FRIVATE PLACEMEST OFFFR LETTER - SERIES GOI VR
FOM ADDRESSEE (%Y

SECTION X1
SUMMARY TERM SHEF T

REC Limited {formerly known as Rural Elecirification Corporation Limited) Proposes o raise bonds with [ssue
Size Rs. 1000 Crowe with Green-shee option to relain sversubscHption up o R 3000 Crore under Bond Series
Gol-Yin

Security Name | #.30% Scmi-Anewal GOI Fully Servieed Hond Serles 111 = = |
Posper REE Limited {formery known as Busl Elecirification Corporation Limited) gl
Trpe ol Instrument Unsecured, nedeermable, nim-donveriible. mon-cumdlative, taxahle bonds in the aature
. o dehentienes
Seniority | Unsecwed, senjor-and unswbordinated o
Made of |siue Privaie plucement :
EEgible Investnes [ 1. Mutiial Funds; .
2 Public Finoncial Instivutions specified in Section 20723 of the Companies Act |
20 3; |
i, Echeduled Commergial Dairdcs;
4, State Industrial Develepment Corporations;
]

Insurance Companses registered with the Insurence Regulitory und
Development Authoriy:

i Provident Funds, Pension Funds. {irsuity Fundsand Superanniaation Funds
sutharised 10 invest i the I5sue

% Malional Investment Funds set up by resolution no. F. No. 2320050
ilated Movember 23, 20405 of the Covernment of India published in the
Claretie of India

] Insurance funcs set up and managed by AT, favy o adr force of the nion
of Indis,

) Compantes and Bodies Carporate authorized 1o invest in bondss e bunes;

1tk Co-operaiive Banks and Regional Rural Banks aubalaed 1o mvest i Bonds’
debamiures:

| § Cratity Funds-and Superansuston Funs;

12 Societics authorized W invest in bonds' debentures:

13, Trusts authorized W invest in bonds' debeniures:

I+, Foreign Institutional Investors and sub-accounis registersd with SERI ar
Foreign Fortfolle lnvestors not being an individug) or family olfices;

I3 Siniutory Compomtians Uindertakings established by Cenral Stae legslnture

= suthovized winvest In bonds' debentures,

MoreEliglble  classes | 1, Mimons

af Investors 2. Nooeresident Investors being an individ) including MRIx, QFl4 which dre
individual, end FPE which are individuil or tumily offices;

Jo Wenture cupital fund and lonsign venture capital invesior,

4. Ohwerseas compofite bodies;

3. Person  ineligible to  comtract  under applicable  sstnoryrepalairy
PO TEITIERI

6. Resident individual investors;

. HLUF% and.

K. Parinership firms,

Listing iincluding | BSE andior NSE

T il stnck

Exchange(s) where i

will  be ' listgd - and

timeline for fisting)

Rating.  of  the | CARE AAA by CARE

Instrument | CRISIL AAA by CRISIL
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| ICRA AAA by ICRA
INI AAA by IRRPL

[3sue Skre He. 1000 Crore with green-shoe option W retain oversubsertption,

Option 0 retsin | Upto Rs 3000 Agerensting fo By 4000,

eersuhasniption

¢ At | =
Olbjects of the Fssuc The furdds will be provided to Government of Indig for implementation of DDUGTY

Scherme

_D':tm'la of the
utifiztion  af  the

| Proceeds

The Tumds will be provided to Government of Indig for implementation of DDUGEY
Seheme

Loupon Ratg

BMHPS porannury

Swp UnSiep  Down
_ Coupan Rase

M,

Coupon Paymeni
| Frequeney

Hemi-Annual

Caouparn Paymem
| Date

First Intevest payment on 250920019, after that 25 March and 150 El'];-tﬂl'hl"u:r EWT:.-
year and the st interest payment on 25,03.2029 along with maturity proceeds.

| Coupun Type

Flwed

Coupon Resey

NA

Py Count Basis

Inserest shall be computed on an “setaliset) hasis®. Where the intenest periad (start, |
dute 10 end dute) inclides February 29, interest shall be compiied on 366 diye-a-vear
hasis

Inkeress on
Application money

In respect of Investors o whom Bonds ane Alloited jn the lsspe, Interest on
Application meney shall be paid ot the Coupon Rate {zubject to deduction of [ncame
Tax under ihwe-provisiors of the 1T, Acl. ar any other statwtary modificotion o re-
enuctnenl thereod, as applicable) on ihe aggrepate face valoe umount of Bonds for
the period starting from and including the date of realization of Apphication money in
Desiganted Bank Accoust up & Bt excluding the Desmed Date of Aliotrsert, Such
inferest an Application money shall be pastd by the [sseer o the rebevant A pnlicanis
within 13 [fifteen) davs from the Deemed Date of Allmmens.

Interes on Risflinded
Somes against which
Allotmeni s nol made

In respect of Applications, whiclh are valid s mejected on account of
oversubscriplion, interst on refunded money -shall be paid al the Coupon Rate
[subjeet 1o dedection of Incame Tax wndor the prosishons of the LT. Act, o any ither
Hawtory modification of re-enaciment thewenl, as applicable) (excluding the valid
rejectionsh fie the pericd aasing from und inchuding the dote of realisstion of
Application money in Issuer's bank nceount up 4o bl exelinding the Deemed Dage of
Allatment. The refund smounts logether with interest therenn skall b paid by the
Isstier e the relevant Applicants within 15 [fifteen) davs from the Deemed Daie of
Allstmen,

Drefault Intcrest Rage

2% per annum aver the coupon rate will be payable by the lssuer for the defauliing
period in case of default in payment of imeress ar redemption amounl

| Tenure 1k ypors
| Fodomption Do == 25403.202
Rudemption Amount | Redeemed a face value of Bands
Redemption  Premium | Nil
| Fseoun)
Issug Mil
| Premium: [Hscount L il
| lssoe Price Rs. 10 Lakh per Bond _

Discount a1 which
#epunty i ismied and
the effactive vield s

et ]
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resuh ol such

dsﬂuuﬂl
| PutoptionDate | N.A
| Put option Price HA |
Call Option Date M, ]
Call Option Price A, =
Pl Motification Time | N.oA

Call Nowfication Time | M.A. =
| Face Villue Rs, 11 Lakh per Bond il .

Minimum Application | Application must be for o minimum size of Rs. T Croves { 10 Bonde) and in multiple
arel In multiples of | of Rs. 0,1 Crove (1 Banis) thereafter,

Dhehhe Seeurhies

thoreafie - B SR
Bidfing Dy 22™ harch, 2014 H
Iseue Thining

I Rsswz Opening Date | 22 Margh, 3009

2. lsmie Closing Date | 22% Murch, 2019

Y. Payein Dite 25" March, 29

4, Deemed Dae of | 29* Muarch. 2005
| Allotmew s :
| Settlement Cyole T+1 day (*T" being the hicding date o5 st out sbove)
| No_of Applications | NA™ !

lssicance mode of the
Ansirument

In demateriglized mode

Trading mode of the
Frastrinmbeing

In demsatenialized mode

Beflement  maode  of

Payment of interest and repayment of principal shall ke mude by way of cheques)/

the Instrumen warrnnis) demand drafiisidicect credit RTGS! NECS! NEFT o any  ather
N electranic mode offersd by the Busks.
Dhepository Natioeal Securities Dopository Limited {NSDL) and Central Deposilory Services

(India) Limited (CDSL),

Holiday Convention

IF the interest payment date Falls on a Ialiclay, the payment of
scheduled date, will be made on the fallowing working day. however the dutes of the
future cimpon payments would be as per the: schedule origivally sipulated gt the time
of issging the security,

I the: Redemption Date (alse being the s Cougan Payment Dalc) of the Bonds s
on A day that is not & Business Day, she redemption preceeds shall be pald By the
Lisuer on the immedizely preceding Husiness Day along with interest acerued oin the
Boncls until but excluding the date of such pavment.

It is clarified that Interestredemgtion with respect 1 the Boeds shall be made only on
the days whea the money morket s functioning in Mumbai.

I the Record Date fulls on o day which is ot & Busines Bas. the immediaiely
succeeding Business Day will be considered 85 the Record (e,

itilerest up o origin

15 {fifteent days prios 1o esch Coupon Puymant Date ar Redemplion Date.
Security The Bonds are unsecured, -
Reissuance and | The Lssuer shall lave rght 1o reissue or consolidate the honds under present serics in
consilidution accordance with applicable luw,
Transsction The Issuer has executed shall sxecute the documents inchiding but nat limited o the
Documents fdlowing in connection with the lssue: |
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1. Lewer appolsting Bond Trustes 1o the Bandholders;
2. Hond mramece agreement.

3, Bond frust deed;

4. Bating leter from [R&RM

5. Railng levter from CARES

6. Raling letter tom CRISIL;

T, Rating betier from ICRA;

¥, Tripartite ggreement belween the lssuer, Registrar and NSDL for issue of Bonds
in dematerialized form;

9. Tripurtite agreement betwoen the Issser. Regisirr and COSL for issue of Bonds
in dematerialized form,

10, Letter appamting the Hegistor:

11, Application made w BSE andior NSE for seeking their in-princaple approval for
listing of Bonds:

|2, Listing Agreement with BSE andfor NSE;

I3, Letters uppointing Arungers o the lasue:

14, Minisry of Firance Office Memorandum & letter dited July 16, Z015:

[5, Mintstry of Power OTice Memorandum & leter dated July 19, 2088

6. Minisry of Power Office Memorandum & letier dated arch 18,2019; and

17, Flecironic. hidding platform apresments with BSE and NSE dated Augusi 24,
2006 and December 07, 2016, respectively.

Auleditiomal Covenants

The lsswer shall alio te Bonds within 60 (sixty § days from the deie o receip of te
Application momey for such Bonds and if the Issuer is not able to alkat the Bonds
within such period, it shall repay the Application money o the subseribers wilkin 13
{fificen} doyve from the date of completion of Bl (sixy) days ond if the Issuer fils
repay the Applicaton money within the aforesald period, it shall be Hable worepa;
such money wilh interest at the rate of 12% pa from the expiry of the &0 (sixticth)
iy,

[isting: The Ieiuer shall compleic sl the formalitics and seek listing permissios
within 13 i lifteen) davs from te Deemed Date of Allsiment,

I caxe of delay in listing of the Bonds within the prescribed period from the Deemed
Date of Allotment, the |ssuer shall pay penal interest at the rale &5 mentioned o
relevant regilstions,

I case the Bends issued o the SEBI regisieral THS / sub-accounts of FIsFPis are
pot Hsted within 15 (fifteend dapm ol isspance o the SERL registered Flla' sub-
pecounts of FIls! FPls, for any reason, then the Fillsab-secount of FINFP shall
immedisely dispose of the Bands either by way of saile w s third party or 1o the
lesuer and in case of Falfure 1o 168 the Bonds issued to SEB registered Flla! sul-
mecounts of FllFPLs within 15 (Afieen) days of isseance, the lssuer shall |

Events of Default A apecified in the Bond trust gl
Remedies As mentioned in Bond irus, deed
Cress Defauli MLA
Bamnid Trustee BEACON Trmsteeship Limied,
| Regisirars karvy Fintech Private Limbed.
Raole and he Bond Trustee skall protect the imerest of the Bondholders as stipulaed In the
Responsibilities of Fond Trst Deed and in ihe event ol defauli by the Issuer o regand ey paypment
Pond Trendes off interest and repayment of principol and shall take necessary action al the cost of the

bsauer, Mo Rondholder shall be entigled 1o proceed directly against REC ankess the
Boad Trustes, having beeome so hound to proceed, fiil to do 56

Cumlilions presedeit

The subseription from invesors shall be sccepted for alloation and allatnsent by the |
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w  subseription of

Bionds

Conditions mh:q.u:nt
b subscripgon  of
Bnds

Moda ol Subscription

lssuer subject in the Following:

. "Rating letiers from [RRPL, CARE. ICRA and CRISIL not being more than one
manth o from the isswe opening date:

L Seek a written comsent lefler from the Bond Trustes conveylng their consent 1o
et ns Bond Trustee for the Bondholders: and

3. Making an spplication 1o BSE andor NSE for seeking their in-principle approval

Enrllr.ins ol Hands,

The Issuer shall ensure that the following documents sre executed! wetivities are

completed &8 per time frime mentioned elsewhere in this Private Placememt Cifer

Later:

I Maintaining s complete recond of private placement offens in Farm FAS-3

2 Filing a return of allotment of Bonds with complete Ha of all Bondholders (n
Form PAS-3 under Seotion 424} of the Companies Act, 2013, with the Registrar
of Companies, Mational Copital Territary of Delli and Harvann within 15
Ififieen) doys of the Deemed Date of Allotment ulong with e provided in the |

. Fees Rules;

3 Credic of demai Boeountys) of the allotiess) by nuember of Bondy slisted within
the stipulated tme period from the Deemed Date of Allotmest:

4. Takirg steps for listing of Bonds with BSE andior NSE  within 15 {fifieen) doys |
froms the Deemed Dude of Alktment of Bonds;

. Submission of Bond trusl deed with BSE andior NSE within 5 (five) working |

dovs of execution of the same for uploading on
7. Flling of Form PAS-4 gnd PAS- 3 with SEHI,
Further, the lssuer shall perform all sctivitie, whether mandatory of dherwise, as
mentioned elsewhere in this Private Placement Offer Lener =
Svecessiul bidders are requited o da the funds pay-in from Beir same Bank Account
which is upduied by them in the BSE Bond - EDP Platform or MEE Hond - EHP
Platform {us applicabie} while Plagirg the bids and into the refevan deslgnated hank
account, In case of mismatch in the hank sccount details betwem BSE Rind - ERP
Platform ¢ NSE Bond -ERP Platform (as applicable) snd the hank account from which
payment is done by the successful bidder, the payment will be peismed  Back,
Fayment should be made by the desdiine spocilied by the BSE or NSE {us
applicable), Suecesalul hidders should di the Tands Pay=in o the bank accounts of the
clearing corporation ol the nelevant Exchanges as further set oot under “Pariicalass af
Ehae O’ Sewtion of the Private Placement Offer Letter,

their website; and

| Setilement Michanizm

Irough cleating corporation of NSEBSE

Allocation Oplinn Linifiorm vieid =
Bidding type | Elosed bidding o =
Governing  Low and | The Bonds ure governed by and shall be construed in scoordance with ik wisting
Jurisdiction laws ol Inclta. Amy dispute arising thereof shall be subject 1o the jurisdiciion of court
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Iastration of Bened Cash Flows for Bond Series GOV
Issoer I recLimbed ]
_Face Value (per secarity) Hs., 101 CH), D]
Date of Allstment 25% Murch, 2019
Tenurg 00 wrers i
Compan Rate H.30% per anam
| Frequency of the Interest Payment with specified dates | Semi-Anfual |
ay Cowsnt Convention Actual | Actual
Ma. of
Fartlelors Dheighial Kevised Bays Cash Flow
Dy Dute Day Dase =
8 Cospan | Wednesday | 25-09-2019 | Wednesday |25.09-2019 | 184 | 66,90,71,038
2nd Couptin | Wodnesday | 25-03-2020 | Wednesday | 25-03-2020 | 182 1.65.09,28,962 |
Ind Coupan | Friday 25-09-2020 | Friday 25-05-2020 | 184 1.67.36,43,836 |
4th Coupon | Thursday 23-03-2021 | Thursday  |25-03-2021 | 18] |.64.63.56.164
AhCoupon | Saturday 25:09-2021 | Monday 17-04-1031 84 1,67.3643.836 |
oéh Coupen | Friday 25-03-2022 | Friday 25-03-2022 | 181 1,64.63,56,164
| Th Coupon | Sunday 25-09-2022 | Monday | 26-08-2022 |  I§4 |.673643.836 |
Mh Coupon | Saturday | 25-03-2023 | Monday  |27-03-2023 | 18] | 64,6356, 164
| 5th Coupon Monday 25-09-2013 | Monday 25-09-2023 184 1,66.90,71,038
oth Coupen | Monday 25-03-2024 | Monday 25-01.2024 182 1.65.09 28,962
1th Coupon | Wednesday | 25-09-2024 | Wednesday |25.08-2024 | 184 |67 3643836
{thCoupon | Tuesday | 25-03-2025 | Tuesday  |25:03-2025 | 181 |  1.64,65.56,164
Pihwupon | Thursday | 25-09-2025 | Thursday  |25.08.2005 | (84 1673643836 |
| b Coupan | Wednesday 25-03-2026 | Wednesday 25-03-2026 &1 |.64.63,56.164
| 15th Coupan | Friday 25-09-2026 | Fridey 25-05-2026 | 184 | 673643836
| toh Coipon | Thursday | 25-03-2027 | Thursday  |2503-2027 | 181 1,64,63.56,164
ThCoupon | Saturday | 25-09-2027 | Monday (27082027 | 184 L66,90,71 038
Fiih Coupan | Saturday | 25-03-2028 Monday 27-03-2028 182 |.45,00,28 062
b Coupon | Monday 25-09-2028 | Monday 25-09-2028 | 184 1.67.36.43 836
20th Coupen | Sunday 25-03-2029 | Friday 23-03-2029 | 179 LAZ.81,64,384
| Prinipal Sunday 25-03-2029 | Friday 23-03-2029 L 40.00.00,00,000 |
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