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SUMMARY TERM SHERI

REC Limited { formerly known & Rural Elecrification Comporstion Limited) proposes to raize bonds with ssue Size
of Rs. 500 Crore under Series 191-A {(with maturity of 3 years, 4 months and 5 deys) and Issue Size of Rs, 5
Crore under Series 191-B (with mafurity of 4 years, 7 months and 5 days) with green-shoe option (o retain
oversubscripdion up fo Rs, 600 Crone for Series 191-A and Rs. 600 Croee for Series 191-8.

Scries 1 191-A = 1515
HECurly Mame o, 8% REC Limited M123 | f,99% REC Limied 2024
lssuer REC Limited { formeerdy kniswn a5 Bural Electriffcation Corporation Limied) :
T q!'lrud.n.r_nﬂn Unsacured, redeemashle, nem-convertible, nen-cumuelnitve, tncable Fonds i the nzture of debentures
Reniority Ulnsecumad, senlor amd unsubordinated bond
"vl-mt_nﬂmm Privnie placemeni
Fligible Invesiors Murual Funds:
Public Financial Institations specifbed in Section 3 720 of the Companies Act 201 3;
Scheduled Commiercial Banks:

atate Indosnal Developenent Corporaiinms,
Insurmnee Companics rogisiored with the Irmemnoe Regulstors ansd Developmenl Aothor ity
Providen Funds, Pensin Funds, aufhorissd 10 ioves in be [Esee;
Maticnal Investimerd Fands s up by resolotion Ao, Fo Mo 258 2005-00000 dated Mosember 25
JHEE of the Government of Indin published m the Ceeetie of Indi:
5. Insurance fimds set up and managed by army, nanvy or air force ol the: Linion of ndin;
5. Companics end Bodies Corparale sstbarized i ipvest in bonds! debentures:
I Co-operative Banks and Fepional Ruraf Banks saithodioad o imeest in bosdss detsentures:
1. Geotoity Fands and Superanmsstion Fuands, nghorised 10 invest in the lssoe
12, Rocieties suthonsesd o invest in Bonde’ debesianes;
13, Tty mghorized o invest in bonds’ debentures;
1. Forergn Poribodion Investors (rol 'htinum irclividual or !'u:n:li}- olflices);
15, Statudory Carporations’ Undertalb ingx estahlissed by Central/State |egmslomre suthorimd iy inves
m Emdas debergiines,
hlimrs;
o Mon-resident investors being anindividual iscluding WRI1s, OF s which ase individusl, ad FPE |
wizich are individusl or family offices:

Vemure capital fund and fored o vennare caplial Invesspe,

Urvorsens corporals bodics;

Person imeligibde &0 contrace urder applicable stataiony regulatory requdlrements;
Hessdent individunl invesiorns
Hindu Unddvided Families asd.
. Purinership firms.
Ligting {includimg rame | BSE andfor WSE

of sock  Exchiampss
whene it will be |tsted

=1 LA e et bl

Mon-Eligible classes af | |
Invvesians .

L

o~ Pk

Rating of the Instrument | THD AAA by IRRPL
CRISIL AdA by CRISIL
ICRA AAA by ICRA
| CARE AAA by CARE '

Issue Size | Rs. 400 Crore with green-shoe option to reain | Bs. 500 Crone with green-shoe option to retain
aversubseripnion O BT LnECTEphn

Liption 5] retain | Lipio B3, 600 Crores aggregoting o Ks, D100 [_.'Tm;l Bs. G Crores HE‘ET-F]BHI‘!.E by RBa, | 14NN

aversl BseH plain Crores L rores.
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Beasons  of  retaining

T et the Lssmier’s fiand requircments for hending and repayreent of Tibilites.

aversubscription
Ohjects ol the Dssuwe To sugment loag-term nesources of the Tssuer for the parpese of carrying out is fincions auharized
timeder the abject chuse of the Memarandum of Association of the Issuer.
Details of the ulilizstion | The funds raisad direugh this private placemen are not meant for any specific project as such
ol ilse Proceeds therefoss the procseds of this lssue shall be wilized for the regulnr busingsa sctivities of the ksuer,
Therefore, the management shall ensore thet the funds reised vin this privale pacemeen shall be
utilized only ioevards satisfostory fulfillment of the Objects of the |5su,
Crouspon Rale 4. 80%% per anmum ' 659 per miimum |
Swp  UpSiep  Down | MA. NA.
| Coupn Rate
Ciupon Paymemt | Anmial Anrunl
Fregismcy

Cioupan Payisent Dale®

Firsi Inmerest paymsent on 28 Febnmey 3020
and then, 28 Februnry every vear (29 Febounry
in the evend of & lesp year) and the ks Inierest
paymend im 30 Jume J023 plong with nsaherity

Firsi [nberest payment oo 28 Febrany 2021 anid

then, 28 Febnsiry every year (24 Februory in the
even| ol @ leap yvear) and the las iflesest pavmen
o M0 Sepeember 1024 adoag with  motrity

L peoces procesds
Cuoapen Type Fined Fimead
| Couspon Heset MA. MN.A,
Dy Cownt Basis Imierest shall be compated on an “actual/actual basis”, Where the inlerest period (st date 1o end

cige] includes Febnsary 29, inbensst shall be compisted on 368 dasvs-n-venr hesis

Ingenssl on Applicniion
| Iy

Pt mplicakis,

Intercst on Bclumded
Money agains  which
Allatment is st made

In respect of Applications, which are valid but rejected on secoent of oversibseription, imerest on
refunded meoncy skall bo paid a8 the Coupon Rate (subject 1o deduction of Income Tax wnder the
provizinne of the 1T, Act or any ather sttutory modiliestion or re-enactment theeol, o apolicable)
{exelading the valid rejections) for the perbisd starting From and inchading the dale of realization of
| Application money in lssuer's bank accoust up 1o but excluding the Deemed Date of Alloiment. The
| relund smounts together with Interest thereon shall be paid by the lssuer o the rebovam Anplicants
Within I3 {Tifteern) doys from the Desmed Date of Allotment.

Dicfoall bnerest Rane

2% pev AnmAIM over e coupon mibe will be payable by the losoer for the deflulting penod in se of
defilt n payment of imterest or redemgiion amount.

Tesaire 3 vears, 4 months, and 3 davs A years, T manths, and § days
Redempiion [haie ** M June: Mi25 30 Segplember 1024
Redemption Amours Kodetitied af face value of Honis Redoemed of face value of Bonds
Redemption  Premdum | Nil Mil

 (kiscoum
s Promius Diseown | Wil Pl
Issue Price B3 10 Lakh per Bond Bs 10 Lokh per Bond
Discoumt a1 which | Nil il
mcariy. i issoed e
the effaciive vield ns g
result of such disooumt,
Put aplian Date NA. M.A

| Mt opion Price BLA. NA
Call Opticm Diste M. M.A.
sl Oiption Price MoA. pLA.
Pur Motification Time | N, MLAL
Call Motiflcathon Time | N.A., NA,
Foce Wi Ra. i) Ladh por Bond B 1P Lakh per Bodd
Mintmem  Application | Application must be fir & minimum size of Ks Appilcation must be For & mindmum size of R |
and in  maltiples  of | 1 Crares {10 Bonds) and in malsiple of Rs, 0,1 Croees {10 Bondsh and in muRipie of Rs, (00 Crose
Dt Secusitics | Crane (1 Bond) thereafiar, (1 Bond) thereaficr.
therzaticr | i

&
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Bidffing Date 24 Februry 2020 24 February 2020
lssue Openime Dame i | F&mvi_liuﬂll 24 Feelwusry 2020
Issue Closing Diee 24 Fehruary 2030 T4 Febnuary 2020
Pay-in Daje 25 Februnry 2020 24 Febnmry 2000
Dezmed  Dme  af | 25 February 2020 25 February 2000
Al 1
Setlement Cvgle T+1 day {*T° being the bidding date us set out | T+ day (*T* beeing the bidding date a5 set oot
abowved abave)
| Mo, of Applications | HA™ AT
Imvance mode of the | Indematerialized mode [n demoserinlized mods
Irurum:_f‘n
Traditg mode of ihe | Indematenalized mode In dematerialized mods
| Instrument |
Seslemenn mode of the | Payment of inerest and repayment of principal shall be made by way of chequels)! warrantsy/
Instrument demand drafs)dinect credit! RTOS NECS! NEFT or any other ektronic mode offered by banks.
Drepmanitary Nutboral Securities Depoaitory Lmmited {MSEL) and Ceniral Depesisory Services (Indin Limited
(CTeL),
Heliday Convention If the interest payement duwe falls on & holiday, the payment of inderest up o original schedubed dite,
will e wede on the following working disy, howeser he dates of the future Coupan payeRes would
b in acenrdance with the echedule ariginally stipulngod ot the vime of ising e securiy.
IF the: Bedemption Dae {alea being the Ings Cowpon Poyment Dade) of the Bonds falls on o dov shat (s
nol 3 Business Dav, the redempdion proceeds shall bhe paid by the Tssuer on the immedisely preswiding
Business Day along with iserest socrued on the Bonds umtil b exclading the defe of sech paynsme
It is clurified that Inverest/redemption with respect 10 the Beads chall he e only on the davs when
the money market is functioning in Murshai.
I the: Rocord D @ills on 3 day which b8 nol s Business Lhay, the immediately succeeding Biusiness
Diay will be considered ns the Record Dat.
Rnzinec] Db IS (fificen) diys prior to cach Coupon | 13 (fifteen) days prior 1o esch Coupon Pavmen
Payment Date or Redemgption [, D or Redemprtion D,
_Securify The Honds wie unsecured.

Reisgunce and | The Iasuer shadl have right to reissue or comolidate the bonds under Presenl serbes in sccondance with
| considaton opphicsble law, .
Trunsnction Documents | The Tsmer has executed! shall execuls the decumenis including but not Hmied w ik folbesing s

cormection with the Issye:

|, Lemer appoimting Bond Trustee o the Bondholders:

2, Bond insiee agreement:;

3. BHond trust deed;

4. Rating leiset from IRRPL.:

5. Rating lefmer from CARE:

B, Radbng leer fom CRISIL:

T Rating letter from (CRA;

B. Tripamite agreoment between ihe Disuer, Registrar and WSDL. for issie of Bonds in
demuterinlized form;

3. Tripastite agreement hetween the liswer, Begisrar and CDSL fir siwe of Bonds  |n
demnaterinlized form:

0. Lemer appointing the Registrar;

I, Applicedion mode 10 BSE andior NSE  for secking their in-girnciple approsal for lising o

Benuds;

12, Listing Agreement with BSE andior NSE:

13, Leters appainting Arrangers io the bsue: s

14. Elecironic bidding platform agreements with BSE and NSE daded August 24, Me6 and
Precem by o7, 20146, ively.

| Additional Covenants. |

The Issiser shall aliol the Bonds withn 80 (seiy) diys from the dme of  receipl of the Application

oy v



maney for such Bonds ned if the F=uer is not able to allot the Bonds within such periced, it shall repay
e Applicalios miney fo the subscribers within 13 (fifbemn) days from the dete of completion of 640
sixty’h days aevd 1F che 1ssawer Gails o repay ithe Application money within the nforesaid period, it shafl
b Hable to repay sich meney with imerest at the mie af 12% pa. froan the expiey of the 60 (singicth)
iy

Listing: The Issuer shall compleic all the Tormslinies and st |iting permisson within 13 (fifteon)
days from the Deemed Date of Alkotment

In cazo of delsy in listing of ihe Bomds withm (e prescribed poriod  from the Deemed Date of
Alloimnent, vhe Bsuer shall pay penal interess al the rave as mentioned in relevoni pegulaticons.

I caxe of delay in execution of the Band trust dead within the preseribed period fram the Deemed
Dt of Allotment, the Isper shall puy penal inserest ot the rate 85 mentioned i relevant regulations,
tidl the date of execulion of the Bond trusy deed,

Im e the Baorels sl fo the SEDI registonod Fls ore nat lisied within 13 {fifteen) dass of issuanc
to the SERI I.'Eg;a'!;hﬂ FPIe for aey reasan, then the FPE- shall immediatedy dispowe of the Boecle
either by way of sale o & third party o 10 the Tssuer and in cose of filore to Bt the Bonds is=osd to
SEB regisiered FPLs withis 15 (fiftesn) days of issunce, the Fsoer shell immediascly redocm !

by buck such Bonds from the FPLs.

Ewenis o Dielauln Az smeilied in e Bond irust deed.
Remedics Ay menlioned i Bond trust desd.
Cross Defaul NA, | ma.
 Baond Trste: BEACTN Trastezship Limised,
Regstrars | KFin Technobkyries Privaie Limited |
Rale and The Bond Trustee shall protect the intereat of the Bondholders as stpulnted in the Bond Trust Desd
Respoasibiliies of Bond | and in the event of default by the lssuer i reossd o tmely pavment of interesi and repayment of
Trusiee primgipal and shall take necessany action & the cost of the Tssuer, No Bendholder sholl be enditied w

| procced directly agninst REC unkss the Bood Trastee, having bocome so bound to proceed, foil o do

| 5o

Conditions precedent o | The subscription from mvestses shall be accepted for allocation and sllotmens by dhe [asmier subject o
subscription  of  Bomds | the fallewing:

1. Rating letters from IRRPL, CARE, ICRA and CRISIL not being moane than one month old frem
the issus opeming daie;

| 2 Sesk a writken comsent leter from the Bond Trsstes conveying thetr comsent o act ox Bosd

Trusses for the Bemdhodders; and
3. Making an spplication o BSE andfor NSE for secking their in-principle approval for listing of
Bounls.

o ushieription of Bonds

Condlisons  submequent | The Tasver shall snsuse ihm ibe fhrlwm;_l. dovwmens me esecued’ sEivites are comaleied in

accordrnee with the tims rame mentioned glssawvhere in this Privase Placement OFer Letver

| 1. Maintaining o comphete reoond ol privale placement offers in Fom PAS-5;
| 2. Filing & return of alledment of Bonds with complete list of oll Bondholders in Fom PAY-3 e

Section 4208) of the Companies Act 2013, with the Registrar of Companics, Natiansl
Tesritory of Dedhi asd Haryana within 15 (fifiesn) doys of the Deemed Prare of Allotment aloag
with fee us provided in e Feos Bules;

| 3. Credit of demat scooumis) of the allotests) by number of Bonds alloticd within the stipulsied

time period from the Desmed Dage of &1 otm e

4. Teking steps for listing of Bonds with BSE andfor MSE - within 15 (fifieen) days from the
Deemied Diate of Allotment of Bonds;

3. Submision of Bond trust deed with BSE andior WSE within 3 {five) working divs ol execution
o the 2w for aplosding on their websise; o

6. Submission of Fom PAS=4 pnd PAS= 5 wiih SEEBI,

Further, the lsaur shall perform oll netivicies, whether mandoiory o olberwise, a1 mentiones

elsewhins in this Privibe Placement Offer Letier,

Mede of Subscriptian

Suceesshul bidders are required to do the finds | Suceesaful Mdders ane reguired fo do the funds

| pay=an frem their same bank accoumi which s | pav-in from ther same bank secount which &

updaied by them in the BSE Bond - EBP | updased by them in the BSE Bond  EBP Plmforn

| Platform while plecing ihe bids and mto the | while placing the bids and g0 the  relevant

rederyvund desipialed bank account In cose of | designmed bank sccount. Inocase of mismaleh b

ob%"y




migmanch in e bEnk sccount desails between
B5E  BoskERPR Plafoms and e ak
nceount from which paymen & done by the
szeeasiial hidder, the pavinent will be redurned
back. Pavment should be msde by the dead| e
spogificd by the BSE  Successful bidders
should do the funds pav-in 80 the bank
svoaids ol the clearing corporation of the
melevant Exchanges ne Purdher sef oot unchs
“Paricubars of the Oiffert Section of the Privie
Plascement Offer Letter.

the: bank accoint detils bepween BSE  Bond-ERP
Plativem and the bank  sccoust  from  which
piyment & done by the socoessful bidder, the
payrment will he retummod bock. Payment should be
made by the desdline specified by (b BSE.
successful bidders should do the fueds pavein o
the bank seosunts ol the chearing corporation of the
relesunt Exchonpes = further sel out under
“Particulary of the OfTer’ Secton of the Private
PMocement (Hfer Lesr.

Settlement Mechanism | Through clearing corporation of RSE Threnagh clearing corporation of HSE
_Allseation Option [ inifren sield Linbform vield
Bidding 1vpe Clowsed Bidding | Closed hidding
Cmverning  Law  ond | The Bomds are governed by and shall be construed in accordmnee with the cvisling lawy of Indie Am
| Jurisdiction dispete arising thineol’ shall be wu befeet bar the jursdiction of esirts of Mew Delhi.
h’ﬂsﬁ_';ﬂl‘k: o= I-l'nl.u'u::l.l‘m EJR{!HE e I?Eféﬂm ﬁw% iﬁrr‘;ﬁhf; -:rw-rni“ wﬂﬁaﬂ %Wﬂ#%
and e dﬂlﬂ-ﬁ' CCHIEMIT | Py i arvurshence with g arigmaiy

"‘F“‘fﬂfﬂﬂﬂfﬁfﬂ"!ﬂfmﬂxrﬁemm

e ]

feficery o such paporery sl be mode on e It
il e mdmiandm e R
wiw (e e .H‘.EI clrerdar pa, RBENTLISSTS ONBR (PD
amended, there shall

Crare aud above.

Illestration of Bond Cash Flows for Bond Series 191-A

Lineter the KERI cireutar xo, CIRIMIVOFTR200 3 dated October 20 2013, or amendid. i e e
warkieg dare aling

denry fely
By ks

iﬂf"ﬂ' Ko, OXALL 10000200 4- 15 doted Febraary 20 2005 m
te o it e munber of suhacrivers in respeq eriptan of B |

af (s Rees Wil o sl b

Issmer REC Limited
Face Value (per security) s 10,000,000/
Date af Allotnrent 15th Febneary, 2020
Date of Redemption 3ixh June, 2023
Tl!nhnr 03 wear, M months, and 05 doys
Coupon Rate .80
Frogquency of the Interest Payment with Annual, First Interest peyment on 2% February 2021
specified dates and then, 28 February every vear {20
February in the event of a lesp wvesr) and the
lest  imerest  payment om 30 Jume 2023 along
with maturity procesds.
Day Count Convention Actoal / Actual
Particulars Original Revised No. of Cash Flow ]
Day Date Day Dt Days
Ist Compan Samday 28-02-2021 Monday 01-03-2021 65 734131148 I
Ind Coupon | Monday 28-02-2022 Momday 2B-02-2022 368 748000000 |
Jrd Coapion Tuexdny 203327 Tueadny 2B 202 3 55 T4, 00, 06
4th Coupon Friday 1 30-06-2021 Friday 30-06-2073 12 25,00, 16,438
Principal Friday | 30-06-2023 | Priday 30-06-2023 11,00, 04, (4,000
Tutal 13,340,001 47,556

> I



Mustration of Bond Cash Flows for Bond Séries 19]1-3

Issuer REC Limited
Face Value {per security} Res, 10,00, 000/~
| Date of Allotment 25th February, 2020
' Dute of Redempfing 30th Scptember, 2023
| Teaure 04 year, U7 morths, and 05 days ~
Coupon Rate .99
Frequency of the Interest Payment Annual, First  Inerest puyment on 28 February 2021 and
with specifled dates ther, 28  February every Yoar (I8 February in  the |
event of a leap year) and the Jast interest  paymient
a8 30 Sepiember 2024  along with matuirity
| Dy Count Canvention | Actual 7 Actual
Particulars | Original Revised No.of | Cash Flow |
Day [ Date Day Date R
ist Coupon Sunday 28022021 Monday | D1-03-202) 369 775202, 450
[ Znd Coupon Monday  [2802-2022 [ Monday | 38023033 365 76,59,00.000 |
"3rdCoupon | Tuesday | 38033033 Tuesday | 28-02-2023 65 T6.89,00,000 |
4th Coupaon Thursdsy | 29.02-2024 Thursday | 2902-3023 | 366 T 80,00, 0
Sih Coupon | Monday 092024 [Monday | 30097024 | 318 45,08,07,123
Principal Monday  [30.09-2024 | Mondsy | 30099053 11,00,04.00, 000
| Total 14.53.27,09,582
Qm
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