SUKSHA DEVELOPERS PRIVATE LIMITED

CORPORATE ACTION INFORMATION FORM

(For Debt instruments - Allotment)

Ref. No. :

To,

Vice President

National Securities Depository Limited
Trade World, A Wing

Kamala Mills Compound, Lower Parel
Mumbai - 400013.

We wish to execute corporate action to credit the following securities to the accounts in NSDL.

Date : 23.09.2019

The details of the securities allotted are given below:

ISIN

INE0O2AA07053

Security Description

2000 (Two Thousand Hundred Only) Zero
Coupon Secured Unrated Unlisted Non-
Convertible Debentures. Series E. Date of
Maturity 30/09/2023

Allotment Date

15/02/2019

Face Value per security

Rs.100000/- (Rupees One Lakh Only)

Distinctive Numbers

11001 to 13000

Whether this issue is placed through
Electronic  Book  Provider (EBP)
Mechanism

No

If through EBP,
name of Electronic Book Provider
name of the clearing corporation.

Allotment Details No. of records No. of Securities
(Quantity)
Electronic Form —NSDL | 1 2000
Electronic Form — CDSL | Nil Nil
Physical Form Nil Nil
Total Allotted 1 2000

I, Binder Pal Mittal, Director of Suskha Developers Private Limited declare that the issuer has
obtained all the necessary approvals for the, aforgsaid issi

o 1OV ,fﬂ\;;,lp.w
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Registered Office : B-107, FF, Business Complex at Elante Malll, Ind. Areq, Ph.1, Chandigarh - 160001
Contact no. 0172-4610092 | Email Id : group.sushma2005@gmail.com | CIN No. U70109CH2017PTC041672

-of sseearrities and is in compliance



F

SUKSHA DEVELOPERS PRIVATE LIMITED

with all the applicable rules and regulations. The allotment is in terms of Board Resolution dated
15.02.2019 (copy enclosed)

For Sukgha Develop s Put, Ltd.

Signature : Director
Notes:

Enclose a copy of the Board Resolution for allotment of the above securities.

Ensure that the above details reach NSDL atleast two days before execution of corporate action.

The form should be signed by the Company Secretary or Compliance Officer or Managing Director.
After submitting the Corporate Action Information Form and payment of fees to NSDL, you may
advise your R & T Agent / Registry Division to execute the corporate action.

Pt B
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SUKSHA DEVELOE,EIRS PRIVATE LIMITED

Date: 23.09.2019

To,

The Managing Director,

National Securities Depository Limited.
Trade World, 4t floor,

Kamala Mills Compound,

Senapati Bapat Marg,

Lower Parel,

Mumbeai - 400 013

Dear Sir,
The following securities being issued first time under the ISIN as per details given below.

Details of current issue:

ISIN INEO2AAQ7053

Date of Allotment (in DD-MM-YYYY) 15/02/2019

Date of Maturity (in DD-MM-YYYY) 30/09/2023

Allotment Quantity Series E:- 2000 (Two Thousand Five Hundred

Only) Zero Coupon Secured Unrated Unlisted
Non- Convertible Debentures.

Issue Price (in Rs.) Rs.100000/- (Rupees One Lakh Only)
Face Value (in Rs.) Rs.100000/- (Rupees One Lakh Only)
Issue Size (in Rs. Crs.) Rs.20,00,00,000/- (Twenty Crores only)
Distinctive Nos. (From - To) 11001 to 13000

Issuance history under the aforesaid ISIN (including current issue):

L "'Allotmerg,t ~ Cumulative | IssueP Issue Size | Cumulative Issue
_Quantity | Quantity (in Rs. in Rs. Crs.) | Size (in Rs. Crs.)
Nil
For Suksha Developers Private Limited
L })’ﬂ
Director ; i
D !
Name: Binder Pal Mittal " M

Designation: Director

Registered Office : B-107, FF, Business Complex at Elante Mall, Ind. Areq, Ph.1, Chandigarh - 160001
Contact no. 0172-4610092 | Email Id : group.sushma2005@gmail.com | CIN No. U70109CH2017PTC041672



f. SUKSHA DEVELOPERS PRIVATE LIMITED

I COMPANY NAME - SUKSHA DEVELOPERS PRIVATE LIMITED
List of allote of nsdi |

S. No. [NAME OF CLIENTS DP NAME D | CLUENT ID|  No. of debenture ISIN NO
1 |india Housing Fund | IN300167 | 10145994 2000 INE02AA07053

Director
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Registered Office : B-107, FF, Business Complex at Elante Mall, Ind. Areq, Ph.1, Chandigarh - 160001
Contact no. 0172-4610092 | Email Id : group.sushma2005@gmail.com | CIN No. U70109CH2017PTC041672




| [Pursuant to section 39(4) and 42 (9) of the
CompaniesAct, 2013 and rule 12 and 14 of the
| Companies (Prospectus and Allotment of Securities)

'FORM NO.
%

i Rules, 2014]

PAS-3

Form language (® English

O Hindi

Refer the instruction kit for filing the form.

1.(a) "Corporate Identity Number (CIN) of company
(b) Global Location Number (GLN) of Company (

2.(a) Name of the company

(b) Address of the Registered
office of the company

(c) *Email ID of the company

[u70109CH2017PTCO41672

SUKSHA DEVELOPERS PRIVATE LIMITED

f# 50698,
SECTOR-38, WEST
CHANDIGARH
Chandigarh
Chandigarh

160038

|group.sushmazoos@gmail.com

3. Securities allotted payable in cash

*Number of allotments D

1 (i)*Date of allotment

. (b) SRN of Form No. MGT-14

 Particulars

15/02/2019 (DD/MM/YYYY)
(i)(a) Date of passing shareholders' resolution |31/08/2018 (DDIMMIYYYY)
H19873223
- ~ |[JPreference qu _
i , nﬂ biei hts|

Brief particulars of terms -and

'Non Converlible‘

| Total nominal amount

conditions Redeemable
Makhantiirae

Number of securities allotted 2,000
Nominal amount per security (in Rs.) 100000.00

(in Rs.) 200,000,000
Amount paid per security on application
(excluding premium) (in Rs.) 100000.00
Total amount paid on application
(excluding premium) (in Rs.) 200,000,000
Amount due and payable on allotment per
security (excluding premium) (in Rs.)
Total Amount payable on allotment
(excluding premium) (in Rs.)
Premium amount per security due and
payable (if any) (inRs.) 0.00
Total premium amount due and payable
(if any) (in Rs.)
Premium amount paid per security (if any) 0.00
| Total premium amount paid (if any) (in Rs.)
Amount of discount per security (if any)

Egn Rs.) 0.00
Total discount amount (if any) (in Rs.)
Amount to be paid on calls per security 0.00
(if any) (excluding premium) (in Rs.) £ar Suksha De ts gers Pyt, Ltd. £
Total amount to be paid on calls (if any)
(excluding premium) (in Rs.) | g

P g ‘7 Director
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4. Securities allotted for consideration other than cash

* Number of allotments I:'

(i)* Date of allotment (DD/MM/YYYY)

(ii)(a) Date of passing shareholders' resolution (DD/MM/YYYY)
(b) SRN of Form No. MGT-14

Number ofn’ties allo

Nominal amount per security (in Rs.)
Total nominal amount (in Rs.)

Amount to be treated as paid up (in Rs.)
on each security

Premium amount per security (if any) (in Rs.)

Total premium amount (if any) (in Rs.)
Amount of discount per security (if any)

(in Rs.)
Total discount amount (if any) (in Rs.)

(iv)* Details of consideration

(a) Property and assets acquired

(b) Goodwill

(c) Services (give nature of services)

(d) Conversion of Debentures

(e) Conversion of Loans

(f) Other items (to be specified)

(v)* Whether an agreement or contract is executed in writing for allotting securities for consideration other than

cash Y
(if yes, attach a copy of such agreement or contract). Q) Yeu () o

(vi) Whether valuation report of the Valuated person has been ODEPSPSuksh a Developers fvt. Ltd.
O Yes o No

Director

o 30
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5. Bonus shares issued

(a) Date of allotment

(b) Number of bonus shares

(c) Nominal amount per share (in Rs.)
(d) Amount to be treated as paid up per share (in Rs.)
(e) * Date of passing shareholders' resolution

(f) * SRN of Form No MGT-14

6. In respect of private placement
(a) Category to whom allotment is made:
[] Existing shareholders
[] Employee
[[] Directors
[:] Qualified Institutional Buyers
[X] Others

| (DDIMM/YYYY)

|
|

(DD/MM/YYYY)

— T

(b) Declaration that in respect of preferential allotment or private placement the company has:

[X] allotted securities to less than two hundred persons in aggregate in a financial year excluding exempted categories;

X offered such securities through private placement offer letter and no prospectus or any other public advertisement has

been issued for the same;

[X] completed allotment in respect of earlier private placement offers;
received money payable on subscription of such securities through cheque or demand draft or other banking channels

but not in cash;

made such offers only to the persons whose names were recorded by the company prior to such invitation and such

persons have received such offer by name;

[X] Maintained a complete record of such offers and acceptances in Form No. PAS-5.

7.* Capital structure of the company after taking into consideration the above allotment(s) of shares:

Nominal amount
per equity share

Total amount of
equity shares

100,000,000.00 100,000.00 100,000.00 100,000.00

Number of preference
shares 0 0

P P_

Nominal value per
preference share

Total amount of
preference shares

Unclassified
shares

Total amount of
unclassified shares
(in Rs.)

Total 100,000,000.00 '1 00,000.00 100,000.00 | ‘1 00,000.00

For Suk - Ld.

o O

Director
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8.* Debt Structure of the company after taking into consideration the above allotment(s) of debentures/ other security:

Debentures |13,000 ”100000 | 1,300,000,000
Secured loans |° I

Others, specify I'IT 0 1,300,000,000

9 Whether complete list of allottees has been enclosed as an attachment. ®Yes O No
In case No, then submit the details of all the allottees in a CD separately.

Attachments List of attachments
List of allottee.pdf

1.*List of allottees. Attach separate list for each allotment

(refer instruction kit for format).If not attached, then it ; Board resolution.pdf
shall be submitted separately in a CD. PAS 5.pdf
PAS 4 pdf
2.*Copy of Board or shareholders' resolution. \Valuation Report.pdf
Bank Statement.pdf
Notice and SR.pdf

6. Complete record of private placement offers and
acceptences in Form PAS-5.

7. Optional attachment(s), if any.
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Declaration
1 am authorized by the Board of Directors of the Company vide resolution no * loa | dated *|15/02/2019

to sign this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of

the subject matter of this form and matters incidental thereto have been complied with. Whatever is stated in this form and in
the attachments thereto is true, correct and complete and no information material to the subject matter of this form has been
suppressed or concealed and is as per the original records maintained by the promoters subscribing to the Memorandum of

Association and Articles of Association.

It is further declared and verified that:

1. All the required attachments have been completely, correctly and legibly attached to this form.

2. The list of allottees is correct and complete as per records of the company.

3. Where the securities are issued other than cash, the contract as well as list of allottees and any other contract of sale, or a
contract for services or other consideration in respect of which that allotment is made is attached herewith. If not, then an
attachment has been attached by the company mentioning all the particulars of the contract in writing.

* To be digitally signed by BNDE coarz
i ; : MITTAL T
Designation |Director B
* Director identification number of the director; or
DIN or PAN of the manager or CEQ or CFO; or 00366422

Membership number of the Company Secretary

Certificate by practicing professional
| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that;

i. The said records have been properly prepared, signed by the required officers of the Company and maintained as per
the relevant provisions of the Companies Act, 2013 and were found to be in order;
ii. All the required attachments have been completely and legibly attached to this form.

* To be digitally signed by (S e T
Sal

*(O Chartered accountant (in whole-time practice) or (O Cost accountant (in whole-time practice) or
(® Company secretary (in whole-time practice)

* Whether associate or fellow O Associate @ Fellow
* Membership number |4025 l
* Certificate of practice number |2751 \

Note: Attention is also drawn to provisions of Section 448 of the Act which provide for punishment for false statement
and certification.

This eForm has been taken on file maintained by the registrar of compagies through electronic mode and on

the basis of statement of correctness given by th‘f:g!‘"éﬂ COMPADY.| o e . vt. Ltd.
9( ’K PF—/\
Director
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Date: 27™ August 2018

Suksha Developers Private Limited
5069 - B, Sector 38, West Chandigarh,
Chandigarh 160038,

Subject: Investment of Rs. 130 crs for Zrakpur Project being developed by Suksha Developers
Private Limited at Chandigarh

r

Dear-Sir

This preliminary term sheet (*Term Sheet”) outijnes the broad terms that have been discussed
between Suksha Developers Private Limited (the *Company”), the Promaters (os defined below) and
(LFL Asset ~4anagement Limited (“investor”), together referred to as the “Paities” for a proposed
investment hy the Investor in the Company for devdopmgnt of a residential project (the "Project”].

This Term sheet is a non-binding expression of interest and is to be canstrued as an intention to
create legzl relations. or a binding agreement between the Partles, subject to legal, financia! and
technical du. diligence to the satisfaction of the-Investor. The terms and conditions herein are
strictlv confidential and may not be disclosed by either Rarty to any third party without prior written
consent of the other Party.

The aforesald jovestment Is subject to the normal terms and conditicns contained in the definitive
dbcumentsitg.l_p_c,ent’eréd into between the lavestor and the Company/Promoters and the terms and

conditions set out in Appendix-l. :
For Suksha Developers Pyt L.

Directoror Suksha J)z rs Pwt, Ltd.

Director

o S0

JI1EL ASSET P@?GEMENT LIMITED

1UFL CENTRE, KAMALA , SEHAPATI BAPAT MARG, LOWER PARLL, MUMEAI 400013

TEL (9922} 249 9000 | FAX: (31-22) 2495 4310
[AnSFL lovastment Wamgels Grous Campany}
#

-
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APPENDIX-

sNo | Particulars Detalls
{'ﬂ : Issuer Suksha Developers Private Umited
'}) Promoters Binder Pal Mittal and Bharat Mittal
: ’3) Project land area admaasuting 25.38 acres to be developed in residential /
: retail / TF-ITES on land situated at Village Nagla, Hadbast No. 51,
Tehsil and District Dera Bassl, Dist. SAS Nagar, Mohall, Chandigarh.
Debenture Trustes | 1DBI Trusteeship Services Limited LI ey

{5} | investment Amount

INR 130 crs to be invested as per the Investment Structure below

an IRR of 19.00% [Nineteen per cent] on the Redemption Amount
up till the date of redemption of the Debentures.

In case the average selling price exceeds INR 10000 psf of RERA
Carpet Area, the redemption will be at 23% IRR. In case the highest
| selling price does not exceed INR 1250 psf of RERA Carpet Area, the
redemption. premium will be:at 16%.

In'the extreme event that the circle rate falls to less than 5% of its

_current rate, the debentures will be redeemed at 95% of their face

value:

1 8) Nature of Rated, Listed Secured Zero Coupon Non-Convertible Debentures
Instrument (NCD)
7) | lssue Price | AtPar, Rs.1,00,000/- per NCO (Rupees One Lakh each)
8) | AgreedIRR The Debentures shall be redeemed such that the Investor achieves |

9) | Investment
Structure

The Investor will invest by way of suﬁuﬁption of non-convertible
debentures at par to be issued hy the Company of various series
(collectively the “Debentures”).

The final investment structure is subject to approval of and changes
recommended by the Investor’s financial and legal consultants.

Purpose and

| disbursement
“towards subscription
of Debentures

lnvestment Amount will be disbursed towards subscription of the
relevant sérles of the Debentures by the Investor, in one or more
tranches, subject to due dillgence and satisfaction of conditions
precedent including crestion of Security (“Closing”), as may be
mientioned In the Transaction Documents (os defined below) to be

?ﬂ-t

mwnmmmwm
mmunr cem

- ? UFL ASSET MANAGEMENT LIWTED.
J i BAFAT -
Daswe T m A mm’&lﬁ,m 400013

Fof Suksha’

‘Jd:};jjg\ft Lid.

=or SRedDevelopers

Director



ASHET MANATEMENT

executed h_clwg;u the parties.

The Investment Amount will be utilized for the development and
working capital requirements of the Froject and 1s proposed o be .

utilised as given below.
Amount Utilization
Serles -Ar'lt-s 30es | towards payment acquisition / |
Series B: Rs 25 ars plans and approval fees / v
SeriesC:Rs 30 ars construction of Zirakpur Project. |
i
SeriesD:Rs 25 ars |
|'Serles £: Rs20crs |
i
' 11) | Maturity The tenor of the Debentures shall be as follows:

s Serles A: 30 months from the Date of First Investment
e Series B: 42 months from the Date of First Investment
* Series C: 48 months from the Date of First Investment
s Series D: 54 months from the Date of First investment
o Serles E: 60 months from the Date of First Investment

12) | Redemption ¢ Series A: To be redeemed on the last day of the 30th month

Schedule from the date of First Investment and;

* Series B: redeemed on the last day of the 42th month from
the date of First Investment, and;

¢ Series C: To be redeemed on the last day of the 48th month
from the date of First Investment;

o Series D: redeemed on the last day of the S4th month from
‘the date of First Investment, and;

¢ Series E: To be redeemed on the last day of the 60th month
from the date of First Investment;

if and only if no ‘Put’ option is exercised by the subscnbers during
the first 30/42/48/54/60 months for the series A/B/C/D/E
respectively from the date of first investment.

| 13) | Secured Obligations | All amounts payable to the Investor and the Debenture Trustee in
relation to the Debentures by the Company and / or the Promoters

and/or any other obligors pursuant to the terms of the Transaction
Documents, including:

{a) the principal repayment on the Debentures, the Redemption
Premium, Default interest, prepayment charges (if any), costs,
charges, expenses, commissions, fees, taxes etc and all other
obligations and liabliities of the Company incurred under,

arising out of or In connection with such Transaction
Documents; and

or Suksha Director=:s Fyt, Lid.




(b} in the event of any proceeomg “lor the collection or

-enforcement after an Event of Default shall have vecurred and
be continuing, the expenses of enforcing the Secunty, or of any |
exercise of the Debenture Trustee and / or the Debenture
Trustee of its right under the Security Documents, together with
legal fees and court costs.

14) | Agreed IRR 1. The Debentures shall be redermed such that the Investor |
: achieves an IRR of 19.00% [Nineteen per cent] on the
. Redemption Amount up till the date of redemption of the
Debentures,
2. In case the highest selling price achieved on date does not
exceed INR 1250 psf of RERA Carpet Area, the debentures
will be redeemed at an IRR of 16%.
3. In the extreme event of the prevailing circle rate declared
by the local government falling below INR 300 per square
foot, the debentures will be redeemed at 95% of their
face value.

15) | Default interest Additional Interest @ 17% per annum on face value of debenture
1o be redeemed, compounded quarterly, for defaulted/delayed
period for the following events:

1. In case any delay or default in making any payments in

relation to the NCDs when put option exercised by the
investor;

2. Incase hreach of any terms and condition of the NCDs.

The holders of the NCDs also reserve the right to call back the entire
- facility amount in case of event of default.

2T
16}/ | Debt Service ' The Company will create a Debt Service Reserve Account
| Reserve Account (*DSRA”) equivalent 1o INR 3,00,00,000/- (INR Three Crores) lien
marked in favour of Trustee. The DSRA shali be created upfront
and will be maintained throughout the tenure of the
Investment.
17) | Project Escrow The Company and Promoters shall ensure that the entire éahhl
Accpunt proceeds / income acising from sale of the units of Project are

deposited into an escrow account to be set up by the Company.

The Company shall ensure that upon deposit of the recelvables of
the Project in to the aforementioned escrow account, the Company
shall forthwith transfer (i) an amount equivalent to 70% (seventy
per cent) of such recelvables in 1o a special segregated and
irrevocable account to be opened and maintained by the Company
in compliance with the Real Estate (nggiiiation and Development)
Act 2016 (“RERA Account”}; and (ii] the balance 30% (thirty per
-cent) of such receivables in 1o a separate subaccoum of the

A 1FL ASSET MARAGEMENT LINITED

CENTRE, KAMALA CITY, SEMAPATT BAPAT SAAMG, LOWER PAREL, MUMSAS - 400013
(LRI 00 | FAX: (91:2) 21095 010

bt Misiogats G Comemth For Smshaﬁeve’l‘?~

rs Pyl L,

Fchuke@i"eB‘é’*feic ers Pvi. Ltd,

Director
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afnrgm'mmned esctow. account (" Project Escrow Account”). |

The Debenture Trustee shall have the first charge over all bank |
accounts of the Company, save and ext ept the RERA Account, '

u} Security

| Any other security deemed necessary, based on technical, financial

The Secured Obllg&tiohs shall be securcd by the fol lowin B ;

{a) First exclusive charge by way of mortgage on land area
admeasuring 25.38 acres to be developed in residential / retall
/ YT-ITES on land situated at Village Nagla, Hadbast No. 51,
Tehsil and District Dera Bassi, Distt. SAS Nagar Mohali,
Chandigarh (“Mortgaged Area") as per details given below,

(b) First and exclusive charge on all movable and current assets of
the Project (both present and future) including scheduled
recelvables and additional receivables of the Project (to be
deposited In the Project Escrow Account) and all insurance
ptoceeds, both presentand future

(c) Eirst and excluslve Charge/assignment on all the rights, title,
interest, daims, benefits, demands under all Projeci
documents, both present and future, induding any benefits
arising there from;

(d) First and exclusive charge on the Project Escrow Account to be
opened by the Company;

Ae) Ppersonal Guarantee of Binder Pal Mittal and Bharat Mittal;

(fy Pledge of 100% (one hundred per cent] shares and other

securities issued by the issuer Company;
v(g¥ Corporate Guarantee of Sushma Buildtech Limited

{h) Shortfall Undertaking for funding of any costs from Promoters
and lssuer;

(i} Demand promissory notes and letter of continuity for the
payment of the outstanding Secuted Obligations;

and legal due diligence, required to maintain a Security cover of
2.0x.aof the outstanding amounts due to the Investor,

The Security.cover at any point of time will be a minimum of 2.0x of
the outstanding amounts due to the Investor.

“) Additional Se “‘-‘-'

| Additional security of land area admeasuring 25.45 acres by Shipra

Estate Limited :

Condition for Release of Additional security: On achieving Total
Gross Sales from the project of INR 300 crs and / or Total
Incremental Project Cost of INR 100 crs

20) | Variable Redemption
Premium

(i} A variable redemption premium shall be payable to the
Debenture Holders (o a pari passu basis, without any priority
or preference) ("Variable Redemption Premium®) at the time

) 1IFL ASSET MANAGEMENT

| UFLCENTRE, RAMALA CITY, SEMAPAT! BAPAT MARG, LOWER PAREL, MUMEL) - 400013
MR CETR n)-lmvdn i rm(,ﬂn:wsam e %

LIMITED

Director
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of redemption of the Debenture: outstanding as on the date ,
ofﬁavmenr"bf such Vanable Redemption Premium, which shall
be an amount equal to the value of proceeds from sale of
m,soo lﬂgﬁt&gg Thousand and bight Hundred] square feet of
saleable area-n.the Project.

The Variable Redemption Premmum shall be payable at any
time after September 30, 2022. however on or prior lo the
Maturity Date of the Series £ Debentures.

Notwithstanding anything else contained in the Transaction
Documents, redemption of any Series E Debentures shall be
subject to payment of Variable Redemption Premium to the
Debenture Holders of the Debentures outstanding at that time
{on a pari passu basis, without any priority or preference). For
abundant caution it is clarified that in case only Series E
Debentures are outstanding at the time of payment of
Variable Redemption Premium, then the whole of such
Variable Redemption Premium shali be payable to Debenture
Holders of Series E Debentures.

The sale price of the above mentioned saleable area shall be
based on last 10 (Ten) sale transactions in the Project;
provided however minimum sale price shall be Rs. $,000/-
{Rupees Five Thousand only} per square feet, and any amounts
over and above such minimum sale price shall also be payable
to.the Debenture Holders as part of the Variable Redemption
Premium. In the event sale of the saleable area is done at a
price less than Rs. 5,000/~ (Rupees Five Thousand only) per
square feet then the Promoters shall be obligated to infuse
such amounts in the Company 50 as lo ensure that the
Variable Redemption Premium s paid 1o the Debenture
Holders at Rs. 5,000/- (Rupees Five Thousand only} per square
feet

Only the base sale price shall be construed while calculating
the amounts payable as Variable Redemption Premium, and
other amounts such as floor rise, goods and services tax
rebates, subvention charges, PLC. the Pass Through Charges
other charges shall be retained by the Company.

Notwithstanding anything else contained In this Deed, no
Variable Redemption Premium shall be payable to the
Debenture Holders who are also the Promoters / persons
forming part of the promoter group, and the same shall be
payable to the Debentures Holders who were holding such
Debentures immediately prior to the Promoters / persons

\ ((FL ASSET MANAGEMENT LIMITED
?H!ct%‘-giﬂdwm? (=3 U?-::;:!’Aill "?;r 5‘&%&%

glopers put. L.
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formipg part of the promoter group.

21) | Security Margin
Coverage

¥ The valuation of the Security drops helow of the outstanding |
‘Secured Obligations, then the Company shall have |7 (seven) |
working days] 1o replenish the deficit or create security interest on |
.additional assets in order to maintain the Security cover specified

above.

in-case the Company fails to replenish the deficit or create security
interest on additional assets beyond the stipulated period of {7
(seven) working days] mentioned above in order to maintain the
stipulated Security cover of 2x as mentioned above, it will be
considered as an Event of Default and the Debenture Trustee shall
be free to enforce the Security without any prior notice to the

| Company.

22) | Other Conditions

(3) Any monies / loan brought in by the Promoters and any other |

sharehelders would be subordinated to the Investment Amount
brought In by the Investor, till the time the Debentures have
been fully redeemed.

(b) The Promoters shall undertake to provide the additional funds
to the Company in arder to meet the funds requirement of the
Company for execution and completion of the Project or
otherwise and for payment of the dues of the Investor from
time to time as per Transaction Documents (os defined below).

23) | Conditions Investment will be made by Investor subject to the satisfactory
precedentto completion of each of the following in the Investor's sole discretion
Subscription {the "Clasing”):

{a) Conduct and completion of satisfactory, legal, accounting,
technical and commercial due diligence and delivery of free
and clear marketable title certificate in respect of the Project
and the Mortgaged Area;

{b) Receipt of a valuation certificate drawn up by a valuer
nominated by the lavestor;

{¢) Drawing up-of a detailed project report and business plan to
the satisfaction of the Investor;

{d) Submission of net worth certificate from & reputed chartered
accountant, in respect of the Promoters providing personal
guarantee(s) or corporate guarantee(s) comprisec in the
Security;

(e) Credit rating.of the Debentures to be issued to the satisfaction
of the Debentures;

{f) Receipt of a "No Encumbrance Certificate” in respect of the

tln. CENTRE, KAWALA CITY, SEHAPATI BAZPAT MARG, LOWER PAREL, MLadAl - \_.
[ TEL: (91-22) 42499000 | FAX: (91-22) 2495 4110 e\opms Py,
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i ' Mortgaged Area, M an agreed lorm,

(g} No objection certificates from an. other third party nvestors | |
of kenders (it any] relinquishing thetr nghts on the Project and |
‘its cash flows in a manner satisfaciory to the Investor, allowing
geabon and pardection of the Security in favour of the
‘Debenture Trustee (for the benefis of the Investor]).

(h) Exacution of the definitive docurents by the relevant parties
in the form of a debenture trust deed, security documents and
other ancillary documents (“Transaction Documents™],

(i) Receipt of wnmmm and tegulatory approvals, if any for
m_propmcd investment;

() Approval of lnvesta’s lnvestment committee to the
Transaction;

(k) Creation and perfection of Securizy, to the satsfaction of the
Investor;

(1) Obtaining saleable area and FSI certificate from architect for

the Project 1o the satisfaction of Investor; and
{m} Any. other condition s¢ may be mentioned in Transaction
' Documents post completion of the due diligence exarcise.

{c] Additional Conditions Precadent and Conditions Subsequent for any
sevies of the Debentures may be stipulated based on the advice of |
legal consuttants and will be-mutually discussed and finalised.

Option and Early Maﬂvmlﬁerlhcuwynfl{md year from the Datecf'
Redemgption Investment, the dnvestor shall have the right but not the obligativn
to exercise 3 “put,” by giving a 10 day notice before the end of each
financial quarter. In the eveml a. “put” ophon s exerased,

debentures no more than the corresponding cumulative percentage
defined in Appendix Il may be redeemed at the applicable
‘redemption premium

Gall Promote

{ At any time after the expiry of 1 (one) year from the Date of
Investment, the Promoters shall have the right but not the
obligation to purchase all and not less than all the Debentures from
the Investor and the Investor shall be obligated to seli ali and not
less than Debentures, at a price which allows the Investor to
recover the Agreed IRRon the Investment Amount (“Call Option®).

fhe('ampanv shall at any time aﬂm the expiry of 1 (cme} year from

: et ASSET Mﬁ:mansgtl.mran m,w.}grsm Ltd.
i CONTEE, KAMALA CITY, SENAPATL BAPA M.mpgasmh&
! | m.mmmm 1 mwtmunou ‘l




{*Voluntary Redlmminn Op&ian‘}

Upon the exercise of the Voluntar, Redemption Option by the
‘Company, the Company shall be required to pay a prepayment
premium 1% of amount prepaid from 12 months to 24 months from

Penalty thereafter,

Detailed terms and conditions of the 1erms of exercise of the Put
Option, Call Opt on, Mandatory Rederption Option and Voluntary
Redemption Option shall be prescribed in the Transaction
'Dommanls.

the date of first disbursement / allotment and 0.5% Prepayment -

25) | Key Obligations of | {a) In addition to other obligations of the Company set out In this
the Company Term Sheet, the Company shall obtain all statutory permissions,

final documentation) the stipulated time according to the applicable rules, and
ensure that the Project adheres to all norms and conditions
stipulated by the competent authorities and applicable law.

(b) The Company shall procure/obtain insurance for the Project
(Including earthquake, fire, terrorism etc.) for the tenure of the
Debentures.

undertaking the construction and development of the Project,
including but not limited to, approval from the labour
commissioner, consent for conversion of zoning and land use.
approval of master plan and building plans, occupation

is developed and eligible for occupation within the timelines
prescribed in the Business Plan.

‘{d) The Company shall send notices, agendas and explanatory
statements of all its board meetings, commitiee meetings and
shareholders meetings to the Investor for every board meeting,

up/decided.
(¢) The Companyshall provide monthly update / MIS on the status
of the Project’s wnstruuion as well as sales and cash

committee meeting and shareholsers meeting to be held where |
any decisions in relation o the Project are proposed to be taken

{Indicative - detailed authorizations, approvals etc. from the competent authorities
list draw-up In the as required for development and occupancy of the Project at |

{c} The Company shall take all necessary steps required for;
obtaining requiied permissions, sanctions, approvals, consents .
or no-objectior certificates from any government authority for |

certificate, etc. in an expeditious manner, such that the Project |

) TEL: (04221 4209 9000 § FAX: (41:22) 2495 340
f (AR L loweabment Managans Group Comoany)
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cuii:cnons and res;dual value calculanon

{f)y The Company shall pay all goverrment demands pavable by it,
such as, income tax, corporate tax, municipal tax {including
property tax) and all other taxes, cesses, duties, levies,
revenues and any other statulory dues payable 10 the
Government: of Indla, the state government or any local or |
other authority. The Company has represented that at present _
no arrears of such taxes, revenues, cesses, duties, levies and |
other dues; which are payable, are due and outstanding and/or |
payable,

{g) In case of any land acquisition by the government or any land
aythority of the Project; all amounis due and payable to the
{nvestors In respect of the Debentures shall be forth with repaid
by the Promoter and the Company without any delay protest or
demur,

{h) No change in control / shareholding or dilution of equity or
voting or economiic interest in the Company shall be permitted
untitthe redemption of all Debentures,

{i) No change in approved Project plans or specifications shall be

‘made by the Company unless mutually agreed between the
Investor and the Company.

The Company shall obtain a 'Conditional NOC' from the Investor to

| Issue allotment letter / to sell any and all units of the Project and

shall Inform the buyer{s) of the same ang all monies received from

the buyers. will be directly deposited in the above escrow account as
specified in Point 21 (in case of home loan the same must be
informed to the lending bank).

26) | Business.Plan {i) The Company and the tnvestor shall jointly take decicions on the key
material issues partaining to the Project, which deviate from the Initial
business plan to be approved at the time of Closing. The business plan

“shall be reviewed annually,
27) | Usting of If so required by the Investor, the Company shall ensure that:
Debentures (a) the Debentures are in dematerialized form;
(b) the Debentures are listed within 15 days from the Date of
Investment;
(C] the Investment Amourit shall remain in a separate account, as
identified by theinvestor, until the Debentures are listed; and
in case the Debentures are-not listed within 15 days from the Date
| of Investment, the Company shall redeem the Debentures by
nmaking payment of the Agreed IRR net of withholding taxes. on the
WIFL ASSET MANAGEMENT LIMITED i wksha Deve 0‘;@!3 pyi. Lid -
l, i
T i S ¢
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applicable Investment Amount.

28) | Financlal Covenants | The Transaction Documents will contain customary financial
covenants (the terms of which will be defined in the Transaction
| Documents) including, but not limited 1o

(a) Uimitations on incurring indebtedness beyond the permitted
indebtedness, liens, restrictions on investments, asset sales,
capltal expendiure, change in nature of business, mergers,
acé_wisitions etc.

(b} Security cover of at least 2.0x of the amounts due to the
-debenture holders. Such cover shall be based on the discounted
cash flow method and/or assessed net value of the Security, as
determined in the Investor's due diligence.

| (€} Receivables coverage of at least 2x, at all times.

The periodic valuation exercise for the purposes of ongoing

@lefmlmtiorl of the security cover for the Project shall be

| undertaken by an international property consultant to be appointed

by the Debenture Trustee.

All financlal ratios and covenants to be maintained by the Company
o5 per the terms of this Term Sheet shall be as verified and certified
by a chartered accountant appointed by the Debenture Trustee,
from time to time. The analysis of the financial ratios shall be at
‘such frequency as may be prescribed by the Investor and / or the
Delienture Trustee, but no more frequently than once every 6 (six)
months. The first such exercise shall be undertaken upon receipt of
‘all project approvals. The cost of such analysis is to be borne by the
Company.

| ,(d'l The Company shall be required to promptly nolify the Investor
; of any change or deviation beyond 10% from the prior
determined value in the financial ratios as mentioned herein.
_ Notwithstanding the aforesaid, the Investor shall also be
entitled to seek a fresh valuation of the Security, it the Investor
believes that there has been a dilution in the prescribed
securjty-cover. Under elther of the instances, the Company shall
take all steps, within {7 (seven) working days] from the date of
such deviation or dilution being known, including but not
limited to, furnishing of additional security to ensure that the
ratios and covenants are maintained at such levels as

mentioned herein.
. PouslODEIS PVL. Lid
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29) | Reserved Matter

shall not take any corporate action (inzluding pasaing a resolution]
in respect of the following activities withoul the pricr written
consent of the Investor or without an affirmative vole of the

director [if any) mmated by the Investor on the Board of the
Campany:

(2) any change in the Promoler's control or ownership in the
Company;.

(b} declaring or paying any dividend to any security holders of the
Company, or making any distribution in any manner
whatsoever, or purchasing, redeeming, buyback or reduction of
its share capital or otherwise making any payment in respect
thereof (except as required by applicable law), until the
redemption of all the Debentures;

{c) amending the Memorandum of Association and / or Articles of
Association of the Company;

{d) making any changes in Business plan as may be approved by the
investor;

(¢) appointing, re-appainting o changing the civil contractor or the
design architect for the Project;

() authorizing, creating or issuing shares / securities, including
rights Issue of any class or series of shares and the valuation in
respect of all fresh issues buybacks, splits, issuance of
convertible debt instruments, bonuses, splits, debt
restiucturing involving conversions into equity etc, and
modification of the capital structure or sharehalding pattern of
the Company;

undertaking any merger, acquisition, spin-off or consolidation

of reorganization of the Company;

{h) authorizing the liquidation, dissolution or winding up of the

Company-under this transaction;

) {i} undertaking the sale; lease, license or transfer of any of the
assets / uﬁﬁiﬁpfithe Praject or Mortgaged Area.

{i) creating or permiiting to exist any lien, security interest or
other charge or encumbrance of any kind on the Project, the
cash flows of the Project and other securities offered by the
Company and / or the obligors ta the Investor, except for
creation of security Interest in {avour of the Debenture Trustee
for the benefit of the Investor;

(k) entering Into any related party transaction in relation to Project
and / or the Mortgaged Area comprised in the Security;

A () payment of commission to directors, managers or other

\ {IFL ASSET MANAGEMENT LIMITED 1
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persons for fl.gmlshing guinntaei. l:ounttr mmnteu of l

_indemnities;

' {mi undertaking guarantee obligations on behalf of third party or |
any other company;

(n} incurring any financial indebtedness in any manne! including by |
way of borrowing or issue of debentures, whether secured of |
unsecured from any person bank / financial institution in
relation to the Project and / or the Mortgaged Area comprised
in the Security;

{0} changing its statutory.auditors;

(p) making loans and advances and corparate investments by way
of debentures or shares, other than investments in mutual
funds, bank fixed deposits and other similar instruments; and

any other matters as may be provided in Transaction Documents

30) | Evertof Default | The following events shall be deemed to be events of default under |
the Transaction Documents:

(a) The Company fails to redeem the Lebentures at the agreed IRR
on the relevant date upon put option exercised by the investor;

(b) The Company fails to pay any other amounts which are due and
payable ta the lnvestor

() TheCompany.becomes disentitied 1o develop the Project;

{d) Any breach of the Transaction Documents,

(e} The Company fails to maintain the prescribed Security cover of

~ 2.0x, or receivables cover of 2x of the amounts due under the

Trahsaction Documents;

n ‘Any change in ‘the Promoter's control or ownership in the
Company;

(8) Cross defaiilt under any other Group / Promoter loan /

X borrowing / Guarantee.

Al other events of default as are customary to transactions of this

nature which shall be finalized and incorporated in the Transaction

Documents.
31) | Consequencesof Upon the occurrence of an Event of Default, the Investor shall have
Evant of Default the following options {in the cumulative and not alternative) and

the investor may exercise any one or mofe gption or pestpone any
option or partly exerdise at a time-and partly at latter date as per its
sole discretion:

{a) Exercise the option to call upon the Promoters to purchase the

lr_tvestment at the price not less than the Redemption Price
{*Default Put Option");

f-'or Suksha Developers Pvt, Lid.
1IFL ASSET MANAGEMENT LIMITED
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| (b) Invoke the Corporate Guarantee to pay the Rad'ernpﬁé-r_lvﬁrice.

{c) Invoke:the Security; or
Any other condition as mentioned in the Transaction Documents
based on advice of legal consultants.

E
%
t

32) | Guarantees

Notwithstanding the conversion, exercise of the Default Put Option
or transfer of assets or otherwise, the Debenture Trustee, for the
benefit of the Investor may invoke personal guarantee/corporate
guarantee for full Redemption Price or any Difference at any time in
case of an Event of Default, till the investor receives the entire
Redemption Price by any mode as prowided in this Term Sheet,

{ 33) | Information Rights

| Investors shall be entitled to all information relating to the Project

induding following:

(a) Access of books of accounts relating to the Project.

Ab) Accessto all original approvals, permissions, sanctions etc.

(c) Accesstoall contracts, agreements, etc.

{d} Access tothe bank accaunt for the Project.

(e): Access to all corporate documents/filings of the Company and
the Project

{f) Right to communicate with any person involved in the Project.

{g) Periodical reports in such format as may be informed by the

Investor.

{h) Monthly meeting and update on the progress of buildings in

‘which Investors flals are located

Any other information relating to the Project as may be required by
the Investor.

34) | Auditors

{) A firm of Chartered Accountants (as mutually agreed between

_ the'Investor and the Company), recommended by the Investor,

- will be appointed as the intemal zuditors of the Company and

the internal audit report pertaining to the Project will be

provided ta investor on a quarterly basis. Such firm will check

the compliance status and verify the balance cashflow /
receivable cover available to the Investor from the Project.

] i Ltd.
ksha Developery P,
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35} | Representationsand | The .tﬂns'a:ﬁan documentation will contain customary |
Warranties | representations, warranties of the Promoters and the Company, '
terms and conditions including, but not limited to, governmental |
approvals, authorisation to enter into the Transaction, litigation, E
compliance with law and any other representations and warranties |
deemed customary and necessary by the Investor. |

Confirmation that there are no dues and/or pending payments on
the Mortgaged Area/Project.

Confirmation that there are no oulstanding litigations on the
Project land;

Compliance with existing governing laws including any approval of
the regulatory/governmental autharity, shareholder and/or Board
approvals;

Confirmation that all the applicable approvals and Licenses, if any,
are valid and subsisting. The approvals and licenses shall be in full
force and effect and shall have been delivered by the Company ta
thelnvestor/Debenture Trustee.

Confirmation that all statutory dues including any penal interest
| therecn in respect of all approvals/ licenses are paid.

All corporate approvals have been obtained by the Company /
Promoter

Any noh-compliance with SEBI regulations and listing agreement
entered into with the stock exchange which could impact the
continued listing of the Debentures, including any defaults on other
financial obligations. of the. Company including canstruction loans,
| Debentures and any other borrowings.

36) | Indemnity The Investor-shall have a right to be indemnified by the Promaoter(s)
and the Company for any losses, damages or the like suffered or
incurred by it cwlutca breach of the representations, warranties,
or covenants described in this Term Sheet and/or the Transaction
‘| Documents, as the case may be.

37) | Expenses _ All expenses in respect of the due tiligence and preparation of
Transaction Documentscangh atbies DeldopalraitVbridilary expenses

' A ILFL ASSET MANAGEMENT LIMITED
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including stamp duty shall be borne by (he Company.

38)

Canfidentiality

hereof as it may deem necessary and desirable to actual or
potential lenders, co-investors and Board members or as necessary
to consummate the Transaction.

Each Party shall keep confidential the exstence and terms of this
Term Sheet, provided however the Investor may disclose the terms |

39)

Exclusivity

Unless this Term Sheet is terminated by the Investor, the Promoters
‘and the Company agree that thay will not entertain, solicit, discuss
oF negotiate with or provide any infarmation to, or consummate
any financing with any third party-othar than the Investor, without
tha prior consent of the investor.

Binding Effect

The provisions of this Term Sheet reflect a non-binding expression
of interest. Transaction Documents between the relevant parties
will be executed within 60 days of the date of issuance of this Term
Sheet.or such other period as may be mutually agreed between the
Parties. :

a1)

Termination

The Term Sheet will terminate on the earlier of {a) 60 days (or any
extension thereof) from the date of exccution hereof by the Parties,
and (b) execution of Transaction Documents. The Parties may with
mutual consent in writing extend the Term Sheet for period of 45
days from date of initial expiry of 60 days.

42)

Governing Law

This Term Sheet shall be governed by: the laws of Republic of India
snd any disputes arising there from shall be subject to the
jurisdiction of appropriate courts and tiibunals at Mumbai.

APPENDIX-I
REDEMPTION SCHEDULE

Year Qtr

Put exerdsed
Inthe period

Cummulative
Put exercised

Series to be

raysnhintes redeemed

0

30-5ep-18

1

31-Dec-18

2

31-Mar-19

ET MANAGEMENT LIMITED
KAMALA'CITY, SEMAPAT) BAPAT MARG, LOWER PAREL, ABASAL + 400013
42499000 | FAX (91-23) 1493 4310
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[
______ 1 g 30-Jun-19 o et

EL TR e U e o i e T R e e
- 5 31-Dec19 3.85% 3.85% Series A
Vs s 31-Mar-20 3:85% 7.69% Series A
gl 7 30-Jun-20 3.85% 1154% | SeriesA

8 30-5ep-20 3.85% 15.38% SeriesA |

g 31-Dec-20 3.85% 19.23% | SeriesA |
ke 10 | 31-Mar-21 3.85% 23.08% Series A
11 30-Jun-21 4.81% 27.88% Series B
12  30Sep-21 _ 481% . 32.69% Series B
13 31-Dec21 4.81% 37.50% Series B
Vel 14 31:Mar-22 4.81% 42.31% Series B
; 15 30-Jun-22 11.54% 53.85% |  SeriesC

16 30-Sep-22 11.54% 6538% |  SeriesC

17 31-Dec-22 9.62% 75.00% Series D
— 18 31-Mar-23. 9.62% 84.62% Seriles D
o 19 30-Jun-23 7.69% 92.31% Series E
20 30-Sep-23 1.69% 100.00% Series E

‘If this Terms. & conditions are accepted to you, kindly sign the Acceptance Copy thereof in token of
your acceptance and return to us immediately. We lock forward to your acceptance af this sheet to
expedite the.conclusion of this transaction.

Thank You
Yours Faithfully

For IIFL Asset Management Limjted For Suksha Developers Private Limited

For Suksha Developers Pvt. Lid.

Authorized Signatory Director
Name: Mr.Binder Pal Mittal
Name: Mr.inesh Chheda . yeloperp Pyt Lid:
Employee No.C 1362 6Y For Sukehe = (?L
. v i =
Authorized Signatory 2\
- Fund Management
Name: Mr. Saurabh Gupta
employeeNo. C §47343
HFL ASSET MANAGEMENT LIMITED 17

UFL CENTRE, KAMALA OITY, SEHAPATY BAPAT SABG, LOWER PAREL, MUMEA! ~40001)
TEL: {#1-22) 499000 | FAX: (P1:22) 1495 4410
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'SUKSHA DEVELOPERS PRIVATE LIMITED

ool Ry e o e ey
ALLOTMENT OFD TURE
Date of Allotment 15" Day of February, 2019
Type of securities allotted NCDs {(NON-CONVERTIBLE DEBENTURES)
Nominal Value per Debenture Rs.100000/-
Premium per Debenture NA
Total Number of allottees 1
Brief particulars in respect of terms and N.A.
conditions, voting rights etc.
LISTO TTEES
AS ON 15.02.2019
S. Name and occupation of Address of Series of | Number | Total amount | Total Particulars
NO. Allottee Allottee Debentur of paid amount of
es Debent (including tobe | considerati
ures premiumin | paid on | onreceived
Allotted Rs.) calls
(includi
ng
premiu
2. | India Housing Fund Asian Series E 2000 | 20,00,00,000/ NIL Suksha
Acting through its Investment | Building, - (Twenty Developers
Manager 1IFL Asset | Ground Crore Only) NCD
Management Limited, Floor, 17, R. Escrow
IIFL Centre, Kamla City, | Kamani Account
Senapati Bapat Marg, Lower | Marg, Ballard HDFC
Parel, Mumbai-400013. Estate, BANK
Mumbai- 575000002
400001 55010
DATE
15.02.2019
Certified true Copy For Suksha Developers Pvi. Ltd.
FOR SUKSHA DEVELOPERS PRIVATE LIMITED
Director

BINDER PAL MITTAL
DIRECTOR
00366422

#36, Sec-BA,
Chandigarh

i

Registered Office : #5069-B, Secfor-38 West, Chandigarh - 160038
CIN No. U70109CH2017PTC041672, Ph. : 0172-4610092
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Account Activity

HDFC BANK

e —

i = account activity

e ——

Account Number
Currency

Customer Name

Transaction Date
From

Sort Order
Opening Balance
Debit Amount RS:

57500000255010
INR

SUKSHA DEVELOPERS NCD
ESCROW A/C

15/02/2019

Descending by Transaction Date
0.00
163,910,000.00

Customer ID
Branch

Joint Holder

To

Debit / Credit
Closing Balance
Credit Amount

116759207
INDUSTRIAL AREA - CHANDIGARH

15/02/2019

Both Debit and Credit
36,090,000.00
200,000,000,00

E_Raferance No.

15/02/2019
15922019 15/02/2019 234580

15/02/2019
14:12:57 15/02/2019 234580

15/02/2019

11:05:15  15/02/2019 DEUTR92019021500000156

* Last 3 Transactions. Only. /

Close

| T 'Debit Credit  [Running
[Pescription  |Amount _lAmount Balance _
Escrow Trf to
B $0,000,000.00 36,090,000.00
Escrow Trf to '
00030350021565 HAmianoy AR50
RTGS Cr-DEUT0784BBY-
INDIA HOUSING FUND-
SUKSHA DEVELOPERS NCD 200,000,000.00 200,000,000.00

ESCROW-
DEUTR92019021500000156
UKSHA DEVELOPERS NCD
ESCROW-DEUTR9201902 . |

Maveigners PV

Director

307

Print

End Of Page
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' SUKSHA DEVELOPERS PRIVATE LIMITED

CERTIFIED TRUE COPY OF RESOLUTION PASSED IN THE MEETING OF BOARD OF DIRECTORS
OF SUKSHA DEVELOPERS PRIVATE LIMITED (THE “COMPANY”), HELD ON FRIDAY, THE 15™
DAY OF FEBRUARY, 2019 AT 12.30 P.M. AT THE REGISTERED OFFICE OF THE COMPANY
SITUATED AT 5069B, SECTOR-38 WEST, CHANDIGARH TO TRANSACT THE FOLLOWING
BUSINESS.

ALLOT OF DEBENTURES:

In reference to the Special Resolution passed in the Extra-ordinary General Meeting of
shareholders held on 31.08.2018 regarding approval of issue of 13000 NCDs divided into 5
series from A to E. Further company has already allotted 11000 NCDs from Series A-D in the
board meeting held on 11.09.2018. The Chairman informed the board that payment of
2000 debentures has been received and proposes the allotment of Series E Debentures -
2,000 (Two Thousand) secured unlisted unrated redeemable non-convertible debentures of
a face value of Rs.1,00,000/- (Rupees One Lakh only) each, of the aggregate nominal value
of up to Rs.20,00,00,000/- (Rupees Twenty Crores only) in favour of IDBI Trusteeship
Services Limited In its capacity as the Trustee of India Housing Fund Acting through its
Investment Manager IIFL Asset Management Limited, IIFL Centre, Kamla City, Senapati
Bapat Marg, Lower Parel, Mumbai-400013. The board Considered the matters and passed
the following resolutions:

“RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 2013, the rule
made thereunder, the memorandum and article of association of the Company and other
applicable laws, the consent of the board be and is hereby accorded for allotment of
following NCDs:

Sr. Name and occupation of Address of Series | Number | Total amount Total Particulars of
No. Allottee Allottee of of paid amount | consideration
Debent | Debent (Including to be received
ures ures premium in paid on
Allotted Rs.) calls
(includi
ng
premiu
min
Rs.) Ofs
inRs.)
1. | India Housing Fund Asian Series E 2000 20,00,00,000/- NIL Suksha
Acting through its | Building, {Twenty Crore Developers NCD
Investment Manager |IFL | Ground Only) Escrow Account
Asset Management Limited, | Fioor, 17, R. HDFC BANK
IIFL Centre, Kamla City, | Kamani 5750000025501
Senapati Bapat Marg, Lower | Marg, 0
Parel, Mumbai-400013. Ballard DATE
Estate, 15.02.2019
Mumbai- i ﬂL I R 144
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SUKSHA DEVELOPERS PRIVATE LIMITED

"EURTHER RESOLVED THAT ‘Mr. Binder Pal Mittal and Mr. Bharat Mittal, Directors of the
Company be and is hereby severally authorized to (i) sign and file the requisite returns /
forms / reports / applications / intimations with the Registrar of Companies, National
Securities Depository Limited, Central Depository Services (India) Limited and other
regulatory authorities, if any; and (i) update the Books, records and registers of the
Company to enter the names of IDBI Trusteeship Services Limited as debenture holder in
the Company, and to do such other acts, deeds, matters and things, as may be considered
necessary usual or Expedient in connection with or incidental to give effect to the above
resolution and for the issuance and allotment of above NCDs.

Certified True Copy

FOR SUKSHA DE LOPERS PRIVATE LIMITED
y ; For Sufkha Develog vp A
B Y

Binder Pal Mittal

DIRECTOR Director
DIN: 00366422

#8, Sec-36A,

Chandigarh
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