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Private and Confidential - For Private Circulation only,
(This Disclosure Document (Private Placement Offer cum Application Letter) is neither a Prospectus nor a

Statement in Lieu of Prospectus)

MEANT FOR USE OF THE ADDRESSEE ONLY

Dated: 06-Mar-20

Document containing disclosure as per Schedule — | to the SEBI (Issue and Listing of Debt Securities)
Regulations, 2008, as amended from time to time (“Debt Listing Regulations”), SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time (“Listing Regulations”), Form No.
PAS - 4 pursuant to Section 42 of the Companies Act, 2013 (“Act”) read with Companies (Prospectus and
Allotment of Securities) Rules, 2014, as amended from time to time and and SEBI Circular CIR/IMD/DF/17/2011
dated September 28, 2011.

EDELWEISS ASSET RECONSTRUCTION COMPANY LIMITED

Edelweiss Asset Reconstruction Company Limited (the “Company” or “EARC”) was incorporated as a public
limited company on October 5, 2007 under the provisions of the Companies Act, 1956 and had received a
certificate for commencement of business dated February 15, 2008 from the Registrar of Companies,
Maharashtra, Mumbai.

The Company is registered with the Reserve Bank of India (“RBI”) as an asset reconstruction company (“ARC”)
under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002

(“SARFAESI Act”) vide RBI certificate of registration No. 13/2009 dated October 16, 2009.

REGISTERED OFFICE:

EDELWEISS ASSET RECONSTRUCTION COMPANY LIMITED
CIN: U67100MH2007PLC174759

Registered Office: Edelweiss House, Off. C.S.T. Road,
Kalina, Mumbai — 400 098, Maharashtra.

Tel: +91 22 4088 6323; Fax: +91 22 4019 4900;

E-mail: earc.cs@edelweissfin.com

Website: www.edelweissarc.in

ISSUE BY WAY OF PRIVATE PLACEMENT BY EDELWEISS ASSET RECONSTRUCTION COMPANY LIMITED (THE
“COMPANY” / “ISSUER”) OF 2500 SECURED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF THE FACE
VALUE OF RS. 100,000/- EACH (THE “DEBENTURES” / “NCDs”) AGGREGATING TO RS. 250,000,000/- . ISSUED AS
PER THE RESPECTIVE SUMMARY TERM SHEETS (THE “ISSUE”)

GENERAL RISKS
For the purposes of taking an investment decision, Investors must rely on their own examination of the Issuer
and the risk associated with the investment. Investment in debt and debt related securities involves a degree of
riskand the Investors should notinvestany fundsinthe debtinstruments, unlessthey can afford to take the risks
attached with such investments.
GENERAL DISCLAIMER
This Disclosure Document (Private Placement Offer cum Application Letter) (herein after referred to as
“Disclosure Document”) is neitheraprospectus nora statementinlieu of prospectus and does not constitute an
offer to the public in general to subscribe for or otherwise acquire the Listed, Secured, Redeemable,
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Non-Convertible Debentures (“NCDs”) to be issued by Edelweiss Asset Reconstruction Company Limited (the
“Issuer”/“Company”). This Disclosure Documentis for the exclusive use of the intended recipient(s)towhom it is
addressed and delivered and it should not be circulated or distributed to third party (ies). It cannot be acted upon
by any person otherthan to whomithas been specifically addressed. Multiple copies hereof given to the same
person/entity shall be deemed to be offered to the same person. It is not and shall not be deemed to constitute
an offer or an invitation to the publicin general to subscribe to the NCDs issued by the Issuer. Apart from this
Disclosure Document, no offer document or prospectus has been prepared in connection with the offering of this
NCDs Issue orin relation to the Issuer.

This Disclosure Documentis notintended to form the basis of evaluation forthe potential Investorsto whom it is
addressed and who are willing and eligible to subscribe to the NCDs issued by the Issuer. This Disclosure
Document has been preparedto give general information regarding the Issuer to the parties proposing to invest
inthis Issue of NCDs and it does not purport to contain all the information that any such party may require. The
Issuerdoes notundertake to update this Disclosure Document to reflect subsequent events and thus potential
Investors must confirm about the accuracy and relevancy of any information contained herein with the Issuer.
However, the Issuer reserves its right for providing the information at its absolute discretion.

Potential Investors to NCDs must make their own independent evaluation and judgment before making the
investment and are believed to be experienced in investing in debt and are able to bear the
economic/commercial risk of investing in NCDs. It is the responsibility of the prospective Investor to have
obtained all consents, approvals or authorizations required by them to make an offer to subscribe for, and
purchase the NCDs. It is the responsibility of the prospective subscriber to verify if they have necessary power
and competence to apply for the NCDs under the relevant laws and regulations in force. Potential Investors
should conducttheir own investigation, due diligence and analysis before applying for the NCDs. Nothing in this
Disclosure Document should be construed as advice or recommendation by the Issuer to subscribe to / investin
the NCDs. Potential Investors should also consult theirown advisors on the implications of application, allotment,
sale, holding, ownership and redemption of these NCDs and matters incidental thereto.

The Issuer reserves the right to withdraw the private placement of the NCDs Issue prior to the issue closing
date(s) in the event of any unforeseen development adversely affecting the economic and regulatory
environment or any other force majeure condition including any change in Applicable Law.

It isthe responsibility of potential Investors to also ensure that they will sell these NCDs in strict accordance with
the terms and conditions of this Disclosure Document and Applicable Laws, so that the sale does not constitute
an offer to the public within the meaning of the Act and the rules framed there under.

No person has been authorized to give any information or to make any representation not contained in this
Disclosure Document or in any material made available by the Company to any potential Investors pursuant
hereto and, if given or made, such information or representation must not be relied upon as having been
authorized by the Company. This Disclosure Document is not intended for distribution to any person other than
those to whomitis specifically addressed to and should not be reproduced by the recipient. Only the person to
whom a copy of this Disclosure Documentis sentis entitled to apply forthe NCDs. Any application by a person to
whom the Disclosure Document and / or the application form not been sent by the Company shall be rejected.

This Disclosure Document does not constitute, nor may it be used for or in connection with, an offer or
solicitation by anyone inanyjurisdiction in which such offer or solicitation is not authorized or to any person to
whom it is unlawful to make such an offer or solicitation. The distribution of this Disclosure Document and the
offeringand sale of the NCDs may be restricted by law in jurisdictions where the registered office of the Issuer s
situated.
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CREDIT RATING

CARE PP-MLD AA- (CE) Stable [(pronounced as “CARE PP-MLD Double A Minus (Credit Enhancement); Outlook: Stable] by
CARE Ratings Limited (“CARE”) for Rs. 595.50 Crore Principal Protected Market Linked Debenture issue. Instruments with
this ratingareconsidered to have high degree of safety regarding timely servicing of financial obligations. Such instruments
carryvery lowcredit risk. ‘Stable’ outlook would indicate expected stability (or retention) of the credit ratings in the medium
term on account of stable credit risk profile of the entity in the medium term. The modifiers “+”(plus) or “-”(minus) reflect
the comparative standings within the category.

CARE reserves the right to revise/reaffirm/withdraw the rating assigned as a result of periodic review/surveillance, based
on any event or information which in the opinion of CARE warrants such an action. CARE’s ratings are opinions on credit
quality and are not recommendations to sanction, renew, disburse or recall the concerned bank facilities or to buy, sell or
hold any security.

CARE has based its ratings/outlooks on information obtained from sources believed by it to be accurate and reliable. CARE
does not, however, guarantee the accuracy, adequacy or completeness of any information and is not responsible for any
errors or omissions or for the results obtained from the use of such information.

The above rating is backed by an unconditional and irrevocable corporate guarantee issued by Edelweiss Financial

Services Ltd. (EFSL)

LISTING

The Debentures are proposed to be listed on the wholesale debt market segment of BSE (the “Stock Exchange”).

DISCLAIMER RELATING TO WILFUL DEFAULTER
The Issuer or any of its promoters or directors have not been declared as wilful defaulters by any banks, as
specified in Section Il (C) of this Disclosure Document.

DISCLAIMER CLAUSE FROM THE COMPANY
The Company accepts no responsibility for statements made, other than in this Disclosure Document and any
othermaterial expressly stated to be issued by or at the instance of the Company in connection with the Issue of
the NCDs, and that anyone placing reliance on any other source of information, material or statement would be
doing so at their / its own risk.

ISSUE PROGRAMME*
ISSUE OPENS ON: 06-Mar-20 ISSUE CLOSES ON: 06-Mar-20

*The Company reserves the right to change the Issue schedule including the Deemed Date of Allotment at its sole and
absolute discretion, without giving any reasons or prior notice.

DEBENTURE TRUSTEE REGISTRAR TO ISSUE
LINKTNTIME
SBICAP Trustee MDA Py 0o
-

Company Ltd. I e RN
SBICAP Trustee Company Limited Link Intime India Private Limited
Apeejay House, 6th Floor, C-101 247 Park
3, Dinshaw Wachha Road, LBS Marg V|khr0|| (W)

Churchgate, Mumbai 400 020

Tel: +91 22 4302 5530 Fax: +91 224302 5500 I )
E-mail: corporate@sbicaptrustee.com Tel: 491 22 4918 6000 Fax:+91 22 4918 6060

Website: www.sbicaptrustee.com E-mail : ganesh.jadhav@Ilinkintime.co.in

Contact Person: Ms. Savitri Yadav, Compliance Officer Website: www.linkintime.co.in
Contact Person: Mr. Ganesh Jadhav

Mumbai 400 083, India
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DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the meanings given
below in this Disclosure Document.

Term
“Edelweiss Asset Reconstruction
Company Limited” or “EARC” or
the “Company” or the “Issuer”

«“ ”n u

we”, “us”, “our”

Articles of Association / AOA
Disclosure Document (Private
Placement Offer cum Application
Letter)

Memorandum of
Association / MOA
Management /
Directors / Board
Promoter(s)

Board of

Act and Rules

Issue Related Terms
Term

Applicable Laws

Affiliate (s)

AGM

Application Form
BSE / Stock Exchange
Bankers to the Issue

Beneficial Owner(s)

Calculation Agent

CDSL

Description
Edelweiss Asset Reconstruction Company Limited, a Public Limited Company
incorporated underthe Companies Act, 1956 and havingits Registered Office
at Edelweiss House, Off C.S.T. Road, Kalina, Mumbai — 400 098, Maharashtra.

Unless the context otherwise requires, the Company.

Articles of Association of the Company, as amended from time to time.
This Disclosure Document through which the Debentures are offered
on Private Placement basis containing disclosures pursuant to
Schedule — | of Debt Listing Regulations, Listing Regulations and Form
No. PAS-4 pursuant to Section 42 of the Act and Rules framed
thereunder, as amended from time to time.

The Memorandum of Association of the Company, asamended from time to
time.

The Board of Directors of the Company (includes any Committee thereof).

Edelweiss Financial Services Limited along with its subsidiaries.

Unless specified otherwise, this would imply to the provisions of the
Companies Act, 2013 and/or Companies Act, 1956 (to the extent applicable)
and the Rules framed thereunder as applicable.

Description
Any statute, national, state, provincial, local, municipal, foreign,
international, multinational or otherlaw, treaty, code, regulation, ordinance,
rule, judgment, order, decree, bye-law, approval of any Governmental
Authority, directive, guideline, policy, requirement or other governmental
restriction or any similar form of decision of or determination by, or any
interpretation or administration having the force of law of any of the
foregoing by any Governmental Authority having jurisdiction overthe matter
in question, whetherin effect as of the date of this Disclosure Document or
at any time thereafter.
Affiliate (s) shall mean with respect to any person, any other person directly or
indirectly Controlling, Controlled by, or under direct, indirect or common Control
with, such person.
Annual General Meeting
The form in which an investor can apply for subscription to the Debentures.
BSE Limited
ICICI Bank Limited

Holder(s) of the Debentures indematerialized form as defined under section 2 of the
Depositories Act.

Edelcap Securities Limited

Central Depository Services (India) Limited.
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Companies Act

Companies Act, 2013 and amendments made thereunder.

Credit Rating Agency

CARE Limited

Events of Default

The occurrence of any one of the events as mentioned in the Trust Deed shall
constitute an Event of Default.

Debentures

2500 Secured, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE

OF RS. 100,000/- EACH AGGREGATING TO RS 250,000,000/- ISSUED AS PER THE
RESPECTIVE SUMMARY TERM SHEETS (THE “ISSUE”)

Debenture Holders

Persons who are for the time being holders of the Debentures and whose names are
last mentioned in the Debentures / Debenture Register and shall include
Beneficiaries.

Debenture Trust Deed

Debenture Trust Deed between the Company and SBICAP Trustee Company Limited
(the Debenture Trustees) as stated in the Summary Term Sheet

Depository(ies)

A depository registered with the SEBI under the Securities and Exchange Board of

India (Depositories and Participant) Regulations, 1996, as amended from time to
time, in this case being NSDL and CDSL.

Depositories Act

The Depositories Act, 1996, as amended from time to time.

Disclosure Document

This Disclosure Document/Private Placement Offer cum application Letter through
which the Debentures are offered on private placement basis

DP-ID Depository Participant Identification Number.

EGM Extra -ordinary General Meeting

Equity Shares Equity shares of the Company of face value of Rs. 10 each.

FEMA Foreign Exchange Management Act, 1999, as amended, and the related rules and
regulations framed thereunder

Fll Foreign Institutional Investor as defined under the Securities and Exchange Board of
India (Foreign Portfolio Investors) Regulations, 2014 and registered with the SEBI
under applicablelaws in India.

FPI Foreign Portfolio Investors as defined under the Securities and Exchange Board of

India (Foreign Portfolio Investors) Regulations, 2014 and registered with the SEBI
under applicablelaws in India.

Gilts or Government Securities’

Means securities created and issued by the Central Government and/or State
Government (including treasury bill) or Government Securities as defined in the
Public Debt Act, 1944 as amended from time to time.

G-Sec Government security (G-Sec) means a security created and issued by the
Government for the purpose of raisinga publicloan or any other purposeas notified
by the Government inthe Official Gazette and havingone of the following forms.

i a Government Promissory Note (GPN) payableto or to the order of a
certain person; or
ii.. a bearer bond payableto a bearer; or
iii.. a stock; or a bond heldina Bond Ledger Account (BLA).
GLD G-Sec Linked Debenture

NSE INDICES LIMITED (erstwhile IISL)

NSE Indices Limited (erstwhileIndia Index Services and Products Limited) - Reference
Index Calculating Agent

INR / Rs. / Rupees

Currency of Republic of India

Investors

Persons who fall under the category of eligibility to whom this Information
Memorandum may be sent with a view to offering the Debentures on Private
Placement basis.
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IRF

Interest Rate Futures means a standardized interestrate derivative contracttraded
on arecognized stock exchange to buy or sell a notional security or any other
interest bearinginstrument or an index of such instruments or interest rates at a
specified future date, at a pricedetermined at the time of the contract.

Eligibleinstruments for IRF: The Interest Rate Futures derivingvaluefrom the
following underlyingare permitted on the recognised stock exchanges:

(i)91-Day Treasury Bills;

(ii) 2-year, 5-year and 10-year coupon bearing notional Government of India
security,and

(iii) Coupon bearing Government of India security.

IRFLD

Interest Rate Futures Linked Debenture

ISIN

International Securities Identification Number

Mutual Funds

As per SEBI (Mutual Funds) Regulations, 1996 “mutual fund” means a fund
established in the form of a trust to raise monies through the sale of units to the
public or a section of the public under one or more schemes for investing in

securities including money market instruments or gold or gold related instruments
or real estate assets

NPA Non-Performing Asset

NEFT National Electronic Fund Transfer

NLD Nifty Linked Debenture

NSDL National Securities Depository Limited.

NSE National Stock Exchange of India Limited.

NRI A personresident outsidelndia, who is a citizen of India or a person of Indian origin
and shall have the same meaning as ascribed to such term in the FEMA Regulations.

0CB A company, partnership, society or other corporate body owned directly or
indirectly to the extent of at least 60% by NRIs including overseas trusts, in which
not less than 60% of beneficial interest is irrevocably held by NRIs directly or
indirectly as defined under FEMA Regulations. OCBs are not permitted to invest in
this Issue.

PAN Permanent Account Number.

Preference Shares

Preference shares of the Company of face value of Rs. 10 each.

Private Placement

Private Placement means any offer of securities or invitation to subscribe securities
to a select group of persons by a Company (other than by way of public offer)
through issueof a Private Placement Offer cum application Letter and which satisfies
the conditions specified in the Section 42 of the Companies Act, 2013 read with
Rules framed thereunder

PAS

Prospectus and Allotment of Securities

RBI

Reserve Bank of India

Registered Debenture Holder

The Debenture holder whose name appears in the Register of Debenture Holders or
in the beneficial ownership record furnished by NSDL/CDSL for this purpose.

Register of Debenture Holders

The register maintained by the Company containing the name of Debenture holders

entitled to receive coupon/redemption amount in respect of the Debentures on the
Record Date, which shall be maintained at the Corporate Office.

Reference Index

Reference Index is an Index prepared and managed by the Index Administrator
which tracks the performance of a select portfolio of listed equity stocks, underlying
securities / indices (as the case may be) that are available for trading on the Stock
Exchange. This Index covers major sectors of the Indian economy and offers
investors exposure to Indian market in one efficient portfolio. This index is not
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available for trading in the derivatives/cash segments directly.

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulations) Act, 1956, as amended from time to time

SEBI The Securities and Exchange Board of India constituted under the SEBI Act, 1992.

SEBI Act The Securities and Exchange Board of India Act, 1992, as amended from time to
time.

Security Documents Security documents entered into for creation of security for the benefit of the

Debenture Holders.

Valuation Agency The Company has entered into valuation agreement(s) with Credit Analysis and
Research Limited (“CARE”) a SEBI registered credit rating agency.

Working Days All days except Saturday, Sunday and any public holiday.

Wilful Defaulter Wilful defaulter means anlssuer who is categorized as a wilful defaulter by any bank
or financial institution or consortium thereof, in accordance with the guidelines on
willful defaulters issued by the Reserve Bank of India and includes an Issuer whose
director or promoter is categorized as such.

WDM Wholesaledebt market

Events for Early Redemption:

Force Majeure Event shall mean any war, strike, lock-out, natural disaster, act of terrorism, any restriction on
trading in the Underlying, an act of state or situations beyond the reasonable control of the Company
occurring after an obligation under the Disclosure Document is entered into by the Company, or such
obligation has become illegal or impossible, in whole or in part and includes any breakdown, fail ure or
malfunction beyond the control of the Company of any telecommunication or computer system including,
without limitation, unavailability or outages or breakdowns of any communication system(s), breach or effect
of any virus in the processes or the ‘payment and delivery mechanism’, sabotage, fire, explosion(s), acts of
God, civil commotion or industrial action of any kind, riots, insurrection, acts of Government, computer
hacking, unauthorized access to computer data and storage devices and computer crashes.

Market Suspension Event for Market Linked Debentures means the event of any suspension of trading by the
authorised body on any official trading day, whereby trading shall be halted for a certain period of the day or
the day or for the remainder of the trading day.

Issuer Tax Change Event means that, on or after the Deemed Date of Allotment of the Debentures, the
imposition of any withholding or deduction on any payments in respect of the Debentures by or on behalf of
the Issuer if such withholding or deduction is required by law.

Change in Law means that, on or after the Deemed Date of Allotment of the Debentures (A) due to the
adoption of or any change in any applicable law or regulation (including, without limitation, any tax law), or
(B) due to the promulgation of or any change in the interpretation by any court, tribunal or regulatory
authority with competent jurisdiction of any applicable law or regulation (including any action taken by a
taxing authority), the Issuer determines in its sole discretion that (X) it has become illegal for the Issuer to
hold, acquire ordispose of the Underlying Security/Units/hedge positions relating to the Debentures, or (Y)
the Issuerwill incura materially increased (as compared with the circumstances existing on the Deemed Date
of Allotment) costinrelationtothe performance of the Issuer’s obligations under the Debentures (including,
without limitation, due toany increase in tax liability, decrease in tax benefit or other adverse effect on the
tax position of the Issuer).

Hedging Disruption means thatthe Issuerorany of its Affiliates orits Holding Company is unable, after using
commercially reasonable efforts, to either (A) acquire, establish, re-establish, substitute, maintain, unwind or
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dispose of any transaction(s) or asset(s) it deems necessary to hedge the Underlying price risk (or any other
relevant price riskincluding, but not limited to, the currency risk) of issuing and performingits obligations with
respectto the Debentures, or (B) freely realize, recover, receive, repatriate, remit or transfer the proceeds of
hedge positions or the Debentures.

Increased Cost of Hedging means that the Issuer and/or any of its Affiliates orits Holding Company would
incur a materially increased (as compared with circumstances existing on the Deemed Date of allotment)
amount of tax, duty, expense orfee (otherthan brokerage commissions) to (A) acquire, establish, re -establish,
substitute, maintain, unwind or dispose of any transaction(s) or asset(s) it deems necessary to hedge the
Underlying price risk (orany otherrelevant price risk including, but notlimited to, the currency risk) of issuing
and performingits obligations with respectto the Debentures, or (B) realize, recover or remit the proceeds of
hedge positions or the Debentures.

Reference Index Modification Event Reference Index Modification Event means any material change in
composition of index or the mutual fund scheme/ method of computation of index as determined by the
calculation agent or calculation of NAV of the relevant scheme by the mutual fund, which leads to
substantially increased cost of hedging/ Hedging Disruption.

Regulatory Events for Investor: Subject to regulatory requirements of applicable regulatory authorities, upon
the occurrence of any one of the following events, the Company shall be entitled but not obliged to redeem
the Debentures in the hands of the concerned investor:

a) Therepresentations/declarations of the investor being untrue or misleading when made orlaterfound to
be untrue during the tenure of his investment;

b) Legal action/proceedings beinginitiated to suspend the investor’s license by any regulatory authority or
its name being struck off in the records of the Ministry of Company Affairs;

c) Any regulatory order passed against investor debarring investor from investments in stock market
directly orindirectly etc.
d) Proceedings forinsolvency / bankruptcy or winding up being instituted against the investor;

e) Company having reason to believe that any of the aforesaid events is likely to occur imminently.

Il.  DISCLOSURES UNDER SEBI (ISSUEAND LISTING) OF DEBT SECURITIES REGULATIONS, 2008
A. GENERALINFORMATION

1. NAME, ADDRESS, WEBSITE AND OTHER CONTACT DETAILS OF THE ISSUER:
Edelweiss Asset Reconstruction Company Limited
CIN: U67100MH2007PLC174759
Registered Office & Corporate Office:
Edelweiss House, Off. C.S.T. Road,
Kalina, Mumbai — 400 098, Maharashtra.
Tel: +91 22 4088 6090; Fax:+91 22 4019 4900
Email: earc.cs@edelweissfin.com
Website: www.edelweissarc.in
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2. DATE OF INCORPORATION: October 5, 2007

3. COMPLIANCE OFFICER OF THE ISSUER:
Mr. Deepak Nautiyal
Edelweiss House, Off C.S.T. Road, Kalina,
Mumbai —400 098, Maharashtra, India.
Tel: +91 22 4088 5780; Fax:+91 22 4019 4900

4. CFO OF THE ISSUER:
Mr. Ashwani Kumar
Edelweiss House, Off C.S.T. Road, Kalina,
Mumbai —400 098, Maharashtra, India.
Tel: 91 22 4009 4537 ; Fax: +91 22 4019 4900

5. ARRANGERS, IF ANY: Not Applicable

6. DEBENTURE TRUSTEE OF THE ISSUE:

SBICAP Trustee Company Limited

Apeejay House, 6th Floor,

3, Dinshaw Wachha Road,

Churchgate, Mumbai 400 020

Tel: 491 22 4302 5530 Fax: +91 22 4302 5500

E-mail: corporate@sbicaptrustee.com

Website: www.sbicaptrustee.com

Contact Person: Ms. Savitri Yadav, Compliance Officer

7. REGISTRAR TO THE ISSUE:
Link Intime India Private Limited
C-101, 247 Park, LBS Marg, Vikhroli (W),
Mumbai 400 083, India.
Tel: +91 22 4918 6000 Fax: +91 22 4918 6060
Website: www.linkintime.co.in

8. CREDIT RATING AGENCY TO THE ISSUE:

Name: Credit Analysis & Research Limited
Address: 4th Floor, Godrej Coliseum,
Somaiya Hospital Road,

Off Eastern Express Highway,

Sion (E), Mumbai- 400022

Maharashtra, India

9. AUDITORS OF THE ISSUER:
M/s S. R. Batliboi & Co. LLP
14™ Floor, The Ruby, 29 Senapati Bapat Marg,
Dadar (West), Mumbai —400028.
Tel: +91 22 6192 1000

B. BRIEF SUMMARY OF THE BUSINESS / ACTIVITIES OF THE ISSUER AND ITS LINE OF BUSINESS

1. Overview:
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The Company s registered with the Reserve Bank of India (RBI) as an asset reconstruction company (ARC)
under the SARFAESI Act vide RBI Certificate of Registration No. 13/2009 dated
October 16, 2009.

The Company is carrying on business of an asset reconstruction company and / or securitisation company
as permitted by RBI. The Companyis engaged in the business of acquiring loan portfolios, loan accounts,

non-performing assets (“NPA”) from the banks and financial institutions.

The Company neither has any subsidiary nor any unit. The Company has a office at UGF-1, Mercantile
House, 15, Kasturba Gandhi Marg, New Delhi - 110 001.

2. Corporate Structure:

Promoter Non-Promoter
Edelweiss Financial Services Limited
along with its subsidiaries

(74.80%)

(25.20%)

A\ 4 \ 4

Edelweiss Asset Reconstruction
Company Limited

3. Key Operational and Financial Parameters of the Company for last three audited financial
years ended March 31, 2019 and unaudited results for 6 months ending September 30, 2019:

Half Year End Financial Year Financial Year Financial Year
Parameters
ended ended ended
30-Sep-2019 31-Mar-19 31-Mar-18 31-Mar-17

Networth

19,12,86,84,393 | 17,34,93,16,068 11,58,51,92,829 9,14,04,68,415
Total Qebt 47,23,40,04,264 | 48,34,64,91,674 |  41,38,59,62,663 |  32,20,00,20,893
of which — Non Current
Maturities of Long Term
Borrowind 34,26,46,16.170 | 31:06:3050,850 34,34,84,49,852 20,50,12,93,401
Preference Share Capital 33,20,00,000 33,20,00,000 24,40,00,000 20,00,00,000
Short Term Borrowing

4,37,10,71,780 |  3,88,22,40,357 4,24,94,62,055 10,88,91,99,847

Current Maturities of Long Term
Borrowing 8,59,83,16,314 | 13,40,12,00,468 2,78,80,50,756 80,95,27,645
Net Fixed Assets 1,10,16,262 1,59,45,106 2,66,44,383 4,08,67,226
Non Current Assets 1,63,79,18,674 68,13,31,508 1,43,91,07,325 88,79,21,021
Cashand CashEquivalents 89,31,00,635 37,56,33,483 5,49,70,837 20,89,94,959
Non-Current Investments

46,38,72,42,121 | 47,33,18,44,022 38,05,61,80,346 37,44,76,78,152
Current portion of Non-current
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Investments 13,24,12,36,164 | 13,76,23,20,367 10,09,16,92,071 2,16,83,32,614
Current Assets
7,31,53,02,716 6,53,27,98,084 4,76,00,76,846 2,87,86,91,624
o 2,21,00,58,932 1,82,56,96,269 1,04,26,11,828 66,29,76,013
Non-Current Liabilities
Current Liabilities 91,30,68,985 88,21,46,952 75,46,34,095 1,59,04,50,419
Off Balance Sheet Assets ) - -
Interest Income 33,15,19,595 54,16,82,758 24,89,54,157 12,71,52,778
Provisioning & Write-offs -8,82,19,193 |  3,82,62,91,629 63,34,70,444 10,61,22,224
EBIDTA 5,36,24,06,218 | 12,69,47,84,177 7,04,21,56,125 4,47,34,83,019
EBIT
5,35,42,51,978 | 12,67,77,91,654 7,02,49,33,742 4,46,31,95,928
Interest Expense 2,61,42,21,824 |  5,91,95,60,444 4,23,38,56,090 2,93,46,82,548
PAT
1,77,77,31,564 4,34,97,34,603 1,80,16,26,257 1,01,98,72,405
Dividend Amounts 3320 2 440 2,000
Current Ratio 8.01 7.41 6.31 1.81
Interest Coverage Ratio
2.05 2.14 1.66 1.52
Gross Debt / Equity Ratio 9.47 279 3.5 3.5
Debt Service Coverage Ratios 036 0.69 113 136
4. Gross Debt: Equity Ratio of the Company:
Before the issue of debt securities | 2.3810
(as on December 31, 2019)
After the issue of debt securities 2.3933

5. Project cost and means of financing, in case of funding of new projects: Not applicable

6. DISCLOSURES PERTAINING TO WILFUL DEFAULT
1. Name of the bank declaring the entity as a wilful defaulter: Not Applicable
2. Theyearin which the entity is declared as a wilful defaulter: Not Applicable
3. Outstanding amount when the entity is declared as a wilful defaulter: Not Applicable

4. Name of the entity declared as a wilful defaulter: Not Applicable
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5. Stepstaken, if any, for the removal from the list of wilful defaulters: Not Applicable

6. Otherdisclosures, asdeemedfit by the issuerin order to enable investors to take informed
decisions: Not Applicable

7. Any other disclosure as specified by SEBI: Not Applicable

7. A BRIEF HISTORY OF THE ISSUER
1. History:
The Company / EARC was incorporated as a public limited company on October 5, 2007 under the provisions of
the Companies Act, 1956 and had received a certificate for commencement of business dated February 15, 2008

from the Registrar of Companies, Maharashtra, Mumbai.

The Company is registered with RBI as an ARC under the SARFAESI Act vide RBI Certificate of Registration No.
13/2009 dated October 16, 2009.

2. Financial Position of the Company:

i. Share Capital of the Company as on December 31, 2019:

Particulars Amount
(in Rs.)

Authorised Share Capital
50,00,00,000 Equity Shares of Rs. 10 each 500,00,00,000
25,00,00,000 Preference Shares of Rs. 10 each 250,00,00,000
Total 750,00,00,000
A. Issued, Subscribed and Paid-up Share Capital
21,05,26,316 Equity Shares of Rs. 10 each, fully paid-up 2,105,263,160
33,200,000 Preference Shares of Rs. 10 each 332,000,000
Total 2,437,263,160
B. Size of the present Offer NIL
C. Paid up capital
(A) after the offer;

e Equity 2,105,263,160

e Preference 332,000,000
(B) after conversion of convertible instruments (if applicable) 2,631,578,950
Share premium account
before the offer 5,96,44,60,528
after the offer 5,96,44,60,528

ii. Change in Capital Structure as on December 31, 2019 (for last five years):
The change in Authorised Capital of the Company is as under:

Date of Change (AGM/ EGM) Amount (INR in Crores) Change in Authorised Capital

August 22, 2011 (EGM) 100 Increased from INR 50 Crores to INR 100
Crores

August 26, 2014 (AGM) 150 Increased from INR 100 Crores to INR 150
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Crores
Increased from INR 150 Crores to INR 750
Crores

June 30, 2016 (EGM) 750

iii. Details of existing Share Capital of the Company indicting therein with regard to each allotment,
the date of allotment, the number of shares allotted, the face value of the shares allotted, the
price and the form of consideration (as on December 31, 2019):

Date of No. of Face Issue Considera Nature for Cumulative
Allotment Equity | Value Price tion allotment
Shares (Rs.)  (Rs.)
Allotted
No. of Equity Share = Equity Share
Equity Capital Premium
Shares (InRs.) (InRs.)
06-Oct-07 50,000 10 10 Cash By way 50,000 500,000 Nil
subscription
to the
Memorandu
m of
Association
of the
Company
12-Dec-08 2,150,000 | 10 10 Cash Further 2,200,000 22,000,000 Nil
(Right) Issue
21-Jan-10 2,800,000 10 10 Cash Further 5,000,000 50,000,000 Nil
(Right) Issue
13-Sep-10 | 20,000,000 10 10 Cash Further 25,000,000 250,000,000 Nil
(Right) Issue
27-Jun-11 25,000,000 | 10 10 Cash Further 50,000,000 500,000,000 Nil
(Right) Issue
20-Jun-13 | 50,000,000 10 10 Cash Further 100,000,000 | 1,000,000,000 Nil
(Right) Issue
10-Jul-15 5,263,158 | 10 13.86 | Cash Preferential | 105,263,158  1,052,631,580 20,315,790
Allotment
26-Aug-16 | 105,263,158 10 21 Cash Further 210,526,316 | 2,105,263,160  1,178,210,528
(Right) Issue
. Cumulative
No. of Face Issue Cumulative Paid-up Share
Date of Preference . . Nature for No. of Capital
Allotment | Shares Value . Consideration allotment Preference
Allotted (InRs.)  Price shares (In Rs.)
(In Rs.)
30-Dec-16  2,00,00,000 10 153.1688 Cash Preferential | 10,00,000  20,00,00,000
Allotment
09-Jun-17 | 44,00,000 10 146.0625 Cash Preferential | 14,00,000  24,40,00,000

Allotment
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Preferential

02-Jul-18  44,00,000 10 156.39 Cash 2,88,00,000  28,80,00,000
Allotment

29-Sep-18  44,00,000 10 164.5682 Cash Preferential 5 3, 10,000 33,20,00,000
Allotment

iv. Details of the shareholding of the Company as on December 31, 2019:
i.  Equity Shareholders:

Sr. Particulars Total No. of No. of Shares Total
No. Equity Shares in Demat form Shareholding as
%
of total no. of

Equity Shares
1. Edelweiss Custodial Services 54,459,148 54,459,148 25.87
Limited
2. Edelweiss Rural & Corporate 20,964,082 20,964,082 9.96
Services Limited (formerly known
as Edelweiss Commodities
Services Limited)
3. Ecap Equities Limited 20,964,082 20,964,082 9.96
4, Edelweiss Financial Services 20,817,286 20,817,286 9.89
Limited
5. Edelweiss Finvest Private Limited 15,254,550 15,254,550 7.25
6. Edelweiss Securities Limited 14,450,000 14,450,000 6.86
7. Edelcap Securities Limited 10,564,536 10,564,536 5.02
8. SwapnaTandon 10,526,316 10,526,316 5.00
9. M/s. Gamla 10,526,316 - 5.00
Livforsakringsaktiebolaget SEB
Trygg Liv (publ)
10. | ReetaKuhad 21,200,000 21,200,000 10.07
11. | PreetaBalia 5,400,000 3,900,000 2.56
12. | VikasBalia 1,000,000 1,000,000 0.47
13. | SarlaBalia 1,000,000 1,000,000 0.47
14. | Prateek Kuhad 3,400,000 3,400,000 1.61
Total 210,526,316 161,372,695 100.00
Note: None of the shares of the Company are pledged by the Promoters.
ii. Preference Shareholders:
Sr. Particulars Total No. of No. of Shares = Total Shareholding as %
No. Preference Shares in Demat of total no. of Preference
form Shares
1. | CDPQ Private Equity Asia PTE Ltd. 33,200,000 33,200,000 100%

v.  List of Top 10 holders of Equity Shares of the Company as on December 31, 2019:
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Sr. Particulars Total No. of No. of Shares Total Shareholding
No. Equity Shares in Demat form as %
of total no. of Equity
Shares
1. | Edelweiss Custodial Services 54,459,148 54,459,148 25.87
Limited
2. ReetaKuhad 21,200,000 21,200,000 10.07
3. | Edelweiss Rural & Corporate 20,964,082 20,964,082 9.96

Services Limited (formerly known
as Edelweiss Commodities Services

Limited)
4. Ecap Equities Limited 20,964,082 20,964,082 9.96
5. | Edelweiss Financial Services 20,817,286 20,817,286 9.89
Limited
6. | Edelweiss Finvest Private Limited 15,254,550 15,254,550 7.25
7. | Edelweiss Securities Limited 14,450,000 14,450,000 6.86
8. | EdelcapSecurities Limited 10,564,536 10,564,536 5.02
9. | SwapnaTandon 10,526,316 10,526,316 5.00
10. | M/s. Gamla 10,526,316 - 5.00
Livforsakringsaktiebolaget SEB
Trygg Liv (publ).
Total 199,726,316 152,072,695 94.87
vi. Details of the allotment made in the last one year preceding the date of the Disclosure Document
separately indicating the allotments made for considerations other than cash and the details of
the consideration in each case:
Date of No. of Face | Issue @ Consideration Nature for Cumulative
Allotment | Equity Value  Price allotment
Shares (Rs.) | (Rs.) . .
Allotted No. of Equity Equity Share
Equity | Share Premium
Shares | Capital (Rs.)
Nil
Note: There are no allotments made for consideration other than cash
vii.  Details of any acquisitions or amalgamation in the last one year: None
viii.  Details of any Reorganization or Reconstruction in the last one year:
Type of Event Date of Announcement Date of Completion Details

NIL

3. Management of the Company:

a. Brief particulars of the management of the Company:
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The Board of Directors of the Company consists of 1 (One) Executive Chairman (Whole -time Director), 1
(One) Managing Director and Chief Executive Officer (Executive Director), 3 (Three ) Non-Executive Non
Independent Directors and 3 (Three) Independent Directors

b. Management of the Company

The general superintendence, direction and management of the affairs and Business of the Company are
vested in the Managing Director and Chief Executive Officer, who is also responsible for the day to day
management of the Company, as directed by the Board of Directors of the Company from time to time.

c. Details of the Current Directors of the Company:
Sr. No. Name, DIN Age Address Occupation Date of Details of other Directorship
and Appointment
Designation
1. Mr. 73 B-202, Mantri | Retired 29/11/2011 1. GOCL Corporation Limited.
Kasaragod Pride 2. Nihilent Analytics Limited
Ashok Kini Apartments, 3. FINO Finance Private
Mountain Limited
DIN: Road, 1% Block 4. FINO PayTech Limited.
00812346 Jayanagar, 5. Gulf Oil Lubricants India
Bangalore, Limited.
Designation: >60011. 6. Nihilent Limited.
Independent 7. Edelweiss Financial Services
Director Limited
2. Mr. 76 Flat No. 603,  Retired 29/08/2011 NIL
Sudeshkumar 6t Floor,
Ganpatrai Building A-14,
Gulati B-Wing, Bhakti
Park, Wadala
DIN: (E), Mumbai,
01017041 400031.
Designation:
Independent
Director
3. Mr. 75 Flat No. 3C, Retired 05/02/2018 1. EdelweissFinancial
Pudugramam Settlur Manor Services Limited.
Narayanaswa No. 2, 2. ECLFinance Limited.
my Sivaswamy 3. Edelweiss Finance &
Venkatachala Street, Investments Limited.
m Opp Dr. 4. Sundaram Finance Limited.
Radhakrishnan 5. Edelweiss Tokio Life
DIN: Salai, Insurance Company
00499442 Mylapore, Limited.
Chennai - 6. Sundaram BNP Paribas
Designation: 600004. Home Finance Limited.
Independent 7. Edelweiss HousingFinance
Director Limited.
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Sr. No.

Name, DIN
and
Designation

Mr. Vikas | 44
Balia

DIN:
00424524

Designation:
Non-Executive

Non

Independent
Director

Ms. Vidya | 53
Shah

DIN:
00274831

Designation:
Non-Executive
Non
Independent
Director

Mr. 53
Venkatchalam
Arakoni
Ramaswamy

DIN:
00008509

Designation:
Non-Executive
Non
Independent
Director

Age

Address

9, Nehru Park,
Jodhpur -
342003.

B-223, gth
Floor,
Kalpataru
Horizon-B,

S K Ahire Marg,
Worli,

Mumbai -

400018.

142, Beach
Apt., 14" Floor,
P. Balu Rd,,
Prabhadevi,
Mumbai
400025

Occupation Date of

Advocate

Service

Service

Appointment

06/03/2013

12/03/2015

08/12/2016

Details of other Directorship

1.

HwnN e

o

9

. Hindalco

Mukan Consultants Private
Limited.

Mehta Balia Consultants
Private Limited.

Industries
Limited

EdelGive Foundation.
Common Purpose India.
ToolBox India Foundation.
Edelweiss Financial Services
Limited.

Mabella Trustee Services
Private Limited (formerly
known as vy Financial
Services Private Limited)
ECL Finance Limited

Spire Investment Advisors
LLP

Mabella Investment Adviser
LLP

Oak Investment Adviser LLP

10. Rashesh & Vidya Shah

11.Kimyo

Family Foundation.
Learning private
Limited

12.Foundation ForReinventing

1.

. Edelweiss

Governance

Edelweiss Financial

Services Limited.

Edelweiss Finance &
Investments Limited.

Capital
(Singapore) Pte. Ltd.

Edelweiss Alternative Asset
Advisors Pte. Ltd.

ECL Finance Limited
Kenai Advisors LLP.
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Sr.No. Name,DIN Age Address Occupation Date of Details of other Directorship
and Appointment
Designation

7. Mr. Siby | 71 D-1105, RNA | Service 01/08/2008 NIL
Antony Continental,
Subhash Nagar,
DIN: Near Chembur
00075909 Gymkhana,
Chembur (East)
Designation: Mumbai - 400
Chairman & 071
Whole-time
Director
8. Mr. Raj | 61 B — 21 Twin  Service 06/06/2018 NIL
Kumar Bansal Towers, Off
Veer Savarkar
Designation: Marg, Near
Managing Sddhivinayak
Director & Temple,
CEO Prabhadevi,
Mumbai — 400
025

To the best of the Company’s knowledge and belief, none of the current Directors are appearing in the RBI defaulter list and / or ECGCs

defaulter list.

d. Change in Directors since last three years:

Name and Designation DIN Date of Director of the Remarks
Appointment/ Company since
Resignation (in case of
resignation)

Mr. Venkatchalam 00008509 08/12/2016 N.A. Appointment

Arakoni Ramaswamy,

Non-Executive Non

Independent Director

Ms. Anita Marangoly 00441131 15/02/2017 N.A. Appointment

George, Non-Executive

NonIndependent Director

(Nominee Director)

Mr. T. S. Krishnamurthy, 00279767 24/05/2017 27/07/2009 Did not offer himself for

Independent Director reappointment as Independent
Director of the Company for the
second term

Mr. V. Janakiraman, 00051804 24/05/2017 13/08/2008 Did not offer himself for

Independent Director reappointment as Independent
Director of the Company for the
second term

Mr. Pudugramam 00499442 05/02/2018 N.A. Appointment

Narayanaswamy
Venkatachalam
Independent Director
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Name and Designation DIN Date of Director of the Remarks
Appointment/ Company since
Resignation (in case of
resignation)
Mr. Rashesh Shah 00008322 26/03/2018 05/10/2007 Resignation
Non-Executive Non
Independent Director
Mr. Siby Antony 00075909 02/05/2018 N.A. Re - appointment and
Chairman & Whole-time Re — designation as Whole-time
Director Director of the Company.
Mr. RajkumarBansal 00122506 06/06/2018 N.A. Appointment
Managing Director &
CEO
Ms. Anita Marangoly 00441131 May 13, 2019 15/02/2017 Resignation
George
Designation: Non-
Executive Non
Independent Director
(Nominee Director)
e. Details of Auditors of the Company:
i. Details of the Auditors of the Company:
Name Address Auditor since
M/s S. R. Batliboi & Co. LLP 14th Floor, The Ruby, 29 Senapati Bapat Marg, Dadar 23/05/2018
(West), Mumbai — 400028
ii. Details of changes in auditors since last three years:
Name Address Date of Auditor of the Remarks
Appointment / Company Since (in
Resignation case of resignation)
NGS & Co, LLP, B/46, 3¢ Floor, 11/02/2014 11/07/2008 Resignation
Chartered Pravasi  Industrial
Accountants Estate, V. N. Road,
Goregaon (E),
Mumbai — 400 063
M/s Khimji Kunverji | Sunshine  Tower, 25/02/2014 N.A. Appointment
& Co, Chartered Level 19, Senapati
Accountants Bapat Marg,
Elphinstone Road,
Mumbai — 400 013
M/s Khimji Kunverji | Sunshine  Tower, 16/05/2017 25/02/2014 Resignation
& Co, Chartered Level 19, Senapati
Accountants Bapat Marg,
Elphinstone Road,
Mumbai —400 013
M/s Price 252 VeerSavarkar 16/05/2017 N.A. Appointment
Waterhouse, Marg, Opp. Shivaji
Chartered Park, Dadar
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Accountants LLP Mumbai, 400 028,

India

M/s Price 252 VeerSavarkar 23/05/2018 16/05/2017 Resignation
Waterhouse, Marg, Opp. Shivaji
Chartered Park, Dadar
Accountants LLP Mumbai, 400 028,
India
M/s S.R. Batliboi & 14th Floor, The 23/05/2018 N.A. Appointment
Co. LLP Ruby, 29 Senapati
Bapat Marg, Dadar
(West), Mumbai—
400028
4, Details of borrowings:
a. Details of Secured Loan Facilities as on December 31, 2019:
Lender’s name Type of  Amount Sanctioned @ Principal Amount Last Security
Facility (in Rs.) Outstanding Repayment
(in Rs.) Date
IDBI Bank Ltd Over Draft 32,00,00,000 - NA Secured by
Pledge of
Security
Receipts
HDFC Bank Ltd Over Draft 10,00,00,000 4,83,874 NA Secured by
Pledge of
Security
Receipts
IDBI Bank Ltd WCDL 48,00,00,000 48,00,00,000 January 8,2020 Secured by
Pledge of
Security
Receipts
HDFC Bank Ltd WCDL 15,00,00,000 - NA Secured by
Pledge of
Security
Receipts
HDFC Bank Ltd Term Loan 75,00,00,000 31,25,00,000 January 18,2021 Secured by
Pledge of
Security
Receipts
Dhanlaxmi Bank Ltd Term Loan 25,00,00,000 25,00,00,000 October 16,2024 Secured by
Pledge of
Security
Receipts
Total 2,05,00,00,000 1,04,29,83,874
b.Details of Unsecured Loan Facilities as on December 31, 2019 :
Lender’s name Type of Amount Sanctioned Principal Amount Repayment
Facility (inRs.) Outstanding Date/
(inRs.) Schedule
NIL

c. Details of non-convertible debentures as on December 31, 2019:
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Please refer to Annexure B.

d. List of Top 10 debenture holders as on December 31, 2019:

Name of debenture holder Amount
Sr. (INRin
No. crore)
1 DAZBOGHOLDINGS EFC LIMITED 670
2 EC HOLDINGSPTE. LTD. 429
3 EW INDIA SPECIAL ASSETSFUND Il PTE. LTD. 284
4 DAZBOGHOLDINGS BFC LIMITED 280
5 EDELWEISS FINVEST PVTLTD 277
6 DAZBOGHOLDINGS AFC LIMITED 270
7 EDELWEISS INDIA SPECIAL SITUATIONS FUND 262
8 EC SPECIAL SITUATIONS FUND 142
9 ECL FINANCELTD 97
10 RAHUL GAUTAM 85

e. The amount of corporate guarantee issued by the Issuer along with name of the counter party (like
name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been issued: None

f. Details of Commercial Paper (as on December 31, 2019):
Maturity Date Face Value Amount Outstanding
April,02 2020 5,00,000 73,24,75,781

g. Details of rest of the borrowing (if any including hybrid debt like FCCB, Optionally Convertible
Debentures / Preference Shares) as on December 31, 2019:

Party Name Type of Amount Principal Repayment | Credit Secured / Security
(in case of Facility sanctioned = Amount Date /  Rating Unsecured
Facility) / / Issued Outstanding Schedule
Instrument
Name
NIL

h. Details of all default/sand/or delayin payments of interest and principal of any kind of term loans,
debt securities and other financial indebtedness including corporate guarantee issued by the
Company, in the past five years:

None

i. Details of outstanding borrowings taken / debt securities issued where taken / issued (a) for
consideration other than cash, whether in whole or part, (b) at premium or discount, or (c) in
pursuance of an option:
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None

DETAILS OF PROMOTERS OF THE COMPANY:
Details of Promoter holding in the Company as on December 31, 2019:

Name of Shareholders = Total No. of No. of Shares = Total Shareholding No of % of Shares
Equity Shares = in Demat form as % of Total No. of Shares pledged with
Equity Shares pledged respect to
Shares owned
Financial 157,473,684 157,473,684 74.80 Nil Nil
Limited
with its

(along

subsidiaries)

k.

Abridged version of audited consolidated (wherever available) and standalone financial
information (like profit & loss statement, balance sheet and cash flow statement) for at least last
three years and auditor qualifications, if any:

Abridged version of Audited Standalone Financial Information for last three years is enclosed as
Annexure A.

Abridged version of latest audited / limited review half yearly consolidated (wherever available)
and standalone financial information (like profit & loss statement and balance sheet) and auditors
qualifications, if any:

Please refer Annexure A.

Any material event / development or change having implications on the financials / credit quality
(e.g. any material regulatory proceedings against the issuer / promoters, tax litigations resulting in
material liabilities, corporate restructuring event etc.) At the time of issue which may affect the
issue or the investor’s decisionto invest / continue to investin the debt securities:

None

The names of the Trustee(s) and consent to the issuer for his appointment under Regulation 4 (4)
of the Debt Listing Regulations and in all the subsequent periodical communications sent to the
holders of debt securities:

The Company has appointed SBICAP Trustee Company Limited as the Debenture Trustee to the Issue.
SBICAP Trustee Company Limited has given consent to act as the Debenture Trustee on behalf of the
Debenture holders

The detailed rating rationale (s) adopted (not older than one year on the date of opening of the
issue) / credit rating letterissued (not olderthan one month on the date of opening of the issue) by
the rating agencies shall be disclosed:

The rating rationale / letteradopted/issued by the Credit Rating Agency is enclosed as Annexure C.

If the security is backed by a guarantee or letter of comfort or any other document / letter with
similar intent, a copy of the same shall be disclosed. In case such document does not contain
detailed payment structure (procedure of invocation of guarantee and receipt of payment by the
investor along with timelines), the same shall be disclosed in the offer document:

Edelweiss Financial Services Limited has issued unconditional and irrevocable guarantee in favour of

the Debenture Trustee forthe benefit of the Debenture holders, in case of defaultin the repayment
of outstanding principal and interest on the redemption date by the Company
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Copy of consent letter from the Trustee:
Please refer to Annexure D.

Names of all the recognised stock exchanges where the debt securities are proposed to be listed
clearly indicating the designated stock exchange:
The Debentures shall be listed on the WDM segment of BSE.

Other Details

a. Debenture Redemption Reserve
The Debenture Redemption Reserve shall be as per the provisions of the Act and the Rules
framed thereunder as amended from time to time.

b. Issue /Instrument Specific Regulations
The Debentures are governed by and will be construed in accordance with the Indian laws. The
Company, the Debentures and Company’s obligations underthe Debentures shall, at all times, be
subject to the provisions of the Act, regulations/guidelines/directions of RBI, SEBI and Stock
Exchanges and other Applicable Laws, from time to time. The Debenture Holders, by purchasing
the Debentures, agree that the courts in Mumbai shall have exclusive jurisdiction with respect to
any matters relating to the Debentures.

Further, the said Debentures shall be subject to the terms and conditions as contained in the
Application Form, Disclosure Document, Debenture Trust Deed, consent letter of the Trustee and
other Transaction Documents.

c. Application for the Debentures

How to Apply

Applicationsforthe Debentures must be made in the application form and must be completed in
block letters in English by Investors. Application Forms must be accompanied by a cheque or
electronic fund transfer instruction drawn or made payable in favour of "Edelweiss Asset
Reconstruction Company Limited” and marked ‘A/c Payee Only’ in case of cheques. The full
amount of the Debentures applied for has to be paid along with the delivery of the fully
completed and executed application Form together with other applicable documents described
below.

Cheques/ electronicfund transferinstruction may be drawn on any bank whichiis situated and is
a member or sub-member of the Bankers’ clearing houses located at Mumbai. Investors are
required to make payments only through cheques / electronic transfer payable at Mumbai.

The Company assumes no responsibility forany applications/cheques / lost in mail or in transit.

The payment by FPIs / Flls shall be made through the payment modes permitted by Reserve Bank
of India.

Who can Apply

Nothingin this Disclosure Document shall constituteand/or be deemed to constitute an offer or
an invitation to an offer, to be made to the Indian public or any section thereof through this
Disclosure Document, and this Disclosure Document and its contents should not be construed to
be a prospectus under the Act.
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The following categories of Investors, when specifically approached, are eligible to apply for this
private placement of Debentures:
Individuals;

e Hindu undivided family;
e Trust;
e Limited liability partnerships;
e Partnership firm(s);
e Portfolio managers registered with SEBI;
Association of persons;
e Companies and bodies corporate including public sector undertakings;
Commercial banks;
Regional rural banks;
Financial institutions;
Insurance companies;
Mutual funds, provident funds, pension funds and gratuity funds;
FPIs /Flls,/sub-accounts of Flls; and
Any other Investor eligible to invest in these Debentures.

All Investors are required to comply with the relevant regulations / guidelines applicable to them for
investing in this Issue.

This Disclosure Document and the contents hereof are restricted for only the intended recipient(s) who
have been addressed and only such recipients are eligible to apply for the Debentures. Furthermore,
NRIs, OCBs, and other persons resident outside India (otherthan FPIs) are not eligible to apply foror hold
the Debentures.

Application by Banks/ Corporate Bodies/ Mutual Funds/ Financial Institutions/ Trusts/ Statutory
Corporations:

The applications must be accompanied by certified true copies of —

1. Memorandum and articles of association / constitution / bye-laws / trust deed;

2. Certified true copy of the resolution authorizing investment and containing operating
instructions; and

3. Specimen signatures of authorized signatories.

Application made by an asset management company or custodian of mutual fund shall clearly indicate
the name of the concerned scheme for which application is being made.

Application by FPIs / Flls / sub accounts of Flls

The application should be accompanied by all documents required in case of investments to be made by
such FPIs / Flls / sub accounts of FlIs including (i) approval, if any from Reserve Bank of India / SEBI; (ii)
self-attested copy of PAN; (iii) SEBI registration certificate (including of the sub-account of Fll); FPIs / Flls /
sub accounts of Fllis, (iv) tax residence certificate provided by the Income Tax authority of foreign country
of which the Fll is a tax resident, wherever applicable/Address Proof, (v) authorized signatories, (vi)
Board resolution permitting investment in debentures/structured products, (vi) demat statement, (vii)
financials for the past 2 years and (viii) the POA

Application under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with the
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names and specimen signatures of all authorised signatories must be lodged along with the submission of
the completed Application Form. Further, modifications / additionsin the power of attorney or authority
should be delivered to the Company at its office.

PAN

Each of the applicants should mention his/ her/ their PAN allotted underthe IT Act. Applications without
this will be considered incomplete and are liable to be rejected.

Basis of Allotment
The Company has the sole and absolute right to allot the Debentures to any applicant.
Right to Accept or Reject Applications

The Company is entitled at its sole and absolute discretion to accept or reject any application, in part or
in full, without assigning any reason. Application Forms that are not complete in all respects shall be
rejected at the sole and absolute discretion of the Company.

Payment of Coupon

Couponwill be paid only tothe Debenture holders registered in the Register of Debenture holders or to
the Beneficial Owners. Coupon on the Debentures, if any shall be payable on the Redemption Date. The
determination of the persons entitled to receive Coupon in respect of the Debentures (i.e., persons
whose names are registered in the register of Debenture holders or the Depositories’ record) shall be
made on the Record Date. Inthe case of joint holders of Debentures, Coupon shall be payable to the first
named Debenture holder.

Redemption

The entire principal amount of the Debentures will be repaid, on or before the Redemption Date. No
surrender of debentures by the debentureholders will be allowed prior to the redemption date.

The Debentures held in the dematerialised form shall be taken as discharged on payment of the
redemption amount by the Company on maturity to the registered debentureholders whose name
appearsinthe Registerof debentureholders on the record date. Such payment will be alegal discharge of
the liability of the Company towards the debentureholders. On the Company dispatching the amount as
specified above in respect of the Debentures, the liability of the Company shall stand extinguished.

The Company's liability to the debentureholders towards all their rights including for payment or
otherwise shall cease and stand extinguished from the due dates of redemptioninall events. Further the
Company will not be liable to pay any Coupon or compensation from the dates of such redemption.

Right to Re-purchase and Re-issue the Debentures

The Company will have power, exercisable at its sole and absolute discretion from time to time, to re -
purchase a part or all of its Debentures from the secondary markets or otherwise, at any time priorto the
Redemption Date, subject to applicablelaw and in accordance with the applicable guidelines/regulations,

if any.

In the event of a part or all of its Debentures being repurchased as aforesaid or redeemed under any
circumstances whatsoever, the Company shall have, and shall be deemed always to have had, the power

Page 33



@ Edelweiss

Asset Reconstruction

to reissue the Debentures either by reissuing the same Debentures or by issuing other debentures in
their place.

Further the Company, in respect of such re-purchased/re-deemed Debentures shall have the power,
exercisable eitherfora part or all of those Debentures, to cancel, keep alive, appoint nominee(s) to hold
or reissue at such price and on such terms and conditions as it may deem fit and as permitted by law.

Right to further issue the Debentures

Company reserves right to make multiple issuances under the same ISIN with reference to
SEBI Circular CIR/IMD/DF-1/ 67 /2017 dated June 30, 2017 and SEBI Circular CIR/DDHS/P/59/2018 dated
March 28, 2018.

Issue can be made either by way of creation of fresh ISIN or by way of issuance under the existing ISIN at
premium /par/discount as the case may be in line with SEBI Circular CIR/IMD/DF-1/ 67 /2017 dated June
30, 2017 and SEBI Circular CIR/DDHS/P/59/2018 dated March 28, 2018.

Place, Currency and Mode of Payment

Allthe Secured Obligations including Interest, are payable in Mumbai in INR only. The payments will be
made through cheques or RTGS / NEFT / Fund Transfer mode.

If the Investor is a FPI, then it shall make payment in the INR equivalent of the USD amount.
Issue of Debentures in Dematerialised Form

The Company has made depository arrangements with the relevant Depository for the issue of the
Debenturesin dematerialised form. The Debenture Holders shall hold the Debentures in a dematerialised
form and shall deal with the same in accordance with the provisions of the Depositories Act, 1996, the
regulations thereunder and the rules and bye-laws of the relevant Depository.

Succession

In the event of demise of a registered Debenture Holder, or the first holder in the case of joint holders,
the Company will recognize the executor or administrator of the demised Debenture Holder or the
holder of the succession certificate or otherlegal representative of the demised Debenture Holder as the
registered Debenture Holder of such Debentures, if such a person obtains probate or letter of
administration oristhe holder of a succession certificate or other legal representation, as the case may
be, from a court in India having jurisdiction over the matter and delivers a copy of the same to the
Company. The Company mayin its absolute discretion, where it thinks fit, dispense with the production
of the probate or letter of administration or succession certificate or otherlegal representation, in order
to recognize such holder as being entitled to the Debentures standing in the name of the demised
Debenture Holder(s) on production of sufficient documentary proof orindemnity. In case a person other
than an individual, holds the Debentures, the rights in the Debentures shall vest with the successor
acquiringinteresttherein, including liquidator or such any person appointed as per the Applicable Law.

Notices

The notices, communications and writings to the Debenture Holder(s) required to be given by the
Company shall be deemedto have been given if sent by registered post, courier, facsimile and/or e -mail
to the Debenture Holder(s) at the address of the Debenture Holder(s) registered with the Companyin the
register of Debenture Holders.

All notices, communications and writings to be given by the Debenture Holder(s) shall be sent by
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registered post, courier, hand-delivery, facsimile and/ore-mail to the Company at its corporate office or
to such persons at such address as may be notified by the Company from time to time and shall be
deemed to have been received on actual receipt of the same.

Rights of Debenture Holders

The Debenture Holder(s) shall not be entitled to any right and privileges of shareholders otherthan those
available to them under the Act. The Debenture Holders will be entitled to their Debentures free from
equities or cross claims by the Company against the original or any intermediate holders thereof.

The Debentures shall not conferuponthe holderthe rightto receive notice(s) or to attend and to vote at
any general meeting(s) of the shareholders of the Company.

Modifications of Rights

The rights, privileges and conditions attached to the Debentures may be varied, modified or abrogated
upon a Special Request either being duly passed at the meeting of the Debenture Holders convened in
accordance with the provisionssetoutinthe Debenture Trust Deed or being duly authorized by a letter
issued by the Debenture Holders in accordance with the Debenture Trust Deed.

Future Borrowings

Subjecttothe applicable regulations, the Company shall be entitled, from time to time, to make further
issue of Debentures, other debt securities (whether pari passu or junior to the Debentures) and other
instruments and securities to any person or persons including to the public or a section of the public
and/or members of the Company and/or to raise further loans, advances and/or avail further financial
and/or guarantee facilities from financial institutions, banks and/or any other person(s) without any
further approval from or notice to the Debenture holders/Debenture Trustee.

Tax Benefits

A Debenture Holder is advised to consider the tax implications in respect of subscription to the
Debentures after consulting his / its tax advisor.

Coupon Cheques / Refund Cheques

Loss of Coupon cheques / refund cheques should be intimated to the Company immediately. Upon
receipt of request forissue of duplicate Coupon cheques / refund cheques, the Company shall consider
the same and such issue of duplicate cheques shall be governed by Applicable Law and any other
conditions as may be prescribed by the Company.

Debenture Trustee

The Company has received the consent of SBICAP Trustee Company Limited to act as the Trustee on behalf
of the Debenture Holders. All the rights and remedies of the Debenture Holders shall vest in and shall be
exercised by the Trustee without referringto the Debenture Holders. AllDebenture Holders are deemed
to have irrevocably given their authority and consent to SBICAP Trustee Company Limited to act as their
debenture trustee and for doing such acts and signing such documents to carry out their duty in such
capacity. Any payment by the Company tothe Trustee on behalf of the Debenture Holders shall discharge
the Company pro tanto to the Debenture Holders. Resignation / retirement of the Trustee shall be as per
terms of the Debenture Trust Deed. A notice in writing to the Debenture Holders shall be provided for
the same.

Valuation Agency
The Company has appointed Credit Analysis and Research Limited (“CARE”) as the Valuation Agent to
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provide value fordebentures. The Valuation Agent will publish the valuation on its website at least once
every calendar week. The valuation of the Debentures shall be available at
https://www.edelweissfin.com/web/edelweiss/investor-relation/valuations-of-structured-products-ncds
and on the website of the Valuation Agency at https://researchreports.careratings.com/mld-valuation/
within 7 Working Days from Deemed Date of Allotment. Upon request by any Debenture Holder for the
value of the Debentures, the Issuer shall arrange to provide the same.The Company reserves the right to
change the Valuation Agent at its sole and absolute discretion, during the tenure of the Debentures
withoutgivingany reasons or prior notice to the Debenture holders. The Issuer shall inform about such
change as and when it occurs to the Debenture holders.

Anti-Money Laundering

Since these Debentures are issued in “compulsory demat mode” and the Company uses depository
system for allotment of the Debentures, KYC checks conducted by the Depository at the time of
acceptingthe customeror transaction underthe prevention of money laundering policy adopted by the
Depository shall be considered adequate irrespective of risk level of the customer or transaction.
However, as a matter of a good practice, the Company may examine transactions/ clients that may fall
under “suspicious transactions” category as defined under Prevention of Money Laundering Act, 2002
and seek further information from the clients.

lll.  SPECIFIC DISCLOSURES AS PER THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014
AS AMENDED FROM TIME TO TIME:

1. MANAGEMENT’S PERCEPTION OF RISK FACTORS:
The Issuerbelieves that the following risk factors may affectits ability to fulfill its obligations in respect of
the Debentures. All of these factors are contingent which may or may not occur and the Issueris notina
position to express a view on the likelihood of any such contingency occurring.

Potential Investors should perform their own independent investigation of the financial condition and
affairs of the Issuer, and their own appraisal of the creditworthiness of the Issuer. Potential Investors
should consult their own financial, legal, tax and other professional advisors as to the risks and
investment considerations with respect to the Debentures. Potential Investors should thereafter form
their own views prior to making any investment decision.

POTENTIAL INVESTORS ARE ADVISED TO CAREFULLY READ THESE PRINCIPAL RISKS ASSOCIATED WITH
THE DEBENTURES. THE ORDER OF THE RISK FACTORS APPEARING HEREUNDER IS INTENDED TO
FACILITATE EASE OF READING AND REFERENCE AND DOES NOT IN ANY MANNER INDICATE THE
IMPORTANCE OF ONE RISK FACTOR OVER ANOTHER. THESE RISKS ARE NOT, AND ARENOT INTENDED TO
BE, A COMPLETE LIST OF ALL RISKS AND CONSIDERATIONS RELEVANT TO THE DEBENTURES OR THE
POTENTIAL INVESTOR’S DECISION TO PURCHASE THE DEBENTURES.

Please note that unless specified or quantified in the relevant risk factors, the Issueris notin a position to
quantify the financial or other implications of any risk mentioned herein below:

2. INTERNALRISK FACTORS
a. Early Termination for Extraordinary Reasons, lllegality and Force Majeure :
Ifthe Issuerdeterminesthat, forreasons beyondits control, the performance of its obligations under
the Debentures has become illegal or impractical in whole or in part for any reason, or the Issuer
determinesthat, forreasons beyond its control, it is no longer legal or practical for it to maintain its
hedgingarrangements with respect to the Debentures forany reason, the Issuermay atits discretion
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and without obligation terminate early the Debentures. If the Issuerterminates early the Debentures,
the Issuer will, if and to the extent permitted by applicable law, pay the holder of each such
Debenture an amount determined by the Calculation Agent/Issuer.

b. CreditRisk
Any lending and investment activity by the Company is exposed to credit risk arising from
interest/repayment default by borrowers and other counterparties. Being an ARC, the Company has
invested in security receipts having underlying assets being NPAs and has also lent money to
borrowers having high credit risks. The Company is also exposed to the risk of borrowers who owe
money, securities or other dues and do not meet their obligations due to various reasons.

The value of the security / collateral granted in favour of the Company, as the case may be, may
decline due to adverse market and economic conditions (both global and domestic), delays in
insolvency, winding up and foreclosure proceedings, defects in title, difficulty in locating moveable
assets, inadequate documentation in respect of assets secured and the necessity of obtaining
regulatory approvals for the enforcement of the security over the assets and the Company may not
be able to recover the estimated value of the assets, thus exposing it to potential losses.

Anydelayinenforcingthe collateral due to delaysin enforcement proceedings before Indian courts
or otherwise could also expose the Company to potential losses. Although the Company regularly
reviews its credit exposures, defaults may arise from events or circumstances that are difficult to
detect or foresee. The principal amount is subject to the credit risk of the issuer whereby the
investor may or may not recover all or part of the funds in case of default by the issuer.

c. Repayment of principal and interest is subject to the credit risk of the Issuer

Potential Investors should be aware that repayment of the principal amount, (i.e. the redemption
amount) and payment of Interest and any other amounts that may be due in respect of the
Debentures is subject to the credit risk of the Issuer. Potential Investors assume the risk that the
Issuer will not be able to satisfy its obligations in respect of the Debentures. In the event that
bankruptcy proceedings or composition, scheme of arrangement or similar proceedings to avert
bankruptcy are instituted by oragainst the Issuer, the payment of sums due on the Debentures may
not be made or may be substantially reduced or delayed.

d. Interest Rate Risk on Bonds/ Government securities:

Bonds/ Government securities which are fixed return securities, run price-risk like any other fixed
income security. Generally, when interest rates rise, prices of fixed income securities fall and when
interestratesdrop, the pricesincrease. The level of interest rates is determined by the rates at which
governmentraises new money through RBI, the price levels at which the market is already dealing in
existing securities, rate of inflation etc. The extent of fall or rise in the prices is a function of the
prevailing couponrate, number of days to maturity of a security and the increase or decrease in the
level of interest rates. The prices of Bonds/ Government securities are also influenced by the liquidity
inthe financial system and/or the open market operations (OMO) by RBI. Pressure on exchange rate
of the rupee may also affect security prices. Such rise and fall in price of bonds/ government
securities may influence valuations as and when such changes occur.

e. Changes or discontinuance of the Underlying:
Changesinthe Underlyingand factors which either affect or may affect the value of the Underlying,
may affectthe return on an investmentinthe Debentures. In case of the regulators or the authorized
bodies discontinuing or restricting the use of the benchmark/underlying, the Issuer will be bound to
take necessary action as may be prescribed by the regulators or the authorized body or as may be
required by the law or as may be required to accommodate the situation.
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f. Returns on Debentures are subject to Model Risk:
Returns on the Debentures are based on complex mathematical models involving multiple derivative
exposures which may or may not be hedged and the actual behavior of the Underlying/ Reference
Index selected for hedging may significantly differ from returns predicted by the mathematical
models.

g. Increasing competition from banks, financial institutions and NBFCs

The successful implementation of Issuers growth plans depends onits ability to face the competition.
The main competitors of the Issuer are NBFCs, financial institutions and banks. The Issuer does not
have access to large quantities of low cost deposits because of which it may become less
competitive. Many of its competitors have significantly greater financial, technical, marketing and
other resources. Many of them also offer a wider range of services and financial products than the
Issuerdoes and have greater brand recognition and a larger client base. As the Issuer ventures into
offering newer products, it is likely to face additional competition from those who may be better
capitalised, have longeroperating history and better management. If the Issuer is unable to manage
its business and compete effectively with current or future competitors it might impede its
competitive position and profitability.

h. Access to Capital Markets and Commercial Borrowings

Withthe growth of its Business, the Company will increasingly rely on funding from the debt capital
markets and commercial borrowings. The Company’s growth will depend on its continued ability to
access funds at competitive rates which in turn will depend on various factors including its ability to
maintain its credit ratings. If the Company is unable to access funds at an effective cost that is
comparable toor lowerthanits competitors, the Company may not be able to have adequate funds
to meet the requirements of the Business. This may adversely impact its Business results and its
future financial performance.

i. Commercial Papers and Short term borrowings
The Company, being an ARC, does not have access to public deposits. A major portion of the
Company’s funding requirements is currently met through short term funding sources such as short
term loans from banks and other bodies corporate. The Company may also raise money by issue of
commercial paperstomeetits shortterm borrowings. Potential funding mismatches can be created
if short term funding is not available to the Company. This could have a negative impact on the
Business and future financial performance of the Company.

j- Downgrading in credit rating
For long term borrowings through NCDs the following Rating has been assigned —

CARE - CARE PP-MLD AA- (CE) Stable* [(pronounced as CARE PP-MLD Double A Minus (Credit Enhancement);
Outlook: Stable]

The Company cannot guarantee that the credit rating of the Debentures will not be downgraded. In
the eventof deterioration in the financial health of the Company, there is a possibility that the Credit
Rating Agency may downgrade the rating of the Debentures. In such cases, Investors may have to
take losses on revaluation of their investment or make provisions towards sub-standard / non-
performinginvestmentas pertheirusual norms. Such a downgrade in the credit rating may lowerthe
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value of the Debentures and/or the Company’s ability to meet its obligations in respect of the
Debentures could be affected.

k. Anychangeinthelaws regulating the Business of the Company may have an adverse impact on the
Businessthereby, impacting the profitability of the Company. Such an impact would have a trickle -
down effect on the ability of the Company to meet its obligations in respect of the Debentures.

I. Thelssueris regulated by RBl and generally impacted by changesinIndian Applicable Laws, as well as
changesingovernmentregulations and policies and accounting principlesin agreater way than some
otherbusinesses. Any change in the regulatory framework could adversely affect the profitability of
the Issueror its future financial performance, by requiring a restructuring of its activities, increasing
costs or otherwise.

m. The Company is exposed to various operational risks and system risk as a result of range of factors,
viz., improper authorizations, inappropriate documentations, failure in maintenance of proper
policies, frauds, inadequate training and employee errors. Further, the security risk in terms of
handlinginformation technology related productsinvolves certain risks like dataloss, confidentiality,
and Business continuity and network security.

n. The Company is also exposed to various risks such as fraud or misconduct by its employees or by
outsiders, un-authorised transactions by employees or third parties, misreporting of and non-
compliance with the statutory and legal requirements and operational errors. Any instance of
employee misconduct, fraud orimproper use ordisclosure of confidentialinformation could result in
regulatory and legal proceedings against the Company which if unsuccessfully defe nded, could
materially and adversely affect the Business, future financial performance and results of operations
of the Company.

0. Security may be insufficient to redeem the Debentures

In the event that the Company is unable to meet its obligations towards the Investors under the
terms of the Debenture Trust Deed and the other Transaction Documents, the Trustee may enforce
the Security as per the terms of the Debenture Trust Deed and other related documents. However,
such enforcement of Security will be subject to the obligations of the Company in terms of extant
provisions of the SARFAESI Act, as amended for time to time, applicable to the Company. The
Investors’ recovery in relation to the Debentures will be subject to: (i) the market value of the
Security Receipts which is the primary Security for the issuance of the Debentures, and (ii) finding
suitable buyers willingto purchase the Security at a price sufficient to repay the outstanding Secured
Obligations.

p. Repaymentis subject to the credit risk of issuer

Potential investors should be aware that receipt of the principal amount, (i.e. the redemption
amount) and any otheramounts that maybe due inrespect of the debenturesis subject to the credit
risk of the Issuer. Potential investors acknowledge the risk that the issuer may not be able to satisfy
their obligations under the debentures. In the event that bankruptcy proceedings or composition,
scheme of arrangement or similar proceedings to avert bankruptcy are instituted by or against the
issuer, the payment of sums due on the debentures may not be made or may be substantially
reduced or delayed.

3. EXTERNAL RISK FACTORS

a. The Debentures may be illiquid
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The Company does not provide any guarantee or assurance that the Debentures will be
frequently traded on the Stock Exchange and that there would be any market for the
Debentures. It is not possible to predict if and to what extent a secondary market may develop
for the Debentures or at what price the Debentures will trade in the secondary market or
whether such market will be liquid or illiquid. The fact that the Debentures may be so listed or
guoted or admitted to trading does not necessarily lead to greater liquidity than if they were not
so listed or quoted or admitted to trading.

The Company may, but is not obliged to, purchase the Debentures at any price on the Stock
Exchange or by tender, or private agreement, atany time. Any Debentures so purchased may be
resold or surrendered for cancellation. The more limited the secondary market is, the more
difficult it may be for holders of the Debentures to realise value for the Debentures prior to
settlement of the Debentures.

Further, the Company may not be able to issue any further Debentures in case of any disruptions
in the securities market.

4. Slowdown in economic growth in India

The Company's performance, quality and growth of the Business are necessarily dependent on the health
of the overall Indian economy. Any slowdown inthe Indian economy could adversely affect the Business
of the Companyincluding but notlimited to its ability to acquire the loan portfolio, NPAs, the quality of
the assets to be acquired, ability to implement its strategy etc.

5. Political instability or changes in the Government could delay further liberalization of the Indian
economy and adversely affect economic conditions in India generally, which could impact the
Company's financial results and prospects

Political instability could arise due to several reasons. Any political instability in the country could impact
the Business of the Company.

6. Terrorist attacks, civil unrest and other acts of violence or war involving India and other countries could
adversely affect the financial markets and the Company's Business

Terrorist attacks and other acts of violence or war may negatively affect the Indian markets and may also
adversely affect the worldwide financial markets. These acts may also result in a loss of business
confidence. In addition, adverse social, economic and political events in India could have a negative
impact on the Company. Suchincidents could also create a greater perception that investment in Indian
companiesinvolvesahigherdegreeof riskand could have an adverse impact on the Company's Business.

7. Change in Policies / Regulations

The Companyis subjectto changesinIndian laws, regulations and accounting principles. There can be no
assurance that the laws governingthe securitization companies willnot change in the future or that such
changes or the interpretation or enforcement of existing and future laws and rules by Governmental
Authorities will not affect the Business and future financial performance.

8. Conditions in the Indian Debt market may affect the coupon on the Debentures.
Even though the Government securities market is more liquid compared to other debt instruments, on
occasions, there could be difficulties in transacting in the market due to extreme volatility or unusual

constriction in market volumes or on occasions when an unusually large transaction has to be put
through. The Central and State Governments are the issuers of the local currency debt. The Government
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raises money to meetits capital and revenue expenditure by issuing debt or discounted securities. Since
these securities carry minimal risks, they may command lower yields. The performance may be affected
by changes in Government policies, general levels of interest rates and risks associated with trading
volumes, liquidity and settlement systems. The Indian securities markets are smaller than securities
markets in more developed economies and the regulation and monitoring of Indian securities markets
and the activities of investors, brokers and other participants differ, in some cases significantly, from
those in the more developed economies.

9. Conditions in the Indian Equity market may affect the coupon on the Debentures.

Applicable to Index Linked product:

The Indian stock exchanges have also experienced problems that have affected the market price and
liquidity of the securities of Indian companies. In addition, the governing bodies of the Indian stock
exchanges have from time to time restricted securities from trading, limited price movements and
restricted marginrequirements. If similar problems occur in the future, the market price and liquidity of
the Equity Shares could be adversely affected, thereby affecting the indices.

10. Details of default, if any, including therein the amount involved, duration of default and present status,
in repayment of —

e Statutory Dues: Nil

e Debentures and interest thereon: The Company has not defaulted in redemption of debentures
or in payment of interest to the debenture holders.

e Deposits and interest thereon: The Company has not accepted any deposits.

e loanfromany bank or financialinstitution and interest thereon: The Company has not defaulted
in repayment of loan and payment of interest taken from banks.

11. Names, designation, address and phone number, email id of the nodal / compliance officer of the
Company, if any, for the private placement offer process:

Mr. Deepak Nautiyal

Company Secretary

Edelweiss House, Off C.S.T. Road,
Kalina, Mumbai — 400 098,
Maharashtra.

Tel: +91 22 4088 5780

Email id: Earc.cs@edelweissfin.com

12. Any default in Annual filing of the Company under the Companies Act, 2013 or Rules made thereunder
- Nil.

13. PARTICULARS OF THE OFFER

a) Date of passing of the Board Resolution: May 13, 2019.

b) Date of passing of resolution in the General Meeting, authorizing the offer of the Debentures: June 06,
2019.

c) Kinds of securities offered and class of security: Refer Summary Termsheet

d) Price at which the security is being offered including the premium, if any, along with justification of price:
Refer Summary Termsheet

e) Name and address of the valuer who performed valuation of the security offered, and the basis on which
the price has been arrived: Not applicable
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f) Relevant date with reference to which the price has been arrived at: March 31, 2019

g) The class or classes of persons to whom the allotment is proposed to be made: The Debentures are
proposed to be allotted to: Refer Summary Termsheet

h) Intention of promoters, directors or KMP to subscribe to the offer: Not Applicable

i) Proposed time within which the allotment shall be completed: The allotment shall be completed within 12
months from the date of passing of the resolution: Refer Summary Termsheet

j)  The names of the proposed allottees and the percentage of the post preferential offer/private placement
capital held by them: Not Applicable.

k) The change in control, if any, in the Company that would occur consequent to the preferential
offer/private placement: Not Applicable.

I) The number of persons to whom allotment on private placement / rights issue has already been made
during the calendar year, in terms of number of securities as well as price: Refer Annexure F

m) The justification for the allotment proposed to be made for consideration other than cash together with
valuation report of the registered valuer: Not applicable.

n) Amount which the Company intends to raise by way of securities: Refer Summary Termsheet

o) Terms of raisingof securities: Duration, if applicable, rate of dividend or rate of interest, mode of payment
and repayment: Refer Summary Termsheet

p) Proposed time schedule for which the Disclosure Document is valid: Refer Summary Termsheet

q) Purposes and objects of the offer: The Company shall utilise the Subscription Amount to be received from
the Debenture Holders towards: Refer Summary Termsheet

r) Contribution being made by the promoters or directors either as part of the offer or separately in
furtherance of such objects: None

s) Principal terms of assets charged as security, if applicable: Refer Summary Termsheet

t) The details of significant and material orders passed by the Regulators, Courts and Tribunal impacting the
going concern status of the Company and its future operations: Nil

u) Preand Postissueshareholding structure: Not applicable being NCD issue

14. DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, ETC.

1. Anyfinancial or other material interest of the Directors, Promoters or Key Managerial Personnel in
the Offerandthe effectof suchinterestinsofar asitis differentfrom the interests of other persons
None

2. Details of any litigation or legal action pending or taken by any Ministry or Department of the
Government or a statutory authority against any promoter of the Company during the last three
yearsimmediately preceding the year of the circulation of the Disclosure Document and any direction
issued by such Ministry or Department or statutory authority upon conclusion of such litigation or
legal action.

l. Edelweiss Financial Services Limited (EFSL)

SN Name Description
1. Municipal Corporation of | EFSL filed Writ Petition No. 182 of 2012 against BMC before Bombay
Gr. Mumbai and others High Court against fixation of ratable Value @ Rs. 9,26,044/-. The matter

Versus was finally heard on 13.06.2012 and writ petition was disposedin favor
EFSL and New India| of EFSL. The Hon’ble High Court directed MCGM to hear the application
Assurance Co Ltd. of the petitioner with respectto the rateable value afresh and dispose of

the same withina period of 12 weeksfromreceipt of the order.
Supreme Court of India
SLP to Appeal (Civil) | —Beingaggrievedbythe final orderdated 13.06.2012; BMC fileda

No.29434 of 2012 Special Leave Petition (Civil) No. 29434 of 2012 before the Hon’ble
Municipal Corporation of | Supreme Courtalongwith prayersforinterimreliefs. The said Petition
Greater Mumbai came up for hearingon 12.10.2012 at whichthe Hon’ble Supreme Court
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passed an orderto issue Notice. Edelweiss filed its Vakalatnama and its
reply on 06.09. 2013. On 08.10.2013, the Hon’ble Supreme Court was
pleasedtodismiss the said SLP after hearing the Parties.

On 16.11.2017, theinitial hearing held before the Investigation Officer
and adjournedto08.12.2017, which day the final hearing was concluded
and matteris closed for passing of the orders. As directed by
Investigating Officer, we have also filed our Written submission on
11.12. 2017.

On 10.10.2018 application re-heard before Asst. Assessorand Collector,
A Ward on the issue of inclusion of servicetax, interestoninterest free
Security DepositAs directed by Investigating Officer, we have also filed
our Written submission on 11.12. 2018. The matteris currently pending
for orders;

2. EOW, Mumbai EFSL received Notice dated September 17, 2019 from the office of the
Property Cell, Detection Crime Branch, CID, Mumbai under Section 91 of
Cr PCinter-aliainforming that Detection Crime Branch is investigating an
offencevide D.C.B., C.I.D., C.R. N0 64/2019 underSection 419, 420, 465,
467, 468, 471 read with 34 and 120 B of Indian Penal Code and during
investigation it was revealed that the arrested Accused, namely Pravin
Rameshbhai Bhatt had prepaid and applied to EFSL for housingloan. It
was furtherinformed that based on said fake documents EFSL
sanctioned the housingloan of Rs. 27,36,700/- and disbursed the said
amounton in February 2019. The investigation officer therefore directed
to furnish necessary information and documentsinrespect of the said
Loan. Onverification of record, it appears that this client pertains to
retail finance and accordingly, required documents were furnished to
EOW. Recording of statement of EFSLofficial isin process;

1. Edelweiss Rural & Corporate Services Limited (Formerly known as Ede lweiss Commodities
Services Limited)

SN Party Cause for Institution
1. | EOW-SIT ESCL (formerly known as Comfort Project Limited/Edelweiss
Mumbai Trading and Holding Limited and now known as Edelweiss Rural and

Corporate Services Limited) has been served with the Notice dated
15th February 2019 on 12th March 2019 at 12.46 pm via email from
the office of EOW-NSEL SIT, Mumbai issued under Section 91 of the
Cr PC inter-alia informing that department is investing the offences
registered against NSEL, its directors, FTIL, its directors, borrowers,
brokers and others for committing serval acts of forgery and criminal
breach trust and also EOW is investing complaint of SEBI against 300
brokers for illegal trading on National Spot Exchange Limited
(NSEL). EOW therefore, directed to provide the information along
with supporting documents like original membership form with
agreement with NSEL, Certified ROC documents, PAN card, volume
of trades, brokerage etc. and attend the office of EOW to record
statement. ECSL furnished all the information as called for. The
matter is currently pending.
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2. | Director General,
Competition Commission of
India, New Delhi

Edelweiss Rural & Corporate Services Limited (“ERCSL”) received a
notice dated April 03, 2019 (“Notice”) issued under Section 41 read
with Section 36(2) of the Competition Act, 2002 (“the Act”) from the
office of the Director General, Competition Commission of India,
New Delhi along with copy of Commission Order dated November 9,
2018 under Section 26(1) of the Act (“the Order”) to conduct an
investigation against 11 trading organizations which included ERCSL
for allegedly being part of a cartel involved in increasing the prices of
pulses in India. Through the Notice, ERCSL has been inter-alia
directed to furnish various information and documents (which include
details of pulses business of ERCSL such as procurement, export,
stocking, local sale, etc.) for the period 2010-2011 to 2017-2018;

Remuneration to the Directors (During last three Financial Years)

Financial Year

Financial Year Financial Year

Sl. Name of the Director ended March 31, ended March31, ended March 31,
No. 2019 2018 2017
(Rs.) (Rs.) (Rs.)
1. | Mr. Taruvai Subbayya - 1,10,000 4,00,000
Krishnamurthy
2. | Mr. Venkataraman - 90,000 3,20,000
Janakiraman
3. | Mr. Kasaragod Ashok 2,50,000 3,00,000 3,20,000
Kini
4, | Mr. Sudeshkumar 10,30,000 7,70,000 7,80,000
Gulati
5. Mr. Pudugramam 3,50,000 50,000 -
Narayanaswamy
Venkatachalam
6. Mr. Siby Antony* *k 1,01,69,857 93,97,306

7. | Mr. RajkumarBansal*

kK k

* The remuneration details are excluding Bonus and perquisites.
**  Salary Limit: Not to exceed Rs. 2 crore per annum.
*** Salary Limit: Not to exceed Rs. 1.20 crore per annum.

Il. Related party transactions entered during the last three Financial Years immediately preceding the
year of circulation of Disclosure Documentincluding with regard to loans made or, guarantees given
or securities provided.

Rs. in Millions)
Financial Financial Financial
=i Nature of Transaction Related Party Name Yearended | Yearended | Yearended
No. March 31, March 31, March 31,
2019 2018 2017
1 | Short term loans | Edelweiss Commodities 18,934.00 8,100.00 10,432.19
including ICD taken from | Services Limited*
Edelweiss Financial -
Services Limited
2 | Short term loans | Edelweiss Commodities 23,923.26 7,960.50 3,469.66
including ICD  taken Services Limited*
repaid to Edel Commodities Trading - - 129.73
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Long term Loan taken
from

Long term loans taken
repaid to

Non-convertible
debentures issued to

Non-convertible
debentures Redeemed to

Remuneration to

Rating support fees paid
to

Interest expense on long
term loan to

Interest expense on short
term loan to

Interest
debentures

expense on

Limited
Edelweiss
Services Limited
ECap Equities Limited*

Financial

Edel Commodities Trading
Limited*
ECap Equities Limited*

Edelweiss Rural &
Corporate Services Limited
(Formerly Edelweiss

Commodities Services Ltd)
Ecap Equities Limited

Edelweiss Rural &
Corporate Services Limited
(Formerly Edelweiss
Commodities Services
Ltd)*

Siby Antony

Raj Kumar Bansal

Ashok Kini

P N Venkatachalam

S G Gulati

T S Krishna Murthy

V Janakiraman

Edelweiss Financial

Services Limited*

EFSL Comtrade Limited
(erstwhile Edel
Commodities Limited)*
Edel Commodities Trading
Limited

ECap Equities Limited*
Edelweiss Rural &
Corporate Services Limited
(Formerly Edelweiss
Commodities Services
Ltd)*

Edel Commodities Trading
Limited

Edelweiss  Tokio  Life
Insurance Company
Limited*

Edelweiss Rural &
Corporate Services Limited
(Formerly Edelweiss
Commodities Services
Ltd)*

Edelweiss Rural &
Corporate Services Limited
(Formerly Edelweiss
Commodities Services
Ltd)*

4,800.00
4,870.00

3,190.00
1,462.00

376.30

**

0.25
0.35
1.03

13.94

351.16

213.66
976.71

32.25

255.00

1,013.68

S

3,51

45
12

3

1

70

72

12

3

25

48
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- 94.97
1.00 2,381.00
0.00 -
7.42 -
8.71 38.26
0.30 0.32
0.05 -
0.77 0.78
0.11 0.40
0.09 0.32
3.82 9.60
6.15 380.73
5.61 0.12
2.62 404.49

- 0.14
2.25 17.41
5.00 137.63
0.72 0.39
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11

12

13

14

15

16

Advisory fee received
from

Advisory fee paid to

Rent Expense to

Cost reimbursements paid
to

Transfer  of  gratuity
liability on account of
employee transfer from

Transfer  of  gratuity
liability on account of
employee transfer to

towards
social

Contribution
corporate

Ecap Equities Limited
ECL Finance Limited*

Edelweiss Alternative
Asset Advisors Limited
Edelweiss Commodities
Services Limited*

Ecap Equities Limited*
Eternity Business Centre
Limited

Edelweiss Commodities
Services Limited
Edelweiss Business

Services Limited*
Eternity Business Centre
Limited

Edelweiss Financial
Services Limited*
Edelweiss Broking
Limited*

Edelweiss Alternative

Asset Advisors Limited*
Ecap Equities Limited

ECL Finance Limited*
Edelweiss Alternative
Asset Advisors Limited*
Edelweiss Rural &
Corporate Services Limited
(Formerly Edelweiss
Commodities Services Ltd)
Edelweiss  Finance &
Investments Limited
Edelweiss Global Wealth
Management Limited
Edelweiss Financial
Services Limited

Edel Commodities Limited
Edelweiss Business
Services Limited
( Formerly Edelweiss Web
Services Limited)*
Edelweiss Broking Limited
ECL Finance Limited

Edelweiss Alternative
Asset Advisors Limited

Edelweiss Business
Services Limited

(Formerly Edelweiss Web
Services Limited)
Edelweiss
Limited

Edelgive Foundation*

Securities

26.07
120.72

26.40

1.16

62.02
4.15

101.08

1.93

0.31
0.35

0.53

0.07

33.85

S

14

2

6

4

1
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8.04 -
1.50 22.79
- 0.20
6.40 14.30
: 0.19
1.26 2.14
6.42 14.17
- 0.03
0.67 1.17
0.26 -
3 0.53
- 0.04
0.26 0.004
0.26 -
0.01 -
0.06 -
0.70 -
0.04 -
- 0.63
- 0.22
0.95 0.002
0.00 -
- 0.06
8.90 8.80
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responsibility

17  Interest expense accrued
and not due on
borrowings from

18 | Receivable from

19  Payable to

20 | Non-convertible
debentures held by

Edelweiss  Tokio  Life
Insurance Company
Limited*

Edelweiss Rural &
Corporate Services Limited
(Formerly Edelweiss
Commodities Services
Ltd)*

Ecap Equities Limited*
Edelweiss Financial
Services Limited*

ECL Finance Limited*

Edel Commodities Limited
Edelweiss Alternative
Asset Advisors Limited
Edelweiss Commodities
Services Limited

Edelweiss  Finance &
Investments Limited
Edelweiss  Agri
Chain Limited
Asset Reconstruction trusts
- managed by the Company
as trustee

Value

Edelweiss Securities
Limited
Edelweiss Financial

Services Limited

Edelweiss Multi Strategy
Funds Management Private
Limited

Edelweiss Alternative
Asset Advisors Limited
ECL Finance Limited

Edel Finance Company Ltd
Edelweiss Business
Services Limited (
Formerly Edelweiss Web
Services Limited)*

Ecap Equities Limited*

Edelweiss Rural &
Corporate Services Limited
(Formerly Edelweiss
Commaodities Services
Ltd)*

Edelweiss Financial
Services Limited*
Edelweiss Broking Limited

Edelweiss  Tokio  Life
Insurance Company
Limited

3.36

214.23

27.18
0.94

102.46

28.20

0.65
7.59

16.13

300.00

3.27 3.09
- 0.39
0.01 0.01
31.27 0.19
0.00 -
0.00 -
0.00 -
0.00 -
0.03 -
593.70 997.94
- 0.06
16.27 -
0.07 0.07
44.43 1.68
0.19 -
0.00
36.01 0.14
- 0.53
7.13 -
0.67
- 0.63
300.00 300.00
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21

22

23

24

25

26

27

28

30

31

Short term loan including
ICD payable to

Long term loan payable to

Security Deposits

Accrued salaries and
benefits

Investment in security
receipts

Management fees & other
fees

Profit from investments in
security receipts

Interest Income
Redemption of Security
Receipts

Loans and advances
given/(repaid) (Net)

Edelweiss Rural &
Corporate Services Limited
(Formerly Edelweiss
Commodities Services Ltd)
Edelweiss Rural &
Corporate Services Limited
(Formerly Edelweiss

Commodities Services Ltd)
Ecap Equities Limited
Edelweiss Rural &
Corporate Services Limited
(Formerly Edelweiss
Commodities Services Ltd)
EFSL Comtrade Limited
(erstwhile Edel
Commodities Limited)
Edelweiss Rural &
Corporate Services Limited
(Formerly Edelweiss
Commodities Services Ltd)
Edelweiss Commodities
Services Limited*

Siby Antony

Raj Kumar Bansal

Asset Reconstruction trusts
- managed by the Company
as trustee

Asset Reconstruction trusts
- managed by the Company
as trustee

Asset Reconstruction trusts
- managed by the Company
as trustee

Asset Reconstruction trusts
- managed by the Company
as trustee

Asset Reconstruction trusts
- managed by the Company
as trustee

Asset Reconstruction trusts
- managed by the Company
as trustee

*Related Party Transactions from April 01, 2018 to March 31, 2019
** Salary Limit: Not to exceed Rs. 20 million per annum.

*** Salary Limit: Not to exceed Rs. 12 million per annum.
****performance based bonus: Upto Rs. 40 million,

**** Perquisites: The expenditure incurred by the Company on perquisites and contribution to Provident Fund, Super annuation, Annuity
Fund etc., shall be restricted to the Salary Limit.

***%* performance based bonus: 300% of Salary Limit,
*****perquisites: The expenditure incurred by the Company on perquisites and contribution to Provident Fund, Super annuation, Annuity
Fund etc., shall be restricted to the Salary Limit..

1,500.00

5,960.18

178.00
3,600.00

50.00

*kkk

*kkkk

6,199.93

96.31

125.86

16.64

2,785.24

(30.94)

S

1,500.00

4,840.62

256.00
3,600.00

4,870.00
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1,500.00

2,381.00

8,449.76

4,870.00

4,989.26 -

50.00

50.00

10.16 9.39

1,416.17 -

141.71 -

130.30 -

14.15 -

1,296.08 -

(33.37) -
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V. Summary of reservations or qualifications or adverse remarks of auditors in the last five Financial Years
immediately preceding the year of circulation of Disclosure Document and their impact on the financial
statements and financial position of the company and the corrective steps taken and proposed to be
taken by the company for each of the said reservations or qualifications or adverse remark.

None

V. Details of any inquiry, inspections orinvestigationsinitiated or conducted under the Act or any previous
Company law in the last three years immediately preceding the year of circulation of Disclosure
Document in the case of Company. Also if there were any prosecutions filed (whether pending or not)
finesimposed, compounding of offences in the last three years immediately preceding the year of the
Disclosure Document and if so, section-wise details thereof for the Company.

None

VL. Details of acts of material frauds committed against the Company in the last three years, if any, and if so,
the action taken by the Company.
Nil

VII. FINANCIAL POSITION OF THE COMPANY

(a) The Capital structure of the Company:
Please refer to “Share Capital of the Company as on December 31, 2019”.

(b) Profits of the Company, before and after making provision for tax, for the three Financial Years
immediately preceding the date of circulation of Disclosure Document:

Please refer to Annexure A.

(c) Dividends declared by the Companyinrespectof the lastthree Financial Years; interest coverage
ratio for last three years (Cash profit after tax plus interest paid / interest paid):

Particulars Financial Year Financial Year Financial Year
ended ended ended
March 31, 2019 March 31, 2018 March 31, 2017
Dividend perequity share Nil Nil Nil
Interest coverage ratio 2.14 1. 66 1.52
(d) A summary of the financial position of the Company as in the three audited balance sheets

immediately preceding the date of circulation of the Disclosure Document:

Please refertothe Section on “Key Operational and Financial Parameters” along with Annexure
A.

(e) Audited Cash Flow Statement for the last three Financial Years immediately preceding the date of
circulation of the Disclosure Document:

Please refer to Annexure A.

() Any change in accounting policies during the last three years and their effect on the profits and
the reserves of the Company —None

VIIl.  UNDERTAKINGS BY THE INVESTOR
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The following risks associated with the Debentures, is subject to and pursuant to the terms of the

Debentures as provided in this Disclosure Document.

The initial subscriber by subscribing to, and any subsequent purchaser by purchasing the Debentures,

shall be deemed to have agreed, and accordingly the Company shall be entitled to presume, that

each of the initial subscriber, and any subsequent purchaser being the Debenture Holder, has:

a) sufficientknowledge (including of Applicable Laws), experience and expertise as an investor, to
make the investment in such Debentures;

b) notreliedoneither the Company, orany of its affiliates orany person actingon its behalfforany
information, advice or recommendations of any sort except as regards the accuracy of the
specific factual information about the terms of the Debentures as set out in the Disclosure
Document;

c) understood that information contained in this Disclosure Document, or any other document
issued by the Company is not being construed as business or investment advice;

d) made anindependentevaluation and judgment of all risks and merits including enforceability of
security before investing in the Debentures;

e) understoodthere maybe delayin listing of the Debentures and even after being listed, may not
be marketable or may not have a market at all;

f) understood that without prejudice to paragraphs (a) to (e) above,

(i) the method and manner of computation of returns and calculations on the Debentures
shall be solely determined by the Company, whose decision shall be final and binding;
and

(ii) inthe eventof any discretionsto be exercised, in relation to method and manner of any

of the above computations including due to any disruptions in any of the financial
markets or if for any other reason the calculations cannot be made as per the method
and manneroriginally stipulated or referred to or implied, such alternative methods or
approach shall be used as deemed fit by the Company and may include the use of
estimates and approximations. All such computations shall be valid and binding on the
Debenture Holder, and no liability therefore, will attach to the Company.

g) has understood that in the event that the Debenture Holder suffers adverse consequences or
loss, the Debenture Holder shall be solely responsible for the same and the Company, or any of
its affiliates, or any person acting on its behalf shall not be responsible, in any manner
whatsoever, forany adverse consequences or loss suffered by the Debenture Holder, including
but not limited to, on the basis of any claim that no adequate disclosure regarding the risks
involved was made or that the full risks involved were not explained or understood;

h) reviewedthe termsandconditions applicable to the Debentures as contained in the Disclosure
Document, and understood the same, and, on an independent assessment thereof, found the
same acceptable forthe investment made and has also reviewed the risk disclosure with respect
to the Debentures, and understood the risks, and determined that the Debentures are a suitable
investment and that the Debenture Holder can bear the economic risk of that investment,
including the possibility of receiving lower than expected returns;

i) receivedalltheinformation believed to be necessary and appropriate or material in connection
with, and for, the investment in the Debentures;

j) holdsthe Debenturesasan investment and has not purchased the Debentures on a speculative
basis;
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k) as an investor, knowledge about Applicable Laws with respect to the Debentures and is
experienced in making investments, including in debt instruments having variable or
unpredictable returns or no returns and also investments similar to the Debentures;

I) ininvestinginthe Debentures,:

(i) obtained suchindependent and appropriate financial, tax, accounting and legal advice as
required and/or deemed necessary, to enable the Debenture Holder to independently
evaluate, assess and understand the appropriateness, merits and risks associated with
investinginthe Debentures, and also asto the Debenture Holders’ legal competency and
ability (including under Applicable Laws), to invest in the Debentures, and

(ii) assumed, on the Debenture Holders’ own account, all risk of loss that may occur or be
sufferedincluding as to the returns on and/orthe sale value of the Debentures and shall
not look directly or indirectly to the Company (or to any person acting on its behalf) to
indemnify or otherwise hold the Debenture Holder harmless in respect of any such loss
and/or damage;

m) understood that, at any time during the term of the Debentures, the market value of the
Debentures may be substantially lesser than the outstanding principal amount; and

n) the legal ability to invest in the Debentures, and the investment does not contravene any
provision of any Applicable Law, or contractual restriction or obligation or undertaking binding on
or affecting the Debenture Holder, or its assets.

In addition to paragraph 8.1 above, each Debenture Holder undertakes that, if the Debenture Holder sells
the Debentures to subsequent investors, the Debenture Holder shall ensure, and it is the Debenture
Holder’s obligation in that regard, that:

(a) the subsequentinvestors receive the terms and conditions, risks and representations contained
in this Disclosure Document and any other related documents and fully understand the terms
and conditions of issuance of the Debentures;

(b) the sale to subsequentinvestors willbe subjectto suchinvestors having confirmed the receipt of
all of sub-paragraph (i) above; and

(c) The sale and transfer of the Debentures shall be effected only in the manner stipulated under
Applicable Laws including the rules, regulations and bye-laws of the Stock Exchange.

In additionto paragraphs 10.1 and 10.2 above, each Debenture Holder, wherethe Debenture Holder is a
partnership firm, confirms that:

(a) its investment in the Debentures in accordance with the terms set out in this Disclosure
Documentiswithinthe scope of itsinvestment policy and is notin conflict with the provisions of
the partnership deed currently in force;

(b) theinvestmentin Debentures is being made by and on behalf of the partners (and binds all the
partners jointly and severally), and that the partnership is in force and existing, and the
investment has been ratified by all of the partners, jointly and severally;

(c) the investment in Debentures has been duly authorised by all the partners, and does not
contravene any provisions of the partnership deed, or Applicable Law or contractual restriction
or obligation or undertaking binding on or affecting the partnership or its assets or any of the
partners or their respective assets;
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(d) inrespect of any minor, as may have been admitted to the benefits of the partnership, the legal
guardian of the minor has confirmed that the above applies equally to the minor as if the minor
were a partner; and

(e) inrespect of any Hindu undivided family that may be a partner, the Karta declares thatthe above
equally binds each of the co-parcenors and beneficiaries of the HUF.

C. In addition to paragraphs 10.1 and 10.2 above, each Debenture Holder, wherethe Debenture Holder is a
company, confirms that:

(a) notwithstanding the variable nature of the return on the Debentures, the Debenture Holder is
not precluded under any law, rules, regulations and/ or circular/s issued by any statutory
authority/ies including under the Act and its Rules, from investing in the Debentures;

(b) all necessary corporate or other necessary action has been taken to authorize, and that the
Debenture Holder has corporate ability and authority, to invest in the Debentures; and

(c) investmentinthe Debentures does not contravene any provisions of the memorandum and the
articles of association, or any law, regulation or contractual restriction or obligation or
undertaking binding on or affecting the Debenture Holder or the Debenture Holder’s assets.

d. In addition to paragraphs 10.1 and 10.2 above, where there isanintermediary who sells the Debentures
and/orinvestsinthe Debentures on behalfofitsclients/Investor(s) (“Intermediary”), such Intermediary
confirms that:

(a) itis registered with SEBI;

(b) it is in compliance with all the Applicable Laws including SEBI Circular dated CIR/IMD/DF/17/2011
dated September 28, 2011 (“Structured Products Guidelines”), the Prevention of Money Laundering
Act, 2002 (“PML Act”), the Prevention of Money Laundering (Maintenance of Records of the
Nature and Value of Transactions, the Procedure and Manner of Maintaining and Time for
Furnishing Information and Verification and Maintenance of Records of the Identity of the Clients
of the Banking Companies, Financial Institutions and Intermediaries) Rules, 2005 (“PML Rules”),
the requirements of Circular dated 20th March 2006 “Guidelines on Anti-Money Laundering
Standards” of the SEBI (“AML Guidelines”) (together with the PML Act and the PML Rules, the
“AML Laws & Rules”), all applicable know-your-client norms (“KYC Guidelines”) and all applicable
rules, regulation and guidelinesissued by any relevantregulator and the Intermediary has strictly
complied with all applicable AML Laws & Rules and KYC Guidelines in relation to each of the
clients / Investor(s);

(c) itissellingthe Debentures to appropriate Clients/the Investor(s) or is investing on behalf of its
Clients/the Investor(s) appropriately and such sale / investmentin the Debentures is within the
scope of its authority and accordingly binds each of its clients/ Investor(s);

(d) it has satisfied itself as to the capacity and authority of each of the clients/Investor(s) to invest in
such Debentures;
(e) it has conducted a risk profiling of each client/Investor(s) pursuant to the SEBI guidelines and has

satisfied itself that the Debentures are suitable to the risk profile of the client/Investor;
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() it has advised each of its clients/Investor (s) of the risks relating to investment in the Debentures
and ensured that the client/Investor has understood the risks involved in investment in the
Debentures and is capable of taking the risks posed by the Debentures;

(g) it, in case of a portfolio manager as required under the SEBI (Portfolio Managers) Regulations,
1993 and in case of any other Intermediary under the regulations applicable to it, has fully
advised each of its clients/Investor(s) of the rights of such clients/Investor(s) against the
Intermediary as its principal and accepts responsibility for such advice;

(h) should there be any dispute by the clients/Investor(s) as regards the investment in the
Debenturesincluding but not limited to the scope of its authority with regard to suchinvestment,
the same shall be dealt with entirely by the Intermediary with each of the clients/Investor(s),
with no reference to the Company;

(i) it hereby consents (including on the basis of any request made by the Company in this regard) to
provide and/or to disclose to the Company, any information regarding any or all of the
client/Investorandthe investmentinthe Debentures, as required under Applicable Laws and/or
as requested by any Governmental Authority and agrees that suchinformation may be disclosed
by the Company to any Governmental Authorities;

() it shall provide its clients/ Investor(s) with a copy of this Disclosure Document;

(k) it shall guide the clients/Investor(s) as to where the valuations (of the Debentures) will be
available;

(n it shall guide the clients/Investor(s) as to the applicable exit loads/exit options/liquidity support,

(if any) etc. being provided by the Issuer or through the secondary market;

(m) it confirms and undertakes that it has not and will not use the name of the Issuer or any of its
group entitiesinany of its advertisement orany marketing material otherthan forthe selling the
Debentures; and

(n) it confirms that the marketing material shall only contain information that is provided in this
Disclosure Document and should not contain any information that is extraneous to this
Disclosure Document.

IX. DISCLAIMERS:

This Disclosure Document in relation to the Debentures is made available by the Company to the
prospective Investor on the further strict understanding that:

(a) the applicant other than FPI/FIl is a “Person Resident in India” as defined under the Foreign
Exchange Management Act, 1999,

(b) in providing this Disclosure Documentto the applicant, the applicant confirms that there will be
no violation of rules, regulations and byelaws issued by any applicable authority including those

issued by the Securities and Exchange Board of India;

(c) there will be noviolation of any Applicable Laws and/or regulationsissued by any Governmental
Authority including those issued by SEBI and/or RBI;
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(d) the prospective Investor has sufficient knowledge, experience, and professional advice to make
his/her/its own evaluation of the merits and risks of a transaction of the type under this
Disclosure Document; and

(e) the prospective Investoris not relyingon the Issuerorany of its affiliates for information, advice
or recommendations of any sort except for the accuracy of specificfactual information about the
possible terms of the issuance of the Debentures.

The Companyis notacting as the advisor or agent of the prospective Investor. This Disclosure Document does not
purport to identify for the prospective Investor, the risks (direct or indirect) or other material considerations,
which may be associated with the prospective Investor’s decision to invest in the Debentures. Prior to entering
into any proposed investment in the Debentures, the prospective Investor should independently determine,
withoutreliance upon the Company or any affiliates of the Company, the economic risks and merits, as well as
the legal, tax, and accounting characterizations and consequences of the investment and including the ability of
the prospective Investor to assume these risks. The Company, and/or any affiliates of the Company, may act as
principal oragentin similarissuesand/orin Issues with respect to instruments underlying the Debentures. The
Company, and/or any affiliates of the Company may, from time to time, have a long or short proprietary
position(s) and/or actively trade, by making markets for their clients, in financial products identical to or
economically related to those financial products described in this Disclosure Document. The Company may have a
commercial relationship with and access to information of reference securities, financial products, or other
interests underlying the Debentures.

This Disclosure Document and its contents are the Company’s property, and are to be considered proprietary
information and may not be reproduced or otherwise disseminated in whole or in part without the Company’s
written consent unless required to by judicial or administrative proceeding, and then with prior notice to the
Company.

A prospective Investor must understand that while the Debentures would be listed, in view of the nature and
complexity of the Debentures, marketability may be impacted in a manner that cannot be determined.

Past performance is not indicative of future performance. Investment in the Debentures may be subject to the
risk of loss and the Debenture Holder may lose some or all of its investment especially where changes in the
value of the transaction may be accentuated by leverage. Even where the Debentures are principal protected,
thereisarisk that any failure by a personincludinga counterparty to perform obligations when due may resultin
the loss of all or part of the principal.

No liability whatsoever is accepted for any loss arising (whether direct or consequential) from any use of the
information contained in this Disclosure Document. The Company undertakes no obligation to effect any updates
on the information provided in this Disclosure Document. Any opinions attributed to the Company, and/or any
affiliates of the Company in this Disclosure Document constitute the Company’s judgment as of the date of this
Disclosure Document and are subject to change without notice. Provision of information may cease at any time
without reason or notice being given.

The past performance of the Company in any product/scheme/instrument etc. is not indicative of the future
performance in the same product/scheme/instrument etc. or in any other product/scheme/instrument etc.
either existing or that may be offered. There is no assurance that past performances indicated in earlier
product/scheme/instrument etc. will be repeated. Prospective Investors are not being offered any guaranteed or
indicative returns through these Debentures.

Prospective Investors must understand that while the Issue and dates pertaining to the Issue are specified, with

the change in any regulations by SEBI or any other Governmental Authority or for any other reason, the Issue
itself /these dates can be cancelled and/orrevised at the discretion of the Issuerand shall be final and binding on
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the prospective Investors of the Debentures.
NOTE:

This Disclosure Document is not intended for distribution and it is meant solely for the consideration of the
person to whom it is addressed and should not be reproduced by the recipient. The Debentures mentioned
herein are being issued on a private placement basis and this offer does not constitute nor should it be
considered a public offer/invitation. Nothing in this Disclosure Document shall constitute and/or deem to
constitute an offeror an invitation to an offer to the public or any section thereof to subscribe for or otherwise
acquire the Debentures. This Disclosure Document and the contents hereof are restricted for only the intended
recipient(s) who have been addressed directly through acommunication by the Company and have been marked
against the serial number provided herein and only such recipients are eligible to apply for the Debentures.
Furthermore, NRls, OCBs, and other persons resident outside India (otherthan FPIs and FVCls) are not eligible to
apply foror hold the Debentures. All Investors are required to comply with the relevant regulations/guidelines
applicable to them for investing in this Issue. The Company or any other parties, whose names appear herein,
shall notbe liable forany statements made herein or any event or circumstance arising there from. Prospective
investors are required to make theirown independent evaluation and judgment before making the investment
and are believed to be experienced in investing in debt markets and are able to bear the economic risk of
investing in such instruments.

Informationin relation to Nifty 10 yr Benchmark G-Sec Clean Price Index, Reference Index

The Nifty 10 yr Benchmark G-Sec Clean Price Index is constructed using the clean price of a 10 year bond issued
by the Government of Indiaand declared as benchmark by FIMMDA. The index seeks to track the performance of
the 10 year benchmark security on the basis of clean price. The index has a base date of Jan 03, 2011 and base
value of 1000.

Index Manufacturer — India Index Services & Products Limited [erstwhile IndiaIndex Services & Products
Limited (11SL)] Background

e NSE Indices Limited , a subsidiary of NSE was setup in May 1998 to create and manage indices for NSE andits
participants

e NSE Indices Limited maintains over 80 equity indices comprising broad-based benchmarkindices, sectoral indices

e They manage the most popularand most traded indices on Indian markets such as Nifty 50, Nifty Bank andall NSE
sectoral indices

e Thisindexis managed by NSE Indices Limited. The index is calculated on a daily basis by NSE Indices Limited.

INDEX METHODOLOGY:
Index represents 10 year Government of India Bondidentified as “Benchmark” security by FIMMDA.

e The Index will only consider theclean price of the 10 year on the run for index calculations
e The index is computed usingthe pricereturns methodology.

e The FIMMDA prices areused for valuation of the bonds in the index.

e The index values will be published atend of the day

e Index isreviewed on monthly basis.
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Index Values
Jan 03, 2011 onwards
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FOR NIFTY BANK LINKED DEBENTURES:

Disclaimer by NSE Indices Limited

i. The Nifty Bank Index linked Debentures (“Debentures”) are not sponsored, endorsed, sold or promoted by NSE Indices
Limited [erstwhile India Index Services & Products Limited ("IISL")]. NSE Indices Limited does not make any
representation or warranty, express or implied, to the owners of the Debentures or any member of the public regarding
the advisability ofinvestingin securities generally or in the Debentures particularly or the ability of the Nifty Bank Index
to track general stock market performance in India. The relationship of NSE INDICES LIMITED to Edelweiss Asset
Reconstruction Company Limited (“EARC”) is only in respect of the licensing of certain trademarks and trade names of
its Index which is determined, composed and calculated by NSE INDICES LIMITED without regard to EARC or the
Debentures. NSE INDICES LIMITED does not have any obligation to take the needs of EARC or the owners of the
Debentures into consideration in determining, composing or calculating the Nifty Bank Index. NSE INDICES LIMITED is
not responsible for or has participated in the determination of the timing of, prices at, or quantities of the Debentures
to be issued or in the determination or calculation of the equation by which the Debentures are to be converted into
cash. NSE INDICES LIMITED has no obligation or liability in connection with the administration, marketing or trading of
the Debentures.

ii. NSE INDICES LIMITED does not guarantee the accuracy and/or the completeness of the Nifty Bank Index or any data
included therein and they shallhaveno liability for any errors, omissions, or interruptions therein. NSE INDICES LIMITED
does not make any warranty, express or implied, as to results to be obtained by EARC, owners of the Debentures, or any
other person or entity from the use of the Nifty Bank Index or any data included therein. NSE INDICES LIMITED makes no
express or implied warranties, and expressly disclaimall warranties of merchantability or fitness for a particular purp ose
or use with respect to the Index or any data included therein. Without limiting any of the foregoing, NSE INDICES
LIMITED expressly disclaim any and all liability for any damages or losses arising out of or related to the Debentures,
includinganyand all direct, special, punitive,indirect, or consequential damages (including lost profits), even if notified
of the possibility of such damages.

iii. An investor, by subscribing or purchasing an interest in the Debentures, will be regarded as having
acknowledged, understood and accepted the disclaimer referred toin Clauses above and will be bound by it.

FOR NIFTY 50 LINKED DEBENTURES:

Disclaimer by NSE INDICES LIMITED

The Product(s) are not sponsored, endorsed, sold or promoted by NSE Indices Limited (erstwhile India Index
Services & Products Limited ("lISL"). NSE INDICES LIMITED does not make any representation or warranty,
express or implied, to the owners of the Product(s) or any member of the public regarding the advisability of
investingin securities generallyorinthe Product(s) particularly orthe ability of the Nifty 50to track general stock
market performance in India. The relationship of NSE INDICES LIMITED to the Issuer is only in respect of the
licensing of certain trademarks and trade names of its Index which is determined, composed and calculated by
NSE INDICES LIMITED without regard to the Issuer or the Product(s). NSE INDICES LIMITED does not have any
obligation to take the needs of the Issuer or the owners of the Product(s) into consideration in determining,
composing or calculating the Nifty 50. NSE INDICES LIMITED is not responsible for or has participated in the
determination of the timing of, prices at, or quantities of the Product(s) to be issued or in the determination or
calculation of the equation by which the Product(s) is to be converted into cash. NSE INDICES LIMITED has no
obligation or liability in connection with the administration, marketing or trading of the Product(s).

NSE INDICES LIMITED do not guarantee the accuracy and/or the completeness of the Nifty 50 or any data
includedtherein and they shall have noliability for any errors, omissions, or interruptions therein. NSE INDICES
LIMITED does not make any warranty, express or implied, as to results to be obtained by the Issuer, owners of
the product(s), or any other person or entity from the use of the Nifty 50 or any data included therein. NSE
INDICES LIMITED makes no express orimplied warranties, and expressly disclaim all warranties of merchantability
or fitness fora particular purpose or use with respect to the index orany data included therein. Without limiting
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any of the foregoing, NSE INDICES LIMITED expressly disclaim any and all liability for any damages or losses
arising out of or related to the Products, includingany and all direct, special, punitive, indirect, or consequential
damages (including lost profits), even if notified of the possibility of such damages.

An investor, by subscribing or purchasing aninterestinthe Product(s), will be regarded as having acknowledged,
understood and accepted the disclaimer referred to in Clauses above and will be bound by it.

FOR NIFTY 10 YR BENCHMARK G-SEC (CLEAN PRICE) INDEX:

Disclaimer by NSE INDICES LIMITED

The Product(s) are not sponsored, endorsed, sold or promoted by NSE Indices Limited (erstwhile India Index
Services & Products Limited ("IISL"). NSE INDICES LIMITED does not make any representation or warranty,
express or implied, to the owners of the Product(s) or any member of the public regarding the advisability of
investingin securities generallyorinthe Product(s) particularly or the ability of the Nifty 10 yr Benchmark G-Sec
Clean Price Index to track general Government Securities market performance in India. The relationship of NSE
INDICES LIMITED to the Licensee is only in respect of the licensing of certain trademarks and trade names of its
Index whichis determined, composed and calculated by NSE INDICES LIMITED without regard to the Licensee or
the Product(s). NSE INDICES LIMITED does not have any obligation to take the needs of the Licensee or the
owners of the Product(s) into considerationin determining, composing or calculating the Nifty 10 yr Benchmark
G-SecClean Price Index. NSE INDICES LIMITED is not responsible for or has participated in the determination of
the timing of, prices at, or quantities of the Product(s) to be issued or in the determination or calculation of the
equation by which the Product(s) isto be converted into cash. NSE INDICES LIMITED has no obligation or liability
in connection with the administration, marketing or trading of the Product(s).

NSE INDICES LIMITED does not guarantee the accuracy and/orthe completeness of the Nifty 10 yr Benchmark G-
Sec Clean Price Index or any data included therein and they shall have no liability for any errors, omissions, or
interruptionstherein. NSE INDICES LIMITED does not make any warranty, express or implied, as to results to be
obtained by the Licensee, owners of the product(s), or any other person or entity from the use of the Nifty 10yr
Benchmark G-Sec Clean Price Index or any data included therein. NSE INDICES LIMITED makes no express or
implied warranties, and expressly disclaim all warranties of merchantability or fitness for a particular purpose or
use with respect to the Index or any data included therein. Without limiting any of the foregoing, NSE INDICES
LIMITED expressly disclaim any and all liability forany damages orlosses arising out of or related to the Products,
includingany and all direct, special, punitive, indirect, or consequential damages (including lost profits), even if
notified of the possibility of such damages.

Disclaimer on Valuation
i. Disclaimer by the Issuer

The Valuation reflects the independent views of the Valuation Agent. Itis expressly stated that the valuation is
not the view of the Issueror its affiliates. The Issuer has not reviewed the Valuation and is not responsible for
the accuracy of the Valuations. The Valuations provided by the Valuation Agent, and made available on the
website of the Issuer and the Valuation Agent do not represent the actual price that may be received upon
sale or redemption of the Debentures. They merely represent the Valuation Agent's computation of the
valuation which mayinturnbe based onseveral assumptions. The Valuations provided by the Valuation Agent
may include the use of models by the Valuation Agent (that may be different from the proprietary models
used by the Issuer and / or the calculation agent) and consequently, valuations provided by other parties
(including the Issuer and / or the calculation agent) may be significantly different.
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No review of the Reference Stocks orthe Stocks Issuers, including without limitation, any public filings made
by the Stock Issuers have been made for the purposes of forming a view as to the merits of an investment
linked tothe Reference Index. Noris any guarantee or express orimplied warranty in respect of the selection
of the Reference Index made noris any assurance or guarantee as to the performance of the Reference Index
given. Investors should not conclude that the sale by the Issueris any form of investment recommendation by
it or any of its affiliates, or agents acting on any of their behalf.

The Issueraccepts no responsibility for the accurate extraction, reproduction and summary of any information
relatingto Reference Index. No further or other responsibility in respect of such information is accepted by
the Issuer.

Investors should ensurethat they understand the nature of the Debentures and the fact that the performance
of the Reference Index will affect the nature and value of the investment return on the Debentures. Also a
relatively small movement in the value of the Reference Stock can result in a disproportionately large
movementin the price of the Debentures. Investors should conduct theirown investigations and, in deciding
whether or not to purchase Debentures, purchasers of the Debentures should form their own views of the
merits of an investment related to the Reference Index based on such investigations and not in reliance on
any information given in this Information Memorandum.

ii. Disclaimer by the Valuation Agent
Post appointment of the Valuation Agent by the Issuer, the disclaimer clause of Valuation Agent shall be

communicated tothe Debenture holderand the said disclaimer clause shall form part of this Disclosure
Document.
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21.A ) SUMMARY TERM SHEET FOR L3C001A

Issuer

EDELWEISS ASSET RECONSTRUCTION COMPANY LIMITED

Security Name

EARC —Secured Market Linked Non Convertible Debentures

Product Code L3C001
Option A
Date of passing of Board Resolution May 13,2019

Date of passing of resolution in general
meeting

June 06,2019

Type of Instrument Principal Protected - Market Linked Redeemable Non- convertible
Debenture

Nature of Instrument Secured

Seniority Senior

Principal Protection

Principal is protected at maturity

Underlying/ Reference Index

NIFTY 10 YR BENCHMARK G-SEC (CLEAN PRICE) INDEX

Mode of Issue

Private Placement

Option to retain oversubscription (Amount)

Not Applicable

Eligible Investors

The following categories of investors, when specifically approached, are
eligible to apply for this private placement of Debentures

e Individuals

e Hindu Undivided Family

e Trust

e Limited Liability Partnerships

e Partnership Firm(s)

e Portfolio Managers registered with SEBI

e Association of Persons

e Companies and Bodies Corporate including Public Sector Undertakings.
e Commercial Banks

e Regional Rural Banks

e Financial Institutions

e |Insurance Companies

e Mutual Funds

e FPIs /Flls,/sub-accounts of Flls

e Any other investor eligible to invest in these Debentures

Issue Size

RS 250,000,000/-

Minimum application Size

10 Debentures bearing face value of Rs. 100,000/- each and in multiples of
1 Debenture(s) thereafter.

Investor Category |

Subscriptionamount being less than Rs. 1,00,00,000/- (Rupees One Crore)
after considering discountor premium, ifany.

Investor Category Il

Subscription amount being equal to or greater than Rs. 1,00,00,000/-
(Rupees One Crore) after considering discountor premium, ifany.

Face Value/Principal

Rs. 100,000/- Per Debenture

Issue price Rs. 100,000/- Per Debenture

Justification of Issue Price NA

Tenor In Days 1484 Days from the Deemed Date of Allotment
Issue Opening Date 06-Mar-20

Product Code: L3C001
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Issue Closing Date

06-Mar-20

Initial Fixing Date

06-Mar-20

Initial Fixing Level

Official Closing Level of NIFTY 10 YR BENCHMARK G-SEC (CLEAN PRICE)
INDEX as on Initial Fixing Date

Final Fixing Date

28-Dec-23

Final Fixing Level

Official Closing Level of NIFTY 10 YR BENCHMARK G-SEC (CLEAN PRICE)
INDEX as on Final Fixing Date

Redemption Date *

29-Mar-24

Redemption Value *

Face Value*(1+Coupon)

Pay-in-Date

06-Mar-20

Deemed Date of Allotment

06-Mar-20

Underlying Performance

(Final Fixing Level / Initial Fixing Level) —1

Participation Rate: PR

Coupon *

NA
Scenario Coupon
If Final Fixing Level > 50% of Initial | 46.79%
Fixing Level
If Final Fixing Level <= 50% of Initial | 0.00%

Fixing Level

Step up/Step down coupon rate

Not Applicable.

Coupon payment frequency

Coupon, if any will be paid on Redemption Date

Coupon payment dates *

Coupon, if any will be paid on Redemption Date

Coupon type

Coupon linked to Underlying / Reference Index.

Coupon Reset Process (including rates,

spread, effective date, interest rate cap and
floor etc).

Not Applicable

Day Count Basis

Not Applicable

Default interest rate

In caseof default in payment of Coupon and/or principal redemption on the

Redemption date, additional interest @ 2% p.a. over the Coupon will be
payable by the Company for the defaulting period.

Proposed time schedule for which the
Disclosure Document is valid

Till redemption

Redemption Premium / Discount

Not Applicable

Put Option

None

Put Option Date

Not Applicable

Put Option Price

Not Applicable

Put Notification Time

Not Applicable

Call Option

None, except in the case of Early Redemption Option

Call Option Date

Not Applicable

Call Option Price

Not Applicable

Call Notification Time

Not applicable

Listing

e For FPIs /Flls,/sub-accounts of Flls

The Company proposes to list these Debentures on the BSE WDM segment.

The Issuer confirms that the Debentures would be listed within 15 days
from the Deemed Date of Allotment.

Product Code: L3C001
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e For applicants other than FPI/Flls/sub-accounts of Flls

The Company proposes to list these Debentures on the BSE WDM segment.
The Issuer confirms that the Debentures would be listed within 20 days
from the Deemed Date of Allotment

Issuance mode of Debenture

DEMAT form

Trading mode of the Debenture

DEMAT form only

Depository

NSDL and CDSL

Security (where applicable)

(Including description, type of security, type
of charge, likely date of creation of security,
minimum  security cover, revaluation,
replacement of security.)

(interest to the debenture holder over and
above the coupon rate as specified in the
Trust Deed and disclosed in the Offer
Document).

The debentures shall be secured by way of a pari passu mortgage and
charge over the Mortgaged Premises as defined in the debenture trust
deed; pari passu charge on the SRs and/or Receivables and Stock in Trade
(as defined Trust deed and as may be mutually agreed with Trustee from
time to time) to the extent equal to the principal and interest amounts of
the Debentures outstanding at any point of time; and the unconditional
and irrevocable guarantee issued by Edelweiss Financial Services Limited,
the Holding Company guarantee in favour of the Debenture Trustee for the
benefit of the Debenture holders as a security for the Debt in relation to the
Debentures.

Not Applicable

Rating

CARE PP-MLD AA- (CE) Stable [(pronounced as “CARE PP-MLD Double A
Minus (Credit Enhancement); Outlook: Stable] by CARE Ratings Limited
(“CARE”) for Rs. 595.50 Crore Principal Protected Market Linked Debenture
issue. Instruments with this rating are considered to have high degree of
safety regarding timely servicing of financial obligations. Such instruments
carry very low credit risk. ‘Stable’ outlook would indicate expected stability
(or retention) of the credit ratings in the medium term on account of stable
credit risk profile of the entity in the medium term. The modifiers “+”(plus)
or “-”(minus) reflect the comparative standings within the category. CARE
reserves the right to revise/reaffirm/withdraw the rating assigned as a
result of periodic review/surveillance, based on any event or information
which in the opinion of CARE warrants such an action. CARE’s ratings are
opinions on credit quality and are not recommendations to sanction,
renew, disburseorrecall theconcerned bank facilities or to buy, sell or hold
anysecurity. CARE has basedits ratings/outlooks on information obtained
from sources believed by it to be accurate and reliable. CARE does not,
however, guarantee the accuracy, adequacy or completeness of any
information and is not responsible for any errors or omissions or for the
results obtained from the use of such information. The above rating is
backed by an unconditional and irrevocable corporate guarantee issued by
Edelweiss Financial Services Ltd. (EFSL)

Purpose and objects of the Issue

General corporate purposes, business operations and investments

Contribution by Promoters or Director either
as part of this offer or separately in
furtherance of the objects of the Issue

Nil

Details of the Utilisation of the proceeds

The Issuer proposes to augment its resources to meet its requirements of
funds to carry on its business operations. The proceeds of the issue of

Product Code: L3C001
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Debentures would be utilized for general corporate purposes.

Settlement

Cheque / pay order will be dispatched by courier or registered post at the
address provided in the Application Form / at the address as subsequently
notified to the Issuer in writing by Debenture-holder(s) or at the address on
the Depository’s record. Where applicable, settlement will be effected by
account to account transfer vide Reserve Bank of India’s Real Time Gross
Settlement System.

Business Day Convention

If any of the date(s), including the Record Date, as defined in the Disclosure
Document fall on a Sunday or a public holiday, the next working day shall
be considered as the effective date.

However, ifany Initial Fixing Date, Final Fixing Date or Observation Date as
defined in the Disclosure Document falls on an expiry day, which is
thereafter declared as a public holiday/trading holiday, then the day
notified by the Exchanges/Regulators as the new expiry day shall be
considered as the effective date for the above mentioned dates.

However incase Redemption Date (for payment of Principal and Coupon, if

any) falls on Sunday or a public holiday, the previous working day shall be
considered as the effective date

Interest on Application Money

This issue does not contemplate any interest on application money till
allotment of Debentures.

Record Date

The date, as may be fixed by the Company, which will be 15 days prior to
the redemption date on which the determination of the persons entitled to
receive coupon/redemption amount in respect of the Debentures (i.e,
persons whose names are registered in the register of Debenture Holders
or NSDL/CDSL record) shall be made.

Transaction Documents

e Memorandum and Articles of Association of the Company.

e Consent Letter from SBICAP Trustee Company Limited for acting as
Debenture Trustee for and on behalf of the holder(s) of the
Debentures.

e Debenture Trust deed between Company and SBICAP Trustee Company
Limited dated May 10, 2019.

e Certified copy of the Board Resolution passed on May 13,2019

e  Certified copy of the Shareholders Resolution passed on June 06,2019

e Certified copy of the Resolution passed by Debenture Committee on
06-Mar-20

e letter from CARE Limited conveying the credit rating for the
Debentures of the Company and the rating rationale pertaining
thereto.

e Consent Letter from Link Intime India Private. Ltd. for acting as
Registrars to the Issue. MoU entered into between the Company and
the Registrar.

e Tripartite Agreement between the Company, National Securities
Depository Limited (“NSDL”) and the Registrar for the Issue of
Debentures in dematerialised form.

e Tripartite Agreement between the Company, Central Depository
Services (India) Limited (“CDSL”) and the Registrar for the Issue of
Debentures in dematerialised form.

e Valuation Agreement dated April 26, 2016 between Company and
Credit Analysis and Research Limited and amendments thereafter to
the respective agreements, as may be applicable..

e Llicense agreement with IISLand amendment thereafter.

Conditions Precedent to Disbursement

Nil

Conditions Subsequent to Disbursement

Nil

Product Code: L3C001
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Events of Default

Please refer “Events of Default” under section Definitions and
Abbreviations.

Provisions related to Cross Default Clause

Not Applicable

Early Redemption Option

The Company has an option to redeem the Debentures (“Early Redemption
Option”), to be exercised by the Company any time after the Deemed Date
of Allotment on occurrence of any one or more than one of the following
events-

“Issuer Tax Change Event” and/or “Change in Law” and/or “Force Majeure
Event” and/or “Hedging Disruption Event” and/or “Market Suspension
Event” and/or “Increased Cost of Hedging” and/or “Reference Index
Modification Event” and/or “Regulatory events for Investor”.

Further, notwithstanding anything contained in this Disclosure Document,
the Company shall not be liable for any failure to perform any of its
obligations under this Disclosure Document, if the performance is
prevented, hindered or delayed by any one or more of the events
mentioned above, its obligationsshall be terminated with immediate effect.
The decision of the Company about the occurrence of the events
mentioned above shall be final and binding in respect of all Debenture
holders.

Intimation to Investor:

If the Company opts to redeem the debentures on occurrence of the events
mentioned above, it shall intimate the investor within reasonable time
period from the occurrence of any of the events mentioned above that it
has exercised the Early Redemption Option.

Early Redemption Option Exercise Date:

The third Business Day from the date of Early Redemption Option
intimation to the debenture holder

Redemption Proceeds: In case the Early Redemption Option is exercised by
the Company, the Debenture holder shall be paid the fair value of the
Debenture calculated as on such Early Redemption Option Exercise Date.
The fair value will be calculated by the [Calculation Agent] based on

a. For the Principal Repayment: The present value of the Debenture will be
calculated by the calculation agent based on the G-Sec yield one day prior
to Early Redemption Option Exercise Date plus AA- spread over G-Sec yield,
on the basis of a poll undertaken from three reference market-makers
selected by the calculation agent atits sole discretion in good faith.

b. For Coupon Payment: The value of the pay-out will be calculated using
the standard ‘Black and Scholes’ option valuation model with input
parameters as determined by the [Calculation Agent].

The decision of the [Calculation Agent] in deciding the Coupon payment
based on the ‘Black and Scholes’ option valuation model, shall be final and
binding in respect of all the Debenture holders.

Roles and Responsibilities of Debenture
Trustee

Regulation 15 of SEBI (Debenture Trustees) Regulation 1993, prescribes
duties of the Debenture Trustees including following :

1. Call for periodical reports from the issuer.

2. To take possession of Trust property in accordance with the provisions
of the Trust Deed.

3. To enforce security in the interest of the debenture holders.

4. To ensure on a continuous basis that the property charged to

debentures is available and adequate atall times to discharge the interest
and principal amount payable to debenture holders.
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5. To exercise due diligence to ensure compliance by the issuer with the
provisions of the Companies Act, the listing agreement of the stock
exchange or the trust deed.

6. To take appropriate measures for protecting the interest of debenture
holders as soon as thereis a breach of Trust Deed.

7. To ascertain that the debentures have been redeemed or converted in
accordance to the provisions of the offer document.

8. To inform SEBI immediately of any breach of trust deed or provisionand
law.

9. To appointa Nominee Director on the Board of Issuer in the event of

e Two consecutive defaults in payment of interest to the debenture
holders or

e Defaultin creation of security for debentures
e Defaultin redemption of debentures
As a Debenture Trustee it may have to take steps as he may deem fit —

1. To ensure that the assets of the Company issuing debentures are
sufficient to discharge the principal amount at all times.

2. To satisfy himself that the prospectus does not contain any matter
which is inconsistent with the terms of the Debentures.

3. To ensure that the Company does not commit any breach of covenants
of the Trust Deed or Terms of issue of Debentures.

4. To take such reasonable steps to remedy any breach of the covenants of
the Trust Deed.

5. To take steps to call a meeting of holders of Debentures as and when
such meeting is required to be held.

Distribution Fees

The Issuer will pay the distributor a distribution fee which shall not exceed
4.92 % of the Principal Amount

Valuation Agency Fees

Fees paidto Valuation Agent by the Issuer shall be in the range of 5 bps p.a.
to 15 bps p.a on the face value of the outstanding Debentures

Governing Law and Jurisdiction

The Debentures are governed by and will be construed in accordance with
the Indian law. The Company, the Debentures and Company’s obligations
under the Debentures shall, at all times, be subject to the directions of the
RBI and the SEBI. The Debenture holders, by purchasing the Debentures,
agree that the Mumbai High Court shall have exclusive jurisdiction with
respect to matters relating to the Debentures.

Other Terms

Defaultin Payment:

In caseof default in payment of Coupon and/or principal redemption on the

Redemption Date, additional interest @ 2% p.a. over the Coupon will be
payable by the Company for the defaulting period.

Delay in Registration of Debenture Trust Deed:

Where an issuer fails to execute the trust deed within the period specified
in the sub-regulation (1) of Regulation 15, without prejudice to any liability
arising on account of violation of the provisions of the Act and these
Regulations, the issuer shall also pay interest of at least two percent per

annum to the debenture holder, over and above the agreed coupon rate,
till the execution of the trust deed.

Delay in Listing:
For applicant other than FPI/Fll/sub-accounts of Flls

In case of delay in listing of the Debentures beyond 20 days from the
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Deemed Date of Allotment, the Company will pay penal interest @1 % p.a.
over the Coupon from the expiry of 30 days from the Deemed Date of
Allotment till the listing of such Debentures to the investor.

For investments by FPIs / FlI/sub-accounts of FlIs

In case of delay in listing of the Debentures beyond 15 days from the
Deemed Date of Allotment, the Company will pay penal interest @1 % p.a.
over the Coupon from the expiry of 30 days from the Deemed Date of
Allotment till the listing of such Debentures to the investor.

With reference to the Notification bearing no. RBI/2011-12/423 A.P. (DIR
Series) Circular No.89 dated March 1, 2012 issued by Reserve Bank of India,
Foreign Exchange Department, Central Office, Mumbai —400 001 in respect
of Fll investment in ‘to be listed’ debt securities, Issuer confirms that the
Debentures would be listed within 15 days from the Deemed Date of
Allotment. In case the Debentures issued to the FlIs / sub-accounts of Flls
are not listed within 15 days of Deemed Date of Allotment to the Flls / sub-
accounts of Flls, for any reason, the Flls/ sub-accounts of Flls shall
immediately dispose of the NCDs either by way of sale to domestic
participants/investors until the Debentures are listed or if the Flls / sub-
accounts of Flls approaches thelssuer, the Issuer shall immediately redeem
/ buyback the Debentures from the Flls/sub-accounts of Flls

The interest rates mentioned in above are independent of each other.

22. lllustration of Cash Flows:

Company EDELWEISS ASSET RECONSTRUCTION COMPANY LIMITED

Face Value Rs. 100,000/- Per Debenture

Deemed Date of Allotment 06-Mar-20

Redemption Date 29-Mar-24

Coupon Scenario Coupon
If Final Fixing Level > 50% of Initial Fixing | 46.79%
Level
If Final Fixing Level <= 50% of Initial 0.00%

Fixing Level

Coupon Payment Dates/Frequency

Coupon if any, will be paid on Redemption Date

Day Count Convention

Not Applicable

Cash Flows Date No. of days in Coupon Amount (in Rupees)
Period
Coupon on Redemption, if any 29-Mar-24 1484 Coupon linked to Underlying /
Reference Index.
Face Value 29-Mar-24 1484 Rs. 100,000/- Per Debenture
Total 29-Mar-24 1484 Rs. 100,000 *(1+Coupon) /- Per
Debenture
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* Coupon on the Debentures, if any shall be payable on the Redemption Date

*Principal Amount = (Face Value per debenture) * (No. of Debentures subscribed)

Company reserves the right to change the issue closing date and in such an event, the Deemed date of allotment may also
be revised by the Company at its sole and absolute discretion. In the event of any change in the above issue dates, the
investors shall be intimated of the revised schedule by the Company.
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23) SCENARIO ANALYSIS FOR L3C001A

The following table shows the value of the Debenture at maturity under different market conditions:

Scenario |

Final Fixing Level is less than Initial Fixing Level

Initial Level Final Level Underlying Coupon *Annualized Return
Performance
900.00 0.00 -100% 0.00% 0.00%
900.00 90.00 -90% 0.00% 0.00%
900.00 180.00 -80% 0.00% 0.00%
900.00 270.00 -70% 0.00% 0.00%
900.00 360.00 -60% 0.00% 0.00%
900.00 450.00 -50% 0.00% 0.00%
900.00 450.09 -49.99% 46.79% 9.90%
900.00 540.00 -40% 46.79% 9.90%
900.00 630.00 -30% 46.79% 9.90%
900.00 720.00 -20% 46.79% 9.90%
900.00 810.00 -10% 46.79% 9.90%
Scenario Il
Final Fixing Level is equal to Initial Fixing Level
Initial Level Final Level Underlying Coupon *Annualized Return
Performance
900.00 900.00 0% 46.79% 9.90%
Scenario Il
Final Fixing Level is greater than Initial Fixing Level
Initial Level Final Level Underlying Coupon *Annualized Return
Performance
900.00 990.00 10% 46.79% 9.90%
900.00 1080.00 20% 46.79% 9.90%
900.00 1170.00 30% 46.79% 9.90%
900.00 1260.00 40% 46.79% 9.90%
900.00 1350.00 50% 46.79% 9.90%
900.00 1440.00 60% 46.79% 9.90%
900.00 1530.00 70% 46.79% 9.90%
900.00 1620.00 80% 46.79% 9.90%
900.00 1710.00 90% 46.79% 9.90%
900.00 1800.00 100% 46.79% 9.90%

*Effective annualized returns are basis effective issue price
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Underlying Returns

Product Returns

== Jnderlying Performance == Product Return

This scenario analysis is provided for illustrative purposes only and does not represent actual termination or unwind
prices, nor does it present all possible outcomes or describe all factors that may affect the value of your investment.
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VI. DECLARATION
The Board of Directors hereby declared that: -

(a) this Disclosure Document contains full disclosure in accordance with
Form no. PAS-4 pursuant to Section 42 of the Act and Rule 14(3) of Companies
(Prospectus and Allotment of Securities) Rules, 2014, Debt Listing Regulations
issued vide Circular No. LAD-NRO/GN/2008/13/127878 dated June 06, 2008 as
amended from time to time, and Listing Regulations and that the Company has
complied with the provisions of the Act and the Rules made thereunder;

(b) the compliance with the Act and the Rules do not imply the payment of dividend or
Interest or repayment of preference shares or the Debentures, if applicable, is being
guaranteed by the Central Government;

(c) the monies received under the offer shall be used only for the purposes and objects
indicated in this Disclosure Document; and

It is hereby also declared that the Issuer also confirms that this Disclosure Document
does not omit disclosure of any material fact which may make the statements made
therein, in the light of the circumstances under which they are made, misleading. The
Disclosure Document also does not contain any false or misleading statement. The
Issuer accepts no responsibility for the statements made otherwise than in this
Disclosure Document or in any other material issued by or at the instance of the
Issuer and any one placing reliance on any other source of information would be
doing so at his own risk.

I am authorised by the Debenture Committee, constituted by the Board of Directors of the
Company, vide resolution number 21 dated May 13, 2019 to sign this Disclosure Document
and declare that all the requirements of Act and the Rules made thereunder in respect of the
issuance of Debentures and matters incidental thereto have been complied with. Whatever is
stated in this Disclosure Document and in the attachments thereto is true, correct and
complete and no information material to the subject matter of this form has been suppressed
or concealed and is as per the original records maintained by the promoters subscribing to the
Memorandum of Association and Articles of Association.

It is further declared and verified that all the required attachments have been completely,
correctly and legibly attached to this form.

For Edelweiss construction Company Limited

Copfpany Secretary

Date: March 06, 2020

Place: Mumbai

Attachments:-

Certified true copy of the resolutions and other documents as applicable.

Edelweiss Asset Reconstruction Company Limited

Corporate Identity Number : U67100MH2007PLC174759 .

Registered Office : Edelweiss House, Off CST Road, Kalina, Mumbai 400098 @®+91 22 4088 6090 / 6620 31.49

New Delhi Office : UGF-1, Mercantile House, 15, Kasturba Gandhi Marg, New Delhi 110001 www.edelweissarc.com
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ANNEXURE A - AUDITED STANDALONE FINANCIAL INFORMATION FOR LAST THREE YEARS

Edelweiss Asset Reconstruction Company Limited
CIN-U67100MH2007PLC174758

Balance Sheet as at March 31, 2019

(Currency: Indian rupees in millions)

Asat Asat As at
Note
Particulars No. March 31, 2019 March 31, 2018 April 01, 2017
ASSETS
Financial assets
{a) Cash and cash equivalents 2 375.63 54,97 208.99
(b] Bank balances other than cash and cash equivalents 3 215.05 223,65 189.88
(c] Trade receivables 4 4,174.05 3,395.83 3,032.58
(€] Loans 5 2,399.39 247473 285,17
(e) Investmeants 6 61,094.17 48,147.87 39,616.01
(1) Other financial assets 7 50.00 50.00 50.00
68,308.29 54,347.05 43,382.63
Non-financial assets
(a} Current tax assets (net) 8 - 116.00 94.45
[B) Property, Plant and Equipment 9 8.07 8.87 12.41
(c) Other Intangible assets 9 7.88 17.78 28.46
{d) Other nen- financial assets 10 78.41 278.70 75.98
95.36 421.35 211.30
TOTALASSETS 68,403.65 54,768.40 43,593.93
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
(a) Trade payables
(i} total outstanding dues of micro enterprises and small enterprises 11 - -
(il) total cutstanding dues of creditors other than micro enta rprises and small
enterprises 11 142,09 164,92 15.91
(b) Debt securities 12 42,262.94 26,035.82 17,430.10
(c) Borrowlngs (other than debt securities) 13 2,483.55 11,750.14 11,469.92
(d) Deposits 14 2,600.00 3,600.00 3,300.00
(e) Other financial liabilitias 15 150,13 170.12 148.41
48,638.71 41,721.00 32,364.34
Non-financial liabilities
{a) Current tax liabilities (net) 16 28.29 - -
{b) Provisions 17 18.67 11.73 19,92
{c} Deferred tax liabilities (net) 18 1,779.24 1,033.80 656.38
{d} Cther non-financial liabilities 19 589.43 416,58 1,412.82
2,415.63 1,462.21 2,089.12
EQUITY
Equity
(a} Equity share capital 20 2,105.26 2,105.26 2,105.2¢6
(b) Instruments entirely equity in nature 21 332.00 244,00 200.00
(c) Other equity 22 14,912.05 9,235.93 6,835.21
17,349.31 11,585.19 9,140.47

TOTAL LIABILITIES AND EQUITY 68,403.65 54,768.40 43,593.93
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ANNEXURE B - DETAILS OF NON-CONVERTIBLE DEBENTURES

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

5 years from | 17% 150,00,00,000 | 27/03/2015 | 27/03/2020 N.A Unsecure | N.A.

the date of d

allotment

5 years from | 10.75% 30,00,00,000 22/02/2016 | 22/02/2021 “CARE Secured | A first

the date of AA - ranking

allotment (S0)” mortgage
and charge
on the
immovable
property
being flat
and pledge
of the
Security
Receipts

1828 days 10.50% 1,00,00,000 27/05/2016 | 28/05/2021 “CARE Secured | A pari

from the PP-MLD passu

date of AA charge on

allotment (S0)” the
immovable
property;
charge on
the Security
Receipts
and
uncondition
al and
irrevocable
guarantee
by
Edelweiss
Financial
Services
Limited

1828 days 10.50% 10,00,00,000 10/06/2016 | 11/06/2021 “CARE Secured | A pari

from the PP-MLD passu

date of AA charge on

allotment (S0)” the
immovable
property;
charge on
the Security
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Tenor / Period Coupon Amount

of Maturity

(InRs.)

1827 days 10.00% 7,00,00,000
from the date

of allotment

1828 days
from the
date of
allotment

10.50% 5,00,00,000

3648 days 10.50% 5,00,00,000
from the

date of

Date
Allotment

of Redemption Date Credit
/ Schedule Rating

14/06/2016  14/06/2021 “ICRA
AA (SO)

(Stable)”

22/06/2016 | 23/06/2021 “CARE
PP-MLD
AA

(80)”

22/06/2016 17/06/2026 | “CARE
PP-MLD

AA

Secured /
Unsecured

Security

Receipts
and
uncondition
al and
irrevocable
guarantee
by
Edelweiss
Financial
Services
Limited
Secured A
passu
charge on
the
immovable
property
and charge
on the
Security
Receipts
Secured | A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal  and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited
Secured | A pari
passu
charge on

pari
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Tenor / Period Coupon
of Maturity

(InRs.)
allotment

3648 days 10.00% 2,00,00,000
from the
date of

allotment

1463 days
from the
date of
allotment

12.00% 26,00,000

Amount

Date
Allotment

27/06/2016

28/06/2016

/ Schedule

22/06/2026

29/06/2020

of Redemption Date Credit

Rating

(80)”

“CARE
AA
(SO)”

“CARE
AA
(SO)”

Secured /
Unsecured

Security

the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited

Secured | A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal  and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited

Secured | A pari
passu
charge on
the
immovabl
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Tenor / Period Coupon
of Maturity

(InRs.)

1828 days
from the
date of
allotment

12.00% 23,00,000

2193 days 12.00%
from the
date of

allotment

20,00,000

Amount

Date of Redemption Date Credit

Allotment

28/06/2016

28/06/2016

/ Schedule

29/06/2021

29/06/2022

Rating

“CARE
AA
(S O)’ E

“CARE
AA
(SO)”

Secured /
Unsecured

Security

€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited

Secured | A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited

Secured | A pari
passu
charge on
the
immovabl
€ property;
charge on
the
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Tenor / Period Coupon

of Maturity

2558 days
from the
date of
allotment

2923 days
from the
date of
allotment

12.00%

12.00%

Amount

(InRs.)

18,00,000

16,00,000

Date of Redemption Date Credit

Allotment

28/06/2016

28/06/2016

/ Schedule

29/06/2023

28/06/2024

Rating

“CARE
AA
(SO)”

“CARE
AA
(SO)”

Secured /
Unsecured

Secured

Secured

Security

Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited
A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal  and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited
A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
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Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited

3287 days 12.00% 14,00,000 28/06/2016 27/06/2025 | “CARE Secured A pari

from the AA passu

date of (S0)” charge on

allotment the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited

3648 days 12.00% 13,00,000 28/06/2016 23/06/2026 | “CARE Secured A pari

from the AA passu

date of (S0)” charge on

allotment the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
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Tenor / Period Coupon Amount

of Maturity

(InRs.)

3648 days
from the
date of
allotment

12.00% 1,73,00,000

1828 days 12.00% 4,00,00,000
from the
date of

allotment

Date
Allotment

of Redemption Date Credit
/ Schedule Rating

28/06/2016 23/06/2026 | “CARE

AA
(SO)”

30/06/2016 01/07/2021 | “CARE

PP-MLD

AA
(SO)”

Secured /
Unsecured

Secured

Secured

Security

e
guarantee
by
Edelweiss
Financial
Services
Limited
A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal  and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited
A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal  and
irrevocabl
e
guarantee
by
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Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

Edelweiss
Financial
Services
Limited

3648 days 12.00% 2,00,00,000 30/06/2016 25/06/2026 | “CARE Secured | A pari

from the PP-MLD passu

date of AA charge on

allotment (S0O)” the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal  and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited

3648 days 10.00% 18,50,00,000 01/07/2016 26/06/2026 | “CARE Secured | A pari

from the PP-MLD passu

date of AA charge on

allotment (S0)” the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon
of Maturity

3648 days
from the
date of
allotment

10.00%

1828 days 10.50%
from the
date of

allotment

1828 days
from the

10.50%

Amount

(InRs.)

5,00,00,000

25,00,00,000

15,40,00,000

Date of Redemption Date Credit
Allotment  /Schedule Rating
04/07/2016 29/06/2026 | “CARE
PP-MLD
AA
(SO)”
05/07/2016 06/07/2021 “ICRA
AA
(SO)”
12/07/2016 13/07/2021 “ICRA
PP-MLD

Secured /
Unsecured

Secured

Secured

Secured

Security

Limited
A pari
passu
charge on
the
immovabl
e property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited
A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited
A pari
passu
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Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

date of AA charge on

allotment (S0)” the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal  and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited

1828 days 10.60% 25,40,00,000 12/07/2016 13/07/2021 | “ICRA Secured | A pari

from the PP-MLD passu

date of AA charge on

allotment (S0)” the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited

3648 days 10.50% 2,00,00,000 12/07/2016 07/07/2026 | “ICRA Secured | A pari

from the PP-MLD passu

date of AA charge on

allotment (S0)” the
immovabl
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Tenor / Period Coupon

of Maturity

1828 days
from the
date of
allotment

3648 days
from the
date of
allotment

10.50%

10.50%

Amount

(InRs.)

6,85,00,000

3,00,00,000

Date of Redemption Date Credit

Allotment

18/07/2016

18/07/2016

/ Schedule

19/07/2021

13/07/2026

Rating

“ICRA
PP-MLD
AA
(80)”

“ICRA
PP-MLD
AA
(50)”

Secured /
Unsecured

Secured

Secured

Security

€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited
A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited
A pari
passu
charge on
the
immovabl
€ property;
charge on
the



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

3648 days
from the
date of
allotment

1828 days
from the
date of
allotment

10.50%

10.50%

Amount

(InRs.)

3,00,00,000

7, 00,00,000

Date of Redemption Date Credit

Allotment

18/07/2016

22/07/2016

/ Schedule

13/07/2026

23/07/2021

Rating

“ICRA
PP-MLD
AA
(50)”

“ICRA
PP-MLD
AA
(50)”

Secured /
Unsecured

Secured

Secured

Security

Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited
A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal  and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited
A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

3648 days
from the
date of
allotment

1146 days
from the
date of
allotment

10.50%

Zero
Coupon
Bond

Amount

(InRs.)

2,00,00,000

18,00,00,000

Date
Allotment

of Redemption Date Credit
/ Schedule Rating

22/07/2016 17/07/2026 | “ICRA
PP-MLD
AA

(80)”

23/03/2017 12/05/2020  “ICRA
AA (SO)

Stable”

Secured /
Unsecured

Secured

Secured

Security

unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited
A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited
A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

3651 days
from the
date of
allotment

3651 days
from the
date of
allotment

1129 days
from the
date of
allotment

Amount
(InRs.)
2% + 266,50,00,000
Conditiona
| Interest
2% + 143,50,00,000
Conditiona
| Interest
Zero 12,50,00,000
Coupon
Bond

Date
Allotment

29/03/2017

30/03/2017

18/04/2017

28/03/2027

29/03/2027

21/05/2020

of Redemption Date Credit
/ Schedule

Rating

“CRISIL
AA-/
Stable”

“CRISIL
AA-/
Stable”

“ICRA
AA (SO)
Stable”

Secured /
Unsecured

Security

e
guarantee
by
Edelweiss
Financial
Services
Limited

Secured | A pari
passu
charge on
the
immovabl
€ property,
pledge of
SRs in
favour of
the
Trustee

Secured | A pari
passu
charge on
the
immovabl
€ property,
pledge of
SRs in
favour of
the
Trustee

Secured | A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

3651 days
from the
date of
allotment

3651 days
from the
date of
allotment

3651 days
from the
date of
allotment

3651 days
from the
date of
allotment

Amount

(InRs.)

2% +
Conditiona
| Interest

115,50,00,000

2% +
Conditiona
| Interest

184,00,00,000

2% +
Conditiona
| Interest

1,33,00,00,000

2% +
Conditiona 2,470,000,000
| Interest

Date
Allotment

27/04/2017

28/04/2017

28/08/17

29/08/17

26/04/2027

27/04/2027

27/08/27

28/08/27

of Redemption Date Credit
/ Schedule

Rating

“CRISIL
AA-/
Stable”

“CRISIL
AA-/
Stable”

“CRISIL
AA-/
Stable”

“CRISIL
AA-/
Stable”

Secured /
Unsecured

Security

by
Edelweiss
Financial
Services
Limited
Secured | A pari
passu
charge on
the
immovabl
e property,
pledge of
SRs in
favour of
the
Trustee
Secured | A pari
passu
charge on
the
immovabl
€ property,
pledge of
SRs in
favour of
the
Trustee

Secured | A pari
passu
charge on
the
immovabl
€ property,
pledge of
SRs in
favour of
the
Trustee

Secured | A pari
passu
charge on
the
immovabl



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

1826 days
from the
date of
allotment

2556 days
from the
date of
allotment

9.00%

9.15%

Amount

(InRs.)

56,000,000

40,000,000

Date of Redemption Date Credit

Allotment

06/09/2017

06/09/2017

/ Schedule

06/09/2022

05/09/2024

Rating

“ICRA
PP-MLD
AA
(50)”

“ICRA
PP-MLD
AA
(50)”

Secured /
Unsecured

Secured

Secured

Security

e property,
pledge of
SRs in
favour of
the
Trustee
A pari
passu
charge on
the
immovabl
e property;
charge on
the
Security
Receipts
and
unconditio
nal  and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited
A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal  and
irrevocabl
e
guarantee
by
Edelweiss



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

Financial
Services
Limited

2551 days 9.00% 100,000,000 11/09/2017 11/09/2024  “ICRA Secured | A pari

from the PP-MLD passu

date of AA charge on

allotment (S0)” the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal  and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited

2556 days 8.85% 600,000,000 12/09/2017 06/09/2022 | “ICRA Secured | A pari

from the PP-MLD passu

date of AA charge on

allotment (S0)” the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal  and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
1817 days | 9.00% 49,900,000 15/09/2017 06/09/2022 | “ICRA Secured | A pari
from the PP-MLD passu
date of AA charge on
allotment (S0)” the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal  and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited
1807 days 9.00% 65,000,000 25/09/2017 06/09/2022 | “ICRA Secured | A pari
from the PP-MLD passu
date of AA charge on
allotment (S0)” the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal  and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited
1805 days 9.00% 55,000,000 27/09/2017 06/09/2022 | “ICRA Secured | A pari
from the PP-MLD passu
date of AA charge on



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount
of Maturity
(InRs.)
allotment
1803 days 9.00% 55,000,000
from the
date of
allotment
3651 days 2.00% + | 97,50,00,000
from the Conditiona
date of | Interest
allotment

Date
Allotment

of Redemption Date Credit
/ Schedule Rating

(80)”

29/09/2017 06/09/2022  “ICRA
PP-MLD
AA

(80)”

21/11/2017 20/11/2027 | “CRISIL
AA-/

Stable”

Secured /
Unsecured

Secured

Secured

Security

the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited
A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited
A pari
passu
charge on
the
immovabl
€ property;



O

Edelweiss

Asset Reconstruction

Tenor / Period

of Maturity

3653 days
from the
date of
allotment

733 days
from the
date of
allotment

Coupon Amount
(InRs.)

2% + 3,29,40,00,000
Conditiona
| Interest
Market 19,25,00,000
Linked
Debenture

S

Date
Allotment

8/10/2018

14/11/2018

7/10/2028

16/11/2020

of Redemption Date Credit
/ Schedule

Rating

ICRA
AA-
/Stable

PP-MLD
[ICRA]
AA (SO)
(Stable)

Secured /
Unsecured

Secured

Secured

Security

charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited
A pari
passu
charge on
the
immovabl
€ property,
pledge of
SRs in
favour of
the
Trustee

A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

Edelweiss
Financial
Services
Limited

1097 days Market 19,00,00,000 14/11/2018 15/11/2021 | PP-MLD | Secured @ A pari

from the Linked [ICRA] passu

date of Debenture AA (SO) charge on

allotment s (Stable) the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal  and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited

1392 days Market 27,00,000 14/11/2018 06/09/2022 | PP-MLD | Secured @A pari

from the Linked [ICRA] passu

date of Debenture AA (SO) charge on

allotment s (Stable) the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
Limited
1089 days Market 4,75,00,000 22/11/2018 15/11/2021 | PP-MLD | Secured @ A pari
from the Linked [ICRA] passu
date of Debenture AA (SO) charge on
allotment s (Stable) the
immovabl
e property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited.
720 days Market 18,91,00,000 27/11/2018 16/11/2020 | CRISIL Secured | A pari
from the Linked PP-MLD passu
date of Debenture AAr(SO) charge on
allotment s /Stable the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited.
1084 days Market 5,75,00,000 27/11/2018 15/11/2021 | CRISIL Secured | A pari
from the Linked PP-MLD passu



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

date of Debenture AAr(S0O) charge on

allotment s /Stable the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal  and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited.

1379 days Market 25,00,000 27/11/2018 06/09/2022 | CRISIL Secured | A pari

from the Linked PP-MLD passu

date of Debenture AAr(SO) charge on

allotment s /Stable the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited.

1082 days Market 6,00,00,000 29/11/2018 15/11/2021 | PP-MLD | Secured @ A pari

from the Linked [ICRA] passu

date of Debenture AA (S0O) charge on

allotment s (Stable) the
immovabl



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

717 days
from the
date of
allotment

1081 days
from the
date of
allotment

Amount
(InRs.)
Market 10,54,00,000
Linked
Debenture
S
Market 5,34,00,000
Linked
Debenture

S

Date
Allotment

30/11/2018

30/11/2018

16/11/2020

15/11/2021

of Redemption Date Credit
/ Schedule

Rating

CRISIL
PP-MLD
AAr(SO)
/Stable

CRISIL
PP-MLD
AAr(SO)
/Stable

Secured /
Unsecured

Secured

Secured

Security

€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited.
A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited.
A pari
passu
charge on
the
immovabl
€ property;
charge on
the



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited.
1376 days Market 3,00,00,000 30/11/2018 06/09/2022 | CRISIL Secured | A pari
from the Linked PP-MLD passu
date of Debenture AAr(SO) charge on
allotment s /Stable the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal  and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited.
3648 days 9.90% 10,00,00,000 13/12/2018 08/12/2028 | BWR Secured | A pari
from the AA+” passu
date of (SO) charge on
allotment (Stable) the
and immovabl
ACUITE e property;
AA+ charge on
(Stable) the
Security
Receipts
and



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

704 days
from the
date of
allotment

1068 days
from the
date of
allotment

Market
Linked
Debenture
S

Market
Linked
Debenture
S

Amount

(InRs.)

15,79,00,000

10,00,00,000

Date
Allotment

13/12/2018

13/12/2018

16/11/2020

15/11/2021

of Redemption Date Credit
/ Schedule

Rating

CRISIL
PP-MLD
AAr(SO)
/Stable

CRISIL
PP-MLD
AAr(SO)
/Stable

Secured /
Unsecured

Secured

Secured

Security

unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited.
A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited.
A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
e
guarantee
by
Edelweiss
Financial
Services
Limited.
3640 days 9.90% 26,50,00,000 21/12/2018 08/12/2028 | BWR Secured | A pari
from the AA+” passu
date of (SO) charge on
allotment (Stable) the
and immovabl
ACUITE € property;
AA+ charge on
(Stable) the
Security
Receipts
and
unconditio
nal  and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited.
696 days Market 11,25,00,000 21/12/2018 16/11/2020 | CRISIL Secured | A pari
from the Linked PP-MLD passu
date of Debenture AAr(SO) charge on
allotment s /Stable the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal  and
irrevocabl
e
guarantee
by



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

Edelweiss
Financial
Services
Limited.

1060 days Market 25,83,00,000 21/12/2018 15/11/2021 CRISIL Secured A pari

from the Linked PP-MLD passu

date of Debenture AAr(SO) charge on

allotment S /Stable the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited.

1355 days Market 76,00,000 21/12/2018 06/09/2022 | CRISIL Secured @A pari

from the Linked PP-MLD passu

date of Debenture AAr(SO) charge on

allotment S /Stable the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

1057 days
from the

date of
allotment

1054 days
from the
date of
allotment

1349 days
from the

Market
Linked
Debenture
S

Market
Linked
Debenture
S

Market
Linked

Amount

(InRs.)

52,00,000

3,00,00,000

93,00,000

Date of Redemption Date Credit Secured /
Allotment  /Schedule Rating Unsecured
24-12-2018 15-11-2021 | CRISIL Secured

PP-MLD

AAr(S0O)

/Stable
27-12-2018 15-11-2021 | PP-MLD | Secured

[ICRA]

AA (SO)

(Stable)
27-12-2018 06-09-2022 | PP-MLD | Secured

[ICRA]

Security

Limited.
A pari
passu
charge on
the
immovabl
e property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited.
A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited.
A pari
passu



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount
of Maturity
(InRs.)
date of Debenture
allotment S

689 days Market 14,90,00,000
from the Linked

date of Debenture

allotment S

1053 days Market 6,10,00,000
from the Linked

date of Debenture

allotment S

Date of Redemption Date Credit Secured /
Allotment  /Schedule Rating Unsecured
AA (SO)
(Stable)

28-12-2018 16-11-2020 | CRISIL Secured
PP-MLD
AAr(SO)
/Stable

28-12-2018 15-11-2021 | CRISIL Secured
PP-MLD
AAr(SO)
/Stable

Security

charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal  and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited.
A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited.
A pari
passu
charge on
the
immovabl



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

1348 days
from the
date of
allotment

3648 days
from the
date of
allotment

Amount
(InRs.)
Market 5,08,00,000
Linked
Debenture
S
9.90% 36,00,00,000

Date
Allotment

28-12-2018

04-01-2019

of Redemption Date Credit

/ Schedule

06-09-2022

08-12-2028

Secured /
Rating

CRISIL Secured
PP-MLD
AAr(SO)

/Stable

BWR
AA+
(S0)
(Stable)
and
ACUITE
AA+
(Stable)

Secured

Unsecured

Security

€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited.
A pari
passu
charge on
the
immovabl
€ property;
charge on
the
Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited.
A pari
passu
charge on
the
immovabl
€ property;
charge on
the



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

Security
Receipts
and
unconditio
nal and
irrevocabl
e
guarantee
by
Edelweiss
Financial
Services
Limited.

677 Days Market 24300000 09-01-2019 16-11-2020  “CRISIL = Secured  (a) a pari-

from the Linked PP-MLD passu

Date of Debenture AAr(SO) charge on

Allotment S /Stable” immovabl
e property;
(b)
hypothecat
ion of the
Security
Receipts;
and
(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

1336 Days
from the
Date of
Allotment

676 Days
from the
Date of
Allotment

Market
Linked
Debenture
S

Market
Linked
Debenture
S

Amount

(InRs.)

2400000

64400000

Date
Allotment

09-01-2019

10-01-2019

06-09-2022

16-11-2020

of Redemption Date Credit
/ Schedule

Rating

“CRISIL
PP-MLD
AAr(SO)
/Stable”

PP-MLD
[ICRA] AA
(SO)
(Stable)
{(pronou
nced “PP-

Secured /
Unsecured

Secured

Secured

Security

under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and

()
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time
(a) a pari-
passu
charge on
immovabl
€ property;
(b)



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured
(InRs.)
MLD hypothecat
ICRA ion of the
Double Security
A”) Receipts;
(Structur and
ed ©
obligatio unconditio
n)} pal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time
1040 Days Market 18900000 10-01-2019 15-11-2021  PP-MLD  Secured | (a) a pari-
from the Linked [ICRA] AA passu
Date of Debenture (SO) charge on
Allotment s (Stable) immovabl
{(pronou ¢ property;
nced “PP- (b)
MLD hypothecat
ICRA ion of the
Double SCCUI"lty.
” Receipts;
A”) and
(Structur ©
ed unconditio
obligatio nal and
n)} irrevocabl

€



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

1335 Days
from the
Date of
Allotment

Market
Linked
Debenture
S

Amount

(InRs.)

27000000

Date
Allotment

10-01-2019

06-09-2022

of Redemption Date Credit
/ Schedule

Rating

PP-MLD
[ICRA] AA
(SO)
(Stable)
{(pronou
nced “PP-
MLD
ICRA
Double
A”)
(Structur
ed
obligatio
n)}

Secured /
Unsecured

Secured

Security

guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time
(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and

(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Market
Linked
Debenture
S
Edelweiss
Financial
Services
Limited in



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

10 (ten)
years from
the Deemed
Date of
Allotment.

2% (two
per cent)
per annum,
payable at
quarterly
rests

Amount

(InRs.)

72,00,00,000

Date
Allotment

16-01-2019

of Redemption Date Credit

/ Schedule Rating
The Company CRISIL
shall pay the AA-

principal amount| /Stable

due and payable pronounc
on the ed
Debentures, “CRISIL
on the last date | Double A
of the Debenture minus
Term. rating
Early with
Redemption stable
Date: The outlook”

Company shall
have the right to
pre-pay the
outstanding
Secured
Obligations in
whole or in part
(without being
required to
make any
payment in the
nature of
additional fees,
levies or
charges), by
issuing

a prior written
notice to the

Secured /
Unsecured

Security

favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time
The
Debenture
s shall be
secured
by:

(a)
Mortgage
over the
Mortgage
d Property
to be
created in
terms of
the
Debenture
Trust
Deed; and
(b) Pledge
of the
Pledged
SRs in
favour of
the
Trustee,
to be
created in
terms of
the
Security
Receipts

Secured



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured
(InRs.)
Debenture Pledge
Holders. Agreemen
Provided, at any t.
time, if the
Company is
desirous of pre-
paying the
outstanding
Secured
Obligations in
part, it may elect
to make such
pre-payment pro
rata to the
number of
Debentures
outstanding.
670 Days Market 25,00,000 16-01-2019 | 16-11-2020 PP-MLD | Secured (a) a pari-
from the Linked [ICRA] passu
Date of Debenture AA (SO) charge on
Allotment s (Stable) immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and
(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for

the benefit



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

of the
Debenture
holders
Security
cover under
this  issue
shall be 1x
time

1329 Days | Market 3,10,00,000 16-01-2019 | 06-09-2022 PP-MLD | Secured | (a) a pari-

from the Linked [ICRA] passu

Date of Debenture AA (SO) charge on

Allotment s (Stable) immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and
(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover under
this  issue
shall be 1x
time

2739 Days Market 46,00,000 16-01-2019 | 17-07-2026 PP-MLD | Secured (a) a pari-

from the Linked [ICRA] passu



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity
Date of Debenture
Allotment S
761 Days Market
from the Linked
Date of Debenture
Allotment S

Amount

(InRs.)

26,30,00,000

Date
Allotment

17-01-2019

16-02-2021

of Redemption Date Credit
/ Schedule

Rating

AA (SO)

(Stable)

CRISIL
PPMLD
AAr(SO)/
Stable

Secured /
Unsecured

Secured

Security

charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and

()
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover under
this  issue
shall be 1x
time

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and

(c)



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

1322 Days
from the
Date of
Allotment

Market
Linked
Debenture
S

Amount

(InRs.)

2,84,00,000

Date

Allotment  /Schedule

23-01-2019 | 06-09-2022

of Redemption Date Credit

Rating

CRISIL
PPMLD
AAr(SO)/
Stable

Secured /
Unsecured

Secured

Security

unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time
(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and

(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

2732 Days
from the
Date of
Allotment

Market
Linked
Debenture
S

Amount

(InRs.)

20,00,000

Date
Allotment

23-01-2019

/ Schedule

17-07-2026

of Redemption Date Credit

Rating

CRISIL
PPMLD
AAr(SO)
/Stable

Secured /
Unsecured

Secured

Security

favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time
(a) a pari-
passu
charge on
immovabl
e property;
(b)
hypothecat
ion of the
Security
Receipts;
and

(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

under this
issue shall
be 1x time

662 Days Market 12,27,00,000 24-01-2019 16-11-2020 CRISIL  Secured (a) a pari-

from the Linked PPMLD passu

Date of Debenture AAr(SO) charge on

Allotment s /Stable immovabl
e property;
(b)
hypothecat
ion of the
Security
Receipts;
and
©)
unconditio
nal  and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time

1026 Days Market 75,00,000 24-01-2019 15-11-2021 CRISIL  Secured (a) a pari-

from the Linked PPMLD passu

Date of Debenture AAr(SO) charge on

Allotment S /Stable immovabl
€ property;
(b)
hypothecat



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

ion of the
Security
Receipts;
and
(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time

1321 Days Market 2,00,00,000 24-01-2019 06-09-2022 CRISIL | Secured (a) a pari-

from the Linked PPMLD passu

Date of Debenture AAr(SO) charge on

Allotment S /Stable immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and
(©)
unconditio
nal and
irrevocabl
e
guarantee



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

431 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Amount

(InRs.)

5,00,00,000

Date
Allotment

25-01-2019

31-03-2020

of Redemption Date Credit
/ Schedule

Rating

CRISIL
PPMLD
AAr(SO)/
Stable

Secured /
Unsecured

Secured

Security

issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time
(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and

(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

1320 Days | Market 39,04,00,000 25-01-2019 06-06-2022 CRISIL Secured | (a) a pari-

from the Linked PPMLD passu

Deemed Debenture AAr(SO)/ charge on

Date of s Stable immovabl

Allotment e property;
(b)
hypothecat
ion of the
Security
Receipts;
and
(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

656 Days
from the
Deemed
Date of
Allotment

1020 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Market
Linked
Debenture
S

Amount

(InRs.)

5,74,00,000

6,65,00,000

Date
Allotment

30-01-2019

30-01-2019

16-11-2020

15-11-2021

of Redemption Date Credit
/ Schedule

Rating

CRISIL
PPMLD
AAr(SO)/
Stable

CRISIL
PPMLD
AAr(SO)/
Stable

Secured /
Unsecured

Secured

Secured

Security

(a) a pari-
passu
charge on
immovabl
e property;
(b)
hypothecat
ion of the
Security
Receipts;
and

()
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

1315 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Amount

(InRs.)

81,00,000

Date
Allotment

30-01-2019

06-09-2022

of Redemption Date Credit
/ Schedule

Rating

CRISIL
PPMLD
AAr(SO)/
Stable

Secured /
Unsecured

Secured

Security

Receipts;
and

()
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and

(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

2725 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Amount

(InRs.)

62,00,000

Date
Allotment

30-01-2019

17-07-2026

of Redemption Date Credit
/ Schedule

Rating

CRISIL
PPMLD
AAr(SO)/
Stable

Secured /
Unsecured

Secured

Security

Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and

(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

655 Days Market 3,11,00,000 31-01-2019 16-11-2020 CRISIL Secured | (a) a pari-

from the Linked PPMLD passu

Deemed Debenture AAr(SO)/ charge on

Date of s Stable immovabl

Allotment e property;
(b)
hypothecat
ion of the
Security
Receipts;
and
(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

1019 Days
from the
Deemed
Date of
Allotment

1314 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Market
Linked
Debenture
S

Amount

(InRs.)
1,00,00,000

91,00,000

Date
Allotment

31-01-2019

31-01-2019

15-11-2021

06-09-2022

of Redemption Date Credit
/ Schedule

Rating

CRISIL
PPMLD
AAr(SO)/
Stable

CRISIL
PPMLD
AAr(SO)/
Stable

Secured /
Unsecured

Secured

Secured

Security

(a) a pari-
passu
charge on
immovabl
e property;
(b)
hypothecat
ion of the
Security
Receipts;
and

()
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

2724 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Amount

(InRs.)

16,39,00,000

Date
Allotment

31-01-2019

17-07-2026

of Redemption Date Credit
/ Schedule

Rating

CRISIL
PPMLD
AAr(SO)/
Stable

Secured /
Unsecured

Secured

Security

Receipts;
and

()
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and

(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

654 Days Market 35,00,000 01-02-2019 16-11-2020 PP-MLD | Secured (a) a pari-

from the Linked [ICRA] passu

Deemed Debenture AA (SO) charge on

Date of s (Stable) immovabl

Allotment e property;
(b)
hypothecat
ion of the
Security
Receipts;
and
(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

1018 Days | Market 55,00,000 01-02-2019 15-11-2021 PP-MLD | Secured | (a) a pari-

from the Linked [ICRA] passu

Deemed Debenture AA (SO) charge on

Date of s (Stable) immovabl

Allotment e property;
(b)
hypothecat
ion of the
Security
Receipts;
and
(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

649 Days
from the
Deemed
Date of
Allotment

1013 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Market
Linked
Debenture
S

Amount

(InRs.)
25,00,000

1,42,00,000

Date
Allotment

06-02-2019

06-02-2019

16-11-2020

15-11-2021

of Redemption Date Credit
/ Schedule

Rating

CRISIL
PPMLD
AAr(SO)/
Stable

CRISIL
PPMLD
AAr(SO)/
Stable

Secured /
Unsecured

Secured

Secured

Security

(a) a pari-
passu
charge on
immovabl
e property;
(b)
hypothecat
ion of the
Security
Receipts;
and

()
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

1308 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Amount

(InRs.)

61,00,000

Date
Allotment

06-02-2019

06-09-2022

of Redemption Date Credit
/ Schedule

Rating

CRISIL
PPMLD
AAr(SO)/
Stable

Secured /
Unsecured

Secured

Security

Receipts;
and

()
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and

(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

2718 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Amount

(InRs.)

5,40,00,000

Date
Allotment

06-02-2019

17-07-2026

of Redemption Date Credit
/ Schedule

Rating

CRISIL
PPMLD
AAr(SO)/
Stable

Secured /
Unsecured

Secured

Security

Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and

(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

643 Days Market 2,70,00,000 12-02-2019 16-11-2020 CRISIL Secured | (a) a pari-

from the Linked PPMLD passu

Deemed Debenture AAr(SO)/ charge on

Date of s Stable immovabl

Allotment e property;
(b)
hypothecat
ion of the
Security
Receipts;
and
(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

1007 Days
from the
Deemed
Date of
Allotment

1302 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Market
Linked
Debenture
S

Amount

(InRs.)
3,90,00,000

4,30,00,000

Date
Allotment

12-02-2019

12-02-2019

15-11-2021

06-09-2022

of Redemption Date Credit
/ Schedule

Rating

CRISIL
PPMLD
AAr(SO)/
Stable

CRISIL
PPMLD
AAr(SO)/
Stable

Secured /
Unsecured

Secured

Secured

Security

(a) a pari-
passu
charge on
immovabl
e property;
(b)
hypothecat
ion of the
Security
Receipts;
and

()
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

2712 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Amount

(InRs.)

1,30,00,000

Date
Allotment

12-02-2019

17-07-2026

of Redemption Date Credit
/ Schedule

Rating

CRISIL
PPMLD
AAr(SO)/
Stable

Secured /
Unsecured

Secured

Security

Receipts;
and

()
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and

(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

642 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Amount

(InRs.)

87,00,000

Date
Allotment

13-02-2019

16-11-2020

of Redemption Date Credit
/ Schedule

Rating

CARE PP-
MLD AA
(SO)
Positive

Secured /
Unsecured

Secured

Security

Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and

(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

1006 Days | Market 1,16,00,000 13-02-2019 15-11-2021 CARE PP- | Secured | (a) a pari-

from the Linked MLD AA passu

Deemed Debenture (SO) charge on

Date of s Positive immovabl

Allotment e property;
(b)
hypothecat
ion of the
Security
Receipts;
and
(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

1301 Days
from the
Deemed
Date of
Allotment

2711 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Market
Linked
Debenture
S

Amount

(InRs.)
55,00,000

1,79,00,000

Date
Allotment

13-02-2019

13-02-2019

06-09-2022

17-07-2026

of Redemption Date Credit
/ Schedule

Rating

CARE PP-
MLD AA
(SO)
Positive

CARE PP-
MLD AA
(SO)
Positive

Secured /
Unsecured

Secured

Secured

Security

(a) a pari-
passu
charge on
immovabl
e property;
(b)
hypothecat
ion of the
Security
Receipts;
and

()
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

Receipts;
and
(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

641 Days Market 40,33,00,000 14-02-2019 16-11-2020 CRISIL Secured (a) a pari-

from the Linked PPMLD passu

Deemed Debenture AAr(SO)/ charge on

Date of S Stablee immovabl

Allotment e property;
(b)
hypothecat
ion of the
Security
Receipts;
and
(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

1005 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Amount

(InRs.)

5,23,00,000

Date
Allotment

14-02-2019

15-11-2021

of Redemption Date Credit
/ Schedule

Rating

CRISIL
PPMLD
AAr(SO)/
Stablee

Secured /
Unsecured

Secured

Security

Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and

(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

1300 Days | Market 1,25,00,000 14-02-2019 15-11-2021 CRISIL Secured | (a) a pari-

from the Linked PPMLD passu

Deemed Debenture AAr(SO)/ charge on

Date of s Stablee immovabl

Allotment e property;
(b)
hypothecat
ion of the
Security
Receipts;
and
(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

1299 Days
from the
Deemed
Date of
Allotment

637 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Market
Linked
Debenture
S

Amount

(InRs.)
47,00,000

75,00,000

Date
Allotment

15-02-2019

18-02-2019

06-09-2022

16-11-2020

of Redemption Date Credit
/ Schedule

Rating

CARE PP-
MLD AA
(SO)
Positive

PP-MLD
[ICRA]

AA (SO)
(Stable)

Secured /
Unsecured

Secured

Secured

Security

(a) a pari-
passu
charge on
immovabl
e property;
(b)
hypothecat
ion of the
Security
Receipts;
and

()
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

635 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Amount

(InRs.)

1,00,00,000

Date
Allotment

20-02-2019

16-11-2020

of Redemption Date Credit
/ Schedule

Rating

CRISIL
PPMLD
AAr(SO)/
Stable

Secured /
Unsecured

Secured

Security

Receipts;
and

()
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and

(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

1294 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Amount

(InRs.)

1,07,00,000

Date
Allotment

20-02-2019

06-09-2022

of Redemption Date Credit
/ Schedule

Rating

CRISIL
PPMLD
AAr(SO)/
Stable

Secured /
Unsecured

Secured

Security

Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and

(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

2704 Days | Market 19,00,000 20-02-2019 17-07-2026 CRISIL Secured | (a) a pari-

from the Linked PPMLD passu

Deemed Debenture AAr(SO)/ charge on

Date of s Stable immovabl

Allotment e property;
(b)
hypothecat
ion of the
Security
Receipts;
and
(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

629 Days
from the
Deemed
Date of
Allotment

993 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Market
Linked
Debenture
S

Amount

(InRs.)
1,60,00,000

1,70,00,000

Date
Allotment

26-02-2019

26-02-2019

16-11-2020

15-11-2021

of Redemption Date Credit
/ Schedule

Rating

CARE PP-
MLD AA
(SO)
Positive

CARE PP-
MLD AA
(SO)
Positive

Secured /
Unsecured

Secured

Secured

Security

(a) a pari-
passu
charge on
immovabl
e property;
(b)
hypothecat
ion of the
Security
Receipts;
and

()
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

1288 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Amount

(InRs.)

3,40,00,000

Date
Allotment

26-02-2019

06-09-2022

of Redemption Date Credit
/ Schedule

Rating

CARE PP-
MLD AA
(SO)
Positive

Secured /
Unsecured

Secured

Security

Receipts;
and

()
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and

(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

2698 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Amount

(InRs.)

90,00,000

Date
Allotment

26-02-2019

17-07-2026

of Redemption Date Credit
/ Schedule

Rating

CARE PP-
MLD AA
(SO)
Positive

Secured /
Unsecured

Secured

Security

Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and

(©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

992 Days
from the
Deemed
Date of
Allotment

397 Days

Market
Linked
Debenture
S

Market

Amount

(InRs.)

48,00,000

24,38,00,000

Date
Allotment

27-02-2019

28-02-2019

15-11-2021

31-03-2020

of Redemption Date Credit
/ Schedule

Rating

ICRA -
PP-MLD
[ICRA]
AA (SO)
(Stable)

CARE

Secured /
Unsecured

Secured

Secured

Security

of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
e property;
(b)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-



O

Edelweiss

Asset Reconstruction

Tenor / Period

of Maturity

from the
Deemed
Date of
Allotment

627 Days
from the
Deemed
Date of
Allotment

Coupon

Linked
Debenture
S

Market
Linked
Debenture
S

Amount

(InRs.)

28,98,00,000

Date
Allotment

28-02-2019

16-11-2020

of Redemption Date Credit
/ Schedule

Rating

PP-MLD
AA (SO)
Positive

CARE
PP-MLD
AA (SO)
Positive

Secured /
Unsecured

Secured

Security

passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (c)



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

991 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Amount

(InRs.)

1,78,00,000

Date
Allotment

28-02-2019

15-11-2021

of Redemption Date Credit
/ Schedule

Rating

CARE
PP-MLD
AA (SO)
Positive

Secured /
Unsecured

Secured

Security

unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

626 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Amount

(InRs.)

1,81,00,000

Date
Allotment

01-03-2019

16-11-2020

of Redemption Date Credit
/ Schedule

Rating

CARE
PP-MLD
AA (SO)
Positive

Secured /
Unsecured

Secured

Security

favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

990 Days
from the
Deemed
Date of
Allotment

1285 Days
from the
Deemed
Date of
Allotment

Market
Linked
Debenture
S

Market
Linked
Debenture
S

Amount

(InRs.)

1,09,00,000

80,00,000

Date
Allotment

01-03-2019

01-03-2019

15-11-2021

06-09-2022

of Redemption Date Credit
/ Schedule

Rating

CARE
PP-MLD
AA (SO)
Positive

CARE
PP-MLD
AA (SO)
Positive

Secured /
Unsecured

Secured

Secured

Security

under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

621 Days Market 16,00,000 06-03-2019 | 16-11-2020 CARE Secured | (a) a pari-

from the Linked PP-MLD passu

Deemed Date | Debenture AA (SO) charge on

of Allotment | s Positive immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

1280 Days Market 13,79,00,000  06-03-2019  06-09-2022 CARE Secured | (a) a pari-

from the Linked PP-MLD passu

Deemed Date | Debenture AA (SO) charge on

of Allotment | s Positive immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

2690 Days  Market 2,19,00,000 06-03-2019  17-07-2026 CARE PP- Secured  (a) a pari-

from the Linked MLD AA passu

Deemed Date | Debenture (SO) charge on

of Allotment | s Positive immovabl
e property;
(b)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

733 Days Market 1,10,00,000 07-03-2019  16-11-2020 CARE PP- Secured  (a) a pari-



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

from the Linked MLD AA passu

Deemed Date | Debenture (SO) charge on

of Allotment | s Positive immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal  and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

984 Days Market 1,30,00,000 07-03-2019 | 15-11-2021 CARE PP-| Secured | (a) a pari-

from the Linked MLD AA passu

Deemed Date | Debenture (SO) charge on

of Allotment | s Positive immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (c)



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

1279 Days Market 2,10,00,000 07-03-2019 | 06-09-2022 CARE PP- Secured  (a) a pari-

from the Linked MLD AA passu

Deemed Date  Debenture (SO) charge on

of Allotment | s Positive immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount
of Maturity
(InRs.)
2689 Days Market 2,70,00,000
from the Linked

Deemed Date  Debenture
of Allotment | s

Date
Allotment

07-03-2019

/ Schedule

17-07-2026

of Redemption Date Credit

Rating

Secured /
Unsecured

CARE PP- Secured

MLD AA
(SO)
Positive

Security

favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount
of Maturity
(InRs.)
619 Days Market 9,85,00,000
from the Linked

Deemed Date  Debenture
of Allotment | s

2688 Days Market
from the Linked
Deemed Date ' Debenture
of Allotment | s

10,54,00,000

Date
Allotment

08-03-2019

08-03-2019

/ Schedule

16-11-2020

17-07-2026

of Redemption Date Credit

Rating

Secured /
Unsecured

CARE PP- Secured

MLD AA
(SO)
Positive

CARE PP-| Secured

MLD AA
(SO)
Positive

Security

under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

614 Days Market 1,92,00,000 13-03-2019 | 16-11-2020 CARE PP-| Secured | (a) a pari-

from the Linked MLD AA passu

Deemed Date | Debenture (SO) charge on

of Allotment | s Positive immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

978 Days Market 95,00,000 13-03-2019 | 15-11-2021 CARE PP- Secured  (a) a pari-

from the Linked MLD AA passu

Deemed Date | Debenture (SO) charge on

of Allotment | s Positive immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

1273 Days | Market 93,00,000 13-03-2019 | 06-09-2022 CARE PP- Secured  (a) a pari-

from the Linked MLD AA passu

Deemed Date | Debenture (SO) charge on

of Allotment | s Positive immovabl
e property;
(b)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

2683 Days Market 43,00,000 13-03-2019 | 17-07-2026 CARE PP- Secured  (a) a pari-



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

from the Linked MLD AA passu

Deemed Date | Debenture (SO) charge on

of Allotment | s Positive immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal  and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

613 Days Market 74,00,000 14-03-2019 | 16-11-2020 CARE PP-| Secured | (a) a pari-

from the Linked MLD AA passu

Deemed Date | Debenture (SO) charge on

of Allotment | s Positive immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (c)



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

977 Days Market 1,00,00,000 14-03-2019 | 15-11-2021 CARE PP- Secured  (a) a pari-

from the Linked MLD AA passu

Deemed Date  Debenture (SO) charge on

of Allotment | s Positive immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

608 Days Market 10,00,000 19-03-2019 | 16-11-2020 CARE PP- Secured | (a) a pari-

from the Linked MLD AA passu

Deemed Date  Debenture (SO) charge on

of Allotment | s Positive immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

under this
issue shall
be 1x
time.

972 Days Market 1,00,00,000 19-03-2019 | 15-11-2021 CARE PP-| Secured (a) a pari-

from the Linked MLD AA passu

Deemed Date  Debenture (SO) charge on

of Allotment | s Positive immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

1267 Days Market 90,00,000 19-03-2019 | 06-09-2022 CARE PP- Secured (a) a pari-

from the Linked MLD AA passu

Deemed Date  Debenture (SO) charge on

of Allotment | s Positive immovabl
€ property;
(b)



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.
2677 Days Market 50,00,000 19-03-2019  17-07-2026 CARE PP- Secured | (a) a pari-
from the Linked MLD AA passu
Deemed Date | Debenture (SO) charge on
of Allotment | s Positive immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

607 Days Market 53,00,000 20-03-2019 | 16-11-2020 CRISIL  Secured  (a) a pari-

from the Linked PPMLD passu

Deemed Date | Debenture AAr(SO)/ charge on

of Allotment | s Stable immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

971 Days Market 47,00,000 20-Mar-19  15-11-2021 CRISIL  Secured  (a) a pari-

from the Linked PPMLD passu

Deemed Date | Debenture AAr(SO)/ charge on

of Allotment | s Stable immovabl
e property;
(b)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

2676 Days Market 22,00,000 20-Mar-19 | 17-07-2026 CRISIL  Secured  (a) a pari-



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

from the Linked PPMLD passu

Deemed Date | Debenture AAr(SO)/ charge on

of Allotment | s Stable immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal  and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

3544 Days 9.90% 10,00,00,000  27-03-2019  08-12-2028 BWR Secured | (a) a pari-

from the AA+e passu

Deemed Date (SO) charge on

of Allotment (Stable) immovabl
€ property;

ACUIT (b)
E AA+ hypothecat

(Stable) ion of the
Security

Receipts;
and (c)



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

599 Days Market 29,25,00,000 | 28-03-2019 16-11-2020 CARE PP- Secured  (a) a pari-

from the Linked MLD AA passu

Deemed Date  Debenture (SO) charge on

of Allotment | s Positive immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount
of Maturity
(InRs.)
963 Days Market 7,31,00,000
from the Linked

Deemed Date  Debenture
of Allotment | s

Date
Allotment

28-03-2019

/ Schedule

15-11-2021

of Redemption Date Credit

Rating

CARE PP-
MLD AA
(SO)
Positive

Secured /
Unsecured

Secured

Security

favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

under this
issue shall
be 1x
time.

1258 Days Market 92,00,000 28-03-2019 | 06-09-2022 CARE PP- | Secured (a) a pari-

from the Linked MLD AA passu

Deemed Date ' Debenture (SO) charge on

of Allotment | s Positive immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

1827 Days Market 5,00,00,000 28-03-2019 | 28-03-2024 CARE PP- | Secured | (a) a pari-

from the Linked MLD AA passu

Deemed Date Debenture (SO) charge on

of Allotment s Positive immovabl
€ property;
(b)



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
hypothecat
ion of the
Security
Receipts;
and (©)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.
10 (ten) 2% (two | 70,60,00,000 29-03-2019 | The Company CRISIL Secured The
years from  per cent) shall pay the AA- Debenture
the Deemed | per annum, principal amount| /Stable s shall be
Date of payable at due and payable pronoun secured
Allotment. quarterly on the ced by:
rests Debentures, “CRISIL (a)
on the last date | Double A Mortgage
of the Debenture, minus over the
Term. rating Mortgage
Early with d Property
Redemption stable to be
Date: The outlook” created in
Company shall terms of
have the right to the
pre-pay the Debenture



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

2666 Days
from the
Deemed
Date of
Allotment

Market
Linked

Amount

(InRs.)

15,19,00,000

Date
Allotment

30-03-2019

of Redemption Date Credit

/ Schedule Rating

outstanding
Secured
Obligations in
whole or in part
(without being
required to
make any
payment in the
nature of
additional fees,
levies or
charges), by
issuing

a prior written
notice to the
Debenture
Holders.
Provided, at any
time, if the
Company is
desirous of pre-
paying the
outstanding
Secured
Obligations in
part, it may elect
to make such
pre-payment pro
rata to the
number of
Debentures
outstanding.
17-07-2026 CARE PP-
MLD AA
(SO)
Positive

Secured /
Unsecured

Security

Trust
Deed; and
(b) Pledge
of the
Pledged
SRs in
favour of
the
Trustee,
to be
created in
terms of
the
Security
Receipts
Pledge
Agreemen
t.

SECURED | (a) a pari-
passu
charge on
immovabl
€ property;
(b)
hypothecat
ion of the
Security
Receipts;
and (c)



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

3648 Days
from the
Deemed
Date of
Allotment

11.75%

Amount

(InRs.)

25,00,000

Date of Redemption Date Credit

Allotment

02-04-2019

/ Schedule

28-03-2029

Rating

Secured /
Unsecured

CARE AA | SECURED

(SO)*

Security

unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and (c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

593 Days
from the
Deemed
Date of
Allotment

Market
Linked

Amount

(InRs.)

1,25,00,000

Date
Allotment

03-04-2019

/ Schedule

16-11-2020

of Redemption Date Credit

Rating

CRISIL
PP-MLD
AAr(SO)/
Stable

Secured /
Unsecured

SECURED

Security

Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and (c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

592 Market 5,00,00,000 04-04-2019 16-11-2020 CARE PP- SECURED | (a) a pari-

Days from Linked MLD AA passu

the Deemed (S0) charge on

Date of Positive immovabl

Allotment e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and (c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

holders
Security
cover
under this
issue shall
be 1x
time.

956 Market 4,00,00,000 04-04-2019 15-11-2021 CARE PP- SECURED | (a) a pari-

Days from Linked MLD AA passu

the Deemed (S0) charge on

Date of Positive immovabl

Allotment e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and (c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
be 1x
time.
1251 Days Market 54,72,00,000 04-04-2019 06-09-2022 CARE PP- SECURED | (a) a pari-
from the Linked MLD AA passu
Deemed (S0) charge on
Date of Positive immovabl
Allotment e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and (c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.
1820 Days Market 29,94,00,000 04-04-2019 | 28-03-2024 CARE PP- SECURED | (a) a pari-
from the Linked MLD AA passu
Deemed (SO) charge on



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

Date of
Allotment

591 Days
from the
Deemed
Date of
Allotment

Market
Linked

Amount

(InRs.)

3,68,00,000

Date
Allotment

05-Apr-19

/ Schedule

16-Nov-20

of Redemption Date Credit

Rating

Positive

CARE -
CARE PP-
MLD AA
(SO)
Positive

Secured /
Unsecured

Secured

Security

immovabl
e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and (c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
e
property;
(b)
hypotheca



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
tion of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x time
2660 Days Market 16,82,00,000 05-Apr-19 17-Jul-26 CARE - Secured | (a) a pari-
from the Linked CARE PP- passu
Deemed MLD AA charge on
Date of (S0) immovabl
Allotment Positive e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and

(c)



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

955 Days
from the
Deemed
Date of
Allotment

Market
Linked

Amount

(InRs.)

1,08,00,000

Date
Allotment

05-Apr-19

/ Schedule

15-Nov-21

of Redemption Date Credit

Rating

CARE -
CARE PP-
MLD AA
(SO)
Positive

Secured /
Unsecured

Secured

Security

unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x time
(a) a pari-
passu
charge on
immovab
le
property;
(b)
hypothec
ation of
the
Security
Receipts;
and (c)
unconditi
onal and
irrevocab
le
guarantee



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

1250 Days
from the
Deemed
Date of
Allotment

Market
Linked

Amount

(InRs.)

1,68,00,000

Date
Allotment

05-Apr-19

/ Schedule

06-Sep-22

of Redemption Date Credit

Rating

CARE -
CARE PP-
MLD AA
(SO)
Positive

Secured /
Unsecured

Secured

Security

issued by
Edelweis
S
Financial
Services
Limited
in favour
of the
Debentur
e Trustee
for  the
benefit of
the
Debentur
e holders
Security
cover
under this
issue
shall be
1x time
(a) a pari-
passu
charge on
immovab
le
property;
(b)
hypothec
ation of
the
Security
Receipts;
and (¢
unconditi
onal and
irrevocab
le
guarantee
issued by
Edelweis



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
S
Financial
Services
Limited
in favour
of the
Debentur
e Trustee
for  the
benefit of
the
Debentur
e holders
Security
cover
under this
issue
shall be
1x time
3525 Days 9.90% 6,00,00,000 15-Apr-19 08-12-2028 BWR Secured (a)a pari—
from the AA+e passu
Deemed (SO) charge on
Date of (Stable) immovab
Allotment le
ACUITE property;
AA+ (b)
(Stable) hypothec
ation of
the
Security
Receipts;
and (¢
unconditi
onal and
irrevocab
le
guarantee
issued by
Edelweis
S
Financial



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

937 Days
from the
Deemed
Date of
Allotment

Market
Linked

Amount

(InRs.)

12,21,00,000

Date
Allotment

23-04-2019

15-11-2021

of Redemption Date Credit
/ Schedule

Rating

CARE PP-
MLD AA
(SO)
Positive

Secured /
Unsecured

Secured

Security

Services
Limited
in favour
of the
Debentur
e Trustee
for  the
benefit of
the
Debentur
e holders
Security
cover
under this
issue
shall be
1x time
(a) a pari-
passu
charge on
immovab
le
property;
(b)
hypothec
ation of
the
Security
Receipts;
and (c¢)
unconditi
onal and
irrevocab
le
guarantee
issued by
Edelweis
S
Financial
Services
Limited



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
in favour
of the
Debentur
e Trustee
for the
benefit of
the
Debentur
e holders
Security
cover
under this
issue
shall be
1x time
1232 Days Market 5,43,00,000 23-04-2019 06-09-2022 CARE PP- | Secured (a) a pari-
from the Linked MLD AA passu
Deemed (SO) charge on
Date of Positive immovab
Allotment le

property;
(b)
hypothec
ation of
the
Security
Receipts;
and (c)
unconditi
onal and
irrevocab
le
guarantee
issued by
Edelweis
S
Financial
Services
Limited
in favour
of the



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

936 Days
from the
Deemed
Date of
Allotment

Market
Linked

Amount

(InRs.)

1,22,00,000

Date of Redemption Date Credit Secured /
Allotment  /Schedule Rating Unsecured
24-04-2019 | 15-11-2021 CARE PP- | Secured
MLD AA
(SO)

Security

Debentur
e Trustee
for  the
benefit of
the
Debentur
e holders
Security
cover
under this
issue
shall be
1x time
(a) a pari-
passu
charge on
immovabl
e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and (c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

1231 Days
from the
Deemed
Date of
Allotment

Market
Linked

Amount

(InRs.)

1,35,00,000

Date of Redemption Date Credit Secured /
Allotment  /Schedule Rating Unsecured
24-04-2019 | 06-09-2022 CARE PP- | Secured
MLD AA
(SO)

Security

Debenture
holders
Security
cover
under this
issue shall
be 1x time
(a) a pari-
passu
charge on
immovabl
e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and (c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

2641 Days
from the
Deemed
Date of
Allotment

2632 Days
from the
Deemed
Date of
Allotment

Market
Linked

Market
Linked

Amount

(InRs.)

2,57,00,000

2,25,00,000

Date of Redemption Date Credit

Allotment

24-04-2019

03-05-2019

/ Schedule

17-07-2026

17-07-2026

Rating

CARE PP-
MLD AA
(SO)

CARE PP-
MLD AA
(SO)

Secured /
Unsecured

Secured

Secured

Security

be 1x time
(a) a pari-
passu
charge on
immovabl
e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and (c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x time
(a) a pari-
passu
charge on
immovabl
e



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
property;
(b)
hypotheca
tion of the
Security
Receipts;
and (c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x time
3502 Days 9.90% 20,00,00,000 08-05-2019 08-12-2028 “BWR Secured | (a) a pari-
from the AA+" passu
Deemed (S0) charge on
Date of (Stable) immovabl
Allotment e
“CRISIL property;
AA (b)
(SO)/Sta hypotheca
ble” tion of the
Security
Receipts;



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

2626 Days
from the
Deemed
Date of
Allotment

Market
Linked

Amount

(InRs.)

1,05,16,818

Date of Redemption Date Credit

Allotment

09-05-2019

/ Schedule

17-07-2026

Rating

CARE -
CARE PP-
MLD AA
(SO)
Positive

Secured /
Unsecured

Secured

Security

and (c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x time
(a) a pari-
passu
charge on
immovabl
e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and

(c)
unconditio
nal and
irrevocabl
e



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

1216 Days
from the
Deemed
Date of
Allotment

Market
Linked

Amount

(InRs.)

33,60,930

Date of Redemption Date Credit

Allotment

09-05-2019

/ Schedule

06-09-2022

Rating

CARE -
CARE PP-
MLD AA
(SO)
Positive

Secured /
Unsecured

Secured

Security

guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and

(c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

921 Days
from the
Deemed
Date of
Allotment

Market
Linked

Amount

(InRs.)

1,98,83,256

Date of Redemption Date Credit

Allotment

09-05-2019

/ Schedule

15-11-2021

Rating

CARE -
CARE PP-
MLD AA
(SO)
Positive

Secured /
Unsecured

Secured

Security

Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and

(c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

920 Days
from the
Deemed
Date of
Allotment

Market
Linked

Amount

(InRs.)

2,42,00,000

Date of Redemption Date Credit

Allotment

10-05-2019

/ Schedule

15-11-2021

Rating

CARE PP-
MLD AA
(SO)
Positive

Secured /
Unsecured

Secured

Security

Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and

(c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

1215 Days
from the
Deemed
Date of
Allotment

Market
Linked

Amount

(InRs.)

78,00,000

Date of Redemption Date Credit

Allotment

10-05-2019

/ Schedule

06-09-2022

Rating

CARE PP-
MLD AA
(SO)
Positive

Secured /
Unsecured

Secured

Security

the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and

(c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon
of Maturity

2625 Days Market
from the Linked
Deemed

Date of

Allotment

Amount

(InRs.)

74,00,000

Date of Redemption Date Credit
/ Schedule

Allotment

10-05-2019

17-07-2026

Secured /
Rating Unsecured
CARE PP- | Secured
MLD AA
(SO)
Positive

Security

cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and

(c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
time.
1205 Days Market 2,80,00,000 20-05-2019 06-09-2022 CRISIL Secured (a) a pari-
from the Linked PP-MLD passu
Deemed AAr(SO)/ charge on
Date of Stable immovabl
Allotment e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.
909 Days Market 34,00,000 21-05-2019 15-11-2021 CARE PP-  Secured | (a) a pari-
from the Linked MLD AA passu
Deemed (S0) charge on



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

Date of
Allotment

1204 Days
from the
Deemed
Date of
Allotment

Market
Linked

Amount

(InRs.)

1,11,00,000

Date of Redemption Date Credit

Allotment

21-05-2019

/ Schedule

06-09-2022

Rating

CARE PP-
MLD AA
(SO)

Secured /
Unsecured

Secured

Security

immovabl
e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and

(c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
e
property;
(b)



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

908 Days
from the
Deemed
Date of
Allotment

Market
Linked

Amount

(InRs.)

12,31,00,000

Date of Redemption Date Credit

Allotment

22-05-2019

/ Schedule

15-11-2021

Rating

CARE PP-
MLD AA
(SO)
Positive

Secured /
Unsecured

Secured

Security

hypotheca
tion of the
Security
Receipts;
and

(c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
e
property;
(b)
hypotheca
tion of the
Security
Receipts;



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

901 Days
from the
Deemed
Date of
Allotment

Market
Linked

Amount

(InRs.)

5,78,88,463

Date of Redemption Date Credit

Allotment

29-05-2019

/ Schedule

15-11-2021

Rating

CARE PP-
MLD AA
(SO)
Positive

Secured /
Unsecured

Secured

Security

and

(c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and

(c)
unconditio
nal and



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

1196 Days
from the
Deemed
Date of
Allotment

Market
Linked

Amount

(InRs.)

7,95,95,739

Date of Redemption Date Credit

Allotment

29-05-2019

/ Schedule

06-06-2022

Rating

CARE PP-
MLD AA
(SO)
Positive

Secured /
Unsecured

Secured

Security

irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and

(c)
unconditio
nal and
irrevocabl
e
guarantee
issued by



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

899 Days Market 13,27,78,536 31-05-2019 15-11-2021 CARE PP- | Secured (a) a pari-

from the Linked MLD AA passu

Deemed (S0) charge on

Date of Positive immovabl

Allotment e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

888 Days
from the
Deemed
Date of
Allotment

Market
Linked

Amount

(InRs.)

85,32,800

Date of Redemption Date Credit

Allotment

11-06-2019

/ Schedule

15-11-2021

Rating

CARE PP-
MLD AA
(SO)
Positive

Secured /
Unsecured

Secured

Security

favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and

(c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

1183 Days
from the
Deemed
Date of
Allotment

Market
Linked

Amount

(InRs.)

1,69,50,150

Date of Redemption Date Credit

Allotment

11-06-2019

/ Schedule

06-09-2022

Rating

CARE PP-
MLD AA
(SO)
Positive

Secured /
Unsecured

Secured

Security

for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and

(c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

2593 Days
from the
Deemed
Date of
Allotment

Market
Linked

Amount

(InRs.)

95,21,400

Date of Redemption Date Credit

Allotment

11-06-2019

/ Schedule

17-07-2026

Rating

CARE PP-
MLD AA
(SO)
Positive

Secured /
Unsecured

Secured

Security

holders
Security
cover
under this
issue shall
be 1x
time.

(a) a pari-
passu
charge on
immovabl
e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and

(c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
issue shall
be 1x
time.
3453 Days 9.90% 3,55,85,550 26-Jun-19 08-Dec-28 BWR Secured | (a) a pari-
from the AA+” passu
Deemed Date (SO) charge on
of Allotment (Stable) immovabl
and e
ACUITE property;
AA+ (b)
(Stable) hypotheca
tion of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.
872 Days Market 1,97,27,105 27-Jun-19 15-Nov-21 CARE PP- Secured | (a) a pari-



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

from the Linked MLD AA passu

Deemed Date (SO) charge on

of Allotment Positive immovabl
e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

2577 Days Market 12,74,45,535 27-Jun-19 17-Jul-26 CARE PP-  Secured | (a) a pari-

from the Linked MLD AA passu

Deemed Date (SO) charge on

of Allotment Positive immovabl
e



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

property;
(b)
hypotheca
tion of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

1167 Days Market 10,64,99,248 27-Jun-19 06-Sep-22 CARE PP- | Secured (a) a pari-

from the Linked MLD AA passu

Deemed Date (SO) charge on

of Allotment Positive immovabl
e
property;
(b)
hypotheca
tion of the



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

Security
Receipts;
and
(c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

2575 Days Market 9,99,60,900 29-Jun-19 17-Jul-26 CARE PP- | Secured (a) a pari-

from the Linked MLD AA passu

Deemed Date (SO) charge on

of Allotment Positive immovabl
e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and

(c)



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

870 Days Market 69,64,945 29-Jun-19 15-Nov-21 CARE PP- | Secured (a) a pari-

from the Linked MLD AA passu

Deemed Date (SO) charge on

of Allotment Positive immovabl
e
property;
(b)
hypotheca
tion of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocabl
e



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(In Rs.)

guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

1155 Days Market 40,058,256 09-Jul-19 06-Sep-22 CARE - Secured | a) a pari-

from the Linked CARE PP- passu

Deemed Date MLD AA - charge on

of Allotment (CE) immovabl

Stable e

property;
(b)
hypotheca
tion of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocabl
e
guarantee
issued by
Edelweiss
Financial



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

10 (ten) years

from the

Deemed Date

of
Allotment.

2% (two
per cent)
per
annum,
payable at
quarterly
rests

Amount

(InRs.)

16,20,00,000

Date
Allotment

23-07-2019

/ Schedule

The Company
shall pay the
principal amount
due and payable
on the
Debentures, on
the last date of
the Debenture
Term.

Early
Redemption
Date: The
Company shall
have the right to
pre-pay the
outstanding
Secured
Obligations in
whole or in part
(without being
required to make
any payment in
the nature of
additional fees,
levies or
charges), by
issuing a prior

of Redemption Date Credit

Rating

CARE -
CARE PP-
MLD AA -
(CE)
Stable

Secured /
Unsecured

Secured

Security

Services
Limited in
favour of
the
Debenture
Trustee
for the
benefit of
the
Debenture
holders
Security
cover
under this
issue shall
be 1x
time.

The
Debentures
shall be
secured by:

Mortgage
over the
Mortgaged
Property to
be created
in terms of
the
Debenture
Trust Deed;
and

Pledge of
the Pledged
SRs in
favour  of
the
Trustee, to
be created
in terms of
the Security
Receipts
Pledge
Agreement



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured
(InRs.)
written notice to
the Debenture
Holders.
Provided, at any
time, if the
Company is
desirous of pre-
paying the
outstanding
Secured
Obligations in
part, it may elect
to make such
pre-payment pro
rata to the
number of
Debentures
outstanding.
480 Days Market 3,99,00,000 25-07-2019 16-11-2020 CARE - Secured (a) a pari-
from the Linked CARE PP- passu
Deemed Date MLD AA - charge on
of Allotment? (CE) immovable
Stable property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour  of
the
Debenture

Trustee for
the benefit



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.R
840 Days Market 10,161,865 29-Jul-19 15-Nov-21 CARE - Secured (a) a pari-
from the Linked CARE PP- passu
Deemed Date MLD AA - charge on
of Allotment (CE) immovable

property;
Stable (b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.R
476 Days Market 53,354,366 29-Jul-19 16-Nov-20 CARE - Secured (a) a pari-
from the Linked CARE PP- passu
Deemed Date MLD AA - charge on
of Allotment (CE) immovable
Stable property;



Asset Reconstruction

@ Edelweiss

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.B
2545 Days Market 50,693,250 29-Jul-19 17-Jul-26 CARE - Secured (a) a pari-
from the Linked CARE PP- passu
Deemed Date MLD AA - charge on
of Allotment (CE) immovable
Stable property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
Financial
Services
Limited in
favour  of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.R
1135 Days Market 21,436,560 29-Jul-19 06-Sep-22 CARE - Secured (a) a pari-
from the Linked CARE PP- passu
Deemed Date MLD AA - charge on
of Allotment (CE) immovable
Stable property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
under this
issue shall
be 1x time.?
2544 Days Market 67,60,950 30-Jul-19 17-Jul-26 CARE - Secured (a) a pari-
from the Linked CARE PP- passu
Deemed Date MLD AA - charge on
of Allotment (CE) immovable
Stable property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.&
1134 Days Market 56,42,700 30-Jul-19 06-Sep-22 CARE - Secured (a) a pari-
from the Linked CARE PP- passu
Deemed Date MLD AA - charge on
of Allotment (CE) immovable
Stable property;
(b)
hypothecati
on of the
Security
Receipts;



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour  of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.&
839 Days Market 1,06,99,600 30-Jul-19 15-Nov-21 CARE - Secured (a) a pari-
from the Linked CARE PP- passu
Deemed Date MLD AA - charge on
of Allotment (CE) immovable
Stable property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour  of
the



Asset Reconstruction

@ Edelweiss

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.?
475 Days Market 2,00,25,600 30-Jul-19 16-Nov-20 CARE - Secured (a) a pari-
from the Linked CARE PP- passu
Deemed Date MLD AA - charge on
of Allotment (CE) immovable
Stable property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour  of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.&
474 Days Market 2,51,87,000 31-Jul-19 16-Nov-20 CARE - Secured (a) a pari-
from the Linked CARE PP- passu



Asset Reconstruction

@ Edelweiss

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
Deemed Date MLD AA - charge on
of Allotment (CE) immovable
Stable property;

(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour  of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.R

2542 Days Market 139,961,172 01-Aug-19 17-Jul-26 CARE - Secured (a) a pari-

from the Linked CARE PP- passu

Deemed Date MLD AA - charge on

of Allotment (CE) immovable

Stable property;

(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.B
1112 Days Market 1,937,592 21-Aug-19 06-Sep-220 CARE PP- Secured (a) a pari-
from the Linked MLD AA - passu
Deemed Date (CE) charge on
of Allotment Stable immovable
property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour  of
the
Debenture
Trustee for
the benefit
of the
Debenture



Asset Reconstruction

@ Edelweiss

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
holders
Security
cover
under this
issue shall
be 1x time.
453 Days Market 16,410,514 21-Aug-19 16-Nov-20F] CARE PP- Secured (a) a pari-
from the Linked MLD AA - passu
Deemed Date (CE) charge on
of Allotment Stable immovable
property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour  of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.
453 Days Market 35,246,750 21-Aug-19 16-Nov-20 CARE PP- | Secured (a) a pari-
from the Linked MLD AA - passu
Deemed Date (CE) charge on
of Allotment Stable immovable
property;
(b)
hypothecati



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.
1112 Days Market 8,515,200 21-Aug-19 06-Sep-22 CARE PP- | Secured (a) a pari-
from the Linked MLD AA - passu
Deemed Date (CE) charge on
of Allotment Stable immovable
property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.
446 Days Market 50,141,833 28-Aug-19 16-Nov-20 CRISIL Secured (a) a pari-
from the Linked PPMLD passu
Deemed Date AAr(SO)/N charge on
of Allotment egative immovable
property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour  of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall



Asset Reconstruction

@ Edelweiss

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
be 1x time.

1105 Days Market 11,034,041 28-Aug-19 06-Sep-22 CRISIL Secured (a) a pari-
from the Linked PPMLD passu
Deemed Date AAr(SO)/N charge on
of Allotment egative immovable
property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour  of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.
810 Days Market 9,920,268 28-Aug-19 15-Nov-21 CRISIL Secured (a) a pari-
from the Linked PPMLD passu
Deemed Date AAr(SO)/N charge on
of Allotment egative immovable
property;
(b)
hypothecati
on of the
Security
Receipts;
and



Asset Reconstruction

@ Edelweiss

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour  of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.
2513 Days Market 27,117,444 30-Aug-19 17-Jul-26 CARE PP- | Secured (a) a pari-
from the Linked MLD AA - passu
Deemed Date (CE) charge on
of Allotment Stable immovable
property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour  of
the
Debenture



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.
444 Days Market 4,542,390 30-Aug-19 16-Nov-20 CARE PP- | Secured (a) a pari-
from the Linked MLD AA - passu
Deemed Date (CE) charge on
of Allotment Stable immovable
property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.
2508 Days Market 99,932,550 04-Sep-19 17-Jul-26 CARE PP- | Secured (a) a pari-
from the Linked MLD AA - passu
Deemed Date (CE) charge on



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

of Allotment Stable immovable
property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour  of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.

1098 Days Market 48,979,464 04-Sep-19 06-Sep-22 CARE PP- | Secured (a) a pari-

from the Linked MLD AA - passu

Deemed Date (CE) charge on

of Allotment Stable immovable
property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
issued by
Edelweiss
Financial
Services
Limited in
favour  of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.
2500 Days Market 5,801,670.00 12-Sep-19 17-Jul-26 CARE PP- | Secured (a) a pari-
from the Linked MLD AA - passu
Deemed Date (CE) charge on
of Allotment Stable immovable
property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour  of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
Security
cover
under this
issue shall
be 1x time.
431 Days Market 2,532,125.00 12-Sep-19 16-Nov-20 CARE PP- | Secured (a) a pari-
from the Linked MLD AA - passu
Deemed Date (CE) charge on
of Allotment Stable immovable
property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour  of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.
1090 Days Market 1,376,220.00 12-Sep-19 06-Sep-22 CARE PP- | Secured (a) a pari-
from the Linked MLD AA - passu
Deemed Date (CE) charge on
of Allotment Stable immovable
property;
(b)
hypothecati
on of the



Asset Reconstruction

@ Edelweiss

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.
416 Days Market 3,72,15,612 27-Sep-19 16-Nov-20 CARE PP- | Secured (a) a pari-
from the Linked MLD AA - passu
Deemed Date (CE) charge on
of Allotment Stable immovable
property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.
1075 Days Market 3,67,01,120 27-Sep-19 06-Sep-22 CARE PP- Secured (a) a pari-
from the Linked MLD AA - passu
Deemed Date (CE) charge on
of Allotment Stable immovable
property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour  of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.



Asset Reconstruction

@ Edelweiss

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
1054 Days Market 99,20,186 18-Oct-19 06-Sep-22 CARE PP- | Secured (a) a pari-
from the Linked MLD AA- passu
Deemed Date (CE) charge on
of Allotment Stable immovable
property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.
395 Days Market 73,61,352 18-Oct-19 16-Nov-20 CARE PP- Secured (a) a pari-
from the Linked MLD AA- passu
Deemed Date (CE) charge on
of Allotment Stable immovable
property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)

unconditio



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.
1043 Days Market 1,99,00,228 29-Oct-19 06-Sep-22F CARE PP- Secured (a) a pari-
from the Linked MLD AA- passu
Deemed Date (CE) charge on
of Allotment Stable immovable
property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour  of
the
Debenture
Trustee for
the benefit



Asset Reconstruction

@ Edelweiss

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.
2452 Days Market 2,14,10,208 30-Oct-19 17-Jul-261 CARE PP- | Secured (a) a pari-
from the Linked MLD AA- passu
Deemed Date (CE) charge on
of Allotment? Stable immovable
property;
(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.
731 Days Market 27,53,250 15-Nov-19 15-Nov-21 CARE PP- Secured (a) a pari-
from the Linked MLD AA- passu
Deemed Date (CE) charge on
of Allotment Stable immovable
property;



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

(b)
hypothecati
on of the
Security
Receipts;
and
(c)
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders
Security
cover
under this
issue shall
be 1x time.

42 months 11.50% 12,50,00,00,000 2-12-2019 1-06-2023 CRISILA+/ | Secured a first

from the Stable ranking

deemed date sole and

of allotment exclusive
charge by
way of
hypothecati
on of the
Hypothecat
ed Assets
by the
Company
pursuant to
the Deed of
Hypothecat
ion;
o a first
ranking
sole and



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

exclusive
charge by
way of
pledge over
the
Pledged
SRs
pursuant to
the
Company
Pledge
Agreement;
and
e any other
Security
Interest as
may be
mutually
agreed
between
the
Company
and the
Secured
Parties.

710 Days from | Market 38,76,250 06-Dec-19 15-Nov-21 CARE PP- Secured The

the Deemed Linked MLD AA- Debentures

Date of (CE) Stable shall be

Allotment secured by
way of a
first pari
passu
mortgage
and
charge over
the
Mortgage
Premises as
defined in
the
Debenture
Trust
Deed; a
charge on
the
receivables
and stock in
trade to the
extent equal



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

1005 Days
from the
Deemed Date
of Allotment

Market
Linked

Amount

(InRs.)

3,19,15,884

Date
Allotment

06-Dec-190

/ Schedule

06-Sep-220

of Redemption Date Credit

Rating

CARE PP-
MLD AA-
(CE) Stable

Secured /
Unsecured

Secured

Security

to

the principal
and interest
amounts of
the
Debentures
outstanding
atany
point of
time and
the
uncondition
al and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited, the
Holding
Company
guarantee
in

favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders as

a security
for the Debt
in relation
to the
Debentures.l
The
Debentures
shall be
secured by
way of a
first pari
passu
mortgage
and

charge over
the
Mortgage



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
Premises as
defined in
the
Debenture
Trust
Deed; a
charge on
the
receivables
and stock in
trade to the
extent equal
to
the principal
and interest
amounts of
the
Debentures
outstanding
atany
point of
time and
the
uncondition
al and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited, the
Holding
Company
guarantee
in
favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders as
a security
for the Debt
in relation
to the
Debentures.?



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security

of Maturity Allotment  /Schedule Rating Unsecured

456 Days from

the Deemed
Date of
Allotmentf

23,00,00,000

CARE PP-
MLD AA-
(CE) Stable

The
debentures
shall be
secured by

way of a
pari passu
mortgage
and

charge over
the
Mortgaged
Premises as
defined in
the
debenture
trust

deed; pari
passu
charge on
the SRs
and/or
Receivables
and Stock in
Trade

(as defined
Trust deed
and as may
be mutually
agreed with
Trustee
from

time to
time) to the
extent equal
to the
principal
and interest
amounts of
the
Debentures
outstanding
at any point
of time; and
the
uncondition
al

and
irrevocable
guarantee



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

issued by
Edelweiss
Financial
Services
Limited,
the Holding
Company
guarantee
in favour of
the
Debenture
Trustee for
the
benefit of
the
Debenture
holders as a
security for
the Debt in
relation to
the
Debentures.?l

456 Days from | Market 23,00,00,000 12-Dec-190 12-Mar-21 CARE PP- Secured The

the Deemed Linked MLD AA- debentures

Date of (CE) shall be

Allotment secured by
way of a
pari passu
mortgage
and
charge over
the
Mortgaged
Premises as
defined in
the
debenture
trust
deed; pari
passu
charge on
the SRs
and/or
Receivables
and Stock in
Trade
(as defined
Trust deed
and as may



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

2408 Days
from the
Deemed Date
of Allotment

Market
Linked

Amount

(InRs.)

84,96,420

Date
Allotment

13-Dec-19H

of Redemption Date Credit

/ Schedule

17-Jul-26

Rating

CARE PP-
MLD AA-
(CE)

Secured /
Unsecured

Secured

Security

be mutually
agreed with
Trustee
from

time to
time) to the
extent equal
to the
principal
and interest
amounts of
the
Debentures
outstanding
at any point
of time; and
the
uncondition
al

and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited,

the Holding
Company
guarantee
in favour of
the
Debenture
Trustee for
the

benefit of
the
Debenture
holders as a
security for
the Debt in
relation to
the
Debentures.l
The
debentures
shall be
secured by
way of a



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
pari passu
mortgage
and
charge over
the
Mortgaged
Premises as
defined in
the
debenture
trust
deed; pari
passu
charge on
the SRs
and/or
Receivables
and Stock in
Trade
(as defined
Trust deed
and as may
be mutually
agreed with
Trustee
from
time to
time) to the
extent equal
to the
principal
and interest
amounts of
the
Debentures
outstanding
at any point
of time; and
the
uncondition
al
and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited,



O

Edelweiss

Asset Reconstruction

Tenor / Period Coupon

of Maturity

3241 Days
from the
Deemed Date
of Allotment

Market
Linked

Amount

(InRs.)

5,05,45,800

Date
Allotment

24-)an-2020

/ Schedule

08-Dec-2028

of Redemption Date Credit

Rating

BWR AA
(CE)
(Negative)
(pronounc
ed as BWR
Double A
(CE) rating
with
Negative
outlook

ACUITE
AA+
(Negative)
(pronounc
ed as
ACUITE
Double A
Negative)
rating
with
stable
rating
outlook

Secured /
Unsecured

Secured

Security

the Holding
Company
guarantee
in favour of
the
Debenture
Trustee for
the

benefit of
the
Debenture
holders as a
security for
the Debt in
relation to
the
Debentures
The
debentures
shall be
secured by
way of a
pari passu
mortgage
and charge
over the
Mortgaged
Premises as
defined in
the
debenture
trust deed;
pari

passu
charge on
the SRs
and/or
Receivables
and Stock
in Trade (as
defined
Trust deed
and as may
be mutually
agreed with
Trustee
from time



@ Edelweiss

Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)

to time) to
the extent
equal to
the
principal
and
interest
amounts of
the
Debentures
outstandin
g at any
point of
time; and
the
unconditio
nal and
irrevocable
guarantee
issued by
Edelweiss
Financial
Services
Limited,
the Holding
Company
guarantee
in favour of
the
Debenture
Trustee for
the benefit
of the
Debenture
holders as a
security for
the Debt in
relation to
the
Debentur
es.

3646 Days Market 533,00,000 31-Jan-2020 24-Jan-30 CARE PP- Secured The

from the Linked MLD AA- debentures

Deemed Date (CE) Stable shall be

of Allotment® [(pronoun secured by

ced as way of a
CARE PP- pari passu
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Asset Reconstruction

Tenor / Period Coupon

of Maturity

Amount

(InRs.)

Date
Allotment

of Redemption Date Credit

/ Schedule

Rating

MLD
Double A
Minus
(Credit
Enhancem
ent);
Outlook:
Stable]

Secured /
Unsecured

Security

mortgage
and

charge over
the
Mortgaged
Premises as
defined in
the
debenture
trust

deed; pari
passu
charge on
the SRs
and/or
Receivables
and Stock
in Trade

(as defined
Trust deed
and as may
be mutually
agreed with
Trustee
from

time to
time) to the
extent
equal to
the
principal
and
interest
amounts of
the
Debentures
outstandin
g at any
point of
time; and
the
unconditio
nal

and
irrevocable
guarantee
issued by
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Asset Reconstruction

Tenor / Period Coupon Amount Date of Redemption Date Credit Secured / Security
of Maturity Allotment  /Schedule Rating Unsecured

(InRs.)
Edelweiss
Financial
Services
Limited,
the Holding
Company
guarantee
in favour of
the
Debenture
Trustee for
the
benefit of
the
Debenture
holders as a
security for
the Debt in
relation to
the
Debentures
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Asset Reconstruction

ANNEXURE C - THE RATING RATIONALE / LETTER ADOPTED / ISSUED BY THE CREDIT RATING AGENCY
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Asset Reconstruction

ANNEXURE D - CONSENT LETTER FROM TRUSTEE



@ Edelweiss

Asset Reconstruction

ANNEXURE E - ILLUSTRATION OF CASH FLOWS

Please refer Summary Term Sheet.



Asset Reconstruction

@ Edelweiss

ANNEXURE F - THE NUMBER OF PERSONS TO WHOM ALLOTMENT ON PRIVATE PLACEMENT / RIGHTS ISSUE HAS ALREADY
BEEN MADE DURING THE CALENDAR YEAR, IN TERMS OF NUMBER OF SECURITIES AS WELL AS PRICE

Type of Securities Number of Number of Price per Security | Basis of Allotment
Persons Securities (In Rs.)
Non-Convertible Debentures One 50 10,00,000 Preferential basis

Non-Convertible Debentures One 533 1,00,000 Preferential basis
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: CHALLAN

MTR Form Number-6
. GRN  MH001247038201820M |BARCODE NHNIIMIENANKIIRUANEENIER | Date 07/05/2019-11:42:54 | Form 1D
Department  Inspecior General Of Registration ' Payer Detalls
Registration Fee TAX ID {if Any)
Type of Payment Ordinary Collections IGR
PAN No.(If Applicable) | AABCES312K
! Office Name ULH4_ULHASNAG4 BADLAPUR JT SUB REG Full Nama EDELWEISS ASSET RECONSTRUCTION
. Location THANE COMPANY LIMITED
Year - 2018-2020 One Time Flat/Block No. FLAT NO B/04
Account Head Detalls Amount in Rs. | Pramises/Building
(030063301 Amount of Tax 300K.00 | Road/Strest SURVEY NO 87 KULGAON
ArealLocallty THANE
Town/Clty/District
PIN 4 2 1 5 0 3.
Remarks (H Any)

SecondPartyName=IDBI Trusteaship Services Limited~

I.BAR
S92 e | W

Amount In THLTho‘?sandRupees nly C/? j

s

Total 30,000.00 | Words

- Payment Details BANK OF MAHARASHTRA FOR USE IN RECEIVING BANK

Chequs-DD Details Bank CIN |Ref.No. |02300042019050734847| 191275750592
Cheque/DD No. Bank Date |RBI Date |07/05/2019-16:37:34 | Not Verified with RBI
Name of Bank : Bank-Branch BANK OF MAHARASHTRA
Name of Bfanch Scroll No. , Date 90508 , 08/05/2019
NOTEN This challan Is valld for document to be registered in Sub Reglstrar office only. Not valid for unreglstégéll, _,; fig) 9021335459
g&gwﬁa&sm ﬁ%mm@ﬂmm&.wam =G|
s

. 0 v

Page 1/7 Print Date 08-05-2019 02:31:19
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CHALLAN
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Challan Defac

MTR Form Number-6
GRN  MH001204254201920M |BARcODE B IEIEARMINNINANHIN INRIE B | Date 06/05/2019.12:08:32 | Form [
Department  Inspector General Of Registration Payer Details
MNon-Judicial Stamps 705 TAX D (ifiAry)
Type of Payment Duty on doc Voluntarily brought for Adjud IGR RoM
PAN No.{if Applicable) | AABCES312K
Office Name THD_JT DIST REGISTRAR THANE RURAL Full Name EDELWEISS ASSET RECONSTRCUTION
Location THANE COMPANY LIMITED
Year 2019-2020 Ons Time Flat/Block No. FLAT NO B/o4
Account Head Details Amount In Rs, | Premises/Building
0030051701 Amount of Tax 2002500.00 | Road/Street SURVEY NO 87
ArealLocality KULGAON THANE
. Town/Clty/District
PIN 4 12 |1 101} 3
Remarks (If Any)
ADJ FILE NO 33412019 T 7 5. 2 T
Cedio |R09R
i S,
Amount In | Twenty Lakh Two Thousand Five Hundred Rupees Only
20,02,500.00 | Words
- | Payment Detalls BANK OF MAHARASHTRA FOR USE IN RECEIVING BANK
. Cheque-DD Details Bank CIN | Ref. No. 02300042019050734879| 191275760560
Cheque/DD No. Bank Date | REIDate |07/05/2019-16:48:07 08/05/2019
Name of Bank Bank-Branch BANKOF MAHARASHTRA
Name of Branch .
8291141087

AT T 9]

Sr. No. Defacement No. Defacement E\atqg_i " 2l Defacement Amount
1 0000884825201920 18/05/2019-12:55:15 | 2002500.00
Total Defacement Amougt 20,02,500,00

e

Page 1/1
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Print Date 15-05-2019 12:55:34
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DEBENTURE TRUST DEED

- t
This Debenture Trust Deed made at BQL\“Q@ WY this 1O

S| 2019

BETWEEN

EDELWEISS ASSET RECONSTRUCTION COMPANY LIMITED, a company
incorporated under the provisions of the Companies Act, 1956 (1 of 1956) with Corporate
Identity Number - U67100MH2007PLC174759 and having its Registered Office at Edelweiss
House, Off CS.T. Road, Kalina, Mumbai - 400 098 (hereinafter referred to as the
“Company”, which expression shall, unless repugnant to the context or meaning thereof,
deem to include its successors and permitted assigns); of the ONE PART

- =i 5

AND %1

SBICAP TRUSTEE COMPANY LIMITED, a company under ‘the Companies Act, 2013
with corporate identity number U65991MH2005P1.C158386 and Permanent Account No.
AAJCSB105] and having its registered office at 202, Maker Tower - ‘E’, Cuffe Parade,
Colaba, Mumbai 400 005 and also having office at Apeejay House, 6th Floor, 3, Dinshaw
Waccha Road, Churchgate, Mumbai - 400020, (hereinafter referred to as the “Trustee”
which expression shall, unless excluded by or repugnant to the context or meaning thereof,
include the Trustee or the Trustee for the fi ing hereof) of the OTHER PART.




WHEREAS: -

1. The authorised, issued, subscribed and paid-up capital of the Company as on |
December 31, 2018 is as follows: '

Particulars ' Amount
_ SIS (Rs)

1] AUTHORISED: -~ - - _ - _ . .
50,00,00,000-Equity Shares of Rs.10/- each | 5,00,00,00,000
25,00,00,000 Preference Shares of Rs.10/- each - | 2,50,00,00,000
Total . | 750,00,00,000 )

2] ISSUED, SUBSCRIBED AND PAID UP:
“W%Shares of Rs.10/- each fully paid-up 2,10,52,63,160

Wrefer" nce Shares of Rs.10 each 332,000,000

Ry I — _ 2,437,263,160
SUGY E a R

pany,’ s pvable property is subject to existing encumbrances created for
i of/NCDs, as more particularly described in the Sixth Schedule
hereunder written, and the Company is absolutely seized and possessed of or
otherwise well and sufficiently entitled, -inter alis, to the Mortgaged Premises
(as defined below) and more particularly described in. the First Schedule hereund
written. : ' '

3. The Company is inter alia absolutely seized and possessed of or otherwise
sufficiently entitled to the Receivables and Stock in trade and/or SRs (
below) and more particularly described in the Second Schedule hereunder
from all encumbrances. '

4. With a view to meet the requirements of funds to carry on its normal by r: 2 4’__
operations, investments and other general corporate purposes, the Company “Ras (urs
pursuant to: —

(i)  the resolution of the Board of Directors passed at their Meeting held on May 2,
eEanthorizing the issue of NCDs; -
its shareholders in terms of the resolution passed under Section
RpRRies Act, 2013 and the Companies (Prospectus and Allotment of
Ry 014 (as amended from time to time) and all other provisions,
Fe gpompanies Act, 2013 (including any modification(s) or
cxf) taken in the General Meeting of the Company held on
oladdl / proposed to issue Debentures on private placement basis,
agnount not exceeding Rs. 8000 Crores.

: fSecurities Regulations, and the provisions of the Companies Act,

dny is required to appoint a debenture trustee for the benefit of the
Debenture Holder and accordingly the Company has approached SBICAP Trustee -
Company Limited to act as the debenture trustee for the Debenture Holder and i
SBICAP Trustee Company Limited has agreed to act as the Debenture Trustee for the
Debenture Holder. In this regard, the Company has obtained the Debenture Trustee’s
consent to act as the debenture trustee and has appointed the Debenture Trustee

pursuant to a Debenture Trustee Agreement dated February 4, 2019 for appointment ‘
of the Debenture Trustee. L




1.

1.1

The Debentures have been/shall be issued in accordance with the terms and
conditions contained in the respective Information Memorandum/Disclosure
Document(s)/ Private Placement Offer Letter/Offer Document [hereinafter referred to
as Disclosure Document(s)]. All Debentures shall be redeemed by or before respective
Redemption Dates and in accordance with the applicable terms and conditions
contained in the respective Disclosure Document(s). All the Debentureholders shall
rank as secured creditors of the Company and the security created under this Deed
shall secure all the Debentures on a pari passu basis only to the extent equal to the
principal and interest amounts of the Debentures outstanding at any point of time .

In accordance with the terms of iésue, the Debentures, if reqy‘iiéﬁ, !_-, %
the Wholesale Debt Market segment of BSE Limited or any ot} er. Exchanta

terms contained in the Disclosure Document. =
240 [ R09R

One of the terms of the issue of the Debentures is that the paygnent &ad due fii ge”

of the Debt shall be secured by:
(a) a pari-passu charge on immovable property;
(b) charge on SRs and/or Receivables and Stock in Trade (as defined below); and

(c) Corporate Guarantee.

In terms of the issue of the Debentures, the Company and the Trustee have agreed that

the mortgage and the charge on the Mortgaged Premises would be by way of a legal

mortgage by way of a registered Debenture Trust Deed being these presents.

e provisions of the Urban Land (Ceiling and Regulation) Act, 1976 (since repealed)
e not applicable to the Mortgaged Premises.

THIS INDENTURE WITNESSETH AND IT IS HEREBY MUTUALLY AGREED

fﬁ DECLARED BY AND BETWEEN THE PAR TIES HERETO AS UNDER:

DEFINITIONS AND INTREPRETATION
DEFINITIONS

In these presents unless there is anything in the subject or context inconsistent
therewith, the expressions listed below shall have the following meanings:

(i) “Act” means the Companies Act, 2013 and, wherever app]icable, the rules
framed there under and any statutory modification or re-enactment thereof
in force from time to time; :

(ii) “Applicable Law” means any statute, national, state, provincial, local,
municipal, foreign, international, multinational or other law, treaty, code,
regulation, ordinance, rule, judgment, order, decree, bye-law, approval of
any Governmental Authority, directive, guidelif QR
other governmental restricion or any sigf
determination by, or any interpretation og/a¥ :

eooi [/ AT
of law of any of the foregoing by anyy/3hgernmy
jurisdiction over the matter in question, {ihether in
this Deed or at any time thereafter; dhd ¥
-'i B p
B &

Wwin .
(iii) “Business Day” means a day (other ﬂlanz‘a%atulﬁuy )
banks are open for general business in mbafs ;
payment in any other city, such city; '

(iv)



v}y “Corporate Guarantee” chall mean the irrevocable and unconditional
. corporate guarantee provided by Edelweiss Financial Services Limited in
favour of the Debenture Trustee for the benefit of the Debenture Holders as -
a security for the Debt in relation to the Debentures and interest thereon.

(vi) “Debentures” means redeemable, secured, non convertible debentures
where issuances are permitted maximum upto 1000,00,00,000/-(Rupees One
thousand Crores Only) as consented by the Debenture Trustees;

(vi) “Debentureholders” or “Holders of Debentures” means the persons who
c are, for the time being and from time to time, the holders of the Debentures .
and, who are entered in the Register of Debentureholders as the holders of
the Debentures, where such Debentures are held in physical form, or whose
- o T pamesappear in the Register of Beneficial Owners, where such Debentures

.

R :_??"z’u:e held in dematerialised form, and “Debentureholder” means each such

3‘6(3 2 ¢p | QOBREW

& {viii Qé’Debt" means all present and future moneys, debts and liabilities due,
e emimg” or incurred from time to time by the Company to any
Debentureholder or the Trustee under or in connection with this Deed
(in each case, whether alone or jointly, or jointly and severally, with any
other person, whether actually or contingently, and whether as principal,
surety or otherwise) including for the repayment/ redemption of the
principal amount of the Debentures, Interest, additional interest in c%
default (where applicable), remuneration of the Trustee and all/ GS‘ por
charges, expenses and other monies payable by the Company is r '/u q\égﬁﬁ -

the Debentures; ! /-%
}‘.. I
(ix) “Deed” or “Indenture” means this debenture trust deed together ts h.:
Schedules; : e g
{x) “Deed of Guarantee” shall mean the irrevocable and uncon \

corporate guarantee including addendum or supplementary deeds , if
executed by Edelweiss Financial Services Limited in favour of the

Deheaes stee for'the ber.leﬁt of the Debenture Holders as a security for
@ Debt in relation to the Debentures.

lotment” means the date of Allotment mentioned in
ocument(s);

* shall mean the account of the Company designated
pal amount of the Debentures on redemption thereof
Date(s) and interest payable thereon on the interest

(xiii)  “Early Redemption Date” means a date when the Debentures are required
to be redeemed pursuant to a Mandatory Redemption Event or an option as
per the terms of the Disclosure Document(s) or upon the occurrence of an
@ent c}f Defaul;

-




(xivy ~ “Encumbrances” means any mortgage, pledge, equitable interest,
assignment by way of security, conditional sales confract, hypothecation,

"~ right of other persons, claim, security interest, encumbrance, title defect, title
retention agreement, voting trust agreement, interest, option, lien, charge,
s, commitment, restriction or limitation of any nature whatsoever, including

restriction on use, voting rights, transfer, receipt of income or exercise of any
.- other attribute of ownership, right of set-off, any arrangement (for the
purpose of, or which has the effect of, granting security), or any other

Security Interest of any kind whatsoever, or an)b—ag:amnen.L_uEbﬂ;b.e.R
conditional or otherwise, to create any of the same; o R.oT. 3

(xv) “Event of Default” shall have the meaning as is atjributkd 49 sa R[N
Clause 11 hereof;

| —20C {59
{(xviy  “Existing Charge Holder” with respect to the immovable property means
any debenture holders of any previous series entitled on pari passu basis

{xviiy  “Financial Covenants and Conditions” means covenants and conditions on

the part of the Company to be observed and performed as set out in the

. Third Schedule hereunder written and as the same may, from time to time,
be modified in accordance with these presents;

“GAAP” means generally accepted accounting principles, standards and
practices in India;

“Guarantor” means Edelweiss Financial Services Limited, a Company
established under the laws of India with corporate identity number
L99999MH1995PLC094641 and having its registered office at Edelweiss
House, Off. C.S.T. Road, Kalina, Mumbai ~ 400 098;

“Governmental Approval” means any authorization, approval, consent,
licence or permit required from any Governmental Authority;

“Governmental Authority” means any:

. (a) government (central, federal, state or otherwise) or sovereign

. state;

(b} any governmental agency, semi-governmentg
judicial or administrative entity, departmgfggs
political subdivision thereof; |

© international organization, agency or aWthority,

(d)  including, without limitation, any stg'
regulatory organization, established undemar W o

o B o

(i) “Information Memorandum/ Disclosure < 1D0wein®g
Document/Private Placement Offer Letter” means an Information
; memorandum / disclosure document(s} issued by the Company under the
- Act, Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008, as amended from time to time (“the

Regulations”),others relevant circulars issued by RBI and SEBI and pursuant

to the format prescribed under Companies Act, 2013 and its rules for the

issue of the Debentures in tranches and inter-alia containing the main terms

and conditions of the Debentures as prescribed under the provisions of

- Schedule I of the Regulations and shall include the information




(xxiii)  “INR” or “Rs.” or “Rupees” means the lawful currency of the Republic of
India; '

(xxiv)  “Interest” means interest payable on the Debentures as per the terms
contained in the respective Disclosure Documents;

(xxv)  “Majority Debentureholders” means such number of Debentureholders
holding 75% of the nominal value of the then outstanding Debentures;

(xxvi}  “Material Adverse Effect” means a material adverse effect on or material
adverse change in: .

thé business activities, financial condition and credit standing of
the Company;

the international or domestic money, bank, foreign exchange and
capital markets, or in the debt syndication market;

the socio-political and economic situation of India (including as a
result of hostilities along the borders of the Republic of India) or
any event, whether domestic or international; .

(ovii)  “Meeting of the Debentureholders” means a meeting of the
Debentureholders, duly called, convened and held in accordance mﬂ%
provisions set out in the Fifth Schedule hereunder written; _;‘ 2 3

(oxviii)  Mortgaged Premises” means the immovable properties owneg' ]
Company as more particularly described in the First Schedule Kel
written;

(xix)  “NSDL” means the National Securities Depository Limited;

(ox)  “Power of Sale” shall have the same meaning as is attributed to such f e |,
in Clause 13 hereof; '

{tipal and interest or any other charges as per the terms
n the Debentures outstanding at any point of time, and
hat such accounts receivables and Stock in trade are

means (a) the date(s) specified in the Disclosure

: 6r (b) an Early Redemption Date on which the nominal amount

-« of the Debentures or any of the Debentures is to be paid by the Company to
the Debentureholders;

(oodii)  “Register of Beneficial Owners” means the register of beneficial owners of
the Debentures entitled to receive Interest on the Debentures maintained in
the records of any depository duly registered with SEBI;

(oxiv)  “Register of Debentureholders” means the register maintained by the
Company at its registered office and containing the names of the
Debentureholders entitled to receive Interest on the Debentures; -




(ooxv)  “Scheduled Bank” means a bank which has been included in the second
schedule of Reserve Bank of India Act, 1934;

(oovi)  “SEBI” means the Secur_i_j:ies and E:_(_C_hange Board of India;

(ovii)  “Security” means all the Secuﬁty Interest and rights created or to be created
in terms of this Deed or any Security Document;

. TR
{ooeviit) “Security Documents” means the following: L e
) (a)  this Deed; I09R
: (b) the Corporate Guarantee; and %
(0) any other security document entered ipto ime té«,&me fo
creation of any Security for the benefit o oiders,

(oxxix)  “Security Interest” means (i) any mortgage, charge (whether fixed or
floating), pledge, lien, hypothecation, assignment, deed of trust, security
interest or other encumbrance of any kind securing, or conferring any
priority of payment in respect of, any obligation of any Person, including
without limitation any right granted by a transaction which, in legal terms,
. is not the granting of security but which has an economic or financial effect

similar to the granting of security under Applicable Law, (if) any voting
agreement, interest, option, right of first offer, refusal or transfer restriction
in favour of any Person, and/or (iii) any adverse claim as to title, possession
Or use;

“SRs” (SRs) shall mean the SRs as defined under Section 2(1)(zg) of the
Securitisation and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 (as may be amended from time to time).

“Special Request” means a request in writing made by such number of
Debentureholders representing not less that 75% of the nominal value of the
then outstanding Debentures ;

{xlii) “Special Resolution” has the meaning ascribed to the term in paragraph 23
of the Fifth Schedule hereunder written;
. {xliii)

“Transaction Documents” means:
(a) this Indenture;
(b) any other document that may be designated as a transaction

document by the Trustee, and
() the documents as stated in the DISCIOSIII‘ TRy

(xtiv)  “Trust Properties” means collectively the/f8 ;
Receivables and Stock in trade and / or SRs 48

1.2 INTERPRETATION

- (i) Words denoting smgular number only s and
vice-versa. d ,3 4
S M . ‘l-‘
(ii)  Words denoting one gender only. shaIl include the D" g I.
(i) References to'a person or “Persen” (or to a word importing a person)

- shall be Construed s0.a8 to mclude




(v)

(vi)

(vii)

(viii)

(ix}

(xi)

(a) individual, sole proprietorship firm, partnership firm, limited
liability partership, trust, joint venture, company, corporation,
body corporate, unincorporated body, association, organisation,
any Governmental Agency or other entity or organisation
(whether or not in each case having separate legal personality);

(b)  that person’s successors in title, executors and permitted
transferees and permitted assignees; and

{c) references to a person’s representatives shall be to its officers,
employees, legal or other professional advisers, sub-contractors,
agents, attorneys and other duly authorised representatives.

ds and expressions defined in the Financial Covenants and Conditions
where used in these presents, have the same meanings save where

m meaning would render the same inconsistent with the definitions in
this Clause.

The recitals and schedules shall constitute an integral and operative part of
this Deed.

Unless otherwise specified, whenever any payment to be made or action to
be taken under this Deed, is required to be made or taken on a day oth,
than a Business Day, such payment shall be made or action be taken
next Business Day.

Reference to any document includes an amendment or supplems
replacement or novation of, that document, but disregard

amendment, supplement, replacement or novation made in brea
Deed.

Reference to an “amendment” includes a supplement, modificatid
novation, replacement or re-enactment and “amended” is to be construed
accordingly.

All references in these presents to any provision of any statute shall be
deemed also to refer to the statute, modification or re-enactment thereof or
any statutory rule, order or regulation made thereunder or under such re-
enactment.

All references in these presents to Schedules, Clauses, Sub-Clauses,
Paragraphs or Sub-paragraphs shall be construed as reference respectively
to the Schedules, Clauses, Sub-clauses, Paragraphs and Sub-paragraphs of
these presents.

The provisions:contained in the Schedules hereunder written shall have
_effectin the manner as if they were specifically herein set forth.




(xii)  The provisions contained in this Deed shall be read in conjunction with the
provisions contained in the Disclosure Document{(s) and it is specifically
agreed between the Trustee and the Company that in case of any
repugnancy, inconsistency or where there is a conflict between the
conditions as are stipulated in the Disclosure Document{s) on one hand and
the provisions contained in this Deed on the other, the provisions contained
in the Disclosure Document(s) shall prevail over and override the
provisions of this Deed for all intents and purposes excluding as set out in
the second proviso of Clause 2.2 of this Deed. This shall include the
amended Disclosure Document(s), in case where Disclosure Document(s)
needs to be amended which is necessitated by change in laws and/or
changes that are not prejucial to the interest of Debentureholders. For the
payment mechanism, second proviso of Clause 2.2 of this Deed would
prevail over any other transaction document in the event of any
inconsistency. -

T
2. AMOUNT OF DEBENTURES, PURPOSE AND iCOVEg

PRINCIPAL AND INTEREST T
202 | O

21  Amount of Debentures: The Debentures constituted agd to ®¢ySsued hé;@\der
would be secured, redeemable, non convertible deben

permitted maximum upto 1000, 00, 00,000/-(Rupees One Thousand Crores Only) as
consented by the Debenture Trustees;

ovenanttopay:  The Company covenants with the Trustee that it shall pay to
Debentureholders the principal amount of the Debentures on redemptlon thereof

# aforesaid to or to the order of or for the account of the Trustee at Mumbai and such
payment shall be deemed to be in protanto satisfaction of the aforesaid covenant of
the Company to make such payments to the Debentureholders.

Provided further that if mutually agreed between the Company and the Debenture
Holders, the Company may deposit the requisite funds in the Designated Account
on T-1 date (T being the coupon payment date, scheduled. principal redemption
date, Put/Call option settlement date or redemption date under an early
redemption/ acceleration event). If the Company does not dep051t the requisite
funds in the Designated Account on any T-1 date (as mentioned above) the
Guarantor would be obhgated to dep051t the shortfall amount in the: De51gnated

Guarantor.

2.3  Purpose: The funds raised by the issue of fhe Debentur
Company to meet its requirements of funds to carry on j
general corporate and investments purposes in complianggy
Applicable Law and as defined in the Disclosure Documen

24 Payment of Interest

(a) The Company shall pay Interest as per the terms contained in respective
Disclosure Document(s).

() At the time of redemption of the Debentures on a Redemption Date, the
Compa.ny shall pay the Debentureholders the unpaid Interest on such
sbentures, accrued upto the Redemption Date.




{c) Interest and all other charges shall accrue from day to day and shall be
computed on the basis of a 365 days’ year, and the actual number of days .
elapsed except in case of leap years, where the Interest and all other charges
shall accrue from day to day computed on the basis of 366 days’ year and the
actual number of days elapsed.

(d) Any payments to be made to the Debentureholders, including payment of

o Interest, payment upon redemption, shall be made by the Company by
p - -;’ Q chique, pay order, other normal banking channels like using the services of
- ) ".’F * o elettronic clearing services (ECS), real time gross settlement (RTGS), direct .

cC : QQQQ cre it or national electronic fund transfer (NEFT) into such bank account of a
RS2 l epenturcholder as may be notified to the Company by such
Ao 9 H l L@ D‘) epentureholder or the Trustee (acting on behalf of the Debentureholder).

The Company shall also pay liquidated damages at a rate of 2% per annum
("Default Interest”) on the amount in respect of which a default has been committed
in the event the Company fails to pay any principal amount on the Debentures or
any Interest, as the case may be, payable when due and payable. The liquidated
damages shall be computed from the due date of payment of the amounts due and
payable by the Company till the date of actual payment thereof. These liquidated
damages shall be payable in addition to the amounts due and payable in respef;t;ﬂ&:
which a default has occurred. vo& Joi

3. LISTING

3.1  Inaccordance with the terms of issue, the Company shall list the Deben
Wholesale Debt Market segment of the BSE Limited or any othe \
(“Exchange”) as per the terms contained in the Disclosure Document. Th
undertakes to obtain approval of the exchange and all other necessary a¥ e
from any other authority and to comply with all laws, rules and regulations NG
be applicable. il

4, FORM OF THE DEBENTURE

4.1 The Debentures, if in physical form, shall be in the form or substantially in the form

R for a minimum of 1(one) Debenture or for such number
g closure Documents.

e Debentures, interest on redemption (inclusive of default
cajf) and all other monies hereby secured shall, between the
10 b es, inter-se, rank pari passu without any preference or

prioﬁtﬁWon account of date of issue or allotment or otherwise;
v 44 The Company has entered into depository arrangements with NSDL and CDSL for
i, the issue of the Debentures in dematerialised form. The Debentureholders who hold .
.. the Debentures in dematerialised form will deal with the same as per the provisions :

* of the Depositories Act, 1996, the regulations thereunder and the rules and bye-laws
of NSDL and CDSL.




45 The Financial Covenants and Conditions shall be binding on the Company, the
Trustee, the Debentureholders and all persons claiming by, through or under any of
them. The Trustee shall be entitled to eénforce the obligations of the Company under
or pursuant to the Fmancial‘-Coyenants and Conditions as if the same were set out
and contained in these presents which shall be read and construed as one document.

- Y )
5. APPOINTMENT OF THE TRUSTEE _ FESAR
’ 51  Appointment of Trustee --QC?_E:CQ QQ"-‘;Q
’ The Company hereby appoints SBICAP Trustee il Trustee

and the Trustee hereby agrees to act as trustee for the benefit of the
Debentureholders and their successors, transferees and assigns and in such trust
capacity, the Trustee agrees and is authorised:

51.1 to execute and deliver the Deed, all other Transaction Documents and all
other documents, agreements, instruments and certificates contemplated by
this Deed or the other Transaction Documents which are to be executed and
delivered by the Trustee or as the Trustee shall deem advisable and in the
best interests of the Debentureholders;

5.1.2  to take whatever action as shall be required to be taken by the Trustee by the
terms and provisions of the Transaction Documents, and subject to the terms
and provisions of this Deed or any other Transaction Documents, to exercise
its rights and perform its duties and obligations under each of the documents,
agreements, instruments and certificates referred to in Clause 5.1.1 above in
such documents, agreements, instruments and certificates; and

subject to the terms and provisions of this Deed and the other Transaction
Documents, to take such other action in connection with the foregoing as the
Debentureholders may from time to time direct.

PROVIDED that before initiating any action or exercising any right or performing
any duty under this Deed or any other agreement, the Trustee shall seek written
instructions from the Majority Debentureholders and only upon receipt of such
instructions shall the Trustee exercise its rights and perform its duties and

. obligations under each of the documents, agreements, instruments and certificates
referred under this Clause 5.1.

6. SECURITY

6.1  The Company hereby creates a pari passu mortgage over the Mortgaged Premises
under this Deed in favour of the Trustee for the benefit g-Babentureholders.

6.2 The Company hereby creates charge on the Recejpffi¥cgmitl Stockyitde and/or
SRs under this Deed in favour of the Trustee for Wbl Eh b Delsy eholders
The Trustee agrees that the Company may, in ite@s4fetiofpmass O\issue of
the Debentures including vary the asset cover gditfijact to kegikais Il x asset
cover equal to the principal and interest payab issugiass gfble law.
provided to some/all of the Debenture Hold 9, after i tee in
writing of such modification in writing. t'\:-

.

6.3  The Guarantor shall execute Corporate Guarantee in fav¥¥sy.

64  The Company shall ensure that the filing of necessary forms for the creation of
- Security under the relevant Security Documents is completed within 30 days or the
permjssible limits from execution of the relevant Security Documen

11




7. GRANT, CONVEY AND TRANSFER

71  For the consideration aforesaid and as security for the redemption and payment of -
the principal amount of the Debentures, interest on redemption, default interest
(where applicable), Trustee's remuneration and all costs, charges, expenses of the
Trustee and all other monies hereby secured or intended to be hereby secured, the
Company doth hereby:

(i) grant, convey, assign, assure and transfer on pari passu charge basis unto the *
Trustee, the Mortgaged Premises, as more particularly described in First
Schedule hereunder written, together with all appurtenants, whether
presently existing or at any time in future existing in, over, upon or to the
aforesaid premises or any part thereof belonging to or appertaining or
usually held, occupied or enjoyed therewith or reputed to belong or be
appurtenant thereto and all the estate, right, title, interest, property, claim
and demand whatsoever of the Company in, to and upon the same to have
and to hold all and singular the aforesaid premises unto and to the use of the
oo Trustee as security upon trust and subject to the powers and provisions
fein declared and contained and concerning the same and subject to the
enant for redemption hereinafter mentioned. /

vided however, that the Company has not given possession ;
rtgaged Premises to the Trustee and has also not agreed to .
Possession of the Mortgaged Premises to the Trustee, except wh
Security herein becomes enforceable in terms of this Deed or the tr
document.;

(i)  creates charge on present and future Receivables and Stock in trade
SRs as are mutually agreed in favour of the Trustee for the benefit of _
Debentureholders free from all Encumbrances, as and by way of a first
priority charge, on and from the date of this Deed, all right, title, interest,
benefits, claims and demands, present and future, whatsoever, of the
Company, in, to, or in respect of, the Receivables and stock in trade and/or -
SRs to have and to hold all and singular all present and future Receivables

7.2 & allcs and S8 fade and/or SRs as on the date hereof are set out in

:z-g equal to the principal and interest or any other
=ues of the Debentures outstanding at any point of

73 gined in Clause 7.2 above, if any Receivables and Stock
2 e Yo < Iu Part A of the Second Schedule hereunder written and
any updatéa“ afgeckee® by the Trustee cease to be accounts receivable and / or
Stock in trade and/or SRs, the Trustee shall be deemed to have a charge on the other
Receivable andStock in trade and/or SRs of the Company without any further act
on the part of the Company or Trustee such that at all times the value of the
Receivables and Stock in trade and/or SRs is equal to the principal and interest or
any other charges as per the terms of the issue of the Debentures outstanding at any
point of time.




74  The Company undertakes that it shall provide to the Trustee (in the form set out in
Part B of the Second Schedule hereunder written) on a quarterly basis, a certificate
specifying an updated list of Receivables and Stock in trade and/or SRs, which
certificate and list certified by a Statutory Auditor /Practicing Chartered
Accountant, subject however to “the ondition that such a certificate shall at Jeast
once in a year be certified by the Statutory Auditor. Further, incase any suitable
equivalent document is produced the above requirement of certificate from the
Statutory Auditor shall be waived off. The updated list of Receivables and Stock in
trade and/or SRs shall be prepared with reference to the last day of each financial
quarter and shall be submitted to the Trustee after the end of such financial quarter.
The Accountant shall also certify that all these Receivables and Stock and/or SRs in
trade are valid, due and payable.

7.5  The Company hereby covenants that the Receivables and Stock in trade and/or SRs
charged hereunder shall not be assigned or securitized without the prior consent of
the Trustee in writing.

8. TERMS OF SECURITY LT .

8.1 Continuing Security

Security created by or pursuant to this Deed is in addition and without
dice to any other security, indemnity or other right or remedy which any
ntureholder or the Trustee may now or hereafter hold or have in connection

exclude or prejudice, or be affected by any other security, right of recourse or other
right whatsoever (or the invalidity thereof) which the Debentureholders or the
Trustee may now or at any time hereafter hold or have (or would apart from this
security hold or have) as regards the Company or any other person in respect of the
Debentures. The Security may be enforced against the Company without first having
recourse to any other rights of the Debentureholders or the Trustee, subject to the
Company’s obligation to create additional security in case of reduction in the
security cover.

8.3 Cumulative Powers

Subject to the terms and conditions of this Deed, fh g ers
on the Trustee and any Receiver appointed heret out
prejudice to their respective general powers undgm App].lca ; be
exercised as often as the Trustee or the Receiver niay,deem § ' -t and
< .
the Trustee may, in connection with the exercise of\ AR ILOT f with
any Person in any ftransaction, scheme or arrany awha @ hd the

Company acknowledges that the powers of the Trustéb% Honisrew B ppointed
hereunder shall in no circumstances whatsoever be suspended,W®td or otherwise
prejudiced by anything other than an express waiver or variation in writing.

8.4 Avoidance of payments

If any amount paid by the Debentureholders in respect of the Debentures is held to
be void or set aside on the liquidation or winding up of the Company or otherwise,
then for the purpose of this Deed such amount shall not be considered to have been




9. ADDITIONAL SECURITY

For the consideration aforesaid, the Company shall within such period as may be -
permitted by the Trustee, furnish to the Trustee additional security, if the Trustee is
of the opinion that during the subsistence of the Debentures, the security for the
Debentures has become inadequate on account required security cover as provided
in the Financial Covenants and Conditions and the Trustee has, accordingly, called
upon the Company to furnish such additional security. In such case, the Company
shall, at its own costs and expenses, furnish to the Trustee such additional security in
form and manner satisfactory to the Trustee as security for the Debentures such that
security cover of at least 1x times is maintained at all times till the maturity of the .
Debentures, and upon creation of such additional security, the same shall vest in the

Trustee subject to all the trusts, provisions and covenants contained in these
presents. The Company shall, at its discretion and as and when required to maintain

an appropriate asset cover, pledge the listed and unlisted equity holdings of the
Company by a pledge agreement in addition to the receivables and stock in trade

and pledge of listed and unlisted equity holdings of the selected Edelweiss group
companies with the Trustees.

10. POWER OF TRUSTEE TO PERMIT THE COMPANY TO DEAL WITH TRUST
PROPERTIES

anyytime before the Security constituted hereunder becomes enforceakhfe,

wh

. wg‘—cr_.‘.

wih
e geuy o
7 € \C’ al~irr; collect, convert, lease, purchase, substitute, exchange, surrender, \{evt
i deal with or exercise any right in respect of all or any of the Trust Properti v

Provided that all property of any description and all monies arising from of =
receivable upon any such dealing as aforesaid and remaining after payment
therefrom of the costs and expenses of and incidental to such dealing shall be and -
become part of the Trust Properties and shall be paid to or vested in or specifically
charged in favour of the Trustee in such manner as the Trustee shall require.

11. EVENTS OF DEFAULT AND REMEDIES

pay, in its discretion, and shall, upon a Special Request or by
[ passed at the meeting of the Debentureholders convened
visions set out in the Fifth Schedule hereunder written, by
=N _ompany declare the principal of and all accrued Interest

P due and payable forthwith and the Security created
¢ enforceable and the Trustee shall have right to enforce
¢ the security has been created pursuant to any Security

(a) to enter upon and take possession of the Trust Properties and other assets of
the Company upon which

(b) to enforce the Security created under the Security Documents subject to the
obligations of the Company in terms of extant RBI Guidelines applicable to
the Company, the SARFAESI Act and other applicable laws as amended for
time to time (jointly and severally referred to as “regulatory framework”).




®

(8)

The Company hereby clarifies that on enforcement of such security interest
created over the SRs, the Trustee are allowed to sell such SRs only to
qualified institutional buyers or to any other person / entity as permitted as
per the extant regulatory fra.m ork,

2 .'.. tas il

It is further clar1f1ed by the Company that in terms of extant regulatory
framework, the Company. is required to hold a minimum specified SRs
(referred to as “Mandatory Contribution”) till the redemption of all the SRs
issued by the Trust of the Company. Therefore, in case of an event of default
under the NCDs, the trustee shall not be entitled to sell such SRs (as they
form part of the Mandatory Contribution) to redeem the NCDs. Upon
redemption of the SRs forming part of mandatory contribution, the trustee
shall be entitled to utilise the receivables from such SRs to redeem NCDs.

Where the Company has subscribed to the SRs in excess of the required
mandatory contribution, the Trustee may enforce the secunty over such
additional SRs and sell the same to a qualified-institutional. r or to any
other person as per the extant reglﬂator?/ framéwd‘rk ifilise | such
proceeds from the sale of the Company’s imvestrient in SRﬁ*Wepa the
holders of the NCDs issued by the Company § L

L. et

2o 109

to borrow or raise money either unsecured o ; I all of
the Trust Properties (either in priority to the charge or otherwise);

to bring, take, arrange, defend, settle, compromise, submit to arbitration and
discontinue any actions, suits or proceedings whatsoever whether civil or
criminal in relation to the Trust Properties or which in any way relate to the
Security created hereunder, to disclaim, abandon, disregard, abrogate or vary
all or any of the outstanding contracts of the Company relating to the Trust
Properties;

to appoint and discharge employees, officers, agents, professionals and others
for the purposes hereof upon such terms as to remuneration or otherwise as
the Trustee may consider fit;

to manage and use any or all of the Trust Properties and to exercise and do
(or permit the Company or any nominee of it to exercise and do) all such
rights and things as the Trustee would be capable of exercising or doing if it
were the absolute beneficial owner of the Trust Properties;

to appoint a nominee director as per the
Regulations, 1993 and Companies Act on tj
Company (hereinafter referred to as the “Noyi
such Nominee Director shall not be liable to 4
hold any quallflcatlon shares, prowded




11.2  Eventof Default

The occurrence of any one of the following events shall constitute an “Event of -
Default”:

(@)  Default is committed in payment of the redemption amount of the
Debentures on a Redemption Date; '

(b)  Two consecutive Default is committed in payment of Interest on a date when
such Interest is due and payable under the terms of the Disclosure Document
and this Deed; .

() Default is committed in the performance or observance of any covenant,
condition or provision contained in these presents and/or the Financial
Covenants and Conditions or any other Transaction Documents (other than
the obligation to pay principal and Interest and redeem the Debentures upon
occurrence of a Mandatory Redemption Event) and except where the

g H-Q Trustee certifies that such default is in their opinion incapable of remedy (in
¥ ch case no notice shall be required), such default continues for 30 days
~ QQ"&Q afte Wntten notice has been given thereof by the Trustee to the Company

requliring the same to be remedied;

{d)  Any indebtedness of the Company for borrowed monies i.e., indebtedness for -

and in respect of monies borrowed or raised (whether or not for cash =
consideration) by whatever means (including acceptances, credits, dep
and leasing) becomes due prior to its stated maturity by reason of de
the terms thereof or any such indebtedness is not paid at its stated

indemnity given by the Company in respect of the indebtedness of '.tr Wed

monies of any person; T aﬂn
A \{‘
(e) Any information given by the Company in the Disclosure Docum 2
reports and other information furnished by the Company or the Guar S

and the representations and warranties given/deemed to have been given by -
the Company or the Guarantor to the Trustee under any Transaction
Document are misleading or incorrect in any material respect;

{f) If there is reasonable apprehension that the Company or the Guarantor is
unable to pay its debts or proceedings for taking it into liquidation, either

\as security under any Security Document are not insured
4k Company;

ises depreciates in value to such an extent that in the
djureholders/ Trustee further security to the satisfaction
ghglders/ Trustee should be given and on advising the
fifect such security has not been given to the Trustee to

(i) If without the prior written approval of the Trustee and the
Debentureholders any assets offered as security under the Security
Documents or part thereof are sold, assigned, securitized, disposed of,
Encumbered or alienated or any of the said assets are removed, pulled down
or demolished;




V)

(k)

@

()

(t)

()

Nk
The Company or the Guarantor has voluntarily or involuntarily become the
subject of proceedings under any bankruptcy or insolvency laws or the
Company or the Guarantor is voluntarily or involuntarily dissolved;

if an order of a Court of competent jurisdiction is made for the winding up of
the Company or the Guarantor otherwise than in pursuance of a scheme of
amalgamation or reconstruction previously approved in writing by the
Trustee and duly carried into effect; :

The Company or the Guarantor is
inability to pay its debts as they ma

" A receiver or a liquidator has been appointed or a]lowed to be appointed of

all or any part of the undertaking of the Company or the Guarantor;

If an attachment or distraint has been levied on the Mortgaged Premises or
any part thereof and/or certificate proceedings have been taken or

- commenced for recovery of any dues from the Company or the Guarantor;

If any extraordinary circumstances have occurred which make it improbable
for the Company to fulifil its obligation under these presents and/or the
Debentures;

The Company or the Guarantor ceases or threatens to cease to carry on its
business or gives notice of its intention to do so;

The Company or the Guarantor is unable to pay its debts within the meaning
of Section 271 of the Act or if the Company is carrying on business at a loss
and it appears to the Trustee that continuation of its business will endanger
the security hereby created;

In the opinion of the Trustee, the security of the Debentureholders is in
jeopardy.

It is certified by an accountant or a firm of accountants appointed by the
Trustee that the liabilities of the Company or the Guarantor exceed its
respectwe assets;

current, pending or threatened and is not di
period as may be mutually agreed between the
the relevant point in time:

(i) to restrain the Company’s or the Guarariyh : ; )
any of the Company’s or the Guarantor '. bkl A

(i)  which the Majority Debentureholders otherwise determine has or if,
adversely determined, could reasonably be expected to have a Material
Adverse Effect,




(v)

The Company without the previous consent in writing of the Trustee makes
or attempts to make any alteration in the provisions of its Memorandum
and/or Articles of Association which might in the opinion of the Trustee
detrimentally affect the interests of the Debentureholder(s) and shall upon
demand by the Trustee refuse or neglect or be unable to rescind such
alteration.

If, the Mortgaged Premises have not been kept insured or depreciate in value
to such an extent that in the opinion of the Trustees further security should be
given and on advising the Company to that effect such security has not been
given to the Trustees to their satisfaction;

Failurg tp provide or maintain the security necessary to maintain the security

. cover refuired under the Disclosure Document,

The Events of Default shall be deemed to include the Events of Default

provided in the Disclosure Document and shall be deemed to be incorporated
herein.

18



11.3  Notification of Event of Default o

- In any Event of Default or any event which after the notice or lapse of time or both,
would constitute an Event of Default has happened the Company shall, forthwith
give notice thereof to the' Debentureholders/Trustee in writing, specifying the
nature of such Event of Default or such event.

114 All expenses incurred by the Trustee/ Debentureholder after an Event of Default has
occurred in connection with the preservation of the Company’s asssets (whetha

of the Trustee’s remuneration, Default Interest, Interest on redemptlon repayment
of principal amount of the Debentures and all other monies payable under the
Debentures and these presents intended to be hereby secured and the Trustee shall
permit the Company, until the happening of one or more of the events upon the
happening of which the security hereby constituted shall become enforceable as
@ herein provided, to hold and enjoy the Trust Properties and to carry on therein and
therewith the business authorised by the Memorandum of Association of the
Company and upon the happening of any such event the Trustee may in its

—_— discretion, and shall, upon a Special Request or by a Special Resolution enter upon
sin; or take possession of and/or receive the rents, profits and income from the Trust
';"a‘.; \Propertles or any of them or any part thereof and subject to and with the rights
~ qonferred on it by Clause 10 hereof may atits discretion and shall, upon request of
By the Debentureholders as mentioned above (subject to the provisions of Section 69 of
% , fthe Transfer of Property Act, 1882) sell, call in, collect and convert into monies the
i 'sa,ﬁ:ne or any part thereof with full power to sell any of the Trust Properties either by
o ,r blic auction or private coniract and either for a lump-sum or a sum payable by

" * finstalments or for a sum onaccount and a mortgage or charge for the balance and
' ‘1 2 with full power upon every such sale to make any special or other stipulations as to
' title or as to the removal of any property which may be sold separately or otherwise
as the Trustee shall think proper and with full power to buy in or rescind or vary
any contract for sale of the Trust Properties or any part thereof and to re-sell the
. same and with full power to compromise and effect compositions and for the
purposes aforesaid or any of them to execute and do all such acts, assurances and

things as they shall think fit.

give written notice of its intention to the Company BUJE
certify, either before or after entry, that in its opinio
the interests of the Debentureholders, or in any case whE

in the case of such power arising by reason of any provision as herein stated the
Company shall, within 7 days of the receipt of a notice, remove, discharge or pay out
any distress, execution or process or fully perform the covenants, conditions or
provisions breached, if capable of being performed, or make good the breach
thereof, or pay adequate compensation for such breach to the satisfaction of the
Trustee and any compensation so paid to the Trustee shall be deemed to be part of
the Trust _ operties.




13.

TRUST OF PROCEEDS OF SALE/REALISATION OUT OF THE TRUST
PROPERTIES

13.1  The Trustee shall hold UPON TRUST the monies, received by it or the Receiver in
respect of the Trust Properties (hereinafter collectively referred to as “the said
monies”) or any part thereof arising out of:

(@) any sale calling in, collection or conversion under the Power of Sale;
(b)  any income, rent or profits arising in respect of the Trust Properties, if
applicable;
(c) any insurance contracts or proceeds or claims paid under any insurance
contract;
e nsation money in respect of any acquisition and requisition or
/ 2 g .1, ¥ natio alisation or takeover of the management of the Company;
HQO ‘ ( a)qﬁq&forc ement of Security created under the Security Documents in accordance
G__aﬁ_ with tilis Deed;
WA 15 e
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() any other realisation whatsoever.

The Trustee shall in the first place, by and out of the said monies reimburs
and pay, retain or discharge all the costs, charges and expenses incurr Pules
collection, conversion or the exercise of the trusts and powers under these résen
including the remuneration of the Trustee and the Receiver, if any, ds tere
provided, and shall apply the residue of the said monies subject to the ngﬁtsé?fihg 5;:%
Debentureholders as may be provided in a separate arrangement to be ent&{edi’mo\ =
between them and the Trustee: Y N

13.2.1 firstly, in or towards payment to the Debentureholders pari passu of all arre

of Interest including Default Interest remaining unpaid on the Debentures
held by them; ‘

13.2.2 secondly, in or towards payment to the Debentureholders pari passu of all
principal amounts owing on the Debentures held by them and whether the said
PringssdsEmaunts shall or shall not then be due and payable;

pgeive the full amount to which they would have been entitled
#T of payment had been observed or any less amount which sum
om the security may be sufficient to pay. '




14. POWER TO ACCUMULATE_PROCEEDS OF SALE

If the amount of the monies at any time apportionable under Clause 13 hereof shall
be less than ten percent of the nominal amount of the Debentures then outstanding,
the Trustee may, at its discretion, invest such monies in any one of the investments
herein authorised with power from time to time at the like discretion to vary such
investments and such investments with the resulting income thereof may be
accumulated until the accumulations together with any other fund for the time being
under the control of the Trustee and available for the purpose _;ha]]_am‘a:m&b-a\sum
sufficient to pay ten percent of the Debentures as shall be~ and}the
accumulations and funds shall be applied in the maIuieIAEQtBsaﬁ

15. NOTICE BEFORE PAYMENT

The Trustee shall give not less than 14 days’ notice to eholders under
Clauses 13 and 14 and after the day so fixed the Debentureholders of each
outstanding Debentures shall be entitled (subject to the provision in Clause 13
hereof) to interest on the balance only (if any) of the principal moneys due on such
Debentures held by them after deducting the amount (if any) payable in respect of
the principal thereof on the day so fixed.

16. MEMORANDUM OF PART SATISFACTION

Upon any payment under Clause 14 or Clause 15 above, not amounting to complete
payment of all principal amounts and Interest due thereon, the Debentures in
respect of which payment is made shall be produced to the Trustee who shall cause
memorandum of the amount and date of payment to be endorsed thereon. The
: A:;' rustee may, in its discretion, dispense with the production and endorsement of
* | @ DPebentures as aforesaid, in any special case upon such indemnity as the Trustee may
' ink fit being provided.

/ RECEIPT OF DEBENTUREHOLDERS
The receipt of each Debentureholder or if there be more than one holder of any such
Debentures, then the receipt of the first named Debentureholder or of the survivors
of survivor for the principal monies and Interest payable in respect of each of such
Debenture shall be a good discharge to the Trustee.

18.  TRUSTS OF DEBENTURES NOT RECOGNISED

The Trustee shall not be affected by any notice express or implied of the right, title or
claim of any person to such monies other than the Debentureholders.

19. SURRENDER OF DEBENTURES ON PAYMENT

Upon payment to the Debentureholders in full dmcha:ge of all principal moneys and
interest due upon their Debentures, the Debentures shall be surrendered and
delivered unto the Company with receipts in full discharge endorsed thereon and
signed by the respective Debenture holders (if applicable).




20. FAILURE TO SURRENDER THE DEBENTURES

In the event of a Debentureholder not surrendering debenture certificates (if -
applicable) which the Company is ready to pay or satisfy in accordance with the
terms of these presents, to the Company, within thirty days after a Redemption
Date, the Company shall be at liberty to deposit in a Scheduled Bank in the name of
the Company for the purpose, an amount equal to the amount due to such
Debentureholder in respect of such Debentures together with unclaimed interest
thereon and upon such deposit being made or upon the Company making any other
arrangements to the satisfaction of the Trustee, the Debentures which the Company
is ready to pay or satisfy as aforesaid shall be deemed to have been paid off or .
satisfied in accordance with the provisions hereof. The Company agrees to furnish
undertaking from the Scheduled Bank that withdrawals from the no lien account

shall be permitted only to meet the claims of the Debentureholder.

21. POWER OF THE TRUSTEE TO INVEST UNCLAIMED AMOUNT
After provision for payment and satisfaction of the Debentures is made by the

deposit in a Scheduled Bank as aforesaid, the Trustee may invest the same in any of
the investments herein authorised.

( ::«z'zg..a':@sm g RIGHTS TO MANAGE THE TRUST PROPERTIES

o240 iRe ha;!pening of any Event of Default and upon the security hereby constituted
J //{:—
t glo Becoming jenforceable and after the Trustee shall have made entry or takeRue:
> srream— éuageessio of the Trust Properties and until the Trust Properties shall be soldfalled o
' in, collected or converted under the Power of Sale as mentioned in Jf’f
hereinabove, the Trustee may, if it shall think fit so to do but not otherwi @ %
by itself carry on and manage proceedings of encashment with regard to $hé {Tgust  J
Properties or any of them or appoint a Receiver to carry on and manage %he sam BS

and the Trustee or the Receiver, as the case may be, may manage and con

as the case may be, may for the purpose of carrying on the said business do
any of the following acts and things viz.: =

@ Employ or remove such experts, officers, agents, managers, clerks,
accountants, servants, workmen and others and upon such terms with such
salaries, wages or remuneration as the Trustee or the Receiver shall think

proper;

eNof the Trust Properties of an insurable nature against loss
Z\and against such other risks in such sum or sums as the
biver shall think fit;

pbmpromise and submit to arbitration any account, claims,
SN | hpute whatsoever which may arise in connection with the
Y romid deusitigd€ or the Trust Properties or in any way relating to the security

e

SHd a%ecute, release or other discharges in relation thereto;

(v) Manage and use any or allof,the Trust Properties and to exercise and do (or
permit the Company or any nominee of i to exercise and do) all such rights
and things as the Trustee,would be capable of exercising or doing if it were

the absolute beneficial owner of the Trust Properties; - - .




(vi) Borrow or raise money either unsecured or on the security of any or all of
the Trust Properties (either in priority to the charge or otherwise);

(vii) Bring, take, defend, con;g;qqﬁgg, sulgnut to arbitration and discontinue any
actions, suits or proceedinigs Whatsoever, civil or criminal, in relation to the
business or any portion of the Trust Properties;

viil)  Allow time for payment of any debt with or without security;
(ix) Subject to such consent as may be hécessary demise or let out, sub-let or
. underlet the Mortgaged Premises or any part or parts thereof for such terms

at such rents and generally in such manner and upon such conditions and
stipulations as the Trustee or the Receiver shall think fit;

(x) Exchange any part or parts of the Trust Properties for an
property suitable for the purposes of the
seem expedient and either with or wi
for equality of exchange or otherwise;

(xi) Assent to the modification of any contrag jents
. subsisting in respect of any of the Trust\ReeweptimTmid™ particular, the

Execute and do all such acts, deeds and things as to the Trustee or the
Receiver may appear necessary or proper for or in relation to any of the
purposes aforesaid;

- .1He Trustee or the Receiver so appointed may for any of the purposes aforesaid do
" ! [rilcause to be done all such acts and things respecting the business and the
g, ;/[ Portgaged Premises as the Trustee/Receiver could do or cause to be done if the
»ﬁ;’/ }I? tee/Receiver had the absolute possession of the Mortgaged Premises and had
" % carried on the said business for the benefit of the Trustee.

B

POWER OF TRUSTEE TO BORROW

Subject to the terms and conditions of the Deed and for the purpose of carrying out
. its obligations, the Trustee, may upon a Special Request or pursuant to a Special
Resolution duly passed at a meeting of the Debentureholders, convened in
accordance with the provisions set out in the Fifth Schedule hereunder written, raise
or borrow moneys on the security of the Trust Properties or any part thereof ranking
either in priority or pari passu or subsequent to these presents as the Trustee with
such consent or sanction shall decide, for the purpose of ‘making any payment under
or by virtue of these presents or in relation to the exercise of any powers duties or
obligations of the Trustee or the Receiver or otherwise in relation to the Trust
Properties or these presents or for the purpose of paying’ off or discharging any
mortgages or charges for the time being on the Trust Properties or any part thereof
or any costs charges and expenses which shall be incurred by the Trustee under or
by virtue of these presents and the Trustee may raise and borrow such moneys as
aforesaid at such rate or rates of interest and generally on such terms and conditions
as the Trustee shall think fit.




24. POWER OF TRUSTEE TO APPOINT RECEIVER

Subject to the provisions of Section 69A of the Transfer of Property Act, 1882, and to
such of the provisions of Applicable Law, the Trustee, at any time after the security
hereby constituted becomes enforceable and whether or not the Trustee shall then )
have entered into or taken possession of the Trust Properties and in addition to the "
power hereinbefore conferred upon the Trustee after such entry into or taking
possession may, in writing, appoint any one or more of the officers of the Trustee or
any bank or financial institution doing business in India or independent accountant x
as receiver(s) (the “Receiver”) of the Trust Properties or any part thereof and remove
any Receiver(s) so appointed and appoint any such other person(s) instead and
unless the Trustee shall otherwise prescribe in writing such Receiver(s) shall have all
the powers hereinbefore conferred upon the Trustee. All the provisions and powers
hereinbefore declared in respect of a Receiver appointed by the Trustee after
entering into or taking possession by the Trustee shall apply to a Receiver appointed
before entering into or taking possession by the Trustee and in particular such
Receiver shall be deemed to be the agent of the Company which shall be solely
responsible for his acts and defaults and liable on any contract or engagement made
or entered into by him and for his remuneration. In addition to the foregoing, the

4 ':_‘;’“16}1 ions shall also apply to such Receiver, subject to the provisions of
e *S‘ec(ég' ¥o2ds of thd Act: ’

o 1 3¢
< (334 {a) Qﬁggoin ent before or after possession

: C
= ﬂ? ‘?omiJer may be appointed either before or after the Trustee shall bﬁ‘v?:’:
taken possession of the Trust Properties or any part thereof. g
) Receiver to be vested with powers by Trustee of A
The Receiver may be vested by the Trustee with such powers and ¢ cwt;ﬁns 'j_

including powers of management as the Trustee may think expedie .

. . . X
(c) Receiver to exercise powers vested in Trustee e o

Unless otherwise directed by the Trustee the Receiver shall have and may
exercise all the powers and authorities vested in the Trustee,

1} e may, from time to time, fix the remuneration of the Receiver and
T eepayment thereof out of the Trust Properties, but the Company alone
. shall be liable for the payment of such remuneration.

(f) Receiver to give security

The Trustee may, from time to time and at any time, require the Receiver to
give security for the due performance of his duties as such Receiver and may
fix the nature and the amount of the security to be given.




IR

(g  Receiver to pay the monieg~ " -

Unless . otherwise directed by the Trustee, all monies from time to time
received by such Receiver shall be paid over to the Trustee to be held by it
UPON THE TRUST herein declared of and concerning the monies arising
from any sale, calling in, collection or conversion of the Trust Properties;

(h) Trustee may pay monies to Receiver

The Trustee may pay over to the Receiver any monies constituting part of the
Trust Properties to the intent that the same may be applied for the purposes
hereof by such Receiver and the Trustee may, from time to time, determine
what funds the Receiver shall be at liberty to keep in hand with a View to the
performarnice of his duties as such Receiver. : s } ‘?_? 2 -

RN i

i
|
;

(i) Receiver's power to borrow on Mortgaged Premisds CO w ! 48‘1‘2

[
'
Subject as provided herein, the Receiver may for the u?pose offc g on
the business of the Company mentioned in (b) above, for )

charges, losses or expenses (including his remuneration) which shall be
incurred by him in the exercise of the powers, authorities -and discretions
vested in him and for all or any of the purpose raise and borrow monies on
the security of the Trust Propertes or any part thereof at such rate or rates of
interest and generally on such terms and conditions as he may think fit, and
no person lending any such money shall be concerned to inquire as to the
propriety or purpose of the exercise of the said power or to see to the
application of any monies so raised or borrowed Provided that the Receiver
shall not exercise the said power without first obtaining the written consent
of the Trustee.

Receiver agent of the Company

Every Receiver shall be the agent of the Company for all purposes and the
Company alone shall be responsible for his acts and defaults, losses or
misconduct and liable on any contract or engagement made or entered into
by him and for his remuneration.

(k)  Applicability of Transfer of Property Act, 1882

Subject as aforesaid the provisions of Section 69A of the Transfer of Property
Act, 1882 and the powers thereby conferred on a mortgage oeRae gjver shall,
so far as applicable, apply to the Receiver. . A SUBRE

INVESTMENT OF CAPITAL MONIES g

Subject as aforesaid, the Trustee shall invest monies re to i
upon some or one of the investments hereinafter autho &d or place ki
deposit or in current account in the name of the Trustee ¥ X? - :
Banks with power from time to time at their discretion to fenyrestmen
with power from time to time at their discretion to resort toxyﬁdawv
any of the purposes for which such proceeds are under these PresPhieea

be expended. Subject as aforesaid, the Trustee shall stand possesse_ of the said
investments UPON TRUST until the Power of Sale shall arise to pay the income
thereof and any net monies in the nature of income arising to the Company and after
the Power of Sale shall have arisen shall hold the said investments and monies and
the income thereof respectively and the net monies in the nature of income UPON
AND FOR THE TRUST and purposes hereinbefore expressed concerning the monies
to apisEiigny sale calling in, co]lectlon and conversion made as aforesald




Provided always that in default of such Power of Sale arising and after payment and
satisfaction of all monies intended to be secured by these presents the said
investment monies and income thereof and net monies last aforesaid shall be held in
trust for the Company or its assigns.

26, AUTHORISED INVESTMENTS N »

Any monies which under the trust or powers herein contained ought to be invested

by the Trustee may be invested in the name of the Trustee or under the legal control d
of the Trustee in any of investments by law authorized for the investment of trust
moneys for the time being in force in India with power to vary and transpose such
investments and in so far as the same shall not be invested shall be placed on deposit
in the name of the Trustee in a Scheduled Bank(s). :

27. POWER OF TRUSTEE UPON EXECUTION BEING LEVIED

' = ggg%i@ﬁon tq the powers hereinbefore given, the Trustee may enter into or take

1 possessierrot-dnd hold or appoint a Receiver to take possession of and hold any part

£ o 140 © rust Properties which may at any time appear to it to be in danger of

bz Taken ynder any process of law by any creditor of the Company or be

| 69 otherfvise _ingbopardy and where a Receiver is appointed under this Clause the

i provisions of Clauses 21 and 23 hereof shall apply mutatis mutandis and the Trustee
may at any time give up possession or discharge the Receiver.

28. TRUSTEE MAY GIVE UP POSSESSION

If and when the Trustee shall have made an entry into or taken possessiory '
Mortgaged Premises under the powers conferred upon the Trustee by
presents, the Trustee, with the authority pursuant to a Special Resolutioniof
Debentureholders passed at a meeting convened in accordance with the pro risk
set out in the Fifth Schedule hereunder written or upon a Special Request, niay
any time afterwards give up possession of the Trust Properties or any of them or 3

" part or parts thereof to the Company either unconditionally or upon such terms and™~x
conditions as may be specified in such resolution or consent.

29. APPLICATION OF MONIES

f the monies received by the Trustee as mentioned in Clause
he rents, profits and income of the Trust Properties, pay and
arges and expenses incurred in carrying on the business
on of the Receiver (if any) and in the management of the

rarties or irt’ ""performance or exercise or the attempted performance or

u At
30 exercise g
i

Ty gt £ '}:

d duties under these presents and all other outgoings

TeS ipts, rents, profits and monies in the manner hereinbefore
pro¥idedmwah & f to the monies arising from any sale or conversion under the

30.  WHEN TRUSTEE MAY INTERFERE

" Until the happening of any of the Events of Default set out in Clause 11 above the
Trustee shall not be in any manner required, bound or concerned to interfere with
the management or the affairs of the Company or its business or the custody, care,
preservation or repair of the Trust Properties or any part thereof.




31. . REGISTER OF DEBENTUREHOLDERS

" The Company shall, as required by Section 88 of the Companies Act, 2013, keep
at its Registered Office a Register of the Debentureholders and enter therein the
particulars prescribed under the said Section. The Trustee and/or the
Debentureholders or any of them or any other person shall, as provided in sub-
Section (2) of section 94 of the Act, be entitled to inspect the said Register and to
take copies of or extracts from the same or any part thereof during usual
business hours. The Register may be closed by the Company at such time and for
such periods as it may think fit in accordance with the provisions @A%.?

e e ————
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321 The Company declares, represents and covenants that: 9 La

32. COMPANY’'S COVENANTS

321.1 The Company is registered with the Reserve Bank of India (RBI) as a
Securitisation / Reconstruction Company (SC/RC) under the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
vide RBI Certificate of Registration No. 13/2009 dated October 16, 2009.;

‘ 32.1.2 itis in compliance with Applicable Law;
it is an Subsidiary associate of the Guarantor;

the issue of the Debentures is in compliance with Applicable Law including
all provisions of the SEBI (Debenture Trustees) Regulations, 1993 as amended
from time to time and SEBI (Issue and Listing of Debt Securities) Regulations,
2008 as amended from time to time, SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and the Disclosure Documents the
Prudential Guidelines;

the Trust Properties are the absolute property of the Company, at the sole
disposal of the Company and free from any Security Interest, other than the
Security Interest as described in Sixth Schedule hereunder written and
created by this Deed and subject to Company’s obligation to hold ‘“mandatory
contribution’ as disclosed under clause 11.1. (b) hereinabove, with full power
. of disposition over the same, save to the extent that, in a winding up or
analogous proceedings, any claims are accorded preferential ranking by
virtue of the Act (such as revenue claims and certain workmen dues);.

32.1.6 notwithstanding anything to the contrary done or executed or omitted to be
done or executed or knowingly suffered to- the contrary the Company now
has power to grant, convey, transfer assure and ass1gn unto the Trustee the
Trust Properties; :

32.1.7 it has obtained consent from existing charge ho £
mortgage on the Mortgaged Premises under

32.1.8 no consent is required from any Govemmentai uthon 3T
pari passu mortgage on the Mortgaged Prermsesg B
. “ ‘}3 )

32.1.9 no consent is required from any person or any Gslfrgm&eggl Authg
the creation of charge on the Receivables and Stock ii¥ ok gs;

32.1.10 except for the consent of the board and shareholders of the Company and the
. in-principle approval from the Exchange, which consents and approvals have
been obtained,’ no consent is required from any person or any Govemmental
&uﬂr@nty for the issue of the Debentures;




32111 it shall be lawful for the Trustee upon entering into or taking possession - )
under the provisions herein contained, of all or any of the Trust Properties -
thenceforth to hold and enjoy the same and to receive the rents and profits
thereof without interruption or disturbance by the Company or any other
person or persons claiming by, through, under or in trust for Company free
from or otherwise by the Company sufficiently indemnified against all
encumbrances and demands whatsoever; .

321.12 the Company shall execute all such deeds, documents and assurances and do
‘ all such acts and things as the Trustee may reasonably require for exercising N
the rights under these presents and the Debentures or for effectuating and
completing the security intended to be hereby created and shall from time to
time and at all times after the security hereby constituted shall become
enforceable, execute and do all such deeds, documents, assurance, acts, and
things as the Trustee may require for facilitating realisation of the Trust
Properties and for exercising all the powers, authorities and discretions
hereby conferred on the Trustee or any Receiver and in particular the
Company shall execute all transfers, conveyances, assignments and assurance
of the Trust Properties whether to the Trustee or to its nominees and shall
give all notices and directions which the Trustee may think expedient and
shall perform or cause to be performed all acts and things requisite or
desirable for the purpose of giving effect to the exercise of any of the sgid=
powers, authorities and discretions and further shall for such purposes pF apy ¢
of them make or consent to such application to any Governmental Ag ﬁo,rify:a
e Trustee may require for the consent, sanction or authorisatigl Oketc]
\ 30 qQGOV rnmental Authority to or for the sale and transfer of the Trus P {5:
Eo 9l part thereof and it shall be lawful for the Trustee to make o HeonE éntito 5
E ¢_g makq any such application in the name of the Company and for tl kpﬁfﬁd e’
I said a certificate in writing signed by the Trustee to the effect thatany™--
particular assurance or thing required by them is reasonably req ‘e@ﬂ-{\q’_
them shall be conclusive evidence of the fact. .

g/
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32.1.13 the Company shall furnish to the Trustee copies of documents in support of
creation of complete security as stipulated.

32114 the Company shall provide additional security to meet shortfall if the Trustee .
and/or the Debentureholder(s) are of the opinion that at any time during
which the Debentures are outstanding the security provided by the Company
has become inadequate, the Company shall provide and furnish to the
Trustee to its satisfaction such additional security for maintaining the security
cover as provided in the Financial Covenants and Conditions as may be
acceptable to the Trustee to cover such deficiency.




321.15 The Company conﬁrms that all necessary disclosures have been made in the
. . Information Memorandum/Disclosure document including but not limited
. to statutory and other regulatory disclosures, Investors should carefully read
and note the contents of the I.nformatlon Memorandum/ Disclosure
document. -Each prospechve ihwestdr should make its own independent
assessment of the merit of the investment in Debentures and the Issuer
Company. Prospective Investor should consult their own financial, legal, tax
and other professional advisors as to the risks and investment considerations
arising from an investment in the Debenturesand should possess the
appropriate resources to analyze such investment and suitability of such
. investment to such investor’s particular circumstance. Prospective investors
are required to make their own independent evaluation and judgment before
making the investment and are believed to be experienced in investing in
debt markets and are able to bear the economic risk of investing in such

instruments.

32.1.16 The Debenture Trustees, “ipso facto” do not have the obligations of a
borrower or a Principal Debtor or a Guarantor as to the monies

paid/invested by investors for the Debentures. ( TN
JLE.SFQ

L7 |09¢

The Company hereby covenants with the Trustee that the Col{qiaaf %Eh]l at rll times
during which the Debentures are outstanding: Q__)

\ : :"._“."3‘32 2.1 carry on and conduct its business with due diligence and efficiency and in
L
L

. 32.2  Affirmative Covenants

accordance with sound managerial and financial standards and business
practices with qualified and experienced management and personnel;

utilise the monies received from subscription of the Debentures only for the
purpose as set out in Clause 2.3 and upon completion of its financial year the
Company shall furnish to the Trustee a certificate from the Company's
Auditor in respect of the utilisation of funds raised by the issue of the
Debentures by 30t June of every year;

32.2.3 Further the Company shall furnish to the Debenture Trustee a certificate from
. the Director / Company Secretary in respect of the utilisation of funds raised
by the Issue of the Debentures for the Purpose as may be prescribed by the

regulation;

32.2.4 Within the prescribed time from the date of this Deed, file duly completed
forms as prescribed under the Act with the relevant Registrar of Companies
along with the requisite filing fee and shall de' Gl py thereof to the
Trustee; P )

32.25 whenever required by the Trustee, glv #Ael
Properties to the Trustee and shall e
returns, certificates and information fro -
Trustee and make furnish and execute
to this security; y

32.2.6 obtain, maintain and comply with all net{&éfarg&men

consents and authorisations; o, iy s 8

32.2.7 comply with all regulatory and other reqmrements as specified by the

relevant Governmental Authorities and stock exchanges from time to time

. and ensure compliance with Applicable Laws, the debt listing agreement
entered into with the stock exchanges, the Dlsdosure D i
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32.2.8 maintain and keep in proper order, repair and in good condition the Trust .
Properties. In case the Company fails to keep in proper order, repair and in -
good condition the Trust Properties or any part thereof, then, in such case,
the Trustee may, maintain in proper order or repair or condition the Trust
Properties or any part thereof and any expense incurred by the Trustee and
its costs and charges shall be reimbursed by the Company;

32.2.9 insure and keep insured upto the replacement value thereof or on such other
basis as approved by the Trustee (including surveyor's and architect's fees)
the Mortgaged Premises against fire, theft, lightning, explosion, earthquake, -
strike, lock out, civil commotion, storm, tempest, flood, marine risk, erection
risk, war risk and such other risks as may be specified by the Trustee and
shall duly pay all premia and other sums payable for the purpose. The
insurance in respect of the Mortgaged Premises shall be taken in the joint
names of the Company, the Trustee and any other person having a charge on
the Mortgaged Premises and acceptable to the Trustee. The Company shall
keep the insurance policies and renewals thereof with the Trustee. In the
event of failure on the part of the Company to insure the Mortgaged Premises
or to pay the insurance premia or other sums referred to above, the Trustee
may but shall not be bound to get the Mortgaged Premises insured or pay the
insurance premia and other sums referred to above which shall be

reimbursed by the Company;
y pany
eep proper books of account as required by the Act and therein mak o 'é -
o./"{ nd proper entries of all dealings and transactions of and in relatiory e
- st Properties and the business of the Company and keep the said i /
4/(’,@ Jount and all other books, registers and other documents relati

Rirs of the Company at its registered office or, where permitted by ‘la;,y {;,t
other place or places where the books of account and documents of a §jmiltar
nature may be kept and the Company will ensure that all entries in the S
relating to the Trust Properties and the business of the Company shall atal %
reasonable times be open for inspection by the Trustee and such person or ~
persons as the Trustee shall, from time to time, in writing for the purpose,
appoint and the Trustees be entitled to take copies of or extracts from the
same or any part thereof during usual business hours till such time as this
Deed is in subsistence.;

32211 during the subsistence of this Deed, give to the Trustee or to such person or
persons as aforesaid, such information as any of them shall require as to all
matters relating to the business, property and affairs of the Company and at
the time of the issue thereof to the shareholders of the Company furnish to
the Trustee three copies of every report, balance sheet, profit and loss
account, circulars or notices, issued to the shareholders and the Trustee shall

- be entitled, if it thinks fit, from time to time, to nominate a firm of chartered
accountants to examine the books of account, documents and property of the
Company or any part thereof and to investigate the affairs thereof and the
Company shall allow any such accountant or agent to make such
examinatton and investigation and shall furnish him with all such
inforsation as he may require and shall pay all costs, charges and expenses

. of and incidental to such examination and investigation;




32212 permit the Trustee and su person, ‘as the Trustee may from time to time in

writing for that purpose appoint to enter into or upon and to view the state

T and condition of the Trust Properties and pay all travelling, hotel and other
expenses of any person whom the Trustee may depute for the purpose of
such inspection and if the Trustee shall, for any reason, decide that it is

necessary to employ an expert, to pay the fees and all travelling, hotel and
other expenses of such expert;

32213 punctually pay all rents, royalties, taxes, rates, levies, cesses, assessments,

impositions and outgoings, Governmental, municipal or otherwise imposed

. upon or payable by the Company as and when the same shall become
payable and when required by the Trustee produce the receipts of such

payment and also punctually pay and discharge all debts and obligations and

liabilities which may have priority over the security created hereunder and

observe, perform and comply with all covenants ar

to be observed and performed by the Company in re

the Trust Properties; ,« St
P 0
32214 forthw1th glve notice in wntmg to the Trustpe 0

32.2.15 duly cause these presents to be registered in all respects so as to comply with
the provisions of the Act and also cause these presents to be registered in
conformity with the provisions of the Indian Registration Act, 1908, or any
Act, Ordinance or Regulation of or relating to any part of India, within which
any portion of the Mortgaged Premises is or may be situated, by which the
registration of deeds is required and generally do all other acts (if any)
necessary for the purpose of assuring the legal validity of these presents, and
in accordance with the Company's Memorandum and Articles of Association;

.2.16 diligently preserve its corporate existence and status and all rights, contracts
privileges, franchises and concessions now held or hereafter acquired by it in
the conduct of its business and that it will comply with each and every term
of the said franchises and concessions. and all acts, rules, regulations, orders
and directions of any legislative, executive, administrative or judicial body

applicable to the Trust Properties or any part thereof PROVIDED THAT the
‘ Company may contest in good faith the validity of any such acts, rules,
regulations, orders and directions and pending the determination of such
contest may postpone compliance therewith if the rights enforceable under
the Debentures or the security of the Debentures is not thereby materially
endangered or impaired. The Company shall not do or voluntarily suffer or
permit to be done any act or thing whereby its right to transact its business
might or could be terminated or whereby payment of the principal of or
Interest on the Debentures might or would be hindered or delayed;

32.2.17 pay all such stamp duty (including any additional stamp duty), other duties,
taxes, charges and penalties, if and when the Company may be required to
pay according to Applicable Laws, and in the event of the Company failing to
pay such stamp duty, other duties, taxes and penalties as aforesaid, the
Trustee will be at liberty. to pay the same and the Company shall reimburse
the same to the Trustee on demand;




32.2.18 reimburse all sums paid or expenses incurred by the Trustee or any Receiver,

attorney, manager, agent or other person appointed by the Trustee for all or )
any of the purposes mentioned in these presents immediately on receipt of a g
notice of demand from them in this behalf. All such sums shall carry interest
at the rate of 12% per annum as from the date when the same shall have been
paid or become payable or due and as regards liabilities, the Company will,
on demand, pay and satisfy or obtain the releases of such persons from such
liabilities and if any sum payable under this Clause shall be paid by the
Trustee the Company shall, forthwith on demand, reimburse the same to the
Trustee.

32.2.19 promptly inform the Trustee if it has notice of any application for winding
up having been made or any statutory notice of winding up under the Act or
otherwise of any suit or other legal process intended to be filed or initiated
against the Company and/affecting the title to the Company's properties or if
a receiver is appointed of any of its properties or business or undertaking;

32.2.20 promptly inform the Trustee of the happening of any labour strikes, lockouts,
shut-downs, fires or any event likely to have a substantial effect on the
Company's profits or business and of any material changes in the rate of
production or sales of the Company with an explanation of the reasons
therefore;

32.2.21inform the Trustee of any loss or damage which the Company may suffe
to any force majeure circumstances or act of God, such as earthquake

tempest or typhoon, etc. against which the Company may not have-
its properties;

o~

3"-33m2%romﬁy and expeditiously attend to and redress the grievances, if
L)e{rentureholders. The Company further undertakes that it

gt
COL. QO&%mpt comply with the suggestions and directions that may be givemy ff:‘
.%21;‘5 regdard, from time to time, by the Trustee and shall advise the Trustee

' -f:g o
k__________ _ ically of the compliance. .

32.2.23 inform the trustee about any change in composition of the Board of Directors
of the Company, which may amount to change in control as defined in SEBI
(Substantial Acquisition of shares and Takeover) Regulations, 1997.

32.224inform the trustee about any change in nature and conduct of business before
such change as defined in SEBI (Substantial Acquisition of Shares and
Takeover) Regulations, 2011.

32.2.25 Keep the trustee informed of all orders, directions, notices of court/ tribunal
affecting or likely to affect the charged assets.

32.2.26 comply with the provisions of Section 124 of the Act relating to transfer of ~
unclaimed/unpaid amounts of monies due on debentures and redemption of
debentures to Investor Education and Protection Fund (IEPF).

32.2.27 Comply all guidelines/ Directions issued by any regulatory authority with -
respect to the Debenture Issue. ’




32.2.28 comply all the provisions as mentioned in the Securities and Exchange Board

of India (Debenture Trustee) Regulations, 1993, the Securities and Exchange
Board .of India (Issue and"Listing: of Debt Securities) Regulations, 2008 as
amended from time to time, Compames Act, 2013 along with the Rules,
wherever applicable , the" sn:nphﬁed listing agreement issued in terms of
notification bearing number SEBI/IMD/BOND/1/2009/11/05 dated May 11,
2009, issued by the SEBI, as amended by notification bearing number
SEBI/IMD/DOF-1/BOND/Cir-5/2009 dated November 26, 2009, Issuance of
Non-convertible Debentures (Reserve Bank) Directions, 2010, as amended
from time to time and/or any other notification, circular, press release issued
by the SEBI/Reserve Bank of India, from time to time.

32.2.29The Company shall preserve the properties with utmost care and caution.

32.230The Debenture Holder will have the right to share credit information as

deemed appropriate with Credit Information Bureau of India Limited
(“CIBIL”) or any other institution as approved by RBI from time to time.

32.2.31In case of default in repayment of the Debentures or in the payment of the

Negative Covenants

interest thereon by the Company, a Debenture Holder and the Debenture
Trustee and/or RBI will have an unqualified right to disclose the name of the
issuer as defaulter in such manner and through such medium as a Debenture
Holder or the Debenture Trustee or RBI may in its absolute discretion think
fit.

The Company hereby covenants with the Trustee that at all times during which the

Debentures are outstanding without the prior intimation to the- Trustee, the

. Company shall not:

3231

32.3.2

pull down or remove any building or structure (except any temporary
structure) on the lands for the time being forming part of the Mortgaged
Premises or the fixed plant or machinery or any fixtures or fittings annexed to
the same or any of them without the previous consent in writing of the
Trustee except in the ordinary course of repair and maintenance or
improvement or replacement or otherwise in the course of and for the
purposes of carrying on the business of the Company and the Company will
in such case forthwith restore or procure to be restored such building,
structure, plant, machinery, fixtures or fittings as the case may be, or replace
the same or procure the same to be replaced by others of a similar nature and
of at least equal value;

declare or pay any dividend to its shareholders during any financial year
unless it has paid the instalment of principal and Interest then due and
payable on the Deben N S G




32.3.3 sell or dispose of the Trust Properties until it is replaced by alternate security
or any part thereof or create thereon any Encumbrance of any kind
whatsoever to the intent and purpose that the Trust Properties and all parts
thereof shall remain and continue to remain free from any further
Encumbrances whatsoever during the continuance of these presents;

3234 undertake or permit any merger, consolidation, reorganisation, scheme of
arrangement or compromise with its creditors or shareholders;

32.3.5 undertake any new project, diversification, modernisation or expansion
project involving substantial outlay of funds;

32.3.6 create any subsidiary or permit any company to become its subsidiary if it
results in substantial outlay of funds.

32.3.7 the Company shall not invest its funds by way of deposits, loans,
subscriptions to share capital or otherwise in any concern (including its
subsidiary or associated companies) except to employees or except in the
usual course of business.

32.3.8 the Company shall not radically change their accounting system

32.3.9 the Company shall not apply the proceeds of the issue of the Debentures for
any purpose other than that for which the issue was made.

32.3.10the Company shall not enter into any contractual obligation of a lo 53 7/

nature or affecting the Company financially to a significant extent. .= {f

Sqmpany shall not permit any transfer of the controlling interest

ompany shall not repay monies brought in by
s/ directors/ principal shareholders and their friends and relatives

:. way of deposits/loans/advances or in any other form, construct or
manner.

32.3.13 All unsecured loans/ deposits raised by the Company Mortgagor for
financing a project are always subordinate to the Debentures and should be
permitted to be repaid only with the prior approval of the Debenture Trustee.

furnish half yearly unaudited financial results within 45 days of
and in case company is adopting audited annual financial results
f the end of financial year, the audited financial results shall be
in 7 days of the same being adopted;

326 Execution of documents and Creati_on_ of security.

>




(i) The Company shallexecuteall relevant documents and create security for
*  the Debentures in' accordance Wwith terms of issue and furnish an
undertaking to the Debentureholders and the Trustee to that effect;

LA '
(ii) The Company shall submit a Half yearly/ quarterly report, certified by any.
Director or Company Secretary or-authorised signatories of the Company, to
the Trustee containing the following particulars:

(a) updated list of names and address of all Debentureholders and the
number of Debentures held by each Debentureholder;

{b) compliance of the Company with respect to the use of the
proceeds raised through the issue of the Debentures;

(c) statement that the assets available as security are sufficient to
discharge the claims of the Debentureholders as and when the
same become due;

(1)  details of Interest due but unpaid and reasons for the same; and

. (e) the number and nature of grievances, if any, received from the
Debentureholders and resolved by the Company.

3} Trustee shall have a right to appoint a nominee director as per the SEBI
¢ [Debenture Trustee) Regulations, 1993 and Companies Act on the board of directors
7 5 the Company (hereinafter referred to as the “Nominee Director”) in the following

33.1.3 default in redemption of Debentures; or

33.1.4 upon the occurrence of an Event of Default,

33.2 The Nominee Director shall not be liable to retire by rotation nor required to hold
any qualification shares. The Company shall appoint the Nominee Director
forthwith on receiving a nomination notice from the Trustee. The Nominee Director
shall be appointed on all key committees of the board of directors of the Company.

34. DEBENTURE REDEMPTION RESERVE

The Company shall maintain a reserve to be called the “Debenture Redemption
Reserve” as per the provisions of Section 71 of the Companies Act, 2013 read with
Rule 18 of the Companies (

Regulations, if any.




35. CLAIM FOR COMPENSATION MONIES

In the event of the Government taking over the management of the Company -
and/or the Trust Properties and/or the entire undertaking of the Company and/or
in the event of nationalisation of the Company or its business or a moratorium being
passed or in case the running of the business of the Company or its management or
control is taken away either as part of any unemployment relief scheme or for any.
other reason whatsoever, or under the provisions of the Industries (Development
and Regulation) Act, 1951 or under any other Act, the Trustee shall be entitled to
receive the whole of the compensation to which the Company shall be entitled and
to apply same or a sufficient portion thereof in accordance with provisions set out in N
Clause 14 above and all monies secured hereunder shall become immediately

payable and the security created hereunder shall become enforceable.

36. PURCHASERS AND PERSONS DEALING WITH TRUSTEE NOT PUT ON
ENQUIRY

No purchaser, mortgagor, mortgagee or other person dealing with the Trustee or
any Receiver appointed by it or their attorneys or agents shall be concerned to
inquire whether the power exercised or purported to be exercised has become
exercisable or whether any money remains due on the security of these presents or
as to the necessity or expediency of the stipulations and conditions subject to which
any sale shall have been made or otherwise as to the propriety or regularity of any
sale, calling in, collection or conversion or to see to the application of any money
paid to the Trustee or Receiver and in the absence of malafides on the part of (
purchaser, mortgagor, mortgagee or other person such dealing shall be deern
far as regards the safety and protection of such person to be within the dwéry
hereby conferred and be valid and effectual accordingly and the remed) ﬁi{ th
Company or its assigns in respect of any impropriety or irregularity wha *é'\‘r £in
the exercise of such power shall be in damages only. ‘ R\PNS \ﬁ.i

taforfhe purchase money of any of the Trust Properties sold and for any other
monies paid otherwise howsoever, to them shall effectually discharge the purchaser
or purchasers or person paying the same therefrom and from being concerned to see
to the application or being answerable for the loss or misapplication or non-
application thereof.

TO COURT

% Rl an ther order in relation to the executton and administration of the
¥ pgwnrs a_nd g
S Y,
‘“"ff,@ %‘p@ge& g€ any application to the court made at the instance of any of the y
’ sfiolders and shall be indemnified by the Company against all costs, )

charges and expenses mcurred for or in relatlon to any such application or

proceeding.




39.

RIGHTS OF TRUSTEE

In addition to the other powers conferred on the Trustee and provisions for their
protection and not by way of limitation or derogation of anything in these presents
contained nor of any statute limiting the habﬂlty of the Trustee, IT IS EXPRESSLY
DECLARED as follows:

39.1.1

39.1.2

39.14

39.1.5

- exempt the Trustee from or indemnify them against A%y 3 i

the Trustee may, in relation to these presents, act on the opinion or advice of
or any information obtained from any solicitor, counsel, advocate, valuer,
surveyor, broker, auctioneer, qualified accountant or other expert whether
obtained by the Company or by the Trustee or otherwise. Any such advice,
opinion or information and any communication passing between the Trustee
and their representative or attorney or a receiver appointed by them may be
obtained or sent by letter, or telephonic message;

the Trustee shall be at liberty to accept a certificate signed by any one of the
Director or Company Secretary of the Company as to any act or matter prima
facie within the knowledge of the Company as sufficient evidence thereof
and a like certificate that any property or assets are in the opinion of the
Director or Company Secretary so certifying worth a particular sum or
suitable for the Company’s purpose or business as sufficient evidence that it
is worth that sum or so suitable and.a like certificate to the effect that any
particular dealing or transaction or step or thing is in the op1n10n of the
Director or Company Secretary so certifying, as sufficient eyide harb-it

expedient;

: )
the Trustee shall be at liberty to keep these presen and all deeds and other
documents of title relating to any of the Trust Properties at its registered
office or elsewhere or if the Trustee so decides with any banker or company .
whose business includes undertaking the safe custody of documents or with
any advocate or firm of solicitors at the cost and expenses of the Company; '

save as herein otherwise expressly provided the Trustee shall, as regards all
trusts, powers, authorities and discretions hereby vested in them, have
absolute and uncontrolled discretion as to the exercise thereof and to the
mode and time of exercise thereof;

with a view to facilitating any dealing under any prov
the Trustee shall have full power to consent (where syR#Cs
to a specified transaction or class of transactions cond

PROVIDED NEVERTHELESS that nothing contaifi

trust nor any liability which by virtue of any rule or\
attach to them in respect of any negligence, default or b@g}@@m
they may be guilty of in relation to their duties hereunder. 3"‘3”% e




40. POWER OF COMPANY TO WITHDRAW PROPERTY ON SUBSTITUTING
OTHER PROPERTY

The Company shall be at liberty at any time during the continuance of this security,

with the prior permission in writing of the Trustee acting on the instructions of -7
Majority Debentureholders to withdraw any of the Trust Properties from such of the

trusts, powers and provisions hereof as exclusively relate to the Trust Properties -
upon substituting other property whether of the same or different tenure or kind but .
of a value equal to or greater than the value of the property proposed to be
withdrawn. But, before the Trustee permits the Company to withdraw any property
under this Clause, the Company must prove to the satisfaction of the Trustee that
the property proposed to be substituted for the same is of a value equal to or greater
than the value of the property proposed to be withdrawn and that such property is
suitable for the purpose of business of the Company and upon such proof being
given, must convey or assign or cause to be conveyed or assigned such property to
the Trustee in such manner as it shall direct UPON THE TRUSTS hereof relating to
the Trust Properties and thereupon the Trustee shall be at liberty to re convey to the
Company or as the Company may direct the property to be withdrawn TO HOLD
the same free from such of the trusts, powers and provisions hereof as exclusively
relate to the Trust Properties and a declaration in writing signed by the Trustee that
the proof aforesaid has been furnished to their satisfaction shall have the effect, that
is to say :

purported to be substituted is in his opinion suitable for the p
business of the Company as sufficient evidence of the fact;

b. the Trustee shall be at liberty to accept the fact that the Company ha
specified price for any such property proposed to be substituted as s 3
evi e that the same is worth such price but it may in its discretion r. u.ngz\
it report of a valuer appointed/approved by it; g

¥}1g a company or a corporation may, in the execution and
3 e trusts, powers, authorities and discretions vested in them
an officer or officers for the time being of the Trustee and
Whenever it thinks expedient, delegate by power of attorney or
i#h officer all or any of the trusts, powers, authorities and
it by these presents and any such delegation may be made
. e fei d conditions and subject to such regulations (including power to
T sub-delegate) as the Trustee may think fit.

38




43. POWER OF TRUSTEE TO EMPLOY AGENTS

i

. The Trustee may, in canymg out the trust business employ and pay any person or
concur in transacting any business, s.and r:concur in doing all acts required to be
- done by the Trustee including” e ‘réceipt' and payment of moneys and shall be

entitled to charge and be paid all usual professional and other charges for business
transacted and acts done by it in connection with the trusts hereof and also its
reasonable charges in addition to the expenses incurred by it in connection with
matters arising out of or in connection with these presents.

- 4. TRUSTEE MAY CONTRACT WITH COMPANY

Neither the Trustee nor any agent of the Trustee shall be precluded from making

any contract or entering into any arrangement or transaction with the Company or

with itself in the ordinary course of business of the Trustee or from undertaking any

banking, financial or agency services for the Company or for itself or from

underwriting or guaranteeing the subscription of or placing or subscribing for or

otherwise acquiring, holding or dealing with any of the stocks or shares or

debentures or debenture stocks or any other securities whatsoever of the Company

or in which the Company may be interested either with or without a commission or

. other remuneration or otherwise at any time entering into any contract of loan or
deposit or any other contract or arrangement or transaction with the Company or
being concerned or interested in any such contract or arrangement or transaction
w which any other company or person not being a Trustee of these presents would be
NT\ entitled to enter into with the Company, the Trustee or any ggent of the Trustee shall
i r.’also be allowed to retain for their or his own mﬁéﬁfmre of

. - »blokerage, fee, commission, interest, discount or atioh or

; ;re uneration allowed to them or him. C ©20 09

' GOVENANT FOR RECONVEYANCE AND RELEASE %Ce/ 12

Upon proof being given to the reasonable satisfaction of the Trustee that all the
Debentures entitled to the benefit of the trusts hereof together with Interest, and all
other monies payable thereunder have been paid off or satisfied in accordance with

i the tenor thereof and upon payment of all costs, charges and expenses incurred by
the Trustee or by any Receiver in relation to these presents (including the

. remuneration of the Trustee and of any Receiver and all interest thereon) and upon

observance and performance of the terms and conditions and covenants herein
contained the Trustee shall, at the request and cost of the Company, release, re-
assign or reconvey to the Company or, as the Company may direct, to such other
person entitled thereto the Trust Properties or such part thereof as may remain
subject to the security hereby created freed and dlscha_rged from the trusts and
security hereby created.

46. RETIREMENT, REMOVAL AND SUCCESSION OF TRUST '

b. The resignation of the Trustee and the appoiR]
trustee will both become effective only upon\ g
notifying all the Debentureholders that it accepts.f"il:a“ﬁp

provided however that in the event the successor trustes EEHEFT omted
within 90 (ninety) days after receipt of any notice of resignation by the

- A Trustee, the Trustee shall continue to act as the debenture trustee until
such time as the successor trustee is appointed. '




¢. The Trustee hereof may be removed by the Debentureholders by a Special
Resolution or Special Request. The Company shall appoint such person or
persons as may be nominated by the Debentureholders holding 75% of .
the nominal value of the Debentures then outstanding as new Trustee or
Trustee hereof who shall accede to all the Transaction Documents.

d. For the purposes aforesaid, forthwith upon receipt of the notice of
resignation from the Trustee for the time being hereof or on the
occurrence of a vacancy in the office of the Trustee hereof, the Company
shall convene a meeting of the Debentureholders. A company, body
corporate or a statutory corporation, which is a financial institution in the -
public sector, may be appointed to be a Trustee hereof. Whenever there
shall be more than two Trustees hereof the majority of such Trustees shall
be entitled to exercise the powers, authorities and discretions hereby
vested in the Trustee.

e. Upon appointment of the successor Trustee pursuant to the preceding
sub-clauses 45.1 or 45.3, all references in this Deed to the Trustee shall
unless repugnant to the context mean and refer to the successor Trustee
and the successor Trustee shall without any further act or Deed succeed to

all the powers and authorities of the Trustee as if it had been originally
appointed as the Trustee.

47. PREMATURE TERMINATION OF AGREEMENT AND PAYMENT OF
COMPENSATION

The Company shall pay reasonable compensation to the Trustee as dete el
the Trustee on premature termination of this Agreement except in s guﬁﬂ
mentioned in Clause 48 hereinabove.

TRUSTEE'S REMUNERATION

. rs, employees or agents may incur in relation to execution of the Trust hereof

“and all other documents affecting the security herein. The remuneration shall
continue fo be payable until the Trustees hereof shall be finally discharged and
whether or not a Receiver or a manager shall have been appointed or the trust hereof

e,
.....

e of administration by or under the direction of the Court. The
Rg Trustees shall be as stated in the Trustee’s appointment letter

")

: 1%283/2018 -19/CL - 2409 dated January 24, 2019

pay to the Trustee all legal, travelling and other costs, charges
ired by them, their officers, employees, agents in connection with
: ese presents including costs, charges and expenses of and incidental
to the approval and execution of these presents and all other documents affecting
‘the security herein and will indemnify them against all actions, proceedings, costs,
charges, expenses, claims and demands whatsoever which may be brought or made
agamst or incurred by them in respect of any matter or thing done or omitted to be
done without their willful default in respect of or in relation to the Trust Properties. "

40 G
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49.

Notwithstanding the above, in the event that the Company has failed to pay the fee
and/or reimburse the expenses when due and payable, each Debentureholder shall,
upon receipt of written notice thereof given by the Trustee stating the fee and
expenses due, pay to the Trustee i pro rata are of the fee and expenses computed
on the basis of the. outstandmg; 'ues payab e by the Company to the respective
Debentureholders.

MODIFICATIONS TO THESE PRESENTS" _

The Trustee shall concur with the Company in making any modifications in these
presents which in the opinion of the Trustee shall be expedient to make provided
that once a modification has been approved by a Special Request or pursuant to a
Special Resolution duly passed at a meeting of the Debentureholders convened in
accordance with the provisions set out in the Fifth Schedule hereunder written , the
Parties hereto shall give effect to the same by executing necessary deed(s)
supplemental to these presents.

APPOINTMENT OF TRUSTEE AS ATTORNEYS OF THE COMPANY:

The Company hereby irrevocably appoints the Trustee to be the attorney of the
Company in the name and on behalf of the Company to execute, sign and do any
deeds, documents, assurances, actsand thiings which shall in the opinion of the
Trustee be necessary or expedient that the Company should execute sign and do for
the purpose of carrying out any of the trusts or obligations declared or imposed
upon the Company by these presents or given to the Debentureholders or to the

: Trustee on their behalf the full benefit of any of the provisions of these presents and

51.2

> enerally to use the name of the Company in the exercise of all or any of th IS
; .‘ eby conferred upon the Trustee or any Receiver app?mw

3

1 ./Communications in writing : L ¥ _ (9

Any communication or document to be made or delivered under or in connection
with this Deed shall be made in writing and, unless otherwise stated, may be made
or delivered by fax or letter.

Addresses

The address and fax number (and :the department or officer, if any, for whose
attention the communication is to be made) of each Party for any communication or
document to be made or delivered under or in connection with this Deed is that
identified with its name below or any substitute address, fax number or department
or officer as the Party may notify to the other Party by not less than five Business
Days’ notice. _

Company:
Name : Edelweiss ' Asset Reconstruction#
Limited
Address :  Edelweiss House, Off. C.S5.T. Road
Kalina, Mumbai - 400 098
Attenion  : Mr. Deepak Nautiyal
Fax St +91 224019 4900

Telephone @ +91 224088 5780 |




Trustee:

Name . SBICAP Trustee Company Limited ' .

Address : Apeejay House, 6th Floor, :
3, Dinshaw Wachha Road, Churchgate,
Mumbai - 400 020 -

Attention : Ms. Savitri Yadav , Company Secretary

Fax ;4912222040465
Telephone : +91 2243025555
Email . corporate@sbicaptrustee.com

51.3 Delivery

Any communication or document made or delivered by one person to another under or in
connection with this Deed will only be effective:

(i) if sent by fax before 6 p.m. (local time in the place to which it is sent) on a Business
Day in that place, when sent or, if sent by fax at any other time, at 9 a.m. (local time
in the place to which it is sent) on the next Business Day in that place, provided, in
each case, that the person sending the fax shall have received a successful
transmission receipt; or

(i)  if by way of letter, when it has been delivered at the relevant address 3 Business
Days after being deposited in the post postage prepaid in an envelope addresseda@%
it at that address or within two Business Days after being sent by courier or &0
next day if hand delivered, and, if a particular department or officer is sp :
part of its address details provided under Clause 50.2 if addresse
department or officer.

514 Notification of address and fax number

erned. by and shall be construed in accordance with the existing
' Company’s obligation under the Debentures shall, at all imes, be
P b, tions of the Reserve Bank of India and the SEBL Any dispute

. “The Company shall be responsible for all expenses related to the issue of Debentures
. including but not limited to costs relating to stamp duty, legal fees, listing fees,
. deredit rating charges and other costs and expenses.




55. SEVERABILITY

Each provision of these presents shall be considered severable and if for any reason any
% provision of these presents is determined by a ‘court of competent jurisdiction to be
| invalid or unenforceable and contrary to Applicable Laws in India, such invalidity shall
not impair the operation of or affect those provisions of these presents which are valid.
In that case, these presents shall be construed so as to limit any term or provision so as
to make it enforceable or valid within the requirements of any applicable law, and in
the event such term or provision cannot be so limited, these presents shall be construed
- to omit such invalid or unenforceable provisions. Following the determination that any
provision of these presents is unenforceable, the Parties shall negotiate in good faith a
new provision that, as far as legally possible, most nearly reflects the intent of the
Parties and that restores these presents as nearly as possible to its original intent and
effect.

56. SANCTION LETTER(S) SUBSCRIPTION AGREEMENT/INFORMATION
MEMORANDUM TO PREVAIL

In the event of any repugnancy or inconsistency in this Trust Deed (except as set out

in the second proviso of Clause 2.2 of this Deed), the Sanction Letter, Subscription
. ~ Agreement or Deal Confirmation or Information Memorandum(s), as the case may
be, and any other security document or Undertaking that the Company may enter
into with or execute in favour of the Trustees, the said Sanction Letter(s)/
Subscnpnon Agreement/ Deal Confirmation,/Information Memorandum as. the case
3 \may be will prevail for all purposes and to all intents. For the payment mechanism,
segond proviso of Clause 2.2 of this Deed would prevail over any other transaction
document in the event of any inconsistency.

‘IT’IS HEREBY EXPRESSLY AGREED BY AND BETWEEN THE PARTIES that the
pbilgattons of the Company shall be governed by the provisions contained in the
Triformation Memorandum and these presents, and in the event of there being any

* .Imconswtency or repugnancy between the provisions contfmﬁ'h'r'ﬂ-r-!ﬂeﬁam\
" Memorandum and these presents, the provisions contajned u-ahg&mtion
Memorandum shall prevail for all purposes and to all inten}s
COo2¢o |R09¢

\ E AGREEMENT | —
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J

Except as otherwise agreed to in writing, this Deed represents the entire
understandmg between the Partles and sha]l supersede any prevmus agreement or

herein.

bulldmg known as SHREE HARI DHAM and Society known as\ SE S N D A
CHS LTD., lying and situated at piece and parcel of land bearing* Qﬂxy@ No‘?] "9

10(part) (1), Total area admeasuring 970 sq. mtrs., Village Kulgao'hg”{bma‘ hath,

District Thane - 421 503 within the jurisdiction of Sub-Registration ict=¥hasnagar,
District Thane, within the limits of Kulgaon-Badlapur Mumc:lpal Councﬂ




1. SECOND SCHEDULE: RECEIVABLES AND/OR SRS
PART A
All present and future Receivables and Stock in trade and/orSRsequal to the principal and

interest of the debentures as are mutually agreed excluding the Receivables and Stock in
trade and/ or SRs which are already charged to the existing charge holders.

PARTB

FORM OF CERTIFICATE FOR UPDATED LIST OF RECEIVABLES AND STOCK IN TRADE
- AND/OR SRS

[On the letterhead of Edelweiss Asset Reconstruction Company Limited]
Date: [o]
To,
Mr. /Ms. [e]
SBICAP Trustee Company Limited
[*]

Dear Sirs/ Madam,

Re: Debenture fmust deed dated [¢], as amended from time to time (“Deed”)

| the PDR&AHR
T R

L 0. Th.lé léﬁ‘ér is bg_lg issued pursuant tb Clause 7.4 of the Deed.

eed. Capitalised terms not defined herein have the meaning

3.  Enclosed, in Annexure A, please find an updated list of Receivables and Stock in R
 and/or SRs duly certified by the Practicing Chartered Accountant/Statutory Auditor.” ==
. We hereby certify that the value of the Receivables and Stock in trade and/or SRs is
equal to the principal plus interest and any other charges as per the terms of the issue
of the Debentures outstanding. .

Sincerely Youi*s,‘- o

e

For EdelwexssAsEet Reconstruction Company Limited

Fa e
I %o

(Directof / Authorised Signatory)




%\O;G;gAYMENTS ' i Ug

%o,
E:

3,
\

B

o

—

THIRD SCHEDULE: FINANCIAL COVENANTS AND CONDITIONS

DEBENTURES TO RANK PARI PASSU

The Debentures shall rank pari passu, inter se, without any preference or priority of
one over the other or others of them.

INTEREST

Interest at coupan rate, as per the the respective Debentureholders terms of issue
mentioned in the Disclosure Document(s), will be paid to debentureholders.

REDEMFTION PERIOD

The Debentures shall be redeemed as per the terms enshrined in respective
Disclosure document(s) (hereinafter referred to as "the Redemption Date").

LIQUIDATED DAMAGES ON DEFAULTED AMOUNTS

In case of default in the redemption of the Debentures or default in the payment of
interest and all other monies on their respective due dates the
the defaulted amounts, liquidated damages at the rate of 2% per @;ﬂgnﬁ
period of default. ' fr——— XX

L E0 2 foae

Al monies payable by the Company to the Debenhueholde?mm;nzbg_)

éie-ﬁ:_ié?iéntureholder at Mumbai or such office as may be specified by it or at any of its
. ibranch office/ regional office by cheque or warrant drawn by the Company on its

2/ batlkers.
* 4

“Payment of the principal, all Interest and other monies will be made to the sole
holder and in case of joint holders to the one whose name stands first in Register of
Debentureholders/Register of Beneficial Owners.

Unless otherwise agreed to by the Debentureholders/ Trustees, any payments due
and payable to the Debentureholders and made by the Company -shall be
appropriated towards such dues in the following order, viz.:- ' o

a) first, towards costs, charges and expenses and other monieg g

b) secondly, towards further interest, in case of default, # g G

c) thirdly, towards Interest;

d) lastly, towards redemption of principal amount of .,_.f
 payable by the Company to Debentureholder. '

SECURITY

The redemption of the principal amount of the Debentures together with Interest,
further interest by way of liquidated damages and all costs, charges, expenses and
other monies payable by the Company in respect of the Debentures will be secured
rtgage and charge in favour of the Trustee ina form satisfactory to
Mortgaged Premises and charge on Receivables and Stock in
s are mutually agreedexcluding the receivables and stock in trade
M already charged with the existing chargeholders. - :

45




7. SECURITY COVER

The Company shall during the currency of the Debentures maintain a security cover
equal to the principal and interest payable throughout the tenure of the
Debentures.

8.  FURTHER BORROWINGS

 The Company shall be entitled to make further issue of debentures and/or raise .
further loans and/or avail of further deferred payment/guarantee facilities from
time to time for such amounts and from such persons/public financial
institutions/banks or any other financial corporations or body corporate to be
secured on a pari passu basis with the security created/to be created in favour of the
Trustee for the Debentures, on such terms as may be mutually acceptable to the
Company, the Trustee and the Investment Institutions participating in the
Debenture issue. Provided that at the time of raising such further issue of debentures
and/or further term loans and/or availing deferred payment credit/guarantee
faciliies the Company maintains the security cover stipulated in Financial
Covenants and Conditions No.7.The company shall submit the Auditor certificate
confirming that Security Coverage Ratio is not affecting.

The Company may also, at its discretion, at any time further issue Debenture(s)
under same ISIN at discount, at par or at premium. .

9. MONETARY BENEFITS

; ny shall agree to revise the terms and conditions relating to, o=
nefit available to the existing Debentureholders in case ' 4]

bl S oty e restricted to the proportion the unexpired period bears to the to pA: w
of the Debentures. :

"10. REPURCHASE OF DEBENTURES

If the Debentures which are in electronic (dematerialised)} form then the same can be
repurchased by the Company through its beneficiary demat account as per the
P ‘."—'“““S; ed by NSDL and CDSL. This right does not construe a call option. In
i ebentu_re(s) being bought back, or redeemed before maturity in any
‘eBagoever, the Company shall be deemed to always have the right,
P jons of Section 71 of the Act, to re-issue such Debentures either
e Debenture(s) or by issuing other Debentures in their place.

@Jalso, at its discretion, at any time purchase Debenture(s) at
at premium in the open market. Such Debenture(s) may, at the
» be cancelled, held or resold at such price and on such terms and
e Company may deem fit and as permitted by law.

11. "~ ISSUER OPTION TO REDEEM DEBENTURES

Subject to regulatory requirements or directives of applicable regulatory authorities,
upon the occurrence-of any one of the following events, the Company shall be
entitled but not obliged to redeem the Debentures in the hands of the concerned
investor:

a) The representations/declarations of the investor being untrue or misleading
when made or later found to be untrue or becomes untrue during the tenure of
his investment; -




b) Legal action/proceedings being initiated to suspend the investor’s license by
a_ny‘regu.latory authority or its name being struck off in the records.of the
Ministry of Company Affairs or similar body;

c) .Any regulatory order passed against investor debarring investor from
investments in stock market etc

e) Proceedings for insolvency / bankruptcy or winding up being instituted against
the investor;

f) Company having reason to believe that any of the aforesaid events is likely to
occur imminently.

12. DIVIDEND

7’

e E-E:H.Q

So long as the Company is in default to meet. its GbHigations
repayment of the principal amount or any other hiGou§Rs Orelated YOG s
Debentures, the Company shall not declare any dific o W,
without obtaining the prior written approval of the Debg Trustge.

o4

= LISTING OF THE DEBENTURE
;f;\a\@\%in accordance with the terms of issue, the Company shall list the Debentures on the
N 7 Miholesale Debt Market segment of the BSE Limited or any other recognized stock

i "é;cé‘tla_llge as per the terms contained in Schedule - I Disclosure Document. . .

Y R - .

@ y AL eXpenses, costs, charges incurred for the purpose of listing of the Debentures, as
s g;ﬁko}for making the offer for sale of the Debentures shall be borne and paid by the -
" ompany.

ursh &

=—1%"" TRANSFER OF DEBENTURES

P O
oI PR

The Debentures shall be transferable and transmittable in the same manner and to
the same extent and be subject to the same restrictions and limitations as in the case
of the equity shares of the Company. Where the Debentures are in phygie
Company shall register the transfer of Debentures (if applicable) op -/ A
instrument of transfer, duly executed by or on behalf of the tra A& g
behalf of the transferee and specifying the name, address, occyf¥t

requests for transfer should be submitted prior to the rec’or_'}te forgile-N
Interest/principal. Transfer of Debentures in dematerialisedf;‘;?,orm e
accordance with the rules/procedures as prescribed by NSDL/CE

15. DEBENTURES FREE FROM EQUITIES b

The Debentureholders will be entitled to their Debentuires free from eqﬁjties or cross
claims by the Company against the original or any intermediate holders thereof.

16. DEBENTUREHOLDERS NOT ENTITLED TO SHAREHOLDERS' RIGHTS

The Debentureholders will not be entitled to any of the rights and privileges
available to the shareholders including right to receive notices of or to attend and
vote at general meetings or to receive annual reports of the Company.

If, however, any resolution affecting the rightg.attached to the Debentures is placed
before the Shareholders, such resolutigg N

Debentureholders for their consideration.




17.  VARIATION OF DEBENTUREHOLDERS’ RIGHTS

The rights, privileges and conditions attached to the Debentures may be varied,
modified or abrogated upon a Special Request or by a Special Resolution duly
passed at the meeting of the Debentureholders convened in accordance with the
provisions set out in the Fifth Schedule hereunder written.

18. REPLACEMENT OF DEBENTURE CERTIFICATES

If, the Debenture Certificate is mutilated or defaced then, upon production thereof to
the Company, the Company shall cancel the same and issue a new certificate in lieu
thereof. If, any Debenture Certificate is lost, stolen or destroyed then, upon proof
thereof to the satisfaction of the Company and upon furnishing such indemnity as
the Company may deem adequate and upon payment of any expenses incurred by
the Company in connection with proof of such destruction or theft or in connection
with such indemnity, the Company shall issue a new certificate. A fee will be
charged by the Company not exceeding a sum of Rs.2/- on each fresh Debenture
Certificate issued hereunder except certificates in replacement of those which are

old, decrepit or worn out or defaced or where the cages for recording transfers have
been fully utilised.

19. NOMINEE DIRECTOR

() The Debentureholders and the Trustee shall have a right to appoint Nominee
Director in the following circumstances:

< : two consecutive defaults in payment of Interest @
8 :3'.?»-01-? §=_bentureholders;

C o2l \ ~uaR (ii}  default in creation of security for Debentures;
i l
\ m\j 5—\ ‘- L? 4y  default in redemption of Debentures; or

{iv) Lipon the occurrence of an Event of Default,

(b) The Nominee Director shall not be liable to retire by rotation nor required to
hold any qualification shares. The Company shall appoint the Nominee
Director forthwith on receiving a nomination notice from the Trustee. The .

- Nominee Director shall be appointed on all key committees of the board of
- directors of the Company

19.DEBENTURE REDEMPTION RESERVE
E - :

deeds of modlﬂcattons as may be required by the Debentureholders or the Trustee
and shall also cause the same to be registered, where necessary subject to the same
being applicable. The Company shall submit to the Trustee a certificate duly

certified by the auditor of the Company certifying that the Company has transferred
a suitable sum to DRR at the end of each fmanc1a1 year.




FOURTH SCHEDULE: FORM OF DEBENTURE CERTIFICATE

This Certificate is exempt frem payment of Stamp Duty under Proviso to Article 27 of
Schedule - I to the Indian Stamp Act, 1899

(Registered under The Companies Act, 2013)
Registered Office

SHARE CAPITAL

AUTHORISED

ISSUED SUBSCRIBED AND PAID-UP:

' © Issue of ___ % Redeemable Secured Non- Convertible Debentures

b, v each of the aggregate nominal value of Rs. - (Rupees
B E! only) carrying interest at therateof ___ %
_J i, all ranking pari passu inter se and numbered to ' ('both
) made under the authority of the Memorandum and Articles of Association of the
#y and Resolutions passed by the Board of Directors of the Company at their
gs held on and the Company at its Annual General

eeting held on
This Debenture is issued in terms of the Debenture Trust Deed dated the
day of (hereinafter referred to as “the Trust
. Deed”) entered into between the Company and as Trustee (hereinafter referred

to as “the Trustee”) (which expression includes its successors and assigns under the Trust
Deed). The Trustee will act as Trustee for the holders for the time being of the Debentures
(hereinafter referred to as "the Debentureholders") in accordance with the prov1510ns of the
Trust Deed whereby all remedies for the recovery of the principal amount and mterest are
vested in the Trustee on behalf of the Debentureholders. The Debentureholders are el pikkacly

Trust Deed.
Reedemable Secured NOl'l-Cpniré‘)i‘-{:;_ible‘i o -
Debentures of Rs. each. Amount paid
up per Debenture Rs. SR

Regd. Folio No.
Certificate No.

Name(s) of the Holder(s)
No. of Debenture(s)
Distinctive No.(s)




This Debenture is issued subject to and with the benefit of the Financial
Covenants and Conditions endorsed hereon which shall be binding on the Company, the
Trustee, the Debentureholders and all persons claiming, by through or under any of them.
The Company hereby agrees and undertakes to duly and punctually pay, observe and
perform the Financial Covenants and Conditions endorsed hereon.

Given under the Common Seal of the Company this day of
DIRECTOR
DIRECTOR
a = R
3--; - E‘LQ Secretary/ Authorised Signatory
s S ——
\ QQQQ Financial Covenants and Conditions
T 02 (Copy from Fourth Schedule).
‘“l L9

REGISTRATION OF CHARGES

Under Section 77 of The Companies Act, 2013

Particulars Regn. No. Date of Regn.
Debenture Trust Deed

dated in

favour of SBICAP trustee

Company Limited as Trustee

FIFTHSCHEDULE: PROVISIONS FOR MEETINGS OF DEBENTUREHOLDERS
The following provisions shall apply to the meetings of the Debentureholders:
1. The Trustee or the Company may, at any time, and the Trustee shall at the request in .

writing of the holder(s) of Debentures representing not less than one- tenth in value of
v t of the Debentures for the time being outstanding, convene a
B :

3 (1) Every notice of a meeting shall specify the place and day and hour of the meeting
- “and shall contain a statement of the business to be transacted thereat.

(if) Notice of every meeting shail be given to :-

(a) . every Debentureholder in the manner provided in the Trustee Agreement;




(b)  the persons entitled to a Debenture in consequence of death or insolvency of

a Debentureholder, by sending it through post in a prepaid letter addressed

to them by name or by the title of the representatives of the deceased, or

assignees of the insolvent or by any like description at the address, if any, in

India supplied for the purpose by the persons claiming to be so entitled or

until such an address has been so supplied, by giving the notice in any

> manner in which it might have been given if the death or insolvency had not

e —sEd2 )

()  the Auditor or Auditors for the time being of the . 1 th gagner
authorised by Section 20 of the Companies Act, 2043 in ijg

any members of the Company; and i £ ¢

(d)  the Trustee when the meeting is convened by the Company and to the
Company when the meeting is convened by the Trustee. '
Provided that where the notice of a meeting is given by advertising the same
in a newspaper circulating in the neighbourhood of the registered office of
the Company.The statement of material facts referred to in Section 102 of the
® Act need not be annexed to the notice as required by that Section but it shall
be mentioned in the advertisement that the statement has been forwarded to
the Debentureholders.

1e accidental omission to give notice to, or the non- receipt of notice by, any
Deiienmreholder or other person to whom it should be given shall not mvahdate the
p;roc‘éedmgs at the meeting.

/ (1) i ' There shall be annexed to the notice of the meeting a statement setting out all
'/’ material facts concerning each such item of business, including in particular
: """ the nature of the concern or interest, if any, therein of every Director and the
—~j‘-"'/ ~ " Manager, if any. Provided that where any item of business as aforesaid to be
— transacted at a meeting of the Debentureholders relates to, or affects, any
| other company, the extent of shareholding interest in that company of every
Director, and the Manager, if any, of the first mentioned company shall also
_ be set out in the statement if the extent of such shareholding interest is not

. less than twenty per cent of the paid up share capital of that other company.

(ii)  Where any item of business relates to the approval of any document by the
meeting, the time and place where the document can be mspected shall be
specified in the statement aforesaid. : -

6. @) Flve Debentureholders or holders of not Iess than 51% of the outstandmg
s

the meeting of the Debentureholders and the provigfads
clause (ii) shall apply with respect thereto. .

(i)  If, within half an hour from the time appomted f

- Debentureholders, a quorum is not present, the : '
) requisition of the Debentureholders shall stand d,\sgnlved -u‘u"ﬁ;:
case the meeting shall stand adjourned to the same\g@ T e A

the same time and place, or to such other day and “&j%ydh qiher fi

place as the Trustee may determine and if at the adjouts ;

quorum is not present within half an hour from the time 2

holding the meeting, the Debentureholders present shall be the quorum.

7. (i) The nominee of the Trustee shall be the Chairman of the meeting and in his
ence the Debentureholders personally present at the meehng shall elect




(i) If a poll is demanded on the election of the Chairman, it shall be taken

~ forthwith in accordance with the provisions of the Act, the Chairman elected

. on a show of hands exercising (for the time being) all the powers of the
Chairman under the said provisions.

(iii)  If some other person is elected Chairman as a result of the poll, he shall be
Chairman for the rest of the meeting.

8. The Trustee and the Directors of the Company and their respective Solicitors may
attend any meeting but shall not be entitled as such to vote thereat.
"'r -r

Colep
dL e

At any meeting, a resolution put to the vote of the meeting shall be decided on a
‘.iww of hands unless a poll is demanded in the manner hereinafter mentioned, and
__unless a pdll is so demanded, a declaration by the Chairman that on a show of hands
ion has or has not been carned either una_mmously or by a particular

-u-r aazig

10.  Before or on the declaration of the result of voting on any resolution on a show of
hands, a poll may be ordered to be taken by the Chairman of the meeting of his own
motion, and shall be ordered to be taken by him on a demand made in that behalf by
at least five Debentureholders or by holder(s} of Debentures representing not les
than one-tenth of the nominal amount of the Debentures for the time
outstanding, whichever is less, present in person or by proxy.

11, (@) A poll demanded on a question of adjournment shall be taken forthwi

ii The demand of a poll may be withdrawn at any time by the per .
P Y 4 i p
persons who made the demand. '

(iii)y A poll demanded on any other question (not being a question relating to the
election of a Chairman) shall be taken at such time not being later than forty-
eight hours from the time when the demand was made, as the Chairman may
direct.

12. At every such meeting each Debentureholder shall, on a show of hands, be entitled
to one vote only, but on a poll he shall be entitled to one vote in respect of every
Debenture of which he is a holder in respect of which he is entitled to vote.

er entitled to attend and vote at the meeting shall be

13, (D)
4 other person (whether a Debentureholder or not) as his -

cafipg the meeting there shall appear with reasonable

fedht that a Debentureholder entitled to attend and vote is
M e or more proxies, to attend and vote instead of himself,
', ©d not be a Debentureholder.

(i) The THETGD enit appointing a proxy and the power of attorney (if any) under
< which it is signed or a notarially certified copy of the power of attorney shall
. be'deposited at the Registered Office of the Company not less than forty-eight
hours before the time for holding the meeting or adjourned meeting at which
' the person named in the instrument proposes to vote or in case of a poll, not
less than twenty-four hours before the time appointed for the taking of the

poll and in default, the instrument of proxy shall not be treated as valid.




[ ZESY )
Cogeo | R09%

(@)  be in writing; and b g L L9

(b}  be signed by the appointer or his attorney duly authorised in writing,
or if the appointer is a body corporate, be under its seal or be signed
by an officer or an attorney duly authorised by it.

~ (v)  The instrument appointing a proxy shall be as per the prescribed form under
the Act and applicable rules thereunder and shall not be questioned on the
ground that it fails to comply with any special requirements specified for
such instruments by the Articles.

(vi)  Every Debentureholder entitled to vote at a meeting of the Debentureholders
‘of the Company on any resolution to be moved thereat shall be entitled
during the period beginning twenty four hours before the time fixed for the
commencement of the meeting and ending with the conclusion of the
meeting to inspect the proxies lodged, at any time during the business hours
of the Company, provided not less than three days' notice in writing of the
intention so to inspect is given to the Company.

A vote given in accordance with the terms of an instrument of proxy shall be
valid notwithstanding the previous death or insanity of the principal or the
revocation of the proxy or of the authority under which the proxy was
executed or the transfer of the Debenture in respect of which the proxy is
given Provided that no intimation in writing of such death, insanity,
.# W revocation or transfer shall have been received by the Company at the
: I Registered Office before the commencement of the meeting or adjourned
meeting at which the proxy is used.

a poll taken at any meeting of the Debentureholders a Debentureholder entitled
to more than one vote or his proxy or other person entitled to vote for him, as the
case may be, need not if he votes, use all his votes or cast in the same way all the
votes he uses.

15. (i) When a poll is to be mken, the Chmrman of the meeting sh

(if)y  The Chairman shall have powet, at any t1me beforef s

be appointed.

16. (i) Subject to the provisions of the said Act, the Chan‘man of the meeting shall
have power to regulate the manner in which a poll shall be taken.

(ii)  The result of the pdll shall be deemed to be the decision of the meeting on the
resolution on which the poll was taken. .

17." In the case of joint Debentureholders, the vote of the senior who tenders a vote
whether in person or by proxy shall be accepted to the exclusion of the other
jointholder or holders.




18.  The Chairman of a meeting of the Debentureholders may, with the consent of the
meeting, adjourn the same from time to time and from place to place, but no
business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place.

19.  In the case of equality of votes, whether on a show of hands, or on a poll, the
Chairman of the meeting at which the show of hands takes place or at which the poll
is demanded, shall be entitled to a second or casting vote in addition to the vote or -
votes to which he may be entitled to as a Debentureholder. -

20. The demand of a poll shall not prevent the continuance of a meeting for the
transaction of any business other than the question on which a poll has been

of any meeting shall be the sole judge of the validity of every vote
fich meeting. The Chairman present at the taking of a poll shall be the .
the validity of every vote tendered at such poll.

22 }Ah\gﬁéth*rg/of the Debentureholders shall, inter alia, have the following powers
exercisable in the manner hereinafter specified in Clause 23 hereof:

(i) Power to sanction reconveyance and release, substitution or exchange of all
or any part of the Mortgaged Premises from all or any part of the principal
moneys and interest owing upon the Debentures. L
.:i‘ge‘-.
(i)  Power to sanction any compromise or arrangement proposed to be ;mggek‘ =
between the Company and the Debentureholders. ey £
i =
1 -I' 4
(iii) Power to sanction any modification, alteration or abrogation of ang ‘Of tﬁq g

rights of the Debentureholders against the Company or agaifist jth;e’\\
Mortgaged Premises or other properties whether such right shall anse\hpd‘er
the Trust Deed or Debentures or otherwise. \,\q‘

(iv)  Power to assent to any scheme for reconstruction or amalgamation of or by
the Company whether by sale or transfer of assets under any power in the
-, €ompany's Memorandum of Association or otherwise under the Act or

" provisions of any law.

(V) '.Power'?‘tb assent to any modification of the provisions contained in the Trust
7% Deed and to authorise the Trustee to concur in and execute any supplemental

g deg ,.-- ing any such modification.
T.'v.EG R

£

X 560?‘:"?., ‘

e Trustee or any Receiver appointed by them where
Xy entered into or taken possession of the Mortgaged
;;-,.' thereof to give up possession of such premises to the

prowsmn of the Trust Deed is requlred to be given by a Special Resolution.

23.  The powers set out in Clause 22 hereof shall be exercisable by a Special Resolution
passed at a meeting of the Debentureholders duly convened and held in accordance
with provisions herein contained and carried by a majority consisting of not less

~ than three-fourths of the persons voting thereat upon a show of hands or if a poll is

trzmded by a ma]orlty representmg not less than three-fourths in value of the




24. A Resolution, passed at a general meeting of the Deben ya
and held in accordance with these presents shall bej-bifdrinaka.
Debentureholders, whether present or.not at such -mm!
Debentureholders shall be bound to give effect thereto B e 0 S
of any such resolutions shall be conclusive evidence that the circumstances ]ustlfy
the passing thereof, the intention being that it shall rest with the meeting to
determine without appeal whether or not the circumstances justify the passmg of
such Resolution.

25.  Minutes of all Resolutions and proceedings at every such meeting as aforesaid shall
be made and duly entered into books from time to time provided for the purpose by
the Trustee at the expenses of the Company and any such minutes as aforesaid, if
purported to be signed by the Chairman of the meeting at which such Resolutions
were passed or proceeding held or by the Chairman of the adjourned meeting shall
be conclusive evidence of the matters therein contained and until the contrary is
proved every such meeting in respect of the proceedings of which minutes have
been made shall be deemed to have been duly held and convened and all
Resolutions passed thereat or proceedings taken, to have been duly passed and
taken.

26.  Notwithstanding anything herein contained, it shall be competent to all the
Debentureholders to exercise the rights, powers and authorities of the
“NDebentureholders under the said Trust Deed by a letter or letters 51gned by or on
; ‘. sahalf of the Debentureholders without convemng . Bretis

'Debenmreholders as if such letter or letters constituted a
Reslalutlon, as the case may be, passed at a meeting dujd
aforgsaid and shall have effect accordingly.

o SIXTH SCHEDULE

g encumbrances on immovable properl:y given in Fu's(" %he i
C Search report submitted to the Trustees. ;}_\_- . 5 ;

\-.\

SIGNED AND DELIVERED by the Company
through Mr./Ms._Nieek Josia: Fox Edetweiss Asset Reconstruction Company

as its authorized signatory in the presenc
7 Pogdin €. Shed @-W Mw h
Name: '??ﬁb T'l'.* Q- \{@\Q%YFQBWSign: m'/mﬂﬁ%dsw alory

SIGNED AND DELIVERED by the
withinnamed Trustee, SBICAP TRUSTEE
COMPANY LIMITED, by the hand of

mS- SQ\I!""’; _\iQJ4V Sig‘.['l.'.
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GOVT. OF INDIA

INCOMETAX DEPARTMENT

. . EDELWEISS ASSET 0
RECONSTRUCTION COMPANY e
* LIMITED ;

CERTIFIED TRUE COPY

ry Liniisd

o Egelyeiss ASEE Fenonsirchion Comoany WIew
Senp COey g

: ( oim any Limited ' A .
For Edelweiss Assét Reconstuctuonc: pany Namg D eepar Naufyal

o] P
[

Girector / Authorised Signatory
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SBICAP

SBICAP Trustee Company Ltd.
Trustee Pary

LETTER OF AUTHORITY

SBICAP Trustee Company Limited, having its office at 6th Floor, Apeejay
House, 3, Dinshaw Wachha Road, Churchgate, Mumbai-400 020, hereby
authorizes Ms. Savitri Yadav to sign and execute Debenture Trust Deed with
respect to the issue of Debentures aggregating Rs. 1000 crores issued by

Edelweiss Asset Reconstruction Company Limited.

SBICAP Trustee Company Limited further authorizes Ms. Savitri Yadav, to
admit the execution of the Debenture Trust Deed before the respective sub-
registrar, and to do all deeds, acts and things necessary for effective registration

of such Deed.

For SBICAP Trustee Company Limited

Authorised Signatory

- & www.sbicaptrustee.com Corporate Office : Registered Office :
8 +91 22 4302 5566 Apeejay Houss, 6th Floor, 202, Maker Tower E,
+91 22 4302 5555 3, Dinshaw Wachha Road, Cuife Parade, Mumbai - 400 005.
o +91 22 2204 0465 Churchgate, Mumbai, CIN : UB5591MHPLC158386
=2 helpdesk@sbicaptrustee.com Pin - 400 020.

A Group Company of SBI




INDEMNITY BOND

From:

SBICAP TRUSTEE COMPANY LIMITED
Appejay House, 6" Floor, 3,

Dinshaw Waccha Road,

Churchgate, Mumbai — 400 020.

To,.
THE SUB-REGISTRAR
Registration Office Ulhasnagar - 2

Sub. - Registration of Debenture Trust Dee 6 O-ZCD 20 7
% -
Sir, L& - l

We, the Debenture Trustee of above referred Debenture Trust Deed hereby co

possession of the properties scheduled in the above referred Debenture Trust Deed are with

the Company and the possession of the properties are not taken by us from the Company.

That we hereby undertake to keep safe, harmless, indemnified the concerned

authorities against any false claim, loss, damage, litigation which may arise out of such matter.

That we make this Indemnity Bind in order to produce before the concerned Registrar of

Ulhasnagar Office No.  to get the said Debenture Trust Deed registered.

In witness whereof we the Debenture Trustee above named have signed this Indemnity

Bond on this  day of June, 2019 at Mumbai.
SIGNED SEALED AND DELIVERED

SBICAP Trustee Company Limited

)
By the within named Debenture Trustee )
)
)

Through its authorized Signatory
MR .

MANGESH G. BANSOD
NOTARY,
GOVT. OF INDIA
17H,
Fort, Mumbai - 400 001.”




CHALLAN
MTR Form Number-6 )

GRN.  MH002660211201920E  |BARCODE H /I 1N BRI A BRI QI Date 14/06/2019-12:28:28 \Formm ID  40(b)

Department  Inspector General OFf Registration Payer Details
Stamp Duty TAX ID (If Any) -
Type of Payment Safe of Non Judidal Stamps IGR Rest of Maha
PAN No.(if Applicable)
Office Name  ULH2_ULHASNAGAR 2 JT SUB REGISTRAR Full Name SBI CAP TRUSTEE COMPANY LTD -
Location THANE
Year " 2019-2020 One Time Flat/Block No. FLAT NO 04 SHREEDHARI DHAM SOCIETY -2
Account Head Detalis Amount In Rs. ; Premises/Building
0030046401 Sale of NonJudicial Stamp 500.00 } Road/Street KULGAON VILLAGE
Areafl_ocality THANE
Town/City/District
PIN 4 2 1 5 0
Remarks {If Any)

SecondPartyName=Edelwsiss assets reconstruction company Itd~

Amount In | Five Hundred Rupees Only

Total 500.00 | Words
Payment Details UNICN BANK CF INDIA FOR USE IN RECEIVING BANK

Cheque-DD Detalls Bank CIN | Ref. No. 029(51?92019061492988 34152535 "
Cheque/DD No. . Bank Date [RBIDate | 14/06/2019-12:30:35 Not Verified with RBI
Name of Bank Bank-Branch UNION BANK OF INDIA
Name of Branch Serol No. |, Date Not Verified with Scroll
Department ID . . , . . . Mabile No. : 9821335459
NOTE:- This chailan is valid for document to be registered in Sub Registrar offica oniy. Not valid for unregistered document.
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@ Edelweiss

Asset Reconstruction

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE DEBENTURES COMMITTEE
Ao e s S L ALILLU LN TASOED BY THE DEBENTURES COMMITTEE

OF EDELWEISS ASSET RECONSTRUCTION COMPANY LIMITED AT ITS MEETING HELD
ON MAY 8, 2019 :

“RESOLVED that in partial modification to the resolution passed by the Committee on January 25,
2019, to introduce Mr. Niket Joshi as one of the following persons who are be and are hereby severally
authorised on behalf of the Company to obtain the Credit Rating from one or more Credit Rating
Agency(ies) and to appoint and enter into arrangements with one or more Registrar and Transfer
Agents and to identify and finalise the asset on which charge is to be created, to sign and execute
Debenture Trustee Agreement and Debenture Trust Deed the draft of which was placed on the table
and such other documents, Agreement(s) and necessary papers on behalf of the Company, as may be
required for the purpose and to appear before the Sub-Registrar of Assurance and other concerned
authorities for registering the Debenture Trustee deed and such other documents and to do all such
acts and things, as may be necessary for giving effect to this Resolution:-

Mr. R.K Bansal

Mr. Siby Antony

Mr. S Ranganathan

Mr. Harish Chander
Mr. Harish Agarwal
Mr. Ashish Bansal

Mr. Jagdish Bhoir

Mr. Srinath Narasimhan
Mr. Shailendra Maru
Mr. Vineet Mahajan
Mr. Akhil Mangla

Mr. Pushkal Goel

Mr. Deepak Nautiyal
Mr. Narendra Kansan
Mr. Shivangi Verma
Ms. Amruta Agasimani
Mr. Ashis Panikkar

Mr. Rahul Chakraborti
Mr. Niket Joshi

FURTHER RESOLVED that where any document is required to be executed under the Commeon Seal
of the Company, the same be affixed in the presence of the Company Secretary or any of the Director
of the Company or any one of the aforesaid persons who shall sign the same in token thereof, in
accordance with the provisions of the Articles of Association of the Company.”

For Edelweiss Asset Reconstruction Comapany Limited

Name:
Designation:
Address:
Kalina, Mumbai- 400 098
Membership No.: 29485

Edelweiss Asset Reconstruction Company Limited

Corporate Identity Number : U67100MH2007PLC174759

Registered Office : Edelweiss House, Off CST Road, Kalina, Mumbai 400098 @+91 22 4088 6090/ 6620 31_49

New Delhi Office : UGF-1, Mercantile House, 15, Kasturba Gandhi Marg, New Delhi 110001 www.edelweissarc.com




INDEMNITY BOND

From:

EDELWEISS ASSEST RECONSTRUCTION COMPANY LIMITED
Edelweiss House, Off. C.S.T. Road,
Kalina, Mumbai - 400 098

To,
THE SUB-REGISTRAR
Registration Office Ulhasnagar - 2

Sub. :-Registration of Debenture Trust Deed.

Sir,
We, the Company / issuer Company of above referred Debenture Trust Deed hereby
state that the possession of the properties described in the scheduled in the above referred

Debenture Trust Deed with us and we have not given the possession of the properties to the

Debenture Trustee.

That we hereby undertake to keep safe, harmless, indemnified the concerned -

autharities against any false claim, loss, damage, litigation which may arise out of such matter,

That we make this Indemnity Bind in order to produce before the Registrar of
Ulhasnagar Office No.  to show the above facts for the purpose of Registering the Debenture

Trust Deed.

In witness whereof we the Debenture Trustee above named have signed this Indemnity

Bond on this ™ day of June, 2019 at Mumbai. For Edelweiss Asset Recanstruction Company Limited

© A
. ™FeS Yok
SIGNED SEALED AND DELIVERED o
Director / Authorised Signatory

)

By the within named Company/Issuer Company )}
Edelweiss Assets Reconstruction Company Ltd )
)

Through its authorized Signatory
8 -
Mr. Niret Tosoy

NOTARY,
GOVT. OF INDIA
10/D, Bahubali Bidg.,
17H, Cawasji Pate| Street,
Fort, Mumbai - 400 001,




CHALLAN
MTR Form Number-6

GRN  MH002659231201920E |BARCODE NIMIUNNMILA NN ILANININ | pate 14/06/2019-12:18:53 | Form D~ 40(b)

Department  Inspecter General Of Registration Payer Datails

Stamp Duty
Type of Payment Sale of Non Judicial Starnps IGR Rest of Maha

TAX D (If Any)

PAN No.(If Applicable)

Office Name ULHZ_ULHASNAGAR 2 JT SUB REGISTRAR Fuli Name Edeiweiss assats reconstruction company Itd

Location THANE

Yoar " 2019-2020 One Time Flat/Block No. FLAT NO 04 SHREEDHARI DHAM SOCIETY .

Account Head Details Amount In Rs, | Premises/Building

]

0030046401_ Sale of NonJudicial Stamp 500.0C | Road/Street

KULGAON VILLAGE

AreafLocality THANE

Town/City/District

PIN 41211 51013

Remarks (If Any)

SecondPartyName=8BI CAP TRUSTEE COMPANY LTD~

Amount In | Five Hundred Rupees Only

Total 500.00 | Words 5
Payment Details UNION BANK OF INDIA FOR USE IN RECEIVING BANK

Cheque-DD Details Bank CIN | Ref. No. 02901792019061492967 | 34152311 -
Cheque/DD No. . Bank Date |RBIDate | 14/06/2019-12:23:16 Not Verified with RBI
Narne of Bank Bank-Branch UNION BANK OF INDIA )
Name of Branch Scroll No.., Date Not Verified with Scroll

Dgpartment D X . . Mobile No. 9821335459
NOTE:- This challan is valid for document to be registersd in Sub Registrar office only. Not valid for unreglstered document.
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AT / Enrollment No 1218/61037/35177 !
To, . :
weher defey
a . Pratix Pandharinath Shete :
Noor Manzil Room no.61, 2nd Floer
T.B Kadam Marg

e ( F&SR |
LiB e e |
| Ref, 231/ 216G 1 436083 1 436109 / P | '. : L Ls € &7 _/

MR TR AR R A -

SHOAT7333791FT

"

130412013

CpiE o
T WX HHF / Your Aadhaar No. -

4476 5294 1548

4

Pratik Parncharinath Shele
FeR ¥/ Year of Birth : 1987
93Y [ Male

O, T
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Press Release

Edelweiss Asset Reconstruction Company Limited

July 5, 2019
Facilities/Instrument Amount Ratings1 Rating Action
(Rs. crore)
595,507 CARE PP-MLD AA- (CE); Stable | Revised from CARE PP-MLD AA
Principal Protected Market (Reduced f;'om Rs.700 [PP-MLD Double A Minus (SO); Positive
Linked Debentures (PP-MLD) crore) ' (Credit Enhancement); [Double A (Structured
Outlook: Stable]* Obligation); Outlook: Positive]
CARE PP-MLD AA- (CE); Stable | Revised from CARE PP-MLD AA
Principal Protected Market 500.00 [PP-MLD Double A Minus (SO); Positive
Linked Debentures (PP-MLD) ’ (Credit Enhancement); [Double A (Structured
Outlook: Stable]* Obligation); Outlook: Positive]
CARE AA- (CE); Stable Revised from CARE AA (SO);
. [Double A Minus Positive
Non Convertible Debentures 90.25 (Credit Enhancement); (Double A (Structured
Outlook: Stable]* Obligation); Outlook: Positive)
CARE A+ (CE); Stable Revised from CARE AA- (SO);
. [Single A Plus Positive
N leD
on Convertible Debentures 30 (Credit Enhancement); (Double A Minus [Structured
Outlook: Stable]” Obligation]; Outlook: Positive)
Provisional CARE A+ (CE); Revised from Provisional CARE
Stable AA- (SO); Positive
Non Convertible Debentures 370 [Provisional Single A Plus L
. (Double A Minus [Structured
(Credit Enhancement); Obligation]; Outlook: Positive)
Outlook: Stable]” & ! )
CARE A+ (CE); Stable Revised from CARE AA- (SO);
e [Single A Plus Positive
L - Bank Facil 128.2
ong-term Bank Facilities 8.25 (Credit Enhancement); (Double A Minus [Structured
Outlook: Stable]” Obligation]; Outlook: Positive)
Provisional CARE A+ (CE); Revised from Provisional CARE
Stable AA- (SO); Positive
Long-term Bank Facilities 220 [Provisional Single A Plus L
. (Double A Minus [Structured
(Credit Enhancement); Obligation]; Outlook: Positive)
Outlook: Stable]” g ! )
CARE Al+
ial P Reaffi
Commercial Paper 300 (A One Plus) eaffirmed
2,234 (Rupees Two

Total

Thousand Two
Hundred and Thirty
Four crore only)

*The above rating is backed by an unconditional and irrevocable corporate guarantee issued by Edelweiss Financial

Services Ltd. (EFSL)

#The above ratings are backed by a letter of comfort issued by Edelweiss Financial Services Ltd. (EFSL)
Details of instruments/facilities in Anneuxre-1
ARs 104.50 crore have matured and hence rating has been withdrawn.
Detailed Rationale & Key Rating Drivers
The rating is based on credit enhancement in the form of comfort letter and an unconditional & irrevocable corporate
guarantee issued by Edelweiss Financial Services Ltd. (EFSL, rated CARE AA-; Stable; CARE Al+), in favour of Edelweiss
Asset Reconstruction Company Ltd.’s (EARC) debt obligations. The rating revision takes into account increasing risk
averseness in the market towards NBFC sector in general and wholesale lending focussed NBFCs in particular which pose
challenges in resource mobilisation. CARE takes note of resource mobilisation of Rs.7800 crore from various sources done

1Complet‘e definition of the ratings assigned are available at www.careratings.com and other CARE publications

1]

CARE Ratings Limited

A o .
&%{3 Ratings
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by Edelweiss Financial Services Limited (EFSL) during H2FY19. However, in line with trend observed for the NBFC/HFC
sector, EFSL has also witnessed increased cost of borrowings which reflects the increased risk perception of the lenders
towards entities operating in the NBFC/HFC segment. Therefore, continuous mobilisation of resources for EFSL and
maintaining adequate liquidity during this tough operating environment is a key rating monitorable.

The revision also takes into account exposure of EFSL Group to real estate sector which is witnessing slowdown and
experiencing heightened refinancing risk. The asset quality in this segment for EFSL needs to be monitored as it is yet to
span out fully on account of larger part of the portfolio under moratorium even-though currently the asset quality is
comfortable. Further the collateral cover taken on the real estate exposures also provide comfort to an extent but
continuation of slowdown in the real estate market might put some pressure on the liquidity in the short to medium
term.

The ratings also continues to factor in the diversified business profile of the group (on consolidated basis), experienced
management team, adequate capitalization, good asset quality and comfortable liquidity profile. The ratings are,
however, constrained by dependence on revenue from the capital market related activities which has inherent volatility
and is declining due to diversification of revenue streams, client concentration and credit risk in its wholesale credit book,
and risk associated with relatively new businesses. The performance of EFSL’s new businesses, asset quality, profitability,
are the key rating sensitivities.

Detailed description of the key rating drivers

Key Rating Strengths

Diversified business profile of the group

EFSL is a diversified financial services company with presence in various business segments related to credit in retail credit
including mortgage finance (housing loans, loans against property) and SME credit, corporate credit and distressed assets
credit including asset reconstruction. Its Franchise & Advisory businesses include wealth management, asset
management, and capital market businesses which include equity and commodities broking (both institutional and retail)
and investment banking. Its insurance business includes both life and general insurance businesses. The share of the
group’s total interest income accounted for 60% of the total income in FY19 on consolidated basis. (FY18: 56.5%). The
share of broking and fee based income has reduced to 22% of total income in FY19 from 27% of total income in FY18. This
was mainly due to the slowdown in the advisory and broking business due to the volatility in the capital market in FY19.
The share of the insurance premium increased marginally.

Established institutional equity broking business and good retail distribution network

EFSL on group basis has established institutional equity business comprising institutional equity sales and research. It
provides services to a large and diversified base of Foreign Institutional Investors (Flls) and domestic institutional
investors. Its clients include large pension funds, long only funds, Exchange Traded Funds (ETFs) and hedge funds. It is one
of the largest domestic institutional broking houses in India with around 300 foreign and domestic institutional investors.
The institutional equity business is supported by a strong equity sales team and relevant and timely research. EFSL
manages an AUM of Rs. 2,00,900 crore of customer assets which comprises of Assets under advice (Wealth
Management), Distressed Credit (ARC Assets)(excluding Edelweiss contribution),Funds under Management (Asset
Management) (excluding Edelweiss contribution) and Assets under custody and clearing.

Experienced management team

EFSL has a strong management team with a rich experience in the financial sector. The senior management team of
Edelweiss has been quite stable over the last few years and most of the senior management has been with Edelweiss for a
long period.

Adequate capitalization levels

On a consolidated basis, the tangible net worth (excluding minority interest) stood at Rs. 6919 crore as on March 31, 2019
compared to Rs. 6027 crore as on March 31, 2018. In March 2019, the company has signed an agreement with CDPQ
(Canadian Pension Fund) for investment in the NBFC arm ECL Finance Limited of ~Rs. 1800 crore in a span of 2 years. Out
of the said investment, Rs. 1040 crore was received in May 2019 in the form of compulsorily convertible debenture. The
company is also looking for a strategic investor in its Wealth & Asset Management business. The group maintained the
Capital Adequacy levels (as per company) at 18.01% as on March 31, 2019. (17.4% as on March 31, 2018).

The groups’ debt levels have decreased from Rs.48031 crore as on March 31, 2018 to Rs.45217 crore as on March 31,
2019. Subsequently, gearing levels (excluding minority interest) decreased from 7.97 times as on March 31, 2018 to 6.53
times as on March 31, 2019. The gearing (excluding MI) post the capital infusion in May 2019 stood at 5.60 times (based
on March 2019 debt figures).

The Group has demonstrated a track record of raising funds at regular intervals to take care of the leverage at the group
level. Further, the Group has a strong track record of raising and deploying managed funds, which supports its overall
business capabilities.
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Comfortable asset quality

EFSL’s has been able to maintain comfortable asset quality on the book including the wholesale book over the years. As
on March 31, 2019, Gross NPA ratio was 1.87% (1.75% as on March 31, 2018). Net NPA ratio was 0.83% (0.70% as on
March 31, 2018) while Net NPA to Net-worth ratio was 4.32% (3.43% as on March 31, 2018).Including the written off
amounts, Adjusted GNPA ratios stood at 2.5% as on March 31,2019 as compared to 2.91 % as on March 31,2018.
Edelweiss group has outstanding exposure to real estate with financing to developers accounting for 29% of the total
credit book. The current environment prevailing in the real estate sector with funding constraints on account of crisis in
the NBFC sector coupled with higher inventory is expected to put pressure on the asset quality of the NBFCs including
Edelweiss which has relatively higher exposure to real estate developers in the NBFC segment. Thus, the ability of the
group in maintaining the asset quality across the business cycles is a key rating sensitivity.

Comfortable liquidity profile and diversified resource profile

EFSL on a consolidated basis maintained a cumulative positive asset-liability mismatch across the time buckets as on
March 31, 2019. At the group level, the company maintained liquidity to the tune of Rs. 5300 crore as on March 31, 2019
which comprised of Rs. 900 crore of cash/bank balance & fixed deposit, Rs. 2100 crore of investment in mutual funds &
government securities and Rs. 2300 crore of undrawn bank lines.

As on March 31, 2019, resource profile is well diversified with NCDs / Sub debt / MLD - 54% (FY18: 41%), Bank
borrowings- 39% (FY18: 34%), CP — 2% (FY18: 14%), CBLO - 5% (FY17: 7%) and others — 0 (FY17: 1%) of total borrowings as
respectively. EFSL has reduced its dependence on the commercial paper in FY19 and has mainly relied on the long term
borrowings.

Key Rating Weakness

Substantial proportion of revenue from the capital markets related activities

A significant proportion of ESFL’s revenue is related to the capital markets led activities, which include equity broking,
investment banking, capital market related loan portfolio, asset management. However with increase in size of the credit
business, dependency on capital markets has been declining over past few years.

Client concentration and credit risk in its wholesale credit book

As on March 31, 2019, the total loan portfolio comprised of retail book of 42% (March 2018: 41%), wholesale book of 41%
(March 2018: 45%) and distressed asset book of 17% (March 2018:14%). Wholesale credit book of EFSL comprises of the
real estate financing and the structured collaterised credit book. The real estate financing accounted for 27% of the total
credit book as on March 31, 2019 as compared to 24% of the total credit book as on March 31, 2018. Even though the
company has demonstrated a reduction on the concentration in the wholesale book as compared to the last year, the real
estate segment continues to dominate the credit book. As on March 31, 2019, top 50 exposures (of which 32 accounts
were from real estate segment) shared by the company which gives information on loan outstanding, reported security
cover, moratorium period, name of developer and project. As on March 31, 2019, top 50 exposures (of which 32 accounts
were from real estate segment) shared by the company accounted for 1.37 times of Tangible Net-worth. The top 10
accounts accounted for 45% of the tangible net-worth. (March 2018: 46% of tangible net worth).

The real estate book which has high ticket concentration and higher proportion of the book (based on analysis of
information provided for 32 top exposures in RE book) under principal moratorium is expected to impact the liquidity in
the short to medium term given the prolonged slowdown in the real estate sector. However, the company tries to
mitigate the risk associated with the real estate exposures by the adequate collateral cover of 2-3x maintained on each
exposure. The company undertakes regular monitoring of each projects by an in-house team of 70+ employees which is
engaged in fortnightly physical verification of the projects, marketing and controlling the construction if required.

Risk associated with distressed assets and new businesses

The Edelweiss group has recently forayed into new businesses, including expanding insurance (both life and general),
distress assets. The insurance business is characterized by high competition and the group’s ability to successfully
establish a position in these segments is yet to be seen. Furthermore, the group has acquired a large portfolio of
distressed assets in the past few years and the resolution in such cases needs to be seen.

As on March 31, 2019, the distressed assets (DA) accounted for 17% of credit book stood as on March 31, 2019 compared
to 14% as on March 31, 2018. Till date the ARC has redeemed Rs.7553 crore of security receipts which account of
approximately 13.99% of the issued security receipts. The ARC has made recoveries of Rs. 7019 crore during FY19. (FY18:
Rs.2574 crore). Edelweiss ARC reported a Profit after tax (PAT) of Rs.435.02 crore in FY19 (Rs.180.02 crore in FY18). Even
though the ARC business has demonstrated growth in the past year with steady recoveries and growth in profitability, the
inherent high riskiness of business leads to uncertainty and credit risk. The company’s ability to demonstrate adequate
and timely resolution performance is a key rating sensitivity.

Moderation in profitability growth
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Moderation in the growth in profitability is on account of moderate growth in the advisory income due to capital market
volatility in FY19 and increase in the loss in the life insurance business coupled with the rise in the cost of borrowings of
the group post H2FY19 on account of liquidity crunch in the market and also the lower dependence on the commercial
paper borrowings. The operating expense as a % of average assets increased from 5.73% in FY18 to 6.24% in FY19 on
account of creation of capacity to build the retail book. Credit cost has declined from 1.17% in FY18 to 0.77% in FY19 on
account of reduction in the provisions in FY19. As the result of the above, the Return on total assets remained maintained
at 1.66% in FY19.

Liquidity: EFSL on a consolidated basis maintained a cumulative positive asset-liability mismatch across the time buckets
as on March 31, 2019 considering cash and liquid investments of Rs.5000 crore. The company has a cumulative
repayments of Rs. 17240 crore upto March 2020 and cumulative advances inflows of Rs. 16124 crore upto March 2020. At
the group level, the company maintained liquidity to the tune of Rs. 5300 crore as on March 31, 2019 which comprised of
Rs. 900 crore of cash/bank balance & fixed deposit, Rs. 2100 crore of investment in mutual funds & government securities
and Rs. 2300 crore of undrawn bank lines to take care of the mismatches.

Analytical approach:

Credit enhancement in the form of Letter of Comfort and Corporate Guarantee given by the parent ‘Edelweiss Financial
Services Limited (EFSL - rated CARE AA-; Stable; CARE Al+) for the above instruments. CARE has considered a
consolidated view of EFSL for arriving at the rating. The list of the subsidiaries considered for consolidation are as per
Annexure 3.

Applicable Criteria

Criteria on assigning outlook to Credit Ratings

CARE's policy on default recognition

Rating Methodology- Non Banking Finance Companies
Financial Ratios-Financial Sector

Factor Linkages in Ratings

Rating of Short term instruments

About EFSL

Previously known as Edelweiss Capital Limited, Edelweiss Financial Services Limited (EFSL) was incorporated in 1995 by
Mr. Rashesh Shah and Mr. Venkat Ramaswamy. EFSL is registered as a Category | Merchant Banker with SEBI and is the
parent company of the Edelweiss Group. The company on a standalone basis is primarily engaged in investment banking
services and provides development, managerial and financial support to the businesses of the Edelweiss group entities.
The Edelweiss Group offers a range of products and services, spanning varied asset classes and diversified consumer
segments. The businesses of Edelweiss are organized around three broad lines — credit including housing finance, SME
loans, Loans against Property, Loans against Securities, Rural finance, Agri credit, Structured collateralised credit to
corporates and real estate developer finance, Franchise & advisory businesses including wealth management, asset
management and capital markets and insurance including life and general insurance. In addition, the Balance-sheet
Management Unit (BMU) attends to the balance sheet and liquidity management. The group conducts its business from
476 offices (including 8 international offices in 6 locations) in around 200 cities as on March 31, 2019. EFSL now caters to
the total client base of 12 Lakh served by 11,410 employees pan India.

Brief Financials (Rs. crore) (IND AS) FY18 (A) FY19 (A)
Total income 8,920 10,886
PAT(after share of profit and minority interest) 863 995
Overall Gearing (excluding minority interest) (times) 7.97 6.53
Total Assets 62,554 63,630
Gross NPA (%) 1.75 1.87
ROTA (%) 1.57 1.65
A: Audited

EARC

Edelweiss Asset Reconstruction Company Ltd. (EARC) was incorporated in October 2007 and registered with the Reserve
Bank of India as a Securitisation and Asset Reconstruction company in October 2009. As on March 31, 2018, the Edelweiss
group held 74.81% equity stake. As on March 31, 2019, EARC had Rs.46,423 crore of Assets Under Management (AUM) in
outstanding Security Receipts (SRs) with Rs.6,109.41 crore of SRs held on its own books. EARC’s management team is lead
by Mr. Siby Antony and Chairman and Mr. R. K. Bansal, MD & CEO.
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Brief Financials (Rs. crore) FY18 (A) FY19 (A)
Total income 769 1,367
PAT 180 435
Interest coverage (times) 1.66 2.19
Overall Gearing 3.58 2.79
Total Assets 5,475 6,840
ROTA (%) 3.71 7.06
A: Audited

Status of non-cooperation with previous CRA: Not Applicable
Any other information: Not Applicable

Rating History for last three years: Please refer Annexure-2
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Size of
Name of the Date of Coupon Maturity the issue | Rating assigned along with Rating
ISIN
Instrument Issuance Rate Date (Rs. Outlook
Crore)
NA Fund-based - LT- NA NA NA 128.55 CARE A+ (CE); Stable
Term Loan
NA Fund-based - LT- NA NA NA 200 Provisional CARE A+ (CE); Stable
Term Loan
INEO15L070ag | DepenturesMarket | o\ 16 | MLD 30-Sep-19 5 CARE PP-MLD AA- (CE); Stable
Linked Debentures
INEO15L07089 | DepenturesMarket | ¢ MLD 7-Oct-19 2 CARE PP-MLD AA- (CE); Stable
Linked Debentures
INEO15L07162 | DepenturesMarket | ..\ 16 MLD 18-Oct-19 3 CARE PP-MLD AA- (CE); Stable
Linked Debentures
INEO15L07196 | DepenturesMarket |, 1o MLD 25-Oct-19 3 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market
INEO15L07055 | . 27-May-16 MLD 28-May-21 1 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market
INEO15L07097 | . 10-Jun-16 MLD 11-Jun-21 10 CARE PP-MLD AA- (CE); Stable
Linked Debentures
INEO15L07170 | DepbenturesMarket | )\ 16 MLD 23-Jun-21 5 CARE PP-MLD AA- (CE); Stable
Linked Debentures
INEO15L0718g | DepenturesMarket | ) \ 16 MLD 17-Jun-26 5 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market
INEO15L07592 | . 13-Feb-19 MLD 15-Nov-21 1.16 CARE PP-MLD AA- (CE); Stable
Linked Debentures
INEO15L07535 | DepenturesMarket | o o\ g MLD 6-Sep-22 0.55 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market
INEO15L07428 | 13-Feb-19 MLD 17-Jul-26 1.79 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market
INEO15L07584 | . 13-Feb-19 MLD 16-Nov-20 0.87 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market
INEO15L07659 | . 4-Apr-19 MLD 28-Mar-24 29.94 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market
INEO15L07592 | . 4-Apr-19 MLD 15-Nov-21 4 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market
INEO15L07592 | . 28-Mar-19 MLD 15-Nov-21 7.31 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market
INEO15L07584 | - cocntures-viarke 4-Apr-19 MLD 16-Nov-20 5 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market
INEO15L07428 | . 30-Mar-19 MLD 17-Jul-26 15.19 CARE PP-MLD AA- (CE); Stable
Linked Debentures
INEO15L0742g | DepenturesMarket | o 1q MLD 17-Jul-26 2.7 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market
INEO15L07659 | . 28-Mar-19 MLD 28-Mar-24 5 CARE PP-MLD AA- (CE); Stable
Linked Debentures
INEO15L07592 | Debentures-Market |2\ 1q MLD 15-Nov-21 13 CARE PP-MLD AA- (CE); Stable
Linked Debentures
INEO15L07428 | Debentures-Market | o\ 1g MLD 17-Jul-26 2.19 CARE PP-MLD AA- (CE); Stable
Linked Debentures
D -
INE015LO7535 | DebenturesMarket 19 | M 6-Sep-22 2.1 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market
INEO15L07584 | . 8-Mar-19 MLD 16-Nov-20 9.85 CARE PP-MLD AA- (CE); Stable
Linked Debentures
INEO15L07428 Debentures-Market 8-Mar-19 MLD 17-Jul-26 10.54 CARE PP-MLD AA- (CE); Stable
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Debentures-Market

INEO15L07584 . 6-Mar-19 MLD 16-Nov-20 0.16 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market

INEO15L07584 . 1-Mar-19 MLD 16-Nov-20 1.81 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market

INEO15L07592 . 1-Mar-19 MLD 15-Nov-21 1.09 CARE PP-MLD AA- (CE); Stable
Linked Debentures

INEO15L07535 | DepenturesMarket | o g MLD 6-Sep-22 08 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market

INEO15L07584 . 7-Mar-19 MLD 16-Nov-20 1.1 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market

INEO15L07592 . 22-May-19 MLD 15-Nov-21 12.31 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market

INEO15L07592 . 29-May-19 MLD 15-Nov-21 5.47 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market

INEO15L07535 . 29-May-19 MLD 6-Sep-22 7.11 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market

INEO15L07535 . 10-May-19 MLD 6-Sep-22 0.78 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market

INEO15L07592 . 31-May-19 MLD 15-Nov-21 12.54 CARE PP-MLD AA- (CE); Stable
Linked Debentures

INEo15L07535 | DebenturesMarket |0 19| Mip 6-Sep-22 1.68 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market

INEO15L07535 . 23-Apr-19 MLD 6-Sep-22 5.43 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market

INEO15L07535 . 4-Apr-19 MLD 6-Sep-22 54.72 CARE PP-MLD AA- (CE); Stable
Linked Debentures

INEO15L07592 | Debentures-Market | o 1q MLD 15-Nov-21 1.08 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market

INEO15L07428 . 5-Apr-19 MLD 17-Jul-26 16.82 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market

INEO15L07584 . 5-Apr-19 MLD 16-Nov-20 3.68 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market

INEO15L07592 . 23-Apr-19 MLD 15-Nov-21 12.21 CARE PP-MLD AA- (CE); Stable
Linked Debentures

INEO15L07428 | Debentures-Market |, ) 19 MLD 17-Jul-26 2.25 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market

INEO15L07592 . 9-May-19 MLD 15-Nov-21 1.88 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market

INEO15L07428 . 9-May-19 MLD 17-Jul-26 0.78 CARE PP-MLD AA- (CE); Stable
Linked Debentures
D -

INEO15LO7535 | DebenturesMarket g e | LD 6-Sep-22 0.3 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market

INEO15L07428 . 10-May-19 MLD 17-Jul-26 0.74 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market

INEO15L07584 . 19-Mar-19 MLD 16-Nov-20 0.1 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debent -Market

INEO15L07535 | o ocrnures-viarket 19 Mar-19 MLD 6-Sep-22 0.9 CARE PP-MLD AA- (CE); Stable
Linked Debentures

INEO15L07428 | DepenturesMarket | o\ 1g MLD 17-Jul-26 0.5 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market

INEO15L07592 . 19-Mar-19 MLD 15-Nov-21 1 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market

INEO15L07584 . 28-Mar-19 MLD 16-Nov-20 29.25 CARE PP-MLD AA- (CE); Stable
Linked Debentures
Debentures-Market

INEO15L07535 . 28-Mar-19 MLD 6-Sep-22 0.92 CARE PP-MLD AA- (CE); Stable
Linked Debentures

INEO15L07592 Debentures-Market 26-Feb-19 MLD 15-Nov-21 1.7 CARE PP-MLD AA- (CE); Stable
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Linked Debentures

INEO15L07535

Debentures-Market
Linked Debentures

26-Feb-19

MLD

6-Sep-22

3.4

CARE PP-MLD AA- (CE); Stable

INEO15L07584

Debentures-Market
Linked Debentures

14-Mar-19

MLD

16-Nov-20

0.74

CARE PP-MLD AA- (CE); Stable

INEO15L07535

Debentures-Market
Linked Debentures

6-Mar-19

MLD

6-Sep-22

13.79

CARE PP-MLD AA- (CE); Stable

INEO15L07592

Debentures-Market
Linked Debentures

14-Mar-19

MLD

15-Nov-21

CARE PP-MLD AA- (CE); Stable

INEO15L07584

Debentures-Market
Linked Debentures

13-Mar-19

MLD

16-Nov-20

1.92

CARE PP-MLD AA- (CE); Stable

INEO15L07592

Debentures-Market
Linked Debentures

13-Mar-19

MLD

15-Nov-21

0.95

CARE PP-MLD AA- (CE); Stable

INEO15L07535

Debentures-Market
Linked Debentures

13-Mar-19

MLD

6-Sep-22

0.93

CARE PP-MLD AA- (CE); Stable

INEO15L07428

Debentures-Market
Linked Debentures

13-Mar-19

MLD

17-Jul-26

0.43

CARE PP-MLD AA- (CE); Stable

INEO15L07584

Debentures-Market
Linked Debentures

28-Feb-19

MLD

16-Nov-20

28.98

CARE PP-MLD AA- (CE); Stable

INEO15L07592

Debentures-Market
Linked Debentures

28-Feb-19

MLD

15-Nov-21

1.78

CARE PP-MLD AA- (CE); Stable

INEO15L07584

Debentures-Market
Linked Debentures

26-Feb-19

MLD

16-Nov-20

1.6

CARE PP-MLD AA- (CE); Stable

INEO15L07428

Debentures-Market
Linked Debentures

26-Feb-19

MLD

17-Jul-26

0.9

CARE PP-MLD AA- (CE); Stable

INEO15L07642

Debentures-Market
Linked Debentures

28-Feb-19

MLD

31-Mar-20

24.38

CARE PP-MLD AA- (CE); Stable

INEO15L07535

Debentures-Market
Linked Debentures

15-Feb-19

MLD

6-Sep-22

0.47

CARE PP-MLD AA- (CE); Stable

INEO15L07592

Debentures-Market
Linked Debentures

10-May-19

MLD

15-Nov-21

2.42

CARE PP-MLD AA- (CE); Stable

INEO15L07592

Debentures-Market
Linked Debentures

24-Apr-19

MLD

15-Nov-21

1.22

CARE PP-MLD AA- (CE); Stable

INEO15L07535

Debentures-Market
Linked Debentures

24-Apr-19

MLD

6-Sep-22

1.35

CARE PP-MLD AA- (CE); Stable

INEO15L07428

Debentures-Market
Linked Debentures

24-Apr-19

MLD

17-Jul-26

2.57

CARE PP-MLD AA- (CE); Stable

INEO15L07535

Debentures-Market
Linked Debentures

21-May-19

MLD

6-Sep-22

1.11

CARE PP-MLD AA- (CE); Stable

INEO15L07592

Debentures-Market
Linked Debentures

21-May-19

MLD

15-Nov-21

0.34

CARE PP-MLD AA- (CE); Stable

NA

Debentures-Market
Linked Debentures

NA

NA

NA

692.62

CARE PP-MLD AA- (CE); Stable

INEO15L07204

Debentures-Non
Convertible
Debentures

27-Jun-16

10.00%

22-Jun-26

CARE AA- (CE); Stable

INEO15L07212

Debentures-Non
Convertible
Debentures

28-Jun-16

10.00%

23-Jun-26

CARE AA- (CE); Stable

INEO15L07261

Debentures-Non
Convertible
Debentures

1-Jul-16

10.00%

26-Jun-26

18.5

CARE AA- (CE); Stable

INEO15L07279

Debentures-Non
Convertible
Debentures

4-Jul-16

10.00%

29-Jun-26

CARE AA- (CE); Stable

INEO15L07550

Debentures-Non
Convertible
Debentures

12-Sep-17

8.50%

11-Sep-24

60

CARE AA- (CE); Stable
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Debentures-Non
INEO15L07014 Convertible 22-Jun-16 10.75% 22-Feb-21 30 CARE A+ (CE); Stable
Debentures
Debentures-Non
INEO15L07675 Convertible 2-Apr-19 - 28-Mar-29 0.25 CARE AA- (CE); Stable
Debentures
Debentures-Non
NA Convertible NA NA NA 0.5 CARE AA- (CE); Stable
Debentures
Debentures-Non
NA Convertible NA NA NA 370 Provisional CARE A+ (CE); Stable
Debentures

NA Commercial Paper NA NA 7 days to 1 year 300 CARE A1+

Annexure-2: Rating History of last three years

Sr. Name of the Current Ratings Rating history
No Instrument/Bank Type Amount Rating Date(s) & | Date(s) & | Date(s) & | Date(s) &
Facilities Outstanding Rating(s) | Rating(s) Rating(s) Rating(s)
(Rs. crore) assigned in | assigned in | assigned in | assigned in
2019-2020 | 2018-2019 | 2017-2018 | 2016-2017
1. [Fund-based - LT-Term LT 220.00 |Provisional CARE - 1)Provisionall1)Provisionalll)Provisional
Loan A+ (CE); Stable CARE AA- [CARE AA- [CARE AA-
(SO); (SO); Stable |(SO); Stable
Positive (12-Sep-17) |(10-Mar-17)
(06-Jul-18) 2)Provisional
CARE AA-
(SO)
(21-Oct-16)
2. Debentures-Non LT 370.00 |Provisional CARE - 1)Provisionalll)Provisionalll)Provisional
Convertible Debentures A+ (CE); Stable CARE AA- |CARE AA-  [CARE AA-
(SO); (SO); Stable |(SO); Stable
Positive (12-Sep-17) |(10-Mar-17)
(06-Jul-18) 2)Provisional
CARE AA-
(SO)
(21-Oct-16)
3. [Fund-based - LT-Term LT 48.25 CARE A+ (CE); - 1)CARE AA- [1)CARE AA- [1)CARE AA-
Loan Stable (SO); (SO); Stable |(SO); Stable
Positive (12-Sep-17) |(10-Mar-17)
(06-Jul-18) 2)CARE AA-
(SO)
(21-Oct-16)
4. |Fund-based - LT-Bank LT 80.00 CARE A+ (CE); - 1)CARE AA- | 1)CARE AA- 2)CARE AA-
Overdraft Stable (SO); (SO); Stable |(SO); Stable
Positive (12-Sep-17) |(10-Mar-17)
(06-Jul-18) 3)CARE AA-
(SO)
(21-Oct-16)
5. [Debentures-Non LT 30.00 CARE A+ (CE); - 1)CARE AA- |1)CARE AA- [1)CARE AA-
Convertible Debentures Stable (SO); (SO); Stable |(SO); Stable
Positive (12-Sep-17) |(10-Mar-17)
(06-Jul-18) 2)CARE AA-
(SO)
(21-Oct-16)
6. [Debentures-Market LT 595.50 CARE PP-MLD - 1) CARE PP- [1)CARE PP- [1)CARE PP-
Linked Debentures AA- (CE); Stable MLD AA MLD AA MLD AA
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(SO); (SO); Stable |(SO); Stable
Positive (06- [(12-Sep-17) |(10-Mar-17)
Jul-18) 2)CARE PP-
MLD AA (SO)
(21-Oct-16)
3)CARE PP-
MLD AA (SO)
(10-Jun-16)
4)CARE PP-
MLD AA (SO)
(18-May-16)
7. Debentures-Market LT 500.00 |CARE PP-MLD - 1)CARE PP- - -
Linked Debentures AA- (CE); Stable MLD AA
(SO);
Positive
(13-Feb-19)
8. [Debentures-Non LT 90.25 CARE AA- (CE); - 1)CARE AA |1)CARE AA [1)CARE AA
Convertible Debentures Stable (SO); (SO); Stable |(SO); Stable
Positive (12-Sep-17) |(10-Mar-17)
(06-Jul-18) 2)CARE AA
(SO)
(21-Oct-16)
3)CARE AA
(SO)
(10-Jun-16)
9. [Commercial Paper ST 300.00 |[CAREAl+ - 1)CARE Al+ [1)Provisionalll)Provisional
(20-Aug-18) |CARE A1+ |CARE Al+
2)Provisional|(SO) (SO)
CARE Al+ |(12-Sep-17) |(10-Mar-17)
(SO) 2)Provisional
(06-Jul-18) CARE A1+
(SO)
(21-Oct-16)

Annexure-3: List of subsidiaries taken for consolidation

Subsidiaries of Edelweiss Financial Services Limited Sha‘reholdfng‘by EFSL
(directly/indirectly)

1 Edelweiss Securities Limited (ESL) 100%
2 Edelweiss Comtrade Ltd. 100%
3 Edelweiss Securities (Hong Kong) Private Limited 100%
4 Edelweiss Financial Services Inc. 100%
5 Edelweiss Custodial Services Limited 100%
6 Edelweiss Asset Reconstruction Company Limited 74.8%
7 Edelweiss Financial Services (UK) Limited 100%
8 Edelweiss Finance & Investments Limited 100%
9 EC Global Limited, Mauritius 100%
10 Edelweiss Rural & Corporate Services Limited (ERCSL) (Formerly 100%

Edelweiss Commodities Services Ltd. (ECSL))
11 Edelweiss Housing Finance Limited (EHFL) 100%
12 Edelweiss Broking Limited (EBL) 100%
13 Edel Finance Company Ltd. 100%

Edelweiss Capital (Singapore) Pte. Limited (ECSPL) 100%
14
15 Edelweiss Alternative Asset Advisors Pte. Limited 100%
16 Edelweiss International (Singapore) Pte. Limited 100%
17 Edelweiss Investment Advisors Private Limited, Singapore 100%
18 EC International Limited, Mauritius (ECIL) 100%
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19 Aster Commodities DMCC, Dubai 100%
20 EAAA LLC, Mauritius 100%
21 EFSL International Limited 100%
22 EW Special Opportunities Advisors LLC, Mauritius 67%
23 EW India Special Assets Advisors LLC, Mauritius 100%
24 ECap Equities Limited 100%
25 Edelcap Securities Limited 100%
26 Edelweiss Finvest Private Limited (formerly Arum Investments Private | 100%
Limited)

27 Edelweiss Retail Finance Limited 100%
28 ECL Finance Limited 100%
29 Edelweiss Alternative Asset Advisors Limited 95%
30 Edelweiss Global Wealth Management Limited 100%
31 Edelweiss Insurance Brokers Limited 100%
32 EC Commodity Limited 100%
33 Edelweiss Investment Adviser Limited 100%
34 Edelweiss Tokio Life Insurance Company Limited 51%
35 Edelweiss Trustee Services Limited 100%
36 Edel Investments Limited 100%
37 Edel Land Limited 100%
38 Edelweiss Trusteeship Company Limited 100%
39 Edelgive Foundation 100%
40 Edelweiss Asset Management Limited 100%
41 Edelweiss Holdings Limited 100%
42 Edelweiss General Insurance Company Limited 100%
43 Edelweiss Securities (IFSC) Limited 100%
44 Alternative Investment Market Advisors Private Limited 100%
45 Allium Finance Private Limited 55.48%
46 Lichen Metals Private Limited 50.32%

Note on complexity levels of the rated instrument: CARE has classified instruments rated by it on the basis of complexity.
This classification is available at www.careratings.com. Investors/market intermediaries/reqgulators or others are welcome
to write to care@careratings.com for any clarifications.
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About CARE Ratings:

CARE Ratings commenced operations in April 1993 and over two decades, it has established itself as one of the leading
credit rating agencies in India. CARE is registered with the Securities and Exchange Board of India (SEBI) and also
recognized as an External Credit Assessment Institution (ECAI) by the Reserve Bank of India (RBI). CARE Ratings is proud of
its rightful place in the Indian capital market built around investor confidence. CARE Ratings provides the entire spectrum
of credit rating that helps the corporates to raise capital for their various requirements and assists the investors to form
an informed investment decision based on the credit risk and their own risk-return expectations. Our rating and grading
service offerings leverage our domain and analytical expertise backed by the methodologies congruent with the
international best practices.
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Disclaimer

CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the
concerned bank facilities or to buy, sell or hold any security. CARE has based its ratings/outlooks on information obtained
from sources believed by it to be accurate and reliable. CARE does not, however, guarantee the accuracy, adequacy or
completeness of any information and is not responsible for any errors or omissions or for the results obtained from the
use of such information. Most entities whose bank facilities/instruments are rated by CARE have paid a credit rating fee,
based on the amount and type of bank facilities/instruments.

In case of partnership/proprietary concerns, the rating /outlook assigned by CARE is based on the capital deployed by the
partners/proprietor and the financial strength of the firm at present. The rating/outlook may undergo change in case of
withdrawal of capital or the unsecured loans brought in by the partners/proprietor in addition to the financial
performance and other relevant factors.

**For detailed Rationale Report and subscription information, please contact us at www.careratings.com
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