He has experience of more than 31
years in the Industry. Heis Director in many companies and also
member of various social and cultural organizations. ‘ '
Other Directorship: PKF Finance Itd., Reliable Agro. Engg,
Sevices P. Ltd, Punjab Reliable investments Pvt.  Limited PKF
Securities P. Ltd, Growth properties Pvt. Ltd .
Managing Trustee- Savitri Loomba Charitable Trust,

{B.R.R.M. Sondhi Family Charitable Trust

Executive Member
‘(Punjab & Haryana Finance Co's Association. _ =
Arya Shiksha Mandal (Handling Two colleges & three schools).

. |Awarded ‘

‘Kamal Patra” A National Award by Indian Junior Chamber in lieu
of Professional and  Sociaj achievements ' '
President
Jalandhar Jaycees (1989 & 90).

_ |National Coordinator
"|Corporate Training, Indian Jaycees —
Member: Manav Sehyog Society.

Mr. Ashim|Mr. Ashim Sondhi is appointed as a Director of the company w.e.f|B.Com., CA
Sondhi {01 April, 2017. He has experience of more than 4 years in the
 |industry. - .
|Other Directorship: PKF Finance Itd., Reliable Agro. Engg. -
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Sevices P. Ltd, Punjab Reliable Investments Put.
Securities P. Ltd.

Limited, PKF |

Mr. Chetan Kumar Kalia is the Director of the company-since

MA~

Mr. Baljit Singh -

been re-designated as Independent Director of the company on 24
February 2015.. He has experience of more than 6 years in the
industry.

Other Directorship:. PKF Finance Itd., Reliable Agro Engg.
Services Private Limited

Member: Jalandhar Co- operative Cold Storage, Jalandhar

Mr. Chetan

Kumar Kalia 1986 . He has experience of more than 29 years in the industry.
Other Directorship: PKF Finance Itd.,, Reliable Agro Engg.
Services Private limited,. ,
Mr. Baljit Singh is the Director of the company since 2009 and has |Graduate

Anil Kumar |Mr. Anil Kumar Kalia is the Director of the company since 1990 and!{Graduate  in
Kalia has been re-designated as Independent Director of the company | Ayurvedic
on 24 February 2015. He has experience of more than 25 years jand © Medical
in the industry. : - . 1Surgery.
Other Directorship: Reliable Agro Engg. Services Pvt. Limifed.. [
tZonal Chairman: Bhara_t Vikas Parishad, Zone ~ |
Partner: Kalia Brothers { Regd), Jalandhar.
(V) NAMES, ADDRESSES, DIN AND OCCUPATIONS OF THE DIRECTORS:
Sr. | Name & Occupation of Address DIN Designation | Date of
No | Director - - . Appointment
1 | Mr. Alok Sondhi 18, Defence Colony | 00583970 . | Managing 08/04/1988
Slo Lt Sh. Baiblr RaJ Jalandhar ' Director -
Sondhi (Business) - :
2 | Mr. Vivek Sondhi 317, New Jawahar | 00154748 | Joint '01112)'1980
S/o Lt. Sh. Balbir Raj Sondhi | Nagar ~ Jalandhar ‘Managing |
‘ . | (Business) Director o
3 | Mr. Ashim Sondhi- S/o Mr. | 16, Defence Colony 07806310 Director 01/04/2017
Alok'Sondhi Jalandhar ; : '
|
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(Business) -
| Mr. Chetan Kumar Kalia . 52, New Jawahar | 00271646 | Director | 16/02/1986
: | Nagar  Jalandhar | ‘ I
‘ | {Busingss) - ’ ‘ b R
Mr. Baljit Singh VPO.Reru, 02833514 | Independent | 09/12/2009
: P.S.Sadar ] ' Director . o
Jalandhar, (Busmes - ‘ §
s) :
Anil Kumar Kalia EH - 178, -Civil | 00272677 | Independent | 29/07/1990
‘ , : '| lines,Jalandhar ' - | Director :
(Business) K :

TRUSTEE FOR THE DEBENTURE HOLDERS

The Company has appomted Sh. AShlSh Gupta Slo Sh Janak Raj Gupta to act as Trustees
‘for the Debenture holders (“Trustees”). The Debenture Trustee. is an independent person to
the company and the Directors. The company has received consent cum undertaking under
the provisions of the Companies Act, 2013 and RBI guidelines to the effect that Trustee

(i) does not beneficially hold shares in the Compahy,. .
(i) is not a promoter, Director or Key Managenal Personnel or any other officer or an
- employee of the Company. :
@iy is not beneficially entitled to moneys whsch are to be paid by the company othermse
than as remuneration payable to-the debenture trustee, . . '
{iv)  is notindebted to the Company,
(v) has not furnished any guarantee in respect of the pnnmpal debts secured by the
debentures of interest thereon,
(viy does not have any pecuniary relatlonshlp Wlth the Company beyond the hmnts
, prescnbed in the Act
- {vii) - is not a relative of any promoter or any person who is in the employment of the
Company as a Dlrector or any key managenal personnel

The Company and the Trustees has entered |nto a Trustee Agreement lnter aha spec1fy|ng ‘

the powers, authorities and obligations of the Trustees and. the Company. The Debenture

holder(s) shall, without further act or deed, be deemed to have irrevocably given their
-~ consent to the Trustees or any of thelr Agents of Authonzed Officials to do all:such ats, -

‘Debenture holder(s) Any payment made by. the Company to the Trustees on behalf of the
Debenture holder(s) shall dlscharge the Company pro-tantoto the Debenture holder(s) The

W
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Debenture holder(s). Any payment made by the Company 10 the Trustees on beha[f of the
Debenture holder(s) shall discharge the Company pro-tantoto the Debenture holder(s). The
Trustees will protect the interest of the Debenture holders in the event of default by the
Company in regard to timely payment of interest and they will take necessary actlon at the
cost of the Company. : _

(V1) 'MANAGEMENT’S PER.CELPTION OF RISK FACTORS;

The. Issuer believes that the following factors may affect its ability to fulfill its
obligations under the Debentures issued under the Private Placement Offer Cum
Application Letter (hereinafter referred to as PPQOAL). All of these factors are
‘ contrngenmes whlch may or may not occur and the Issuer is not in a position to
express a view on the likelihood of any such contingency occurring. In addition,
certain factors which are material for the purpose of assessing the market risks
associated with Debentures issued under the PPOAL are also described below. |

The Issuer believes that the factors descrlbed helow represent the principal risks
inherent in investing in Debentures issued under the PPOAL, but the inability of the
Issuer, as the case may be, to pay interest, or other amounts, if any, on or in
connection with any Debentures may occur for other reasons and the Issuer does not
represent that the statements below regarding the risks of holding any Debeéntures are
exhaustive. Prospective investors should also read the detailed mformatlon set out
elsewhere in this PPOAL and reach thelr own views prlor to maklng any mvestment '

. declsron

¢

The Debentures are sophisticated mstruments can. involve a hlgh degree of risk and are
intended for sale only to those Investors capable of understanding the risks entailed in such
instruments. Investors are strongly recommended to.consult with their flnanma! legal tax
and other professional advisors before making any investment decision. -

. The followmg are the risks envisaged by the management and Investors:should consider the
. following risk factors carefully for evaluating the Company and its business before making
any investment decision. Unless the context requires otherwise, the risk factors- descrlbed‘
below apply to the:Company only. If any one of the following stated risks actually oceur, the
Company 'S busmess financial conditions and resuits of operations could suffer B

Note The risk factors herein are not exhaustive and unless speclfled or quantlfled in the |
. relevant risk factors, the Company is not. in a pOSItlon fo. quantlfy the flnanCIal or ‘other
: |mpllcat|ons of any.risk mentioned herem below: . N

VPROSPECTIVE INVESTORS ARE ADVISED TO CAREFULLY READ THESE KEY RISKS
ASSOCIATED WITH THE DEBENTURES. THESE RISKS ARE NOT, AND ARE NOT'
INTENDED TO BE, A COMPLETE LIST OF ALL RISKS AND CONS[DERATIONS

H

N
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RELEVANT TO THE DEBENTURES OR YOUR DECISION TO PURCHASE THE
DEBENTURES. THIS PPOL IS NOT, AND DOES NOT PURPORT TO BE, INVESTMENT
- ADVICE. . _ o .

(a) Uncertain Trading Markets and liquidity risk -

~ Presently the Debentures are not proposed to be listed on any stock exchange and such
there is no liquidity of trading at any stock exchange. However, the Debentures_.are
transferable as per the provisions of law. Investors should be prepared to hold the
Debentures until maturity as Investors may-not be able to liquidate or sell some or all of the
Debentures as and when they require or at an amount equal to or more than the invested
amount. There is currently no active or liguid secondary trading market for these Debentures,
The Company cannot assure Debenture Holders that a trading market for their Debentures
will ever develop or be maintained. : ’

(b) Interesi Rate Risk of the Debentures

() Compounding of Risks : -
- Aninvestment in the Debentures involves multiple risks and such investment should only be

(d)

(e) Interest Rate Risk: The Company’s business is dependent on interest rate regime in the
economy. Interest rates are highly sensitive to many factors beyond its control, including the
policies of the RBI, deregulation of the financial sector in india, domestic and international
economic and political con‘ditions! inflation and other factors. Due to these factors, interest
rates in india have historically experienced g relatively high degree of volatility. o

X
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() Access to Caprtal Markets and Commercial Borrowmgs The Companys growth W|II
depend on its continued ability to access funds at competitive rates. With the: growth of its
business, the Company is increasingly reliant on-funding from the debt capital markets The
market for such funds is competitive and its ability to obtain funds at competmve rates will

- depend on various factors. if the company is unable te access funds at an effective cost that
is comparable to or lower than its competitors, the Company may not be able to offer

- competitive interest rates for its Ioans ThIS may adverse[y |mpact |ts busrness |ts future
financial periormance. : R

‘(8) Operatlonal and Systems Risk: The lssuer is faced with operatlonal and systems rISkS
which.may arise as a result of various. factors viz. like improper authorisations, inappropriate
documentation, failure in maintenance of proper security policies, frauds, madequate training
and .employee errors. failure or malfunction' beyond the control of the Company. of ‘any
telecommunication or computer system including, computér hacking, unauthorised ‘access to’
computer data and storage dewces computer crashes data toss, breach of confldentralrty, §
network securlty, etc. P . R

(h) Credlt Risk of Issuer Whlle the repayment of sums due at matunty is provrded by the
- Issuer, Investors should be aware that the Debentures-are unrated and receipt of any coupon’
payment and Principal Amount at maturity on the Debentures is subject to. the credit risk of
the ‘Issuer. .Investors assume the risk that the Company may not be: able to satisfy therr_
obligations under the Debentures and Investor“may or.may. not recover all or part of th’e_f_'
Pnncrpal Amount in case of default by the Issuer. ‘ :

(i) Materlal Changes In Regulatlons NBFCs in-India are subject to detalled superv:sron and_ ‘
regulation by the RBI. In addition, the Company is subject generally to'changes in‘lridian law,
as well as to changes in government regulations and policies and accounting priniciples. The
. RBI also requires the NBFCs to make provisions in respect of NPAs. The provision made is
_ equal to or higher than that prescribed under the prudential norms. Any changes in the
~ regulatory framework could adversely affect the profitability of the Company or its future
- financial performance by requrnng a restructurlng of its actlvrtles lncreasmg costs or
othehmse Y - : : o
"(j} Slowdown In Economlc Growth ln Indla Could Cause the Companys Busmess To .
. Suffer: The Company’s performance and the qualrty and growth of its assets are necessanly‘ ‘
" ‘dependent on the health of the overall indian economy. A slowdown in the Indian economy: - -
could adversely affect its business, including its ability to grow its asset portfolio, the quality
of its assets, and its ability to implement its strategy. India’s economy could be.adversely
affected by a general rise in interest rates, or various other factors affecting the growth of -~
mdustnal manufacturmg and services, sector or general down trend. in the economy '

(K) Social-Economic and Political scene: Terrorist attacks and other acts of vro!ence or war
may negatively affect the Indian markets and may also adversely affect the worldwide

L
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financial markets. These acts may aiso result in a loss of business confidence. In addition,
adverse social, economic and political events in India could have a negative impact on the
Company. Such incidents could also create a greater perception that investment in Indian
companies involves a higher degree of risk and could have an adverse impact on the
Company's business. ; S ‘

Market Risk: The Company is in the business of provision of financial services. The overall
business of the company is linked to the macroeconomic parameters like GDP growth,
capital markets and liquidity. Any adverse movement on these factors will have an adverse
impact on the business of the Company. The performance may also be affected by political
and economic developments and natural disasters like earthquakes, flood, drought, act of
God, etc. These factors may affect the capital markets as well as reliability of the lssuer’s
assets. Interest rate volatility exposes the Issuer to market risks arising -out of maturity rate/
interest rate mismatches, which may have an impact on its financial results.. :

Legality of Purchase: A prospective Investor of the Debentures will be responsible for the
lawfulness of the acquisition of the Debentures, whether under the laws of the jurisdiction of
its-incorporation or the jurisdiction in whish it operates or for compliance by that prospective
Investor with any law, regulation or regulatory.policy applicable to it. ) : '

Taxation: Each Debenture Holder will assume and be solely responsible for any and all
taxes of any jurisdiction or governmental or Tegulatory authority, including, without limitation,
any state or local taxes or. other like assessment or charges that may be applicable to any’
payment to it in respect of the Debentures. The Issuer will not pay any additional amounts to
Debenture Holders to reimburse them for any tax, assessment or charge required to be
withheld or deducted by the Issuer from payments in respect of the Debentures. ~ 7

(V.. DETAILS OF DEFAULT, IF ANY, INCLUDING THEREIN THE AMOUNT INVOLVED;
DURATION OF DEFAULT AND PRESENT STATUS, IN REPAYMENT OF

Particulars ' . | Amount [ Durafionof | Present Status
. - ‘ > involved |. default ,

Statutory Dues : . NILT R - NIL | NIL -

Debentures and interest thereon . : NIL CONIL NIL

Deposits and interest thereon NIL ©ONIL NIL

Loan from any bank or financial NIL NIL ; NIL

institution and interest thereon

v
W
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619, Golden Avenue, Phase 2, Jalandhar
Email: ivotika@pkffinance.com
- Contact No. : (0181) 2238611 ext: 279
(X)

Any Default in Annual Filing of the Company under the Compames Act 2013 or
the Rules made thereunder: NIL : ‘

PARTICULARS OF THE OFFER_

(i)

Financial Position
of the Company for
the last 3 Financial
Years

The Details of Financial Position of the Company for the last 3
Financial Years are mentioned at Point No. 5 of this Offer cum
Application Letter. ‘

| (i)

Date of bassing
Board Resolution

January 31sf, 2022

(i)

Date of passing of
resclution in the
general meeting,
authorising the
offer of securities

September 14th, 2021

€

(iv)

Kind of Securities
offered {i.e.
whether share or
debenture) and
class of security;
The total number
of shares or other
securities  to be
issued

Secured Redeemable Non Convertible Debentures ( Series-39)
40,000 Secured Redeemable Non Convertible Debentures
(Series-39) At Price Of Rs.1000 Each For. Cash At Par |
Aggregating To Rs. 4,00,00,000/- (Rupees Four Crores Only).

(v)

| security

Price at which the
is being
including
the premium, if
any, along with
justification of the
price '

offered

Debenture are being issued at face value at Rs 1000/—
{Rupees One Thousand Only) for cash at par ‘

(vi)

| security

of the valuer who
performed

valuation of the
offered,

Name and address

As secuntles are not convertible into equity shares at any pomt
of time, so Valuation is not apphcable in case of Non-
Convertlble Debentures.

10
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and basis on which
the price has been
arrived at along

| with report of the

Registered Valuer.

iy

| Relevant date with
reference to which

the price has been

{ arrived at;

NotAppI‘icable

(VI

“proposed

' Class or classes of

persons to whom
the . allotment is
to be
made

Resident Indians, Body Corporates

(IX)

Intention of
promoters,
directors or key
managerial

personnel to |

subscribe to offer

(applicable in case
intend to
subscribe to the

they

offer) [not required

in case of issue of |
' hon-convertible

debentures)

Not required in case of issue of Non-Convertible Deb'entutes '

X

' The proposed time

within which the
allotment shall be
completed

AS may be decided by the Board but w1thm a maxamum penod -
of 60 days from the receipt of Appllcatlon Money

| (X1

The names of “the

convertible debentu

proposed allottees and the percentage of. post prlvate
placement capital that may be held by them [not reqwred in case of lssue of non-

res]: Not Applicable

{(Xm) |

The change in control, if any, in the company that would occur consequent to the i

private placement:

There shall be no change in management or control of the Company pursuant to the |
issue of Secured Redeemable Non-Convertible Debentures.

(xi)

"The number of persons to whom allotment on preferential bamslprwate R
placement/rights issue has already been made durmg the year, in terms of
number of securltles as well as prlce NIL -

Date of
Allotment

No. of persons

‘No. of Securities | _

Prlce,nof_ securlties ,

1
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(XI) | The number of persons to whom allotment on preférential basis!‘pr'ivaté S
‘ placementirights issue has already been made during the year, in terms of ' -
number of securities as well as price: NIL

Date of No. of persons | No. of Securities | " Price of secitrities
Allotment 3 _ . T
30/04/2021 ' 08 ] 3862 3-8,62-,'0001’:-
30/06/2021 . 28 ' 21927 : 2,19,27,000/-
31/08/2021 39 38765 _ 3,87,65,000/-
30/10/2021 39 . 22802 2,29,02,000/-
311212021 ‘ B3 | 35543 - 3,55,43,000/-

{XIV) | The justification for | Not Appllcable
. the allotment .
proposed to be
made for '
consideration
. |.other than cash

together with
valuation report of .
the registered o
valuer s S

{XV) | Amount which the ‘Rs 4,00,00,000 (Rupees Four Crores Only) by issue of 40,000
Company intends - | Secured Redeemab!e Non Convettible Debentures of Rs.-
to raise by way of 1000/— each
proposed offer of

securities - - _ L .
(XVI) ] ' Terms of Raising of Securities
i.  Duration, if | As perthe Scheme of Debentures
applicable
ii. Rate of Not Applicable
Dividend i

iili. - Rate of Interest
' A) Inerest Rates of Debentures

|| Period | © RATES

Noh-Cumu-l ative  Cumulative

L fnterest Payable R
‘-Mon’ths‘ — Quarterly — - Interest IR Yield
3% | 715% 7.25% | 7.79%
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Thé Debentureholder will have the right to exercise Put option before the maturity period" but
not before 13 moénths and the interest Payable will be as under:-

Lock-in-period =13 months

Period Rates
13M<2Yrs 6.75%
2¥rs<3¥rs . 7.00% |
| iv..  Mode of | All_cheques/drafts should be in favour of * Punjab Kashmir |
Payment Finance limited” and crossed ‘Account Payee Only’ payable .at

'| par at the centre where the same is deposited. The entire amount |
‘of Debenture is payable on application subject to minimum !
application size of 20 Debentures and in muitiples of 1 Debenture
thereafter. - “

In case the payment is made by Real Time Gross Settliement |
(RTGS), the funds have to be credited to the Company's RTGS
account, the details of which are given below: ' o

- Name of the Bank : Punjab National Bank

" | Address of the Bank : G.T Road, Jalandhar

Name of the Beneficiary : Puhj_ab Kashmir Finance Limited
Bank Afc No. : 3511002102850875 |

IFSC : PUNB0351100

V. Repayment | The Debentures will be redeemed at par on the date of |
Redemption. ' . _
Payment on redemption will be made by Cheque(s)/ Demand.
Drafts/ Electronic mode in the name of the Debenture holder
whose name appears on the register of debenture-holders
maintained by the Company as on the Record' Date. On the |
Company dispatching the redemption amount to such beneficiary
(ies) by - registered post/speed post/courier/hand
delivery/electronic means, the liability of the Company shall stand |
extinguished. _ -
The Debentures shall be taken as discharged:- on dispatch of
redemption warrants by the Company on maturity to the list .of
debenture-holders. | '

13
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The Company’s liability to the Debenture holders towards all their
rights including for payment or otherwise shall cease and stand |
extinguished from the -due date of redemption in all events.
Further the Company will not be liable to pay. any lnterest or
‘compensation from the date of redemption '
(XVIl} | Proposed Time | Issue opens on : 01/02/2022

. Schedule for Issue close on: 1 28/02/2022
which the . ‘
private The board may at its discretion allot the equity shares in one or

placement offer | more tranches and also may close the lssue before or aﬁer the
~cum application | closing date/time mentioned above.
letter is valid

{(XVill | Purposes and The present issue of Debentures is being made pursuant to
) ohject of the applicable regulations to meet our requirements relating to |
‘ offer working capital, general corporate purposes and normal capital
expendlture

~(XIX)
Contribution proposed to be made by the promoters or directors in thls offer or
separately in furtherance of such Ob]ects

Sr. | Name | Designation [ No of shares | Amount of Shares

1 No _ S .. | proposed fo
. ‘ . IR be allotted
1. Nil | NIL © Nl ‘ Nil

Principal Terms | The C'ompah‘.y by way ' of first éhargé/rﬁortgage'm favor of the

| of Assets Trustee, the Companies' present and future movable properties of
charged as .| the company and such assets may include exclusive assets given

security: on Hire purchase/ Hypothecation, financial and other investments

: (excluding investments - purchased for the purpose of Statutory |
Liquidity requirement)' marketable and other securities including
 shares, rights relating to booking of Motor Vehicles, Book debts |
present and/or future rental receivables relating. to loans and:!
advances and other movable assets to be acquired or created out
of the proceeds of this debenture issue but.subject to prior
| charges created or to be created in favor of Company's bankers
‘on the assets of the company in the ordmary course of business |
and subject to that all such assets/securities are acceptable under |
the -agreement. to the trustee and pledge of respective documents '
subject to minimum of 120% of the debenture issued. '
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| (XX) | The details of Nil
any significant
and material
orders passed
by the
Regulators,
courts and
Tribunals
impacting the
going concern
status of the
company and lts
future
operations

(XXI) Pre issue and post issue shareholdmg pattern of the company in the fo!lowmg
format- : '

[ 4

S.No. Category | _ Pre-issue _ . Post-issue

No. of No. of .
Equity Percentage Equity Percentage
Shares Shares

A. Promoters’
holding:

1 Indian :

Individual . 16564 | ' 82.82%. . 16564 82.82%

Bodies
Corporate

4

Sub Total o - _ - S . -

2 Foreign
Promoters
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Sub Total (A)  iese4 | 82.82% 16564 | 82.82%

B Non-Promoters
| holding :

Institutional
Investors.

Non-
Institution :

‘| Private , ‘ ‘ :
Corporate - - - -
Bodies ‘ ' - :

| Directors and
Relatives

Indian Public - AR R L

Others 1 " I
(including NRIs) | ' "

Other than

Soativial d | TAB% | %38 | o 798%
SubTotal®) | 3436 CoATAs%. | a3 | 17.48%
Grand Total 20000 | 100.00% | 20000 | . 100.00%

MODE OF PAYMENT FOR SUBSCRIPTION: Cheque/ Demand Draft/ -Other Bahking
Channels. i ‘

3. DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC.

SR Any financial or other material interest of the directors, NiL
' pn_omoters or key managerial personnel _i‘n the offer and the |

\
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effect of such interest in so far as it is different from the
interests of other persons.

(i) details of any litigation or. legal action pending or taken by
any Ministry or Department of the Government or a statutory | NIL
authority against any promoter of the offeres company during
the last three years immediately preceding the year of the
circulation of the offer letter and any direction issued by such
Ministry or Department or statutory authority upon conclusion
of such litigation or legal action shall be disclosed

(iii) Remuneration of directors (during the current year and last | As pei‘ annexure 1
- three financial years) :

(iv) Related party transactions entered during the last three | As per Annexure 2
financial years immediately preceding the year of circulation: -
of offer letter including with regard to lcans made or, |
guarantees given or securities provided.

| Summary of reservations or qualifications or adverse | NIL
(v) remarks of auditors in the last five financial years
immediately preceding the year of circulation of offer letter
| and of their impact on the financial statements and financial |
position of the company and the corrective steps taken and |
proposed to be taken by the company for each of the said
reservations or qualifications or adverse remark

Details of any inquiry, inspections or investigations initiated or | NIL
(vi} | conducted under the Companies Act or any previous |
company law in the last three years immediately preceding
the year of circulation of offer letter in the case of company
and all of its subsidiaries. Also if there were any prosecutions
filed (whether pending or not) fines imposed, compounding of
offences in the last three years immediately preceding the
| year of the offer letter and if so, section-wise details thereof |
for the company and all of its subsidiaries

(vii) | Details of acts of material frauds committed against the | NIL -
company in the last three years, if any, and if so, the action
taken by the company

=

4. FINANCIAL POSITION OF THE COMPANY
(a) ~ CAPITAL STRUCTURE OF THE COMPANY

N "?hare Capital as on date is mentioned below:
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A. Authorized Capital ' Rs. 12,00,00,000/-
60,000 Equity Shares of 1000 each . | 6,00,00,000/-
60,000 Preference Shares of 1000 each , ' - 6,00,00,000/-
Issued, Subscribed and Paid up Capital ' - Rs. 6,50,00,000/-
20,000 Equity Shares of 1000 each . Rs. 2,00,00,000/-
45,000 Preference Shares of 1000 each . ‘ ' Rs. 4,50,00,000/-
B. Size of the present offer .
40,000 Secured Redeemable Non Convertlble Debentures | Rs. 4,00,00,000/-

(Series-39) At Price Of Rs.1000 Each For Cash At Par
Aggregating To Rs.4,00,00,000/- (Rupees Four Crores Only)

C. Paid up Capital . _ Rs.6,50,00,000/-
i. Paid up Capital after the present issue _ | Rs.6,50,00,000/-
ii. _after conversion of convertible instrument, if any Nil

D. Share Premium Account (before and after the offer) Rs. 54,40,000/-

(ii)The details of the emstmg share capital of the issuer company in a tabular form,
indicating therein with regard to each allotment, date of allotment, the number of
shares allotted, the face value of shares allotted, the price and the form of
consideration: ‘ :

Share Capital History of the Company

The Preference Share Capital of the Company as on as on March 31, 2008 was Rs.
3,49,60,000/-, The following changes took place thereafter:

NUMBER OF - | FACE VALUE .
ALI.JL‘G{)F'II'EMCIJE[;IT SHARES | OF THE | PRICE (inRs.) | CONFSE?DRIE'.AR%};ION
/ ALLOTTED SHARES(in ' ' .
Rs.) ‘ | :
31/0310 2304 1000 | 23,04,000 "~ CASH
01/04/11 2070 1000 20,70,000 ~ CASH
20/05/15 20226 1000 - 2,02,26,000 By cheque

\
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‘Share Allotments made in Iast one year precedmg the date of offer Ietter

FACE VALUE R
NUMBER OF OF THE . c _
DATE OF . ‘ . FORM OF
SHARES SHARES | PRICE(inRs.) | -~ A
ALLOTMENT ALLOTTED S . CONSIDERATION
: (in Rs.)
: ‘ ' 200(in'cluding ' P S
31/03/18 5440 Pemium of Rs. 1,08,80,000 By cheque
' 1000) ' o

b. Profits of the company, before and after making provision for taxl,:'fof"‘ 5t'hé three
financial years immediately preceding the date of issue of prlvate placement of“fer cum

application letter:

31.03.2021

I

" 31.03.2019

Particulars 31.03.2020| :

Net profit before tax 2,09,91,380 | _ '2,43,‘32,667_ 2,62,35,709)]
Tax expense . ' . 50-,71,6647 -64;-0._1,-475.__‘ ' 69,4{),130
| Net profit after tax 1,59,19,716 1,79,31,192 1,92,95,579

(c) Dividends declared by the company in reslpect of the saici three 'ﬁna'nmal yéars,
interest coverage ratio for last three years (Cash profit after tax plus mterest

paldimterest paid):

Particulars 31.03.2021( © 31.03.2020 31.03.2019
Dividend paid . 66,31,242 | 66,48,937 | 61,26,448
Interest  Coverage 135 135 133
Ratio A .

(d) A summary of the financial pbsition of the company as in the three audited balance
sheets immediately preceding the date of issue of prlvate placement offer cum

appllcatlon Ietter

\
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AUDITED ANNUAL FINANCIAL RESULTS

BALANCE SHEET
As 'at..s.'1s;t As at 313’; : Asat 31st
Particulars ‘ Lo
- March, 2021 March, 2020 March, 2019
1. Equity & Liabilitie§
{1) Sharehoider's Fﬁnds ’
(2) Share C‘I';\pi;tal 6,50,00,000 6,50,00,000 | a.__sp,bo,doo
(b) Reserves and Surplus 22,12,79,520 " 24 ,19,"9.1 ,Q@S ' 202075500
28,62,79,520 27,69,91,046 26‘,70,‘?5;566

{2) Non-Current Liabilities

(a) Long-term borrowings

 41,15,28,302

336057,791 |

39,63,17,022 |

(b) Long-term provisions

28393843 |

“ 3,66;8'4,810 2,57;1 1332
44,82,13,112 .38.1169.15;’ [ 42,&%30565 :
(3) Current Liabilities | ¥
(a) Sh(;n-term borrolwings-u 17,33,70,254 | _12,29,_45,0-32 :1'9,'46,(‘3_0,274

(b) Other curtent liabilities

N

30,53,27,385

28,65,10,040

©24,29,81,508 | &

(c) Short-term proviéionslf

i

~ 63,80,000 |

'39,25,000 |

81,0000 | -

48,50,77,639

42,33,80,072

| 445141782

Total |

1,21,95,70,271

1,06,21,40,241

- 1,13,69,27,847.
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Il.Assets
(1) Non-current assets
(a) Fixed assets
Tangibie assets 3,30,51,457 3.42,é4,018 3,20,36,661 |
{b} Non-current invéstments 10,19,19,000 C7.2419,000° 0 7,24,19,000
(c) Deferred Tax assets 4245616 é9,36,'352 54,;12,82?
(d).Long term loans and advances 57,00,68,324 53,17-,16,263 - 61,24,59,786.
(e) other non current aséets B 69,22,571 _17,.45,289 24,43360 .
64,31,04,922 | 724771634
(2) Current asset
() Current |nvestm¢n;s 5,50,00,000 | o 0
(b) Cash and c_aéh équ.ivalents 76.0;7_,01‘3' 2158199 | 1,45,94,769 |
{¢) Short-term loans and adVances 42,85,31‘3,685' 40,75,12,578 38.55,75,469
(@) other current assets 122,22 605 0364542 | 11685975
55.33,63,303 419035319 | a1 2156213 |
Total 1,21,9570271 | 1';*,06,21,40',2'41 1,13,69,27,847 |

R
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STATEMENT OF PROFIT AND LOSS:

5-6

_ FOR YEAR ENDED | FOR YEAR ENbED _ EOR‘,.N()EAR EN!SED
PARTICULARS o R
31.03.2021 31.03.2020 - 31.08.2019°]
1. Revenue From Operations 15,41.,:07,5'53- 16.05,52.238' .15122,62,479
2. Other Incomne 34,38;;37 67,09.724 13143385 |
3. Total Income (1+2) 16,75,45,890 16,73,61,932 | 16,53,75,864
4.'Expenses: |
Employee Benefit Expens.es 3,04,22,976 . 3?1,10599 _ .3‘,38,22.88,1
.| Finance Cost 6,10,06,&21 g,eé,siém ‘ 64925432 |
Depreciation And Amqﬂizétioﬁ Expénsa 1?15447 17,7’2,24‘?. ; .17,‘2.-3'.,'20'1
O.the'.r Expenses. - ..1,'25,_46,38? 1.6_6.5',,8‘1‘.,713'.  1",§-’0,38;903 |
:Pr.q:;:ﬁis.ipns And White Off 3,08,63.279 Caoeors0e | _2“,36',2'9,73‘8‘.
Total Expenses | 13,65,54,510 14,30,29,295 13,91 ;40;1:5'5‘
G Prone St Scoptan covston | asven | zoamr
Q. Exceptional ltems.
. 'I_nte_rest On Income ':I;ax Refuﬁd o .D 0]
7. Profit Before Extraordinary Items And Tax 2,09.91 380 ] 5 5943;‘32667 . 2.62,35,708

8. Extraodinary Items
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9. Profit Before Tax 7-8 2,09,91,380 2,43,32,é6? ' 2,62,3.5,709
10. Tax Expense

Current Tax -53,80,000 -39,25,000 -81',004000
Deferred Tax 13,09,264 ' -24,76;4_75 11,659,948 |
Excess Téx Provision of earlier yearé A -928 '0 78
OparaaFor The Perlod From Confinuing -50,71,664 64,01,475 | 1,92,95.579
12. Profit From Discountinuing Operations 0 0 .0
13 Tax.Expense OfIDiscou.ntinuing 0 0 0
Operations ¢

i4. Profit From Discountinuing Operations 0 0 | 0
(after Tax) . ‘ )
15. Profit For the Period 1,59,19,716 - 1,79,31,192 1,92,.9'5-,579
Earmnings F_’er.“Equity _Sharé ..

- Basic 613.54 714.11 | .'1’44;.83
- Diluted ‘ 665.32 744.22 - 79445
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(e) Audited Cash Flow Statement for the three years immediately precedmg the date of

_ issue of private placement offer cum appllcatlon letter:

Cash Flow
Statement for the
year ended on

31103721

310320 . |

| 310319

A} CASH FLOW

FROM OPERATING

EXPENSES

Profit Before Tax

2,09,91,380

243,32 667

2,62,35,709

Add Financial
| Expenses

“|6.10,06,421

8,19,97 801

6,68,57,227

19,11,89,894 .

6,49,25,432

191161141

- | Add Depreciation

17,165,447

17,72,247

[

17 23 201

' Add Premium on
Investments_

1,863,513

84,500

62,000

| .Add .Profit!Loss on
sale of assets

+4,07,127

1,522

+ | Add Provision for

NPA

1,35,44,020

-51,98,491

47,465,038

Add Provision Under |

CovID-19
Regulatory Package

-27,53,160

27 53,160

Add Provisions For
Standard Assets

1,82,618

1,28,72,438

-2,36,880

-12,32,591

5,289,429

70,62,190

Less;

Di_\}idend Received -

-9,50,000

“1-9,50,000

|-e70,089 -

nterest received on
Goverenment
Securities

-85,66,980

-53,07,206

}-56,02,604

. lTax.Paid

-32.84,396

-1,28,01,376

-50,21,486

-1,12,78,692

-77,36,674.

-1,43,09,437
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=

Operating Profits
Before Working
Capital Changes

8,20,68,863

7,86,78,611

8,39,13,894

Working Capital
Changes :

Change In Lang
Term Advances

-3,79,36,937

8,07,49,523

-10,82,84,003 |

Changes in Non
Current Assets

-36,000

-65,000

Change In Short
Term Advances

-2,10,21,107

-2,16,37,109

-4,80,65,858 -

Change In Other
Currerit Assets

-41,80,914

1,42,490

-5,27,877

Chahge In Current
Liabilities

94,42,084

-5,36,96,874

4,15,80,354

10,07,79,258

| 2,5;5,’25,534.

-13,14,17,294

2,83,71,989

17,94,57 689

-4,75,03,400

Less: Financial
Expenses

-6,16,31,160

| -5,48,89,049

-5,086,30,111

C'ash Flow From
Operating Activities

-3,32,59,171

12,45,68,820

-9,81,33,511

B) Cash Flow From
Investing Activities

Purchase Of Fixed
Assets

-4,72,888

-41,77,581

-4,65,796

Change inLong Term
investments

-3,46,00,600

-2,50,000

35,27 350

Change in Current -
investments

-5,50,00,000

Dividend And interest
Received

95,186,980

6257 206

85,72,763

Sale of Fixed Assels.

555,104

3,178
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Cash Flow From o -
Investing Activities -}3,05,56,508 . 23.84,729 96,_37{495

C) Cash Flow From
Financing Activities

Change in Share _ ' N
| capital 0 o - {o

ChangeInLong - |. o ‘ - , E PR
Term Borrowing 7,54,70,511 o -6,02,59,231 | . 14.31,12,166.“

Change In Short

| Term Borrowing 5,04,25,222 -7.11,15,242 | = .3'17‘"84'37’6

F Dividend And

Dividend Tax Paig | 6631242 | 8015646 | |regsmr |

Cash Flow From - o L ' B
Financing Activitiés 11,92,64,491 -13,93,90,119 o |eTBI078s

Net Increasa in ' o a TS D
Cash/Cash - - | 54.48,814 . ~1,24,36,570 - R *|-2,09,85,231
Equivalents (A+B+C) ' . .

Cash & Cash
Equivalents At The . \ : : , AT TR :
Beginning of the Year | _ 21,658,199 - | 1,45,94,769. | -0 4] 3,55,80,000

‘Cash & Cash - N ‘ o : S DR S
Equivalents at the | 76,07,013 ‘ 21,588,199 | " 7 11,4594769
end of the Year : 1= L

" (f) CHANGE IN ACCOUNTING POLICIES DURING THE LAST THREE YEARS AND
THERE EFFEGT ON THE PROFITS AND RESERVES OF THE COMPANY:

‘There is no ch.angé in the accounting policies of the ‘Corjwpany du'r'ihg;ft-he"I_asg‘t'-t'hreé?yéé‘ks.‘
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PART-B
(To be filed by the Applicant) | .
(i) Name — —
(i) Father’'s Name ‘ ‘ ‘
| (i) Complete Address

including Flat/ House
Number, Street, Locality,

Pin Code -
(iv) Phone Number, if any
(v) Email Id, if any
{vi} PAN Number
(vii) Bank Account Details
(viii} | Mode of Payment Details

(Cheque/ Demand Draft/
Other Banking Channels)

(ix) No. of Shares Applied
for(in Figures as well as in ’
words) ' ‘
(x) Total Amount(in Figures
.~ |aswellasin words)
(xi) Joint Holder’s Name
(xii) Occupation (Agriculture/

Business/ Housewife/
Service/ Professional/
Retired/ Others (Please

__| Specify)

(xiii} Category of sole first
applicant (Individual/
Trust/ Corporate Bodies/
Partnership/ HUF/ Relative
of Promoter or Director/
Shareholder (Folio No.)/
Associate of Promoter or
Director

(xiv) Nominee Details

Signat ‘ ‘ W A _ _
Initial of the officer of the Company designated to keep the record
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5. DECLARATION BY BOARD OF DIRECTORS

The Board of Directors of the Company hereby declares 'as)under'—‘

- a) the company has complied W|th the prowsrons of the Act and the ruies made
‘ there under; ‘ :

b} the comphance with the said Act and the rules made thereunder do not imply that-
payment of dividend or interest or repayment of preference shares or Debentures
if applicable, is guaranteed by the Central Government;

c}) the monies received under the offer shall be used only for the purposes and
' objects indicated in the Private Placement Offer cum Application Letter.

| am authorized by the Board of Directors of the Company vide Resoiution No. 4. January d
31, 2022, to sign this form and declare that all the requirements of Companies Act, 2013 .
and the ruies made there under in respect of the subject matter of this form and matters__, :
incidental thereto have been complied with. Whatever is stated in this form and in the

. attachments thereto is true, correct and complete ‘and no information material to.the =
., subject matter of this form has been suppressed or concealed and is as per the onginal :
“records maintained by the promoters subscribing to-the Memorandum of Association and - -
Articles of Association. It is further declared and verified that all the reqwred attachments
have been completely, correctly and legibly attached to this form. ’

For and on Behalf of Board of ‘f
L Punjab Kashmir Fmance Limited

: ﬂm/

~ Date: January 31, 2022 : IR Ashim Sondhi =%

Place: Jalandhar o B : - T Director.
- | | " 'DIN: 07806310 . .
16, Defence Colony, Jalandharw :

e

Attachments: - 1. Copy of Board resolution
2. Copy of Shareholders resolution '
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‘Annexure 1: Remuneration of Directo

Financial Years)

rs (During thé Current year and Last Three

- [IName

2021-22 (upto
Jan 22)

- 2020-21

2019-20

 2018-19

Mr. Alok Sondhi

Rs. 26,80,259/-

Rs.26,91,155/-

Rs. 32,50,494,-

Rs. 31,74,454)-

Mr. Vivek Sondhi -

Rs. 16,57,423/-

Rs. 16,76,177 -

Rs. 19,25,566/-

Rs. 19,79,072/-

Annexure 2 :

a) Related Party Transaétion far the year ended 31/03/2021 -

Nature of transaction Key mpaeﬁzgﬁgz} Relati\}f(lswcg Associates Toltal.
Incohe _
Dividend Nl N ss0000 . 9,50,000
Locker Rent . 5,170 -~ Nil Ni| 5,170
. Expen;es
Remuneration 48,11,932 Nil Nil 48,11,932
Director Meeting Fee 72;000 36,000 Nil 1,08,000
Interest | 6,66,386 6,32,554 2,49,166 15,48,106
|Rent | | 4,80,000 Nil - Nil 4,80,000
Service/Outsourcing Nil Nil[  2,50,000| 2,50,000
Dividend 15,63,200 10,84,400 ° Nil 26,47,600
Asset
Equity Shares Nil i 1,54,19,000 1,54,19,000
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Preference shares ~Nil Nil { Nil | Nit |
Liabilities | |

. |Equity Shares - 56,32.000|  1.21.19.000 Nitf '1,777»,51‘,',,‘000
Preference Shares . 21,02,000 '5‘,l'20;b00 Nii-l | 26,22,DCO |
| Deposit | _ ,66,23-,315 ‘ 28,_.03,10é Nil '. 94,26,424 .
Sundry Creditors 6,07,030 2,28,491 Nil | | s-,35,"_521-'

| security Deposit- l ' w | — 1 e
Lockers . 28,500 Nil - Nil |- L 28500
b) Reiéted Party Tlréhsaction for the ye_af end-éd'l3ll}93i2020

_ Naf ure of ransaction Kley._rnbaér:gcg;g:l[ | REIatin(TV[ (I):’f [ Asséciates _, ‘::?Té.tal_
!ncome B |
Dividend Nl NIl es0000] 950000
Locker Rent 6950 NI NI - 6,950]
E)q:;e_nses . —
Remuneration | 52,17,987 Nil Nil ":v,&_-;_52-,17,833:

- | pirector Meeting Fee 58500| 54,000 NIl ':_‘1;42,500

| I'nte‘rjést | 3'1,21_2 27,57,929| - 19,52,462. “ :_'4‘7.’,.%1]1.;60'3-
Romt ‘ Nit | ‘4,80,00‘01 il 4,éo,iob'o'--

| BenpeefOutsoureing Ni | NIt 431,020 431,020
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| Dividend . 1560800] 1264850 Nil[ " 2825650
Aséet ' | | |
Equity Shares , Nil Nil 1,54,19,000 ‘ 1,54,19,000
Preference shares ~Nil Nil Nil Nil
Liabilities. |
Equity Shares 96,32,000 81,19,000 | N 1,77,51,000
Preference Shares 14,30,000 © 5,20,000 Nil 19,50,000
Deposit " Ni| 24091677 Nil © 2,40,91,677|
Sundry Creditors | 5,48,077 544,023  17,87,185] 28,79,278
Security Depdsit- _ | , _ : ‘ ] .
Lockers 40,000 SN N 40,000

¢) Related Party Transaction for the year ended 31/03/2019

Nature of transéétion ' Key mpaer;igﬁ:]i:: Refa_ﬁvf(?w%f _ Asso?ciates. _ | ..T:c;t_ar

' Incblme | |

|oividena | Nil NIl 970008] 9,70,099

Locker Rent 7,000 NIl Nill 7,000
) Expenses B |
Remuneration . |- 50,77,026 Nil[ | ni| 077,026

‘DirectorMeetingFee | 76,500 " 73,500 NIl . 150000

Interest | 56,539 2520051|  654.002] 32,39,622
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Rent B - 4,80,000 Nl Nil| - 4,80,000

| Service/Outsourcing Nit | | 540000 5,40,000|
Dividend 11,78,625 8,78,300( | 86,605 2143590
Asset ” T
Equity Shares Nl ~Nil| 15419000 | 1,54,19,000]
Preference shares | Nil Nil ~ Nil - Nil |
Liabil‘iti‘es
Equity Shares ' 96,32.000| 81,19,000 N1|  1.77.51.000]
Prefefence Shares 1430000  520000]  NI| 1950000
Deposit R | O Nil| 2,390,655 NIl 2,39,90,655
Sundry Creditors 11,85,193 | 181105 Nil| 113,66,298
Sef:urity Deposit- | | | | — | ;

‘ Lockers 40,000 | Nil Nitl 40,000
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