L Terd Sheet

Date: 1% Degember 2019

_ Suksha Dovelupers Private Limited
CBO6S - B, Seclor 38, Wedt Chandigarh,
Chandigarh LG0 038.

- Subjecl; Investment of INR 200 ors for Zn‘aiqmr Pm;s:.ct bunp th,v:,m;aed by Sul«;ha lbwslupou
' ?:Maiv |imited at Chandigarh
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Issuer Suksha Developers Private Limited

2) Promoters Binder Pal Mittal and Bharat Mirtal

3} Project Proposed ~2.5 mn sqgft mixed use development by M/s Sukshs
Developers B Ltd {ar any assigns) on land measuring ~15.5% acres
sitbated at Viltage Nagla, Hadbast No. 51, Tehsil and District Gors
Bassi, Distt. SAS Nagar Mohali, Chandigarh

4) | Debenture DB Trusteeship Sorvicgs Limited  ©

| Trustee o ' :

Investment ..

| INR 200 cr5.£0 be invested as per the Investment Structure below.




ARaET Ir'imu.r’
Series CrRs Al ers construction and other project
related expenses. '

Series D : Rs 40 ¢rs

Series £ Rs 40 crs

10} | Maturity + Serles A i To be redeemed on the last day of the 30th month

' from the date of First Investment and;

+ Serles B : To be redeemed on the last day of the 42th month
from the date of First Investment, and;

+  Series C: To be vedeemed on the | asr day of rim -‘mth munth
from. thedate of nr { Invastment; . e
i ‘Ser[es D: redcemv.d on the Ia.,z day of the Sdth mcmth frmn the :

_ "d'ste of Flyst Investment .and
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Arcount

bt Service. -} The Company will create & Doeht
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Other
Conditions

“a) Any monle‘: / laan Brought in by the Promoters and any other

shareholders would be subnrdinated to the Investrment Amount
brought In by the Inwvestor, till the time the Debenturgs have
been fully redeemed.

.—..
L=
-

The Pramotars shall undertake to provide the additional funds
to the Company in order to meet the funds requirement of the
Company for execution and completion of the Project or
otherwise and Tor payment of the dues of the Investor from
time to thme as per Transactio_n Documents {as defined below),

| Conditions -
. precedentto | cormp
Subscription_j A thene
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h;ve‘.tor
1] Ubwmm{; ﬁaloﬂ e area and F51 cortificate froam .srr%\m:u for
the Project o the satisfaction of vestor; sl
{m) Any other condition as may be mentioned in Transaction
Documants post cotmpletion of the due diligence exercise.

Additionat Conditions Precedoeat and Condinions Subsequent for any
series of the Debestuves may be stiputated based on the advice of
lepal consultants anedwill e mutually disctssed and firalised,
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,_( w] o chanhge -in control / sharsholding or ditution of equity or-

voling or economit interest in the Company shall he pcr;mttLd
until the redemplion of all Debentures. -
{} No change in approved Projact plans or specifications shall he
made by the Company unless mutually agreed between the
lwagtor and the Company.
The Company shall obtain a ‘Conditional NOC' from the Investor to
issue alfoumnant letver / 1o sefl any and all units of the Project and
shalt inform the buyer(s) of the same and all monfes received from

1 the bayers wiil b diméﬂv dcposilt_d in the above escrow account as
- | specified in Point 21 {in.case -of home loan lhe Same; must be:
‘Informed totheiendlngbank) L I

|:Business Plan_
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hfdj making kny changes in Business plan as may be approved by the
tovestor; R
{&

appointing, re-appointing or changing the civil contraetor of the
desipn architect for the Project; :

{f) autherizing, ereating or issuing shares / securlues, mdudjng
rights issue of any class or sevies of shares and the valuation in
respect of all fresh issues huybacks, splits, issuance of
convertible  debt  instruments,  honuses,  splits, dabt
restructuring -involving conversions - info equity etc, and
modification. of the capital strucfum of share?wldsng pattern {)f
the Company, S : : Lo ‘
undvrtaklng any merger, arqmsmon, spm -aff- or. GoF nso!i‘ ation
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ASHET MAMAGE

Governing Law

hergof as It may deem necessary and desirable 1o . actual or
potential lenders, co-investors angd Board members or a8 necessary.
to consummate the Transaction,

This Term Sheet shall be governed by the laws of Republic of (ndia
and any disputes arising there from, shall be. subject to the
jurisdiction of appropriate courts and tribunals at Mumbai,
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