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R
KANAKIA

PERFECTIONALL THEWAY

])ecennber18,2018

To
Purva Sharegistry (India) Pvt. Ltd.
9, Shiv Shakti Industrial Estate,
J.R. Boricha Marg,
Near Lodha Exce1us,
Lower Parel (East).
Murnbai- 400011.

Kind Attn: Mr. Rajesh Shah

Sub: Beneficiary Account details for 13%Secured Unlisted Redeennable
Non-Convertible ])ebentures

Please find below mentioned the list of allottees for the above mentioned
subject;

Sr. ISIN Beneficiary Qty. ])PI]) Client I])
No. Nanne
1 INE019107015 INDOSTAR 3 IN 300126 11239892

CAPITAL
FINANCE
LIMITED

Kindly carry out appropriate procedures for crediting the aforesaid account.

Rasesh B. Kanakia
Director

NIYATI REALESTATEDEVELOPERSPVT.LTD.215 Atrium, 10th Floor,C.T.S.No. 215, Andheri Kurla Road,Andheri (E),Mumbai- 93,
India. Tel: 91-22-6726 6666 / 7777Fax : 91-22-6693 7777Email: investor@kanakia.com
Corporate Identity Number (CIN): U70102MH2007PTC168559 www.kanakia.com



Date: 18.12.2018

KANAKIA
PERFECTIONALL THEWAY

AnnexureA

To,
TheManaging Director,
National SecuritiesDepository Limited.
TradeWorld, 4thfloor,
KamalaMills Compound,
SenapatiBapatMarg,
LowerParel,
Mumbai - 400 013

DearSir,

We intends to issuesecurities under existing ISINas per details given below. We hereby declare that there is no
modification in terms or structure of the issue viz. change in terms of payment, change in interest pay-out
frequency etc. and are pari passuwith the bonds / debentures under the following ISINwherein the new securities
being issued.

Details of current issue:

ISIN INE019107015
Dateof Allotment (in DD-MM-YYYY) 3rd-December-18
Dateof Maturity (in DD-MM-YYYY) 30-Apr-21
Allotment Quantity 3
IssuePrice(in Rs.) Rs.1,00,00,000/-
FaceValue (in Rs.) Rs.1,00,00,000/-
IssueSize(in Rs.Crs.) Rs.3 Crs.
Certificate Nos./Distinctive Nos. (From- To) 148-150

Issuancehistory under the aforesaid ISIN(including current issue/:

ForNiyati RealEstate Developers Private Limited

~
c::"'_.----....

Name: RaseshKanakia
Designation: Director

NIYATI REALESTATEDEVELOPERSPVT.LTD.215 Atrium, 10th Floor,C.T.S.No. 215, Andheri Kurio Road,Andheri (E), Mumbai- 93,
India. Tel: 91-22-6726 6666 / 7777Fax : 91-22-6693 7777Email: investor@kanakia.com
Corporate Identity Number (CIN): U7()102MH2007PTC168559 www.kanakia.com



Ref. No. : _ Date: 18.12.2018

R
KANAKIA

PERFECTIONALL THEWAY

CORPORATE ACTION INFORMATION FORM

(For Debt instruments - Allotment)

To,
Vice President
National Securities Depository Limited
Trade World, A Wing
Kamala Mills Compound, Lower Parel
Mumbai - 400013.

We wish to execute corporate action to credit the following securities to the accounts in NSDL.
The details of the securities allotted are given below:

ISIN INE019107015

Security Description 13% SECURED UNLISTED REDEEMABLE
NON CONVERTIBLE DEBENTURES

Allotment Date 03-December-18
Face Value per security Rs. 1,00,00,000/-
Distinctive Numbers 148-150
Whether this issue is placed through NO
Electronic Book Provider (EBP)
Mechanism
If through EBP, N.A.

name of Electronic Book Provider
name of the clearing corporation.

Allotment Details No. of records No. of Securities
(Quantity)

Electronic Form - NSDL 1 3
Electronic Form - CDSL - -
Physical Form - -
Total Allotted 1 3

~ --Ie-- ~
~t/I_TAr~~

/

la~~1
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NIYATI REALESTATEDEVELOPERSPVT.LTD.215 Atrium, 10th Floor,cr.s. No.2 15, Andheri Kurla Road,Andheri (E),Mumbai- 93,
India. Tel: 91 -22-6726 6666 / 7777Fax : 91 -22-6693 7777Email: investor@kanakia.com
Corporate Identity Number (CIN): U70102MH2007prC168559 www.kanakia.com



R
KANAKIA

PERFECTION ALL THEWAY

I, Rasesh Kanakia, Director of Niyati Real Estate Developers Private Limited declare that:

The issuer has obtained all the necessary approvals for the aforesaid issue of securities and is in
compliance with all the applicable rules and regulations. The allotment is in terms of Board
Resolution dated 03.12.2018 (copy enclosed/ ESPY sJr:es9y submitted to NSDLon vide letter

dated 18.12.2018).

Signature

Notes:

1. Enclosea copy of the Board Resolution for allotment of the above securities.
2. Ensurethat the above details reach NSDLatleast two days before execution of corporate action.
3. The form should be signed by the Company Secretaryor Compliance Officer or Managing Director.
4. After submitting the Corporate Action Information Form and payment of fees to NSDL,you may

adviseyour R& T Agent / Registry Division to execute the corporate action.

Page 2 on
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KANAKIA
PERFECTIONALL THEWAY

SUMMARY TERM SHEET

Issuer Niyati Real Estate Developers Private Limited
IssueSize Rs.150 crore
Objects of the Issue General Corporate Purpose

Instrument Non-Convertible Debenture(s)

Nature and status of Bonds Senior Secured
Issuance Mode Demat
Convertibility No
Trading Mode No
Credit Rating Not Applicable
FaceValue Rs.1,00,00,000/- (Rupees One Crore only) each
Premium/ Discount on Issue NIL
Issue Price Rs.1,00,00,000/- (Rupees One Crore only) each
Premium/ Discount on redemption NIL

Maturity
36 months from the date of issuance of first
tranche debenture

Redemption/ Maturity Date so" April 2021
Lock-in-Period Not applicable
Minimum Application 1,00,00,000/-
Put Option No
Call Option No
Call Option Price N.A.
Call Notification Time N.A.

Coupon Rate 13.00%

Step Up/ Step Down Coupon Rate N.A.

Coupon Payment Frequency Monthly

Coupon / Interest Payment Date LastWorking Day each Month

Coupon Type Simple

Coupon Reset Process (including rates, spread, N.A.
effective date, interest rate cap and floor etc) -=-

~
c------ irs!(';: ~ ~

~ \. ~~)'& %'.... ~",
0-171.\0<:1
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KANAKIA
PERFECT10NALL THEWAY

Default Interest Rate
Additional interest rate of 4.00% p.a.

Day Count Basis 365 Days Per Year

Interest on Application Money N.A.

Listing Not Applicable

Trustees Catalyst Trusteeship Limited

Depository NSDL

Registrars Purva Shareregistry (India) Pvt. Ltd.

Settlement N.A.

BusinessDay Convention As per RBIBusiness Day Convention

Record Date Last day each month

Payment Mode Electronic

Eligible Investors Not applicable

Non-Eligible classes of Investors Not applicable

Transaction Documents Debenture Trust Deed

Conditions precedent to subscription of Bonds N.A.

Conditions subsequent to subscription of N.A.

Bonds

CrossDefault Yes

Role and Full services as a Debenture Trustee

Responsibilities of Trustees

Governing Law and Jurisdiction India

Additional Covenants Not applicable

Applicable RBIGuidelines Not applicable

Prohibition on Purchase/ Funding of Bonds Not applicable

IssueOpening Date 03.12.2018

IssueClosing Date 03.12.2018

Pay In Dates 03.12.2018

Deemed Date of Allotment 03.12.2018

~
-=----- <~~I
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MINISTRY OF CORPORATE AFFAIRS

RECEIPT

G.A.R.7

SRN: H31104789 Service Request Date: 03/12/2018

Payment made into: HDFC Bank

Received From:

Name: rashmi rakesh singhal

Address: flat no 10,plot no 75,Joy Apertment,18 Nagar

Andheri East

Mumbai, Maharashtra

India - 400069

Entity on whose behalf money is paid

CIN: U70102MH2007PTC 168559

Name: NIYATI REAL ESTATE DEVELOPERS PRIVATE LIMITED

Address: 215-ATRIUM, 10TH FLOOR, OPP. DIVINE SCHOOL,

18 NAGAR, ANDHERI KURLA ROAD, ANDHERI-EA ST

MUMBAI, Maharashtra

India - 400059

Full Particulars of Remittance

Service Type: eFiling

Service Description Type of Fee Amount(Rs.)

Fee For Form PAS-3 Normal 600.00

Total 600.00

Mode of Payment: Internet Banking - HDFC Bank

Received Payment Rupees: Six Hundred Only

Note -The Registrar may examine this eForm any time after the same is processed by the system under Straight Through Process (STP). In
case any defects or incompleteness in any respect is noticed by the Registrar, then this eForm shall be treated and labeled as defective and
the eForm shall have to be filed afresh with the fee and additional fee, as applicable. (Please refer Rule 10 of the Companies (Registration
offices offices and Fees) Rules, 2014) CERTIFIED TRUE COpy

.-or MIs Niyatl Real Est2ite Dev8lapers Pvt. uo
~---- <~

Director IAuthorised Signatory
Page 1 of 1



FORM NO. PAS-3
[Pursuant to section 39(4) and 42 (9) of the Companies
Act, 2013 and rule 12 and 14 Companies (Prospectus and
Allotment of Securities) Rules, 2014]

Form language ® English o Hindi

Refer the instruction kit for filing the form.

1.(a) 'Corporate Identity Number (CIN) of company

(b) Global Location Number (GLN) of Company

Retu rn of Allotment

2.(a) Name of the company

II
IU70102MH2007PTC168559

NIYATI REAL ESTATE DEVELOPERS PRIVATE LiMITED

office of the company

(b) Address of the Registered 215-ATRIUM, 10TH FLOOR, OPP. DIVINE SCHOOL,
JB NAGAR, ANDHERI KURLA ROAD, ANDHERI-EAST
MUMBAI
Maharashtra
400059
India

(c) 'Emailld of the company Llin_v_e_st_o_:r@=-ka_n_a_k_ia_.c_o_m ....J

3. Securities allotted payable in cash

'Number of allotments D
(i)' Date of allotment

(ii)(a) Date of passing shareholders' resolution

conditions

(DD/MMIYYYY)

(DD/MMIYYYY)

Number of securities allotted 3

Nominal amount per security (in Rs.)

(in Rs.)

1,0000000.00

30,000,000

(in Rs.)
1,0000000.00

(in Rs.) 30,000,000

due and payable on per security
on allotment(excluding premium) (in Rs.) 0.00

(in Rs)
0.00

ium amount per security due and
payable (if any) (in Rs.)

0.00

Total premium amount due and payable
any) (in Rs.)

000

0.00

premium amount paid (if any) (in Rs.)

Amount of discount per security (if any)
(in Rs.)

000

Total discount amount (if any) (in Rs)

Amount to be paid on calls per security

(if any) (excluding premium) (in Rs.)
Total amount to be paid on calls (if any)
(excluding premium) (in Rs.) 0.00

Page 1 of 5



4. Securities allotted for consideration other than cash

, Number of allotments D
(i)* Date of allotment

(ii)(a) Date of passing shareholders' resolution

(b) SRN of Form No. MGT-14

(DD/MMNYYY)

(DO/MMNYYY)

Number of securities allotted

Nominal amount per security (in Rs.)

Total nominal amount (in Rs.)

Amount to be treated as paid up
on each security

(in Rs.)

Premium amount per security (if any) (in Rs.)

Total premium amount (if any) (in Rs.)

Amount of discount per security (if any)
(in Rs.)

Total discount amount (if any) (in Rs.)

(iv)" Details of consideration

(a) Property and assets acquired

(b) Goodwill

(c) Services (give nature of services)

(d) Conversion of Debentures

(e) Conversion of Loans

(f) Other items (to be specified)

(v): Whether an agreement or contract is executed in writing for allotting securities for consideration other than
cash 0 Yes 0 No
(if yes, attach a copy of such agreement or contract).

(vi) Whether valuation report of the Valuated person has been obtained.

o Yes 0 No

Page 2 of 5



(DD/MMIYYYY)

5. Bonus shares issued

(a) Date of allotment

(b) Number of bonus shares

(c) Nominal amount per share (in Rs.)

(d) Amount to be treated as paid up per share (in Rs.)

(e) * Date of passing shareholders' resolution

(f) * SRNof Form No MGT-14

(DD/MMIYYYY)

6. In respect of private placement

(a) Category to whom allotment is made:

o Existing shareholders

o Employee

o Directors

o Qualified Institutional Buyers

l8J Others
(b) Declaration that in respect of preferential allotment or private placement the company has:

l8J allotted securities to less than two hundred persons in aggregate in a financial year excluding exempted categories;

l8J not allotted securities with an application size of less than twenty thousand per person;

l8J offered such securities through private placement offer letter and no prospectus or any other public advertisement has
been issued for the same;

l8J completed allotment in respect of earlier private placement offers;

l8J received money payable on subscription of such securities through cheque or demand draft or other banking channels
but not in cash;

l8J made such offers only to the persons whose names were recorded by the company prior to such invitation and such
persons have received such offer by name;

l8J Maintained a complete record of such offers and acceptances in Form No. PAS-5.

7.* Capital structure of the company after taking into consideration the above allotment(s) of shares:

Number of preferen I
shares .

Total 100,000.00 ,000,000.00 ,000,000.00 20,000,000.00

100,000.00

Nominal value per
preference share 10

Unclassified
shares

Page 3 of 5



8.' Debt Structure of the company after taking into consideration the above allotment(s) of debentures! other security:

Secured loans

oOthers, specify

9.'Whether complete list of allottees has been enclosed as an attachment.

In case No, then submit the details of all the allottees in a CD separately.

Attachments

1 * List of allottees. Attach separate list for each allotment
(refer instruction kit for format).lf not attached, then it
shall be submitted separately in a CD.

2. 'Copy of Board or shareholders' resolution.

6. Complete record of private placement offers and
acceptences in Form PAS-5.

7. Optional attachment(s), if any.

Attach

® Yes 0 No

List of attachments

List of Allottees NRDPL 3cr.pdf
BR Allotment NDRPL 3 cr.pdf
pas 5 NRDPL 3cr.pdf

Page 4 of 5



Declaration
'I am authorized by the Board of Directors of the Company vide resolution no 'Ix \ dated '\03/12/2018

to sign this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of

thesubject matter of this form and matters incidental thereto have been complied with, Whatever is stated in this form and In

the attachments thereto is true, correct and complete and no information material to the subject matter of this form has been

suppressed or concealed and is as per the original records maintained by the promoters subscribing to the Memorandum of

Association and Articles of Association,

It is further declared and verified that:
1, All the required attachments have been completely, correctly and legibly attached to this form.

2. The list of allottees is correct and complete as per records of the company.

3, Where the securities are issued other than cash, the contract as well as list of allottees and any other contract of sale, or a

contract for services or other consideration in respect of which that allotment is made is attached herewith, If not, then an

attachment has been attached by the company mentioning all the particulars of the contract in writing,

• To be digitally signed by

• Designation LID_ir_e_c_to_r __J

• Director identification number of the director; OR
DIN or PAN of the manager or CEO or CFO; or
Membership number of the Company Secretary

\00015908

Certificate by practicing professional
I declare that I have been duly engaged for the purpose of certification of this form, It is hereby certified that I have gone
through the provisions of the Companies Act, 2013 and rules thereunder for the subject matter of this form and matters
incidental thereto and I have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete

and no information material to this form has been suppressed, I further certify that:

i, The said records have been properly prepared, signed by the required officers of the Company and maintained as per

the relevant provisions of the Companies Act, 2013 and were found to be in order;

ii. All the required attachments have been completely and legibly attached to this form,

• To be digitally signed by

·0 Chartered accountant (in whole-time practice) or 0 Cost accountant (in whole-time practice) or

® Company secretary (in whole-time practice)

• Whether associate or fellow o Associate ® Fellow

• Membership number

• Certificate of practice number

J

Note:Attention is drawn to provisions of Section 448of the CompaniesAct, 2013which provide for punishment for false
statement and certification.

Submit

This eFormhas beentaken on file maintained by the registrar of companies through electronic mode and on
the basis of statement of correctness given by the filing company.

CERTIFIED TRUE coPy
tor MIs Niyati Real Esta!e Developers Pvt. Lto
~,<~

Director / AuthOrised Signatory
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215 Atrium, 10th Floor, Opp. Divine Child School, J.B. Nagar, Andheri Kurla Road, Andherl (E),
Mumbai-400093

Corporate Identity Number (CIN)- U70102MH2007PTC168559
Tel: 022-6726 7777 Fax: 022-66937777

Email: investor@kanakia.com Website: www.kanakia.com

NIYATI REAL ESTATE DEVELOPERS PRIVATE LIMITED

EXTRACTS OF THE MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS (THE
"BOARD") OF NIYATI REAL ESTATE DEVELOPERS PRIVATE LIMITED (THE "COMPANY") HELD
ON 3RD DECEMBER, 2018 AT ITS REGISTERED OFFICE AT 215·ATRIUM, 10TH FLOOR,
OPPOSITE DIVINE SCHOOL, JB NAGAR, ANDHERI KURLA ROAD, ANDHERI·EAST, MUMBAI,
MAHARASHTRA· 400 059

The Chairman has informed the Board that, pursuant to the Board resolution passed at the meeting of
the Board of Directors of the Company on 30th November, 2018, the Company has requested certain
identified investors to subscribe to 3 (Three) senior secured redeemable debentures, bearing a face
value of Rs. 1,00,00,000/- (Rupees One Crore only) each, aggregating to up to Rs. 3,00,00,000/­
(Rupees Three Crores Only) ("Third Tranche Debentures"). The investor, Indostar Capital Finance
Limited, has submitted an application form for subscribing to the Third Tranche Debentures and the
Company is now desirous of alloting the said debentures to Indostar Capital Finance Limited.

"RESOLVED THAT 3 (Three) senior secured redeemable debentures, bearing a face value of Rs.
1,00,00,0001- (Rupees One Crore only) each, aggregating to up to Rs. 3,00,00,000/- (Rupees Three
Crores Only) be allotted to Indostar Capital Finance Limited.

After the detailed discussion the following resolutions were passed in this regard:

FURTHER RESOLVED THAT the Company be and is hereby authorised to insert the names of the
aforementioned allottee in the Register of Debenture Holders of the Company to be maintained by the
Company, as the holder of the Debentures and Mr. Rasesh Kanakia and Mr. Himanshu Kanakia,
authorised representatives of the Company, be and are hereby severally authorized to enter the name
of the said holder in the Register of Debenture Holders of the Company.

FURTHER RESOLVED THAT Mr. Rasesh Kanakia and Mr. Himanshu Kanakia, authorised
representatives of the Company, be and are hereby severally authorized to do all other acts, deeds and
things in connection with the issuance and allotment of the Third Tranche Debentures including without
limitation the issue and delivery of letters of allotment, issuing debenture certificate(s), paying stamp
duty on the debenture certificate(s), filing return of allotment with the Registrar of Companies and
liaising with the National Securities Depository Limited and 1 or the Central Depository Services (India)
Limited, and to do all other acts, deeds and things which may be necessary or expedient to implement
any or all of the resolutions.

RESOLVED FURTHER THAT the draft letter of allotment placed before the meeting and initialed by the
Chairman for identification be and is hereby approved and Mr. Rasesh Kanakia and Mr. Himanshu
Kanakia, authorised representatives of the Company, be and are hereby severally authorised to issue
the letter of allotment. .

RESOLVED ~URT~ER THAT. the Deben~u.resbe cre?ited t? t~e demat account of the al!otte_eJ,b,r9.~Q£lCOP '(
cor~orat~ ~ctlon With the National secuntes Depository Limited or thCceptr.11Qe.cSltdry ls~~o_," 'l \to
(India) Limited. . .' ~_..,\Estate Deve,:)I-'-'" P ,. _.

___/" ~orMIsNlyetl ,\~'" ~
----;:- ( ~ ~ ___/c.--- .I ~ I ....Director I Au\iItOftSed Signatory



Certified True Copy
FOR NIYATI REAL ESTATE DEVELOPERS PRIVATE LIMITED

~~

NIVATI REAL ESTATE DEVELOPERSPRIVATE LIMITED
215 Atrium, 10th Floor, Opp. Divine Child School, J.B. Nagar, Andheri Kurla Road, Andheri (E),

Mumbai-400093
Corporate Identity Number (CIN)- U70102MH2007PTC168559

Tel: 022-6726 7777 Fax: 022-66937777
Email: investor@kanakla.com Website: www.kanakia.com

FURTHERRESOLVED THAT the common seal of the Company be affixed to any of the documents to
be executed by the Company in relation to the allotment, including the debenture certificates to be
issued, if required, wherever necessary and if applicable in the presence of anyone Director, who shall
sign the same in token thereof.

FURTHERRESOLVED THAT the aforesaid resolutions shall come into force with immediate effect."

"Rasesh Kanakia
Director
Din: 00015857



215 Atrium, 10th Floor, Opp. Divine Child School, J.B. Nagar, Andherl Kurla Road, Andheri (E),
Mumbal-400093

Corporate Identity Number (CIN)· U70102MH2007PTC168559
Tel: 022-6726 7777 Fax: 022-66937777

Email: investor@kanakia.com Website: www.kanakia.com

NIYATI REAL ESTATE DEVELOPERSPRIVATE LIMITED

TABLE A

Name of The Company Niyati Real Estate Developers Private Limited
~,

i

Date of Allotment 3rdDecember, 2018

Type of Securities Alloted Secured, Redeemable, Non- Convertible Debentures
--

Nominal Amount Per Security Rs, 100,00,000/-

(In Rs)
Premium Per Security In Rs. Nil

Total Number of Allotees 1

Brief Particulars in respect of Terms and Secured, Redeemable, Non- Convertible Debentures

Condition, Voting Rights Etc.

Rasesh Kanakia
Director
Din:00015857
Add: Ashish Plot No, 18, JVPD Scheme,
M,S, road No, 4, Vile Parle (W),
Mumbai - 400056

For Niyati Real Estate Developers Private Limited

-~~



NIYATI REAL ESTATE DEVELOPERS PRIVATE LIMITED
215 Atrium, 10th Floor, Opp. Divine Child School, J.B. Nagar, Andheri Kurla Road, Andheri (E),

Mumbai-400093
Corporate Identity Number (CIN)· U70102MH2007PTC168559

Tel: 022-6726 7777 Fax: 022-66937777
Email: investor@kanakia.com Website: www.kanakia.com

TABLE B· LIST OF ALLOTTEES

Sr. Name & Address of PAN & Email Nationality No. of Total amount Total amount to
No Occupation Allottee 10 of Allottee Debent paid be paid on calls

of Allottee ures (Amount in outstanding
Allotted Rs.) (in Rs.)

Indostar One IndiabuUs AAECR4127Q Indian 3 3,00,00,0001- NA
Capital Center,
Finance 17th floor, dbakliwal@ind
Limited Tower2A, ostarcapital.coJupiter Mills

Compound, m
S. B. Marg,
Lower Parel,
Mumbai -
400013

For Niyati Real Estate Developers Private Limited
~_1-17.7~ c::.. ..

Rasesh Kanakia
Director
Oin:00015857
Add: Ashish Plot No. 18, JVPD Scheme,
M.S. road No.4, Vile Parle (W),
Mumbai - 400056

Date: 03.12.2018
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NIYATI REAL ESTATEDEVELOPERSPRIVATE llM\TED
115 Atrium, 10th Floor, Opp. Divine School, J.B.Nagar,Andherl Kurla Road, Andher;- East, Mumbal- 400093.

Corporate Identity Number (erN): U70102MH2007PTC168559
Tel: 022-6726 7777 Fax: 022-66937777

Email: Investor@kanakla.com Website: www.kanakla.com

EXTRACTS OF THE MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS (THE
"BOARD") OF NIYATI REAL ESTATE DEVELOPERSPRIVATE LIMITED HELD ON 18TH MAY,2018
AT REGISTERED OFFICE AT 215·ATRIUM, 10TH FLOOR, OPPOSITE DIVINE SCHOOL, J8
NAGAR,ANOHERI KURLA ROAD, ANDHERI·EAST, MUMBAI, MAHARASHTRA. 400059

Private placement of Senior Secured Redeemable Non Convertible Debenture(s) In demateriallsed
form, to be Issued and ailoted, in one or more series, aggregating upto Rs. 150,00,00,0001. (Rupees
One Hundred Fifty Crores only).

TheChairman informed the Bosrd that:

1. In order for the Company to raise funds, inter alie, for the general corporate purposes of the
Company (as will be more particularly Identified In the documents to be executed In relation to
such debt). the Company is pla~nlng to make a private placement of up to 150 (One Hundred
Fifty) senior, secured, redeemable, non-convertible debentures bearing a face value of Rs.
1,00,00,0001. (Rupees One Crore only) each, to be Issued and allotted in the dematerlalised
form, aggregating up to Rs.150,OO,OO,OOO/. (Rupees One Hundred Fifty Crores only) (the
'Debentures~), in one or more series, to [Insert name of the (nvestor subscribing to the
Debentufe$J ,"Investors") and that the Company will have to appoint a debenture trustee and
other relevant intermediaries and counsels for the issue of such Debentures.

2. The Debentures 'are proposed to be secured by way of:

.. ..

•
a~ First and exclusive charge by way of mortgage on all right, title and Interest of the
. Company in the slum rehabHiationproject being deveJpedon all pieces and parcels of
. land or ground situate in Village Mulgaon, Taluka Borivall, in the Bombay
Suburban District and in the Registration Sub-District of Bandra bearing
Survey No. 93,~issa No.1 and bearing CTS No. 234,235, 235/1 to 205, 236
~d 236/1 to S aUmeasuring 8160.4 sq. mtrs. i.e, equivalent to 9756.2 sq. yards
'0, 'th,ereaboutsand the project ~eingdeveloped thereon ("AndhllrJ Pro]ecf) including

, esc.r.o,wof an receJv;::tblesarising from the Andheri Project;

" ~'~:b.;,fL~rand. e~}lsive charge by way of mortgage over all rights. title and interest
. .: po~eS'S~~asty Home Makers Private Limited ("DHMPL") in all those pieces
. ansi parcetSo{1and admeasuring apprOXimately 116.995 acres situated and located at

8a1iveJ, ~a~arashtra at the village$ of AJivali. Belavali, 80rJe, ChJkhaie, Lonavali,
.Lolli~aJi, Sangde and Vareloli,District Ralgad and the project befng developed thereon
(·Panv~1Project") Including escrow of all receivables arisIng from the PanveJProject:

. ~- .
...~
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c. Unconditional and Irrevocable personal guarantees to be Issued by Mr. Rasesh
Kanakla and Mr. Himanshu Kanakia;

d. UncondiUonal and Irrevocable corporate guarantees to be issued by Kanakia Spaces
Realty Prlvate Limited and DHMPL;

e. Pledge over 17.86% (Seventeen Decimal Point Eight Six Percent) of the share capital
of Cinellna India Limited held by Mr. Rasesh Kanakia and Mr. Himanshu Kanakla

f. Such other security as mutually agreed by and between the Company, the Investors
and the trustee appointed In relation to the Debentures.

3. In connection with the Issuance of the Debentures and the creation of security in conneotion
therewith the relevant board resolutions have to be passed to authorise the relevan!
representatives of the Company to finalise and proceed with the Issuanca of Debentures.

\ The Board discussed the matter and thereafter passed the following resolution:

RESOLVED THAT pursuant to the provisions of Memorandum and Articles of Association of the
Company, Section 179(3)(c) of the CompaniesAct, 2013 (the "Acr) read with Section 71 of the Act and
all other applicable provisions of the Act and rules & regulations made thereunder, if any (including any
.statutorymodification or re-enactment thereof for the time being in force). all other appllcable provisions
'. of the C9ll'panles Act, 1956 and other applicable laws, if any and pursuant to the approval of the
shareholders of the Company dated 18th May, 2018, the Board hereby approves the issuance and
allotment o.f up to 150 (One Hundred Fifty) senior, secured, redeemable. non-convertible debentures
bearlnga tace value of Rs.1,OO,OO,OOOI- (Rupees One Orore only) each, to be Issued and alloted Inone
or more series, comprising of one or more renches., aggregating upto Rs. 150,00,00,0001- (Rupees
one Hundred Fifty Crore onIY).~"Debentures'), In the demateriallsed form, by way of private placement
to Indostar Caplfal Finance Uitlfled or to such persons as identified by the Company in this regard.

, I ,," .. ~ • .' ..~ .,.~ .
. RESOLVED.FUJiTHER .tHAT ·the Board hereby approves the appointment of Catalyst Trusteeship
Limiteg;,a.sthe ·debenture trustee (the "Debenture Trus.tee·) for the issue of the Debentures.

. ~.~s,6ttaflDirH~~~ Board hereby approves the execution or ratification of the necessary
or ~ulslte ag~!l1ent(s) with the National Securities Depository Limited ("NSDLa), as the case may
be, for the I~ of tt)~ Debentures. In the dematerialised form and Mr. Rasesh Kanakia and Mr.
Htmaosh.u~naklar being directors of the Company ('Authorlsed Signatories'), be and are hereby
severally authorized t9 negotiate, finalise and execute Of ratify the same.

",I' r~J
1J1I"\~.,.
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RESOLVED FURTHER THAT the Board hereby appro'Jes the appointmen~ of PUNa Sharegistry {India)
Private Umlted as Registrar & Share Transfer Agent for transfer and dematerialization of securities of
the company with NSDL, as the case may be.
RESOLVEO FURTHER THAT the Board hereby approves (I) Creation 01 charge by way of first and
exclusive charge by way of mortgage on aH right, title and Interest of the Company In the slum
rehabilitation project being developed on all pieces and parcels of land or ground situate In VIllage
Mulgaon, Taluka Borivall, In the Bombay Suburban District and In the Registration Sub-District of
'Bandra bearing survey No. 93, Hissa No.1 and bearing CTS No. 234, 235, 235/1 to 205, 236 and
236/1 to 5 admeasuring '8160.4 sq. mtrs. I.e. equivalent to 9756.2 sq. yards or thereabouts and the
project being developed thereon ("Andhert Project") Including escrow of all receivables arisIng from the
Andherl Project for securing the obligations of the Company In respect of the Debentures.

RESOt.VEO FURTHER THAT tl\e 'Board hereby approves requesting and causing the following thirty
party security to be created In favour of the Debenture Trustee for securing the obligations of \he
Company In respect of the Debentures:

•

a. Flrs,t and exlcuive charge by way of mortgage over all rights. title and Interest possessed by
Dynasty Home Makers Private limited ("DHMPL') in all those pieces and parcels of land
admeasuring approximately 116.995 acres situated and located at Panvel, Maharashtra at the
villages of Ajivall, Belavali, Borle, Cillkhale, Lonavali, Lonivall, Sangde and Vardoll, District

• Raigad and the project being developed thereon t"Panvel ProJecti Including escrow of an
• recei'Jables arising from the Panvel ProJect;

b. . UncondItional and Irrevocable personal guaranlees to be issued by Mr. Rasesh Kanak\a and Mr,
Hlmanshu Kanakia;

c. Uncori~ilional a~~. irrevocable corporate guarantees to be issued by Kanalda Spaces Realty
..~rWelteLimited an~ DHMPL;

. ._d~_' • P{eQge over H.S6% (Seventeen Decimal Point EIght SI1(Percent) of the share capital of Cineline
.~ : '.' J.,lndia Uml_too~ldbyMr. Rasesh Kanakla and Mr. Hlmanshu Kanakla
".' . ~~"'/'

_ • e. '~ch oU1~ciirlty as may be mutually agreed.
.; - .

.,1.. •, ,RESoIiiED F'URTHER THAT the Board nereby approves of any amendment to its articles of
'assoclaUolTlrr such manner as Is requested by' the Investors, subject to procuring approval of its
...members,so .••_/r protectthe rtght,andbenefltsavailableto theInve,to~

.,/./ ~~~8it1J.~l-~.'
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RESOLVED FURTHER THAT the Board hereby approves the assignment by the Company to the
Debenture Trustee of the Insurance policies with respect to the assets charged tn favour of the
Debenture Trustee.
RESOLVED FURTHER THAT the Authorised Signatories, be and are hereby severally authorized to:

1. Approve and finalise the terms of engagement of Catalyst Trusteeship Limited as the
debenture trustee for the issuance of the Debentures;

2. Execute all such documents as Is necessary to appoint Catalyst Trusteeship limited as the
debenture trustee for the issuance of the Debentures:

3. Approve and finallse'the terms of engagement of HDFC Bank limIted as the escrow bank:
4. Execute all such documents as Is necessary to appoInt HDFC Bank Limited as the escrow

bank In relation to the escrow mechanism;
5. To determine and finalise Ille terms of Issuance of the Debentures as well as determine the

number of series and tranches in which the Debentures are to be Issued by the Company;
6. To determIne ranking of charges being created as security for the Debentures, in consultation

with the holders of the Debentures;
7. Engage such Intermediaries as may be required in relation to the issuance of the Debentures,

Including arrangers and legal counsels;
8. Prepare, finalise and execute all such documents as may be necessary for the issuance of the

Debentures as well as the creation of the security In relanon thereto and engage such legal
counsels In relatlon thereto as they may deem fit, which documents shall lnclude but not be
.Iimlted to the information memorandum, the debenture trustee agreement. the debenture trust
deed, escrow agreements, appropriate declarations, personal guara~te~, corporate guarantee
and powers of attomey;

9. Issue such post dated cheques as may be.required for meeling the payments due In respect of
the Debentures~

10. Execute ~nyother q~ed or document as may be required for the purposes of giving effect to
, th~ resolutlQns set ol1t,,y.bove; ,

... RESOLVED ~U·R.tHERTHAt the Authorised Signatories of the Company, be and are hereby severally
authorized to :n~gotiate, ftnalis8 and execute or ratif~ amendments'lo such executed documents and

. other;G~~~nts as and~n' the.y become necessary and \0 sign leUers of undertaking, declarat1ons,
: ag.~eme~ts a~ dth~FllCh may be required.
RESOLVEl:J'fiJ,RTH.ER THAT the Authorised Signatories of the Company, be and are hereby severally
authQ!1ze,cHo<fo all such acts, deeds, \hlngs and execute or ratify all such documents whatsoever as
may ~jequlred·ln connection with the Issue of the Debentures Including without limitation the opening
01banI<accounts, opening of demat accounts, appOintment of legal counsel, to the issue
andpther advis~s may be required and making payment of their fees.

7'" "'':'3.I~

"~~
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RESOLVED fURTHER 1HA11hO Authonsed SlgnalOn" 01\he Company, be .nd era h.rebY .... ".Uy
autho<lzed\0 do an such ac\S, dseds and thIngs a' are nec"sal'{ lor reglslerlng any 01the docum.nl"
being exeCIlIOdby Ihe Company, with the relevanl sub-rO\)Is~ar 01 assurance, or any other aulhoney
and lor flUng of the charges beIng created lhereunder wllh th. relevanl registrar 01COr1lpan~sor any

other authont'j.
RESOLVED FUR1HER lHA1thal lhe Company be end hereby aulllon•ed \0 Issua a power of a\\Orner
author\zklg the Mthon .. d Slgnalo'es 10axe<:UlOor raUIy ,II docum.nls requIred \0 b. axeouled or
ral\lied including "",Uon of the .ecuney as ,Iore.ald and do ,U such acls and deed. as may be
required In rela,on 10 the issue 01 Debenlure. In the forrn and manner acceptabla 10lIle Debenlllle

Trustee.
RESOLVED F\)R1'HER 1HA1 lhe common Seal 01 lIle company be amxed 10 such documents,
d,ad" .vlrlences, wrlUngs and und.Mklng. andlor other relalad pap.rs .",cu\ellin lurlherance 01the
alllSsaid resolutions, wh.rever n.ceslal'{ and WaP9UcabiaIn lila prasence 01 ,ny one Oirec\Or,who

shall sign the same In lokan Ihereol.

RESOLVED FURTHER THA111le alore.ald resoluUons shall coma Inlo affecllmrne,lalely and a copy
of lIle loregoing resolUtions certmad 10be a true <cpy by ,ny of tne Olreclo" 01 Ih. Company be
fumlshed \0 such part\es concerned with respect \0 the Issue 01the Debentures,·

•~ase'shB~l.{a(n~K!a·
Director .'. -
DIN.-ogQ~58~-:· ;. ~~ ...

. Add;.AshfSn ~·No.,~~cheine,
M.S.l'OadNo. ~\.'ile Pall€('N),
Mumbal- 400~S. :. '

" .' ..'" . .'.

CERTIFIEDTRUE COpyFor NIY" TI~5'T A1E DEVELOPERS PRI'I" lE LIMITED

rt(C--- ~I ' /'
" ' .. f)

Imanshu B. Kllnakla
D!rector
DIN. OOO~5908
Add: Vrusti Swastl'KCHS, Plot No,20,
JVPD. Scheme, Road No, 2,
Vile Parle (W), Mumbal· 400056

CERTIFIED TRUE COpy
. r=or MIs Niyati Rea state Deve:oper:3Pvt l tel

c..---- c----- ~Of Ws Niyati Real LSd.
-l . I~'; 'of \ 1\"'_'

DireCtOr I Authorised Signatory . . . J: .....tf f.7 QIreCtDr I AuthOrised Slg~ .


