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Srrb: lkrnowirrg !þ¡orrglr is,sr¡¡ncc of Securctl, lt{ç<!, Urrlisled, l'arty tìai(.l, lte(!(:!'!!.rble, Norr
(. on_y c1'!j b! e l l_tllr_e_r¡-t¡r¡'c¡ ( " N ('l )s " o r' " l )c bt, n l u res ")

I Ìr.,r 5rr

\Vt tltttllrrt.tltrl llr.rt [ì,'N,'rr lìrttt'l Vr'rttt¡rr", l'rt. I lrl. ("ll,l'\/l'l " r,r lltr'"('ottt¡t¡¡¡1"'rrl lltr"'lssttt'r").
lrtrrlì()s('s l(ì i\\lrc Sr\ urr',1. fì¡tt'rl, tlr¡lislr',1. l'.rrtv l',rirl. li,,lr.,'nr,rl,lr'. Non ( rrrttr.llil'|r' l)r.lr'nlr¡rt..,
('NJ(lls",'r 'l)r'lt¡ttt¡r,s")rltIrir,,rlclì1.ì(,.rììr.rìl ir,tris{lltr,"l¡eilitv',,rtlr,"'lssuc")

\ll.ll.ull.lt(1.('5"1('.,\n.rì13.r")rsrvillirrlit'urrrlt¡rlrilr'(lrul.r.ilitr.r¡rrlrnrt(llr,"l,reilityÁrrrorrnt')
.rs ¡r,t lltl l trrrs ,nrtl ( r'rìrliliorì\ ,tll.r' lprl ¡rs Arr¡'rrrrr. I rvillr llli. lltllr ("1 acility l )ocrurrcr¡1")

( ortditiolrs l'rt.ct'rlclrt

llit rrrrrl,'¡1,¡krttp;r'l Ìltt'!rll r\rt,rrr¡',, r lr,'rt,urr.l,,l ,rrt'sr¡lrlr', I lr,.

ll¡t .ll'¡r¡r\r'rri.r ¡¡r.rt(r¡.¡l.ititr'rs, tlr,ur¡;t in tlr.'l¡t¡st¡,,r\ \\,¡r(lrlrUil (lttr,ttr.r.rl,,t ,,ll¡.¡rrrs,).
{'lt(,r,ìlir!n\, 1ìr,rl(ìrìì,uìrr'. 1ìr(rlì{'rlir'\r,r lìrr)s|i,(tsrrl lllt'(rr¡¡¡¡r,¡¡¡1 ¡ìrì(l il\\ulrs;rlr.lrils. l,rlr'nlr.
¡rt!lt.tl,'silr(r'\l¡ìÍ(lr ì1,-'(¡1.'.,uttlllri,ll'sr'n(r.('liilì\'rir'l.rlrll(,rrr,'sstlr.l,¡r¡ltrrril':,1'(\lrìl('tlìr'l
.¡.¡' ¡lrr/ ' ¡ '¡¡, 

..,'¡¡l \¡¡¡r

ll¡t .tl,s,¡t,r'trl.rt\'.r.1\,'rs, ,li.rrr¡',r,rrrlirr,¡r¡ti,¡l,rr r.r¡,il,rl irr,rrkr I or lorlr¡,,rr , 'tlt.rtti,,t' rrurrl, l

rrr¡rrlilitr¡rs ¡1'nt'r.rlh,, lrl¡irlr i¡¡ tllr' 1n'1,. r\r'r.rrr¡,,r,r ,u(llÌtìì(nt, rrorrltl r¡r¿tcli¡llv ir¡ll',tir
sul)scriPti(r¡ì ttr tlrc l;¡tilitt,fror¡r llrt'(lirl(.(rl .ìe(uPt¿ì¡ìe(,(rl tlìis olfr:r till lllt,l)r.cnrtrl l),rtt'ol
Alhrlnrt'nt ol lht' l)elt¡rtr¡rt,
No tlek,¡irrr¡litrrì lì¿ìvinlÌ t¡kr'¡r Pl¡ec in llrc ¡r¡li¡i¡¡l/errrnonrit trr¡rtlilions irr lrrtli.r
'l lx' itct'ttrar'¡' .ìrìrl ('()nìl)lctcrìt'ss r¡f ¿tll rcPr(rs('rìt¿rli()rìs ll¡at vrrr¡ rìr.ìko l{) us ¿uì(l .ìll irrlortn,rtio¡t
lltat t,or.¡ furr¡ish kr r¡s Arìtl \,<,t¡r <rtrrr¡rli¡¡¡,1. r.r,ith tlrt, lt'r¡rrs rrf tlris l;at'ilitY l.cttcr
All rt'ltv¡tnt itrtertral a¡rtl extt,ural er¡r¡r¡1rl,¡ls for lht, lsst¡c h¿rve ltr'rt ol¡laittt'rl b¡, lht'lsstror
'l'l¡r' [)rrt¡nre¡rtalion follou,in[; lhis lssrrt is tr¡ tlrc ('()tììl)l(-l('satisfactitrlt of lìr'¡3ulalors' ¡ntl tlrt'
Solc Arrirrrl;r'r's rcr¡uirenrenls.

:ì

4

5

6

l;orce Maieure

'Ihr: Solt'Arratr¡,,cr nr¡l,tì),¡r()tic('t() thc lssr¡tr t(.nlìirìirlu this ()fft.r.rl.l¡r), ti¡¡ru þ¡'[¡¡'¡ ¡l¡1. l)t'ertrctl
Date<tfAlkrttne'rtloll)tlrtl¡lt¡rt tt¡ttlettlris()fft'ri¡rrt'sPcct()ftlìolraeilityif,ir¡thcolìirìitntoftlrcSrrlt

co¡ttlilio¡ls ()t ( ulr('r'r(-y cxelran¡ic l.rlcs ()r cxclìiìrìllc c()ntr()ls ¡¡s $,()uLl i¡¡ its vit,w Lte liLely trt ltttliutliec

l,r¡nt(,1& (\úúl.lur¡t,l

¡1,,'tl, tt i: ,¡,, t tlt.,'t'.

, i ', ,/l )I J fl.lNÀ I¡,¡¡¡i ,/

I)lgc I ol' 12



Wr¡rirtt'riall\' Iltr,slr((('sr, .l lht'olft.r.in¡1 ¡ultl tlislr jbL¡litrrr/ s¡,rrtlitirti.rr ,,t t1.,., iìilli-tr,#.1",1,,.[,,, t,.t tl*

tiisclrar'¡it'tl front ils lcslr(\.livc r¡lrligations ulrt.lt,¡. this ()[li,r.

I lldctrrnific.rIiolr

'lltr'lssucr irl,,r('(.s Io irrtlt,rrrrrifl, i¡rrtl lroltl lrarnrlt.ss lhr.Srrk,Arrorrllcr.¡rrtl its ¡l.lili.rtt,s;r¡rrl ils

llo¡lt ¡¡¡ltl aliairrsl irrrt,¡lttl.rll t.lairrrs, tl.rrrr,r¡,,t,s. l0srr,s, li,rlrilitiIs, (()sls,ìtì(l r.\l)(,tìs(,\ (irrtlrrtlin¡i,
$'itltot¡l lit¡¡it.ttitrlr, ltts ¿rttl tlislrtt¡.sr'rlt'rrls trl,ouns,.l). io¡¡rl t¡ st,r'r,r,rl. tlr¡¡l rrr:rt'lr,,irr.-rr¡r,,,1 Irr.,,r.
.tssr'¡tlri,rr ,trr'.utlt'ri.r1',:ritt.,t,utt,ltì(lr.nìtìilt,.(i l,,nlt, in r!ìrlt r.rsr,,rrisirr¡,r,rrl rrl rr¡ in r()tìnr\li(,tì tçilll
r¡: R'1,¡lirt¡1 lrr.ut\ .l¡r't'slri,rlirrn. 

liti¡i.rlirrtì,¡t lìtr,,rttlitt¡is ¡rì t(.\lrr,(ì.,1 llr,,l(r,¡r{,s{.tì1,ìli(r¡ts.¡r(l
\\'¡trltttir.sttì,1(lll)\ il nillrrr.5¡rtrltotlrt, linlcl\. 1ìir\¡lr,tì1.ìol irrlt.lr:.l ttìil rr,Ìì,ì\lìr(,tìl rìl llrr,¡,rl¡¡1 i¡r.¡l
,rrì¡ìrrìt .l llr. I rri iliti ,rrrrl ,rll r¡llrr'r tlrr.s ¡r.rr,,rl,l. rrrr,lr.l rlrir I ,rr ililr

l',t1'tttcttts

l',¡r lltt'lrt t'l ,¡ll ¡llltottttts ,ltrt' ttntlcr tllt,( )llr,r I i'tllr ¡.ill ¡¡1'1 l¡. .,1¡lrjr.r t t, r.¡¡¡¡¡,,¡, l,rilrr 'r sr,l .ll l.r. .r
i'r' 0lltllrrtsr' .rlltrl¡.rl I'r, .ll\ r l.n¡ll ol rlis¡rr¡¡1, r¡l,rlirtri l(ì .ìtì\ rìt.tlt(.r rçlt.tts¡r,rt,l .r¡,i ,rll ,,rr,lr
l)¡tItìlr'ttl\ sh,lll 1".sulrir¡ | lrr rlcLlrr¡ liorr ol l,trls. il .rrrr.. .rs s¡r,, ilir..l in llrl llrrii.ul llrr rrnlt. I,r,, ,,\r I

\l,rlrtq ol llr, l)r'lrlrrl¡r',,.

I ltt' I \'lt'¡lltr¡t'rIill r t¡¡tstrtrrll tli¡rr I ,¡rlrl rrìr (rtì(ltti('tìitl olrlillrliorrs rrl ll¡r' lssrrr,r

Ilrc lssrrll tllìt(.sr'tìl:, J¡ì(l t\,¡¡t,ìnt\ llr.il.rll rrrlorrrr,rlir,¡¡ ¡1,.,1 ll,¡s 11,,,¡l rrl rvlll lrr.lr..rltll lr,lll,rtlr,
.¡r,¡tl,rlrlr.trrll¡t'Solr'Atr.tn8(,r,,rrr1 lr.rtrloriìr.ìtì\,lì(ìllrìljalIt.lttlcl.l.\,ilol¡utyt¡litsrt,Prt,sr¡lt¡lircs
i¡t ttr¡tlrrvlio¡t l,ith tlre lr¡rrs¡r.tirrlr (.(rtìt(,tìtlìliìh,(l ñ,.rclrt, is ¡¡rtl ryill t", conr1rk,t¡ ar¡tl rrrrr¡t.t irr ¿rll
tlt¡lt'ri¡l ¡1'5¡r1'çlr.urrl tltt's ¡trrl ¿¡rttl rvill ltol rrr¡rt¿i¡t .ulV r¡nlt.u(,sl<tl(,¡tlrrìt o[ ¡ ¡¡¡¡¡[p¡i.¡l l¿t.t rrr rrlrril ltr
st¡lr'.r llratlri;rl i¿rt'1.

( irnfidcrrliality

'l'ht'lssut'r ¿¡[ir('t's thal tltis l-t'tlcr is fol yorrr c(ìrìfirlorìliirl usc only ¿r¡rtl l[nt rìr,itlì('r ]lìc ¡xjstt'rìc¡ lì¡r tlrt.
It'¡llls tl¡r'rt'of rvill l¡'tlisr'ltrs¡.¡ lry yori kr,rrrl, ¡r1,¡51¡¡1 r¡ther th¿ln t,or¡r ollirt,rs, tlirtllors, t,rrr¡rl111,¡p5,
¿r('('()r.ilìtarìts, ¿ìltorlì(')'s ¡lrrl otlrt,r atlvis<rrs, antl llrc¡r otìl\, (rrì .¡ "!ìct,(l k¡ k¡torr,,, b.rsis irr (rnìn(rtirnt 11,illì
lht'transaetions ('(nìtorììl)lalc(l tlrtrt'try ¿ì¡tl o¡r,t cotìfirltrìti¿rl hasis. Nptr,r,ithst.trì(litìll thc fortg6irr¡,,,
ftrllon'inß tht'lsstlcr's ac(-cPt¿ttìcr' of thc ()ffor arrrl harrrlirr¡¡, ovc.¡.tlrc Mantlatt. l¡tttr.to tht, gr¡.
Alranl;t'r, lltc lsst¡cr rlar, (i) nrnkc Pr¡lrlic tlisclosrr¡.e ol ylìS lì¿¡¡lk l,tt.l as tlrt,,strle At.r.arrgt,r,,(ii) lilc ir
co¡r¡, of lhis C)ifi'r l,cttcr in ¿ìn)¡ |ul)li(. rc(.orrl irì rvhich it is rct¡trirttl by, l¡¡, ¡¡ tl, filctl i1.t 1lìlf ,.,¡nLu
srtclt otltt'¡'lìublic (lisclosl¡rcs of tlrr. terrns ¿¡rrtl corrtliti.¡¡. h.',..,,ri u,, it isitr¡uirctl lr1, lau,, in thr, r,¡rinion
of its t-rrr¡¡tst'1, to rrri¡kc.

l'ilwt(.ç ('.ilúi¡l.tú¡.tt
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Warnr rt'¡3artls,

r'lL¡ r,(/{N
---'1-

Nirav l)alal
GÍott ¡r l)t'¡'5i111'¡1 ¡,

Iiirr¡rtr'ia I N'lirrkt'ts

I )csignal ion:

I )ate: 
I l-

lìlrcl: As nhrvc

I'dw,r & (iutfi.liltlol

t.[.i

,,"-"l/ÍinÏ"
S't'niorlPrcsirlc[rt,
( ìr¡¡r1r¡.¡11' lrirr¿urr t l¡rIr¡stlt¡r lurc llat¡ki¡rt'

Accr1tlr1l ¿¡¡ lttlrull o.l ll,cNttu lrqtytt. Vcn!y¡1,¡ Ltlt-, t-t!.
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Tl:ltMS & ('ONl)l fl()NS w
| ,a"r,"* P,r*n"r. V..,rfrr"s l'rivatt't.inritcrl (lll'Vl'¡.) ("thc Isstrt'r'" / "(ortrpanl"')
I

I t'uS llank Ltd. ("Ylll.")

lSecrrrccl, llatcd, U¡rlislctl, I'artly paicl, lledt'cnralrlc, ¡.ttt-¡'u¡1'1'¡¡ilrl

lssr¡cr

Solc Arlarrgcr

Instrrrnrcnt

!,!,stir¡6
Motlt' of I'l¡ct'utt'¡tt

Sorriorily

lssr¡c Sizc

( rcdil ltatirrg
llt:clt'rr¡'lion / M.rtrrr i t1

I )¡tr

( uttpon l(.tlr'

Ârrarrger lecs
( ott¡rort l t ct¡rrt'rt. ¡'
l 
)ro j cr't

Sccnrill'

t'al! tlqtir¡1 !rate

Coupun Slcp-rr¡r lìatc

l' r¡r\t,.',ç ('ùú ¡ úr t t ¡ u I

I tvti r:tt rrrr.s.rrl'

. "( .,\l(l: /\ r "/51.ìlìl('lr1 ( r\fÌl: l(.rlrrr¡',s

lìtrllt t, ,rt lltt t'nrl ol li r' 'r't'.t¡ lrrrrrt tltt l )r'r'r¡r,',1 I l,ttt ol ;\llr,lr¡r, rrl

(1.15'll, ¡r'r ¡l¡rr¡ltt p,rt.rlrlr,(l¡.ìtl¡tl\ sr¡lriltt lr,.ìrì\ t(sr,l irt ( ,tll ()l.tiorì
( 1r1¡¡r1r¡1 Slr'¡r rr¡, li¡tr' .r¡trl ( r'ulìrtlr lì.'sL'l l ).rtI itt ,¡rt,'rtl,trt, r' \\ illì tlìr' (

I(t'sr,l l\llclt¡ulisrrr

:

I ).rlr, .rt

rrtlÌì('ll

\il' 
(-)uin trl l.\,

.l.l i\f\\i \\irlrl l)rrrjtr I ltx,rtt'ti irr.,\r¡rlr,r, lÌ.rll.ur tlistrir l. \lirtllr.t'.r l'¡,ttlt'slt
l) l:rcltlsivt',lt,tt¡1r'or','t itll ¡.rlst'ttl .t¡ttl lt¡tt¡lt'tllor';tl,ll lirrrl ,rsscls,¡¡trl

r ttt¡r'ltl,t:,slls trl llì( l'11ìit\ l;
,l I rr lrrslr,.t lt,ì1r,,.,,t,,,r l,t(,1(\ I l,ìtì(l;
r1 .'\r':,t¡',tttttlttL (lì\ \\.ì\ (rl ltÌ(l(rìlllti ,'l \lr,rtil,rll) t'r¡, ll l'r,'lr'l ¡r'ttll.rtt'

(irrrlrrrlirrll lrttl ttt,t lirrritt'tl t,' I'l'À, ll( (rrrllt.ttl, ()Ñ¡\l ( {ìtìttìì(t),
( (ìils('rìt\, tr.ì(l(' (l(x u¡ìlr'rìls, l¡tsur;iltrr' ,tlt(l ,tlìlìt(,\',tl'.. tt'l.ttitr! til tlt|

,,rrl, lr\ I 'r.

ll I trlt¡sivt .lt.tt¡i,','rt.rll r.tilì lltrlr'' 1'¡ tl¡q l'¡r'jrtI lt'l'r'tt'ttlrti llttt'tr¡',lr

lìr0ttr-t J((trt¡¡rl,¡¡trl r¡lltr'l l':r¡tk,r(-r'()tttìl t('l.tt('rl t(ì lìr'(r¡t'(t;
:i¡ I:xelrrsivt' tltarl;t' ort tltr' l)r'ojtrt's lrtxrk rlt'lrls, opt'r.¡tilìl', ('¡sll Il()\\'s,

rt'trrir,¡lrlcs, ('otì-uììissir)tìs, rcvrrrìu(rs ()f \vlì¿ìts()o\,('r rì.rtr¡rc irr(l rrltctcvcr
¿risitìlì, irrtarrl¡itrlt's, [',(xxlt{ill, lìt'rlailìilìl'l to tl¡r'lsstlt'r;

h) lixclrrsivc clrarllc rrn tlrt'¡r¡¡rj¡¡¡ ¿ìcc()utìÌ ¿rtrtl lra¡tk iìc('()utìts rf tltc lssucr
in ¡t'latio¡r ttr tlrc I'roitr-1, arìrl ¿ìnV r¡tht r accot¡¡rl of tlìc lssuL'r rc(luir('tl t()

[¡' crt'alt'tl lry tht' lssrrt'r' trrrtlel arry l)ro.lt.r'l tltx'uttrcrìt (tr ( (rìlÌ.r( t.
'l ht'ahrvt'settrritl, slr¡ll h crt'¿rlt'tl ¡¡¡ti Pu'fr¡cto(l willti¡r (r0 tlays fro¡n tlrt'
tltt,r¡l'tl tlatr' of allotnrt'nl t'xt't'Pl (2) atxrvc n,hiclt shall lrt'trrt¡rPlt'ltttl rvithin l2
rilolrlhs fro¡tr tl¡c tlet,¡¡rtti rlatt of alkrt¡¡re¡rt,

'l'lrc issucr yr,ill lro rt'r¡uirttl lo scek Colìscnt
holtlt'rs/irrvr'st<¡rs via lhc tlcltntrrrc trusl(ì(' ¿tl

¡r!.!t!qt!tl t'lB'g! or¡ t\'j!t'\!ry L,*i"J'
Ât tht'c¡rtl of 4il' Yc-r' fro¡n tlrc'tlt'cr¡tctl tlatc <tf allotntctrt

tt, .iio tl* C',,11 t¡.ri,- it i*t ut,'..ii".| aiGc ."i.f ()l 4rh Y('^¡' iro¡¡r tht' l)ccnrt.tl
I)atc d Allotrrrt]t, lho,couporr rîlc a1!! \^\crç1sttl \¡ !!\1 for llrc rt'ntairting

l)tgc 4 ol l2

fronr rnajorit¡, tlt lrclrtt¡rt'
¡ll tinlts Jrri()r' t() crr'iltirìl!,



('all ()¡rtiorr Noticc
('otr¡ron l{eset I)atc
('ort¡r1t¡¡ llcsct 'l il¡tr

lletlcnr¡rtiorr l'r ict'

( ttrr¡rorr l(csr'l
[\'l cr'lt¡ rr i s r¡

I

l

I

I ll'{r t ,,,,¡r,,,r llcsct l).rte

lI'() ('losurc l)atc'

ll'() Iìr,enl bascd
Corr¡ron ltesel
Mcchanisnr

I'rltu.' ,l ( ottliùailhtl

l¡¡ llrt Ir,ììt. tlì( \lirj0rrlt I),.1{nlrrr, IlIl,l,.rr
( i,{¡i,,r¡ lì.ri,. llr, l'rr,¡,.,'.,.r1 ( r,rr|,,rr ii,,t, .,ir,rll l',
Iro¡r¡ llrr'( orrlrr¡r¡ lìr'scl l)¡tr.

t('tt(ìr (ìl tlrt'st' N( l)s i.t,. lhr. sulìsr'(lur,nl ,,rrr¡r.rrr rrti-rr;
I l'¿rvill'lt' r¡tt,tt ltr l.y.

| .15,alt,rr.l;tr tl¡vs l,¡iur to llrr',r¡r¡rlir.¡blt,('all ()ptiorr I)ale
I
I

I z\t tltr,(,rì(l ol l)'rt Yr,¿r llrrr¡¡ thc I)ot'lrrtrl I).¡le rrl Allollncnt
t-
I l5 t;rlt,rrrl:rr tl.r1,r ¡.¡i1'¡ ¡1r ll¡1'¿¡r¡rlir'alrk.('otr¡ron lìcscl l)alc

I A¡1',n'¡;:rlr' ol tlrt' Ir irtr i|¿l ¡¡ltr¡rtnl trl t';rr-lr l)t,lx'ntur(', .ì(( r'u('(l l¡Ìl('rr.st .r¡r!l tlr('
i ¡r'rr,rl irrlt,rr'sl, il .rnr

I

I llcset l\.lccharrisrrr:
I I I lrl issut'r rr ill r otn¡lìr¡¡'rir-,rlt' r'i.r ,r "( orr¡rrrr l(cset Nutice", tltt' ¡rr,'¡r¡rs1,¡l

rcvir,rl ( ¡ìttl,,,¡ lÌ,rlr' {"1'r¡¡r1¡51'11 ( ¡¡¡¡r¡r¡¡ l(¡1t,") 1,, I r, l,¡rl¡r, I l,'lri, r.,,

i .rl lr'.rsl{rt}rl.rr\ ¡'liol t,,,1ì\ ( (ìulìo¡ì l{t'sct I)¡tr..

' I llr' | )t'i'r'¡tlt¡rt I lr¡ltlr,¡s tr ltrr linri llr,' l'r,'¡r,sr'.i ( or¡lìrìrì li.ìlr',t1 ( i.¡rt.¡lrlq,
slt,tll,,'nttttu¡llr,lll lltr'lr {r{\('lìl(ìrìrl ol llrL,..¡¡rìr'l(ì llìr.l )l'l}r,rìluri l rlr\lr.',
trtllt,rrrr¡'t li'llr' 1,.,u''r,rl lr.,rrt l,,lrr,.i'ri,,r llllrr ( ¡rrrlrorr l(r'scl l).tlr,.

l( )

{ì¡,

ll¡,' l'¡1r¡r1r51,rl

r,r¡¡¡'¡,¡¡ ji,¡¡,

( r'ul¡r'n li,rlr l|r ,.r,lr ,lr.lt lrlr¡r, lrr'l,lt.r l¡r llr, r rr.rt llrr, \1.r¡rrrrlt
l)r,lr'r¡ltl, I l,'ltl,.r:. .1,¡., r¡,,1 (r1,,rr,r. l(' llr, l'rr'l'r,sr.tl ( r,llrrn lì,rlr.. llr,,
lsst¡r'r slr¿ll lr,rlrtr¡l irll llll l)r'lrt'lrlrrrr'\,ìt llìr'lÌutlr'¡llllitrrr l)ri(r'rìrì llìr'
( or¡l¡otr lÌr'st'l [).rtl i.r'. ¡l lhe ('tì(1 ol t)rr, \'ritr lrtu¡r tlrt'l)tr'¡lrcrl I)¿¡1',t1
r\llrrl¡ltt'lrt (.rs.r¡r¡rl¡¡.¡lrl1). Iì,riltrrl l(' rr'(l()(.tìr llre rlt'llt,¡rlr¡rcs.rs l)(,r'llì(,
sti¡r1¡l¡¡,,,¡ til)tllilt(':; ¿llrrr t' slr.rll r o¡lrtitr¡tc ¿lì Itv('tìl ol I)r'l¡r¡lt.

45 I )¡vs lro¡¡t ll() ( lt¡st¡ll I)att'
Stltrt.sslul ( krsrrrt.rrl ll'(l (lltilial I'r¡lrlir'()llr,rilrli) ¡l lìr.¡tu, lir¡rv¡t \/r'lttr¡r.s
linritt¡tl
I)t¡lsrlrttlt to su((r'sslul ll)() ilocr¡lc rrf ltt'ltr'rv flrr,ç¡ \/(,¡¡¡,,,'s Lirìtitù1, lhe
C'ou¡rtrtr llate sl¡all h'rrttrtrtirll¡,tluitlrtl lrcts,ee¡r the lssucr a¡¡tl tht. I)tlrclrtr¡n'
'lrt¡stct'(¡ctinp, ott i¡tslrr¡ctiolrs rri Ìvlajolitl,l)t'lrt'trtr¡r't'lloltk¡5) <¡s lìr,r'tht.
nì(rlrarìisrìì st¡tt'tl lt'lor{ orr tht'll,() ('ou¡ron Rcscl l).rle, till ('all ()[rtiolr D¡tc,
('t:1¡ 

¡.1¡¡1 llt'st'l I )¡tt' t'r lr'l¡ t u r i t), I)a tc' as a¡r¡rlit atrlc.

R qs_ç !,lvkdlrr¡i s¡1r.:

l. 'l'hc issr¡-cl' r^/ill i(r¡rìr¡r!¡¡ticat(. r'ir it "( oulron l(esel Nolice" thc
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lssr¡c l'ricr:

lracc Valt¡c

lnitiai lhiJ u¡r Ânrurrrrl

llalanccj l'aicl up

ProPosr'tl r'('vit ('rl (ì)ulì()rì Iìalt' ("1'ro¡rost'tl (-tllf¡ton Ilatt"') ltr

I)t'lrt,¡rtu¡r,lìt'lth'¡'s u'itlri¡l l5 tl¡r)'s lrrrnt lltt'rrtr ll)()('lost¡rt'l)irtt', il ll¡r'
Issr¡t'r' irtlr'r¡tls to ¿utìt'rttl lllt' ('ottl.rut Iì¡ttt'.

'I'lrt' l)t'[rr'ntt¡¡t' I lr.thk'r, rryhtt firttls llrt' l'rtrIost'rl ( or¡lrotr lì¿ttt'

,rrtr,¡rl;¡lrl1, ("Âcce¡rlirrg l)cbt'rtlr¡r<'lloltlt'rs"), sltall tt¡I¡rl¡tLtIrir¿tlt'llrt'ir
irrrr'¡rtarrtr. ol ll¡t- s¡t¡lr'l(r tlìt'l)o[rt.tìtt¡tt"l¡ttstt't'ryitlt a r'o¡r'¡'ltr tltt'
lssut,r ¿¡l lr'¡rsl l5 rl¡t's lìr i(ìr lo lltr' ll']( ) ( rrtlpolt lìt'sr't l ),rtt'.

ln tlì('('\/('¡ìt, lltt'\la¡r,rrlI I)r'lr'¡ttr¡¡t llttlrlt'ls.llll{\'s l(t tlrr'l'lt'l'os|ri
( 1,¡¡¡r¡,;1 lì.¡1,. llrr' I'r,'¡'r'...,1 ( (,ui,ìrì lì rl, ,lr,rll l¡ '.r 1 r: lìr, ( ,'rrl','rr
ll.rlt,ll¡rrr llr¡ ll'( I ( rrqr¡rorr lì¡ sr.l | ),r1,'

ll rt,r'ti lrr'. llt,'ll r.rtt I'r'r, r'r'r,rl rurttì(i\ r'l ritsr t¡sstoll (rlì llì(' tt'\ t\¡ltt rrl

llrr ( oul,tr¡r lì.r1, I'r'ltrlr ¡r llr, l ), lr rìltrt( | rtrrl,, (.t, lirrr'. r'rr llrl
nìslru,tirlì\oi \'l.llrrrtlt I),'lrr'¡tlttt, llolrl,l').tttrl l\sl¡t't. Il,'tr,'r(t 'ìl¡(lì
tlis, rrssi¡,rr,; lt¡r,, lo lt¡' , rrrr lt¡tl,'tl rr illn¡r llr, .rl¡rrvr' rl.rtr'tl ltlttr'ltrlt'.. I ltr'
rr'\rr.r'(¡ r{,il1t(¡r¡ r.rt( ,[. ,,1',t,,,ì i r ilr, iri,rj.,rrtr i),1"r¡iri,, ll,'l,lrr:
I'urslt,ltìl ttr ¡l.r'r'r, ¡1r¡¡¡r¡r¡¡ ¡q..,q,1 nr,, lt,ttti:nt .lr,¡ll l'. tl¡' ,r¡'¡'li¡,¡1,1,
( ot¡¡rrr¡¡ lÌittt' lrrr r'.tr ll,l,'l'r'rtlrrrl ltrrltlr'¡

rr,'l ,rrr , I'lr11,rlL,'ir ll,rr (lrr r:r .ìll

ll'trt otrl,,,¡llÌL., ll).rll ll ¡:, 1"1', trrrlr'rl llr.il"i¡, 1¡.t tltiltl lt,trli'r''
lìr' ll'() I rnrt ( .¡ll ()¡rlrrrrr .lr.rll lu ,rr.,ril,¡l'll l(, l\\rrr r ,r¡rlt il

l)r'r r( (1'rls I rrtnt I I \ ì ,t rc trisetl trì r('rl('('tìì lltc rlth'ltlttrr's

ri. ln llrt,t'vr'¡rl tlrr'lssut'r th't's ¡trrl lrlrrist'tlrt'll'() l:r't'trt (.¡ll ()¡r{l¡¡¡¡,

Iltt'(.uu¡xrtlì.rtr'¡r¡irr¡ krtllt'll'()(ltrst¡rt'l)¿rllr;h¡ll((ìlìt¡lìtlr'tr)l)(
tlrr' a¡r¡rliç¡[rl¡' ( ìrtr¡rptt [l,ttt'.

lìs. I I ),{X),0()() ( l<11ry1s lil¡r l.ir k hs) ¡rt'r-N(- L)

I(s. lll,(X),(Xlt)/- (Ru¡ru'.'lì'¡r I¡rklrs ()Ììl),) l)t,r [)ch'¡rtr¡rt', ¡rrovitlctl horvt'vcl that
trntil tht' l:ully l'aitl trP l)¿rt(¡, lltc'l"¿rcc Valtrt. of caclì [)L'lt'lìturt'sh¡ll t¡rlv lt'lls.
2,5(),0tX)/- (lìu¡rtt's'l's'o l,¡rklt I:i[t), I'ltot¡s¿rrltl trtrly) ¡rer I)t'lrt'tllttre sitrcc otrll'
25% ol tlre fact'valut'is [rt.irr¡', ]),ìi(l (rì tltt.Dcr.rrt'rl L)¡tc of Allrrlntt'rrl alrtl thtr

h.rlarrtr. is lt't¡uilcrl to lrc p¡ltl rrnl.y ort tlrt' l;ullI ì'airl UIr [)atc
Ils. 2,5t),üXl/- (llu¡rt'1'¡;'l'rto l.akh lìiftt' 'l'l¡ot¡salrtl ortly) ¡rt'r' l)t'lrt'¡rturc
25Ì; rú tl-l! f.ret'viìlur._(r[ ('¡rh L)elrc¡¡tu¡t'

Ils. 7,50,tXX)/- (Rupecs Sr'vcr¡ l..rkh Fiftl''l lrousarttl orrl¡') ¡rt'¡ Dt'lrt'rrturu [¡'irr[',

l't'ing

I'îit\ttu ¿l (iuú1.þnr¡nl

l'lgc (r ol lJ



w,¿\l¡t0tt ¡tI

lssrrr ( )¡rcnirrg/ ('losing
/ I'a¡'-itt ¡ r""trcd l).rtc
oi Âllotnre nt/ lrritial
l'airl rrp I)atc
liala¡lcc I'nid trp l)alt'/
l;rrlly l'airi r¡¡r l)atc
l'a1'rrrt'rrl'l crrrrs

( o¡rdilions l'rcr-ctle¡rl

I'r¡wt¿ & (iùúùhnthil

75':,, rrl tltt' flt t' r,¡rlt¡r' trl t';¡r.lr I )r'Irr.lrlr¡l t,

'l r¡ostl¡r,, ()l.r Âtrl,irrst Z{)17

I I i(Ì.r\', l(rrr' !x'l'tt.r¡rlr'¡ l{)ll
'I lì(' tr'¡ ¡)rs 

'1.¡r.¡1,¡¡¡,',r1 
ol'llrr' l:.lrr' \1.¡lut, .l llrt. | )r,lr,'rrtrtlcs ìs ¡rs ltrllorts:

o 'l ltl lrrili¡llt, l',ritl t l¡' ,,\tìt(ì¡tìl irr ¡t's¡rtr I rrl t';lt lr l )t'l¡rrtt¡rt' lrt, ¡r.ritl 1r¡¡ ¡l¡¡,
l¡rili¿l l),rirl ul) [)¡rl('

. 'llrc li¡tl,t¡trt'^tìl()tlnl in rcs¡rr.r'¡ r'l t,rrlt l)r,l,r,lrtr¡lc i:; to lrt, P,titl o¡r llrr
l:rrllr lÌrirl I l¡r | ),¡tr

I\'ltttlt¡rt'Iloltilrs rlill ¡ri¡1 llrl lr.rl,r¡rt..l'.ri.l tll',¡r¡ìrìunt o¡r ll.rl.r¡r,t,I'.ritl t I
tl,ltt',r¡ltll.rtlt¡¡t'lttl),tvlltlli,rlitrrrt,.,\rrrr¡r¡nlinlr¡lli¡rr,¡slr{¡{lr)l;rrrr l)r,lr,'nlu¡t
uil tlr(' I rrllr l'.ilt1 [il' I lrt,' rr ill lt.sr¡ll rrr rrrr ll I \'ltrìlrr(,s lirr rr lrir lr ,,¡¡11 ¡¡,,
lrrili.rllr'l'.¡i.illl,\n¡or¡lltrr.ìl),lrlr¡lllr,'ll.rl.r¡r,L \nrr'rrrrrlr.r..ì',,n¡,.ri,l.l,rrr¡l
Itt¡¡¡.¡ll l). lrtçr,sk'r: slrrll ll,'l l\'''tìlitl(,(l t(,,1r\ t,'(1,.nìl,lilrr ¡ir,,lrlr ¡r tlr,,
( 1r1¡¡r1r¡¡ irr r I r¡r'rl rrll lltr. lot ltilltl I )r'llrrlr¡rt's

()ttrr',t¡lrt'rrrt.r¡l,ltl:rt'lrtrrll)r'l¡rrlllr,lolr.lrrllf l'.rirlIi¡,1).rtt,.l¡tr.ltì\(,5t(ìt¡5
l¡t.r.l¡or¡r tlrt.r,lrlill¡lir¡n l(, l\rv llrl lì,rl¡rrtc r\urrrrrnl.rrrrl t.rn ¡trt,lIr¡ìtr,
It'tlt'lrllrtio¡l ,rltlrclrr¡l¡.¡llt lìutl t'¡',,\¡ìt(ru¡ìl .nrtl ltl.((,t¡l\,rì(r((rrrr,rl lill ti,rir.
(.r) fÌ, lirr,rn. irr¡; tl,, I'r, ¡,, t l ,,,rr, t,,¡\ rìr ¡¡t,,¡ I ( ,'lìi,7'i l,l .,rr,l
llrr \1r'r'lrrrri r'\l!i,r¡\'¡\ l0tr,rrr1.. rlrL r.t¡'i1.11 r'..1', rr,litLrr, !,t liì¡ l'lt j,. i rrr, lrr,l|;1,
r t.l.tlr'tl iurrl ¡ilr.ill¡rr\ r'\P('n(l ¡trrr(..

I r...r,,,..,.1. .,.,,...,,,,,,
l\lr'nlrrr, llolrlr.rr) rrillt ,¡ ,!tltlr(.rlr ltrrr, ,uL utrlr¡,r,¡1,1,,,,¡ ,lt.rrllrr,l
,rr((ìutìt.ì¡ìl ol ,\r¡tlilor. uillrirr,){t (rrint,tr.) rl.r\\ lr)nì tlrt,l)rr,nlr,rl lr,rl,,r,l
i\lhrtrttt'rrt, r t'r'tilf irr¡i (i) llr. crrtl u\r, (rl tlìr. lssut' l'rrr rt,rls; .rrrtl (ii) tlr.rl rrrr ¡r.r¡¡
rrl tht'lsstrt'I'¡rxn'tls lt,rvc lrt,r'¡r us('rl i()r |lrrlìos('s irrt'li1¡iblt'frrr lri¡nk [in,r¡r(r,.rs
¡'cr !l11g11it-lcli¡rcs, ¡rt¡tilic¡ttiolrs a¡rtl t jrr'r¡l¡r's ol [ìlll.
Slr;rll inr:lr¡rlt, tlrt' irrllorlirr¡i:

o 'l lrt. lssut'r slrall lravo t¡hl¡ilretl ¡ll ¡rct.t.ss¿ry lrlrr.l / slt¡r.t,l¡okh,r
lr'soluti()tìs r¡¡rtlcr tltr. P¡()\,jsiorìs of'llrc (ìr¡n¡r¿uìits A('l,20lj irs,rrr.
rc(luir('rl itr rt'lattt¡t lo llr¡ lrrrror,r,itìll lì()rvr¡r\, issr¡r¡ ol llrt, l)r,b¡ntr¡rt,s,
tltt' ,r¡r¡r1ri¡¡1¡¡1q'lrt tll tltc I)cl¡r'r¡lurt"f rr¡slt't'¿¡rtl tlrt. t.xt.r'r¡lio¡r ()f rì(,r'(,ssilr.\,
tkrcr¡lnellls i¡r t'o¡l¡rce lior¡ thelt witlr.

o lìxcrct¡tiolr .f ¡rll lhc 'l'rarrsacli.¡t l).cunrr.¡rts to llrc satsf¡t.tit¡r of
l¡rvtst<rrs

¡ No lrvcnt of l)r'[¡r¡lt lr¿rs occrlrrctl
o 'llrt'rt' is ttt¡ t¡ralt'rial atlvt,rst' t'ffttl ¡¡tl tltt,¡'.¡re ¡t¡ r'i¡qplcl-¡ìt.es

('xistintl n,hiclr coultl [,ivc l ist', r.r,ith tlrt' l)ass¿ìl],ol tinrt'trr othorn,isr,, lrr ir
nraterial atlvt'rsc cfler.l.

Itagr'7 rrl'lì



A¡rt, ollrul r-tr¡ltlilio¡ts.rs llrt' lrrvt'stt¡rs irrttl,/or thr. I)q'lr1; l rt¡ctu'tìt¿t)'
t(¡(l U ¡ L('.

. Si¡3nin1i rrI l¡tfolrr¿tlir¡n Me rturr¡rrtlulrr

. lÌatitìlÌ Lrttt'r & l(¡tin¡i rationalc

. ( t¡rrst'¡rt of tht, l ruslt't,

. Ol'crtittli ol ¡rroit.t-t 
^c(()urìtSttt'lt otltt'¡ totrtliliorts/tkr'unìotìls lct¡trilt'tl lrv the l)r'lrc¡¡trrrt' 'llustct' /

invcskr¡s,,r¡rtl ¿rs nr,rl lrt,¡nulr¡allt,rllrr,i'(l ¡rì(l (.tltlurr'(l i¡r tlrt,[)t,lrt,ntr¡¡t'
'I'r'trsl I)trrl.

l xttt¡tirrl¡ rrl l)t'ltnlt¡rr' .llrrst l)rttl (ìr (ltì\' (rllt('t srr r¡lilt rlotl¡lrrt'nls lr' l¡r,
Irtrt¡lt'rl,ttì(l I)('tl(\l('(l rrrlltlrt i)(l rl,ì\s lt(rì¡r lltr rlr'r,¡¡ltrl i'r ,ìlloltììr.lìl r,\r('l)l
rrttrlir¡ll rrl rrrlr¡l¿r.t¡'f ir¡¡'¡ ¡r¡lrjttl l.tntl s,l¡ir'lr q.ill lrl ronlIl(,llrl lillrilr ll
I¡tontlts lrr¡¡rr lltr' tlct,¡trt,,l rllllr' r'l ¿llrrtnr¡'lll.
lll¡\rl,l:
I in.rnt iìl ( \r\,('tì,[ìl\ ti' lt tìì,iltì1.iltìr',ì irs lr'l,trt

N¿tur c ol l;irr,urcial ( ovr¡r;r¡rts lìirst'\r.rlr¡r

( on<lilior¡s Sr¡lrst.rìur,¡¡l

lri rt.r nt i,¡l ( i¡\,r,nnnls

l'r¡rilk' .l ( ittl¡ilútt¡d

l

I

5l.r¡tti ,tlt'¡lr' Nt,t l)t,lrt/ I.rrr1',ilrh' Nlt \\'o¡ tlr
()r't't¡rll ( orrr;rrlitl¡trll l:u¡rtlcrl l)e['t/'l.rngil'ìr'Netrvtrrllr
1ll.rr.l,rl.'nt' l:urrtlt.rl l )q'['1/( 1r¡¡sr rlitl,rtt'rl lilJl l l l,\
( ¡¡rrolirl,tlrrl I rrn,lcrl | \'lrt/( rrn,,crlirì¡1,'rl l lÌl I I r,\'

'ì.0 tiurr,r
.1.() t¡tì¡(,:, Ì

I

1. ì:ì tirìì(,\ I

tr lintr'.,

' I o¡ 1l¡,' lìutlt(r\r¡ ()l llìi\\1'\'(,tì¡tìt:,

\ i,r,\r,il.r,,r, r¡ i iii i i

,rn(l ,¡nt(rrlr/.rll¡rrr ,,1 tlll i'su,.l l.ul r,r, lutlirr¡', .rìì\ ,.\lì,1 urrlin,u\ ilr'tìì., (¡tì

r ('Il\rìli(liìlcrl lr.tsrs lollr'tr uìiÌ ,ìl)lìli(,ìlrlt' l)l u(lr'rìl ,ìrì ()rrìluì(' l)()lt( ir':. ,nì(l ,,1ì,tll

r'rch¡rlt Itll'll)A frorrr ¡rrtrjtr'ts (inr'lrrtlin¡i tlrt'l'rojt,tt,.urrl tltt'lìt(,¡('(ts tlr;rt.rrt.
sr,t-tt¡r/arc l>t'irr1; st't-u¡r l.t, lssull''s sulrsitli¿rit's/Sl'Vs/Alfiliatcs) rvhicl¡ lr¿r't'
tìtlt ¿t('lìit'vc(l (-()rììrììr¡tciill olrt¡¡tiorrc rìl .rt h'.ìst I t,c¡rr ìtcíort' thc last tlalc oí lhc
p¡'¡l1rrl ftrl tvltit lr lt'stin¡', trl tltc lr,lcr,¡lrl liin¡rrt i¡l ( ()vclt¿t¡ìl is bt'ing rltutt,.

('onsolid.rtecl l;r¡¡rded l)ebt sh¡ll bc arr a¡¡grcl',atc of (a) St.r¡rrlakurt'l;ur¡tlctl
LÞht (antl n,lìr¡rrr suclì rL'bt h¡s lre.t'lr takell fol a ¡r¡1rjçç1 financc trt.inl;
utì(lrrtiìkr'rì lr), tlrc lssuc¡, lltcrt orrly rryhen srrclr Pr'ojllt lr¿ìs i.rùlìiL'vr'rl ttr¡lrnx'rt i¿¡l

oPcrali(xìs al lc..ìst I (trne) ¡,enr Pri()t' t() llrt' testin¡', t¡f tlrt' rck'vant Filt¡lrcial
Citvt'ttartt); .rnrl (b) lìr¡rrtlctl l)r.bt of all SPVs/sulrsitliarit's/Affiliatcs of llrt'
lssucr (antl rvlìr.t(' suclì rlt'lrt has I'tcn taken lor a ¡uoiect finarrcc ttt'in1;
turrtlert¿¡kc¡r hy thc rt'let'arrt srrbsitliar¡r or Afliliatr., tlrcrr on11, wlìe¡ì su(lì Projrrt
has at'hicvt'ti c()tììtììLrtci.tl opcr¡ttiorìc at lt'ast I (tt¡tc) yt'n¡'prirlr l¡ l¡st ti.rto ¡l tlrr'
Peri()(l for r,\,hiclì llìr' testin¡3 of tlre rt'lcva¡rt l;ilra¡rcial Covt'nant is [rt'in¡; tkrnc).

lißI'n)^ sh¿¡ll ¡trc¡¡r (\ìt'ninl',s lrrtfortr i¡rlcrt st, tnx, rlt ¡rlt'ciatio¡r .rlrrl .r¡nortiz¿lion
hut uxclutl!¡¡g rxtraordin¡ry ite'¡ns.

l'agc ll ol' l2



( )wrrcrslri¡r ('uvt'¡¡atrts

l't¡ tlt t | .1 ( iût l¡ t lût t ¡il I

1

] l,,,rrled l)cbt slr,¡ll rìì(.,uì lurÌrl lr¡rsr'tl li¡t¡rrri¡l intlt,l.tt'tlnt'ss ¿rlrtl shall itttlt¡tlt'

lll,ln,r,¡tr,,'¡lilrlt..k,lx.¡rlr¡r't,s, Iutttl lt¿rsr'rl l¡t'ilitit's r¡ist'tl fot ¡rtrrit't'l littittlt',
I :;lli¡rl lt,r'llr, rìì('(liurìt lct ttt, lrtttll lt'l t¡t ftr¡¡tl l'.lrr'.1 l,¡¡-ilitils.

I

()r,urall ( olrsolitlalctl ljturdt'd l)t'lrl slurll rìì('iìlì;rll iìll!Ìl('lì,ìl('ol (.1) Starrtl,tkrlrc
ll',,,r.1,'.1 l)t'lrt;.¡¡rl (1,) tlr¡ lìrrrtrlt'tl l)olrl ol ¡ll sr¡l'sitli,l¡it's,lrlrl i\flili¡tt's t¡l tlrl

f sstt r'r.

, 
Sl¡ttrl¡lortc l trrttlt'd I)clrt slr.rll llt.'.lll lrtlttrlt'tl I ìr'lrt t'l tlrt' lsst¡t'r'

\t.r¡rrl.rl¡¡rrt Nt,l l)tl't 'ir,rll rn,,rn,,ril,r11rl(!Ì,ìlr ,,1 i.r) Ì1r,".,(rr¡(tl rl,l'1. ll¡,
i,,,,.,,,,,,.,i,1,'l,l,rrr,j llt,.rrorl.rrrr', t,rl'¡t,rl,l|l¡t,'l llrr'l'str,'r; (lr) l,,rt¡', lr'rrrr

],r,lr'.nlrr'\rr'(,'rvr'(llr(¡ru(ttsl{rtììr'1"I't llrllr:tl,l..ttttl(t|{(!llj(¡¡'lt( ¡',tt'tt'itttr""'

|,,,r,17,,, ,rr¡r slrorll,rll unrlr.tl,tl irrr.,r ,rrr,l/,,r lìul Lrl'tir\ìl t'l'liii,rtit'¡l' .ìrì(l//('r .ìlì\

i,llr, r lin.l,ri.rl,,l,lill,rti¡n. l,r ,rrrr ,,lll,'r rì,ìnì' |lìrì\rrlr',1 I't lirr'lrsrrlr i tlrr'

trrì( |ì\ tirÌìIì, L rI,,t'It.tIr.I,.I'II ' 
(|LIi\.IIItrt' r'| ¡|1' |'rIt r

l,rrrlii[rlt \t,l lY0¡llr.,lr,¡ll 0rt.^ilr,ìtì.ìlli]t"rÌ.rlr ,,1 (i) tlrt l\'rrr'(i,'(lr¡rl\ ¡ìì.ì¡{'

,,rlrtl,rl {}l llr, lr.rrlr:ir¡lirr ¡',rtri rt¡,r,tlttr',,l .rii ¡,tl,,rrr,rì'1, i'r,1,¡,rr,,:ll,t¡,r'
rrl llrr, lssuIl rr lrrr lr ,rr. r( tlr,('tìì,ìl,lr, ,rltr.r tllt lìr.{, rrr¡'li,'rr I t,rl,'; (lii) llrr

Itl,'l'rrlr,r, r,tlr'rrì'llrrlì lt\('Ì\( t¡r',ttrtl l'r lltr'l:stt.t; (i*l tlir'\"ìlll('/'ìllìr)t¡lì1"
'l.rtrrlrrrri l,,llr.trLlrl ,,l .lr.'rr o¡ li,rris,trt"t¡ltl li lltt l'r'L¡'¡ ir)ilrr 'rlliìr'lÌ'ìl(
,ltìi\utìt. rrrr'r\,(i l,\ tirr ir,.rr rr\,¡¡r i,'r|,,,,,ì ,1,.,', ,. l.i, ..rr,.,1¡1.r,i,,tl' '.

,,r,,,r¡,,r11 rt, I ¡, 'tì r..:, '\'rt.l'..'.. l.t|ttrìttril "'r"r.rl

r( \('rçr'\ .rtì\l ,ìtì\ t,lltr't l¡r'r' l('\( ì \j(¡\ trl lllr' lqrtlt'l /t'¡: ¡llt\' 'l¡ìì(rtllll st'l 'rritir' frrl

tilr!(r'¡l,rlìr't,tlr , \.lr' ¡l'..' i ' lì¡, ,srtr, I l" llrr 'lIl'rt ¡''¡¡'¡¡¡ r lr l'' ¡'r"ìlt 'rr'1 " '

l'ro¡¡t-l IArtrlr.tJ:
. l¡ttr,r('sl St't r ir t' ( trr t't.r1,,t' Iìalirr " l.ll'r
r f)¡rrit'r I stiurrl¡L'trl rlllrl t',r¡r ¡t lNlì ìll ( lott'

l¡rlt,¡.t,st \.,rvir.t,(.()\(,¡.rlì(.1{¡liu trr l5( lt slr,rll rìì('(ìrì, (rr,ttt¡'rl,rlt, irt tIs¡r,'rl ol

il¡ì\' lìr'ri(ì(1, llrt'r¡titt ()l (il) is lt) (h) lx'lo$:
(¡) lìlìll)lAlcsstl¡t.1,¡rr'sl).ìi(llrylht'lsstrt'ti¡lrt'l¡titutltrtllel'roieil;rl¡rl
(lt) iìrì.ìlìì('ulìl t\ltl.ìl l(t tltt'st¡¡¡l t'l ¿tll (ìttlltt'l¡ I)41'¡¡¡1'¡¡ls rvl¡i(lì ¿tlc tlrl('tll

lìit\,.rtr[' i¡ l(.rtììs ¡f tht' l)t'þ'¡t¡t(' l)(r1 a¡rt¡tìts lo lltr' l)r'lrt'ntrtrt' l ltrltlt'ls o¡ tltt'

i)t'lre¡ttur,''ll'r¡str'c r¡lrtlt,l tltt,l)t.lrt,t¡trtrt.'lrt¡st l)t'ttl ¿rtttl ollrt'r I)t'lrt'lllttrt'
I\¡t'rnncrrts.

Ilrc atovt'lilr¿urr'i¡¡l (()\/r,lì¿uìls sh¡¡ll [rt'tcstr'(l (¡tì iltì ¿ìlìlìtl(ll lr.rsis oll llrt'

¡tan1l{11t,tnrl cotrsoli-t-latt'tl ¿lt¡tlitctl li¡t¡rt i¡ls ()[ ]lì1'lsstlt'l'

l",rj.,:i sÑ,r,i.l ('orìtirìu{' to lct¡t¿litt al Ill'Vl'[, lt'r't'I. Atrl' lììol'llcl/r(\)rl',il¡ìi7'iìli()lì

fcliltitìlÌ tt, lhr: l)rrrit.t.l is lrt'l-¡¡issil¡lt, rtrrly rvitlr lltr. ¡rrior t'orìst,lìl of l)t.h'trtr¡rt,

Irusle'r'.
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Ir r.rst'tllt,r^'rlit ratirrli 'l llrt'i¡tsl¡t¡t¡t.',t, ,.,,',',r,.tffiHH$Hll{atinli r\ceolt'ralion

It¡,,a1 ('urrrtst'l

l vr'¡rts ol I )r'í,¡rr lt

I'ri\il(,< a inlliilfl ,t¡úl

l()r\'('r'lì\ ir¡t r,rlitrg irll'rn,\', (u'lrt'lltt'r'lìttlìli('l\'()r ¡riv¿ltol)') ilì(ltltlilì[l lì('\\'
as:;i¡',nnrt'rrts for cxistirtg orrtl/or atltliti()l'ìill l(Ìnll lt'rtlr lrtlrrtrrt'itr¡',s, catll
l)r'lrt'lrtr¡rr,lJt'ltill sh¡ll lr:rvt,,r liglrt kr ct't'l.rtt'r'lt't,¡tiorr/t'¿¡ly tt'tlt'trr¡rlirr¡¡. l¡¡

llrt' t'vt'nl ¡ny tk'l*nlrrn' ht¡hlr'¡ sct'ks r'¿¡rlv rc(lctìtl)liol¡, llrc lsst¡t'r sh¡ll lrt'
olrlil',¡tt.rl to t('(lùplìì tlrt' N(-l)s \\'itltitì 3() tl¡\'s t'l ltotit t'of st¡r'lt lltr llt'r.ttio¡r.

l.r¡ll¡r¿ & l..rrtlu¡
"l\4¡tlri,rl,.\rlversr,[rlfrrl" rrt "l\latt'ri¡l Atlvcrsr'[ìr't'¡tl" ltlt'.t¡ts ¡ìlì r'\'r'lìl (,1

( rt( urììstiìn( r' rÏhir'lt slr¡ll ll.tt,r' r[rrrttt'rl ((ìr il¡ì o\/('lìl rvllir ll is likt'11' to rt'sttll itt
.r lrr.¡lr'¡ i,tl .r(l\,('|r\{'t lr.rrrl',r') irr

,r f lr,'lir¡.rrr, i.rl rrt l,t¡'irt, t", r,rr,lilr,'rts ¡'l tlr, ls'rrlr
I' llr,'.rlrllitr',rl llrr'lrsrlr.r l{¡ Pr'tl(ìillr il.. r'l'lt¡'.rlt|rì\ rrrìrl{'r .rttt ,lt'l', llttrt,'

rlr¡ ulrrr,¡rl ,tt l'¡rrjr\ t rlrr t¡lrtr'¡lts t'l
, llr,'i:rlirlitv lr'¡i,rlitr or lr¡lo¡rrrtl'rltlr ol.rtr\ l).'lr'¡ttttrl ot ,tlr\ ol lll,

I\'lt'rtlttrt l\rttt¡t,'ttl:rìrrlrtrllllì'¡ltsl¡tl,'l.tlit'lrl0 lll{'l'¡(ìlrat, llrr'rrr;lrl"
,ilrti r('rn( Lli, ! r,l lttt lilt.i¡lr'' i,.lrl\ lllìtl,'r . lì\ tìl llìt I t,ttt".l, li|tr
I lì( l¡tìt('rìls

\l.ri,'¡itr l)r'l¡'rrlt¡r, I lolrl, ¡r sir.rll ll.lrt ll¡t' .tl'.r'lttll rli'., rr'ltrr¡r l¡ì (lr tt'!lrrllr\'
rrlrt iir, r .r iri,¡lr'¡t,tl .\.lr, ts, I r. ¡tt lt,,¡ r\( irtit(l
I rlntr. t,l rlr.l,¡trll.r: st,rlt.tl i¡r llì(. 1)(,1\'ntur('.ltttst l)tlrl ¡r r'lltlr ,lr¡t ttt¡ìr'ttl¡ rrt

¡r l;rtirrtt ì(, tlìr' I \'llrrttttlr's {tr1y'tlrr'r tvitlt l)t'lttrltrrl I I rrsl I )t'r',1 rt lr'rtt ,l tr' ,t'
ll,, 'l)t'[rr'¡rlr¡rt'l)otttntlttls") irr, lrr,iirr¡i I'rlt lr,,l lir¡ril,,l t,, tlrr lt¡lllrr rrril

I ilt'r lr.lvllìr'lll ¡rl .ìll\ .ìllì(,tllìl (ltlr lllìrl('l tltr I'.:,trr ,'ll l¡lt lr'\l'r ' ll\t \llr'

,l.rlr" Il¡r'Ilr.rll.,,rr'.tllrl,.rlìirrìrrrr,li.rl' I\,'ìl"iIr.l.ìrrll

' I,rlrrr, ',1 llr, lr.,ttlt lo rr'rl,r'tt, lllr' \( I). irillrirr llr, .lrlrr¡l,rlr',1

l¡tr¡, 1¡t¡, ', trt\rrr o. ( rt¡ rr'tì¡ r ,,1 lì¡rltltl' '\,,,'lll,tli,'¡l
( Ì,'... rl{ l.rUll l('\\.ìrrl'. tr 1,,ì\'rìl' llt ,rl'll1"lll,,rì 1,lr ,irr|lrrrl (¡l I'rL' t llr,r

,ìilr(,Itìl .ilìrl/rrr ilìlIr' \l ll¡"trrrlt {ìtì r'\l\lllìl', r)t lìlllllt'lr¡)llo\\ llì!'s

I lrrsrrlvt,rrr \' (ìl llìr' lssr¡r'r ot rr'itrrlitt¡','tr¡t lrvllt'tltt'¡ r'olt¡ttt.lr ilt' r'1,

fr uttptr lslr¡i | 1').

:i. llre¡t'lr (ìl .t¡ì\, lrittiuì{ i(ìl ( r)\'r'tì.ttìts sl,lltrl ltt'rt'i¡t lt,'l'r'tt.l tltt' slr¡t¡¡1,¡¡.',

( tll(' lìt'l i()(1.

fìrtrtclr oÍ (lr!lrr.rslril¡ ( ilr,r,n,r¡¡ls (tr (¡tì\' tllllr'l ((r\/('¡ìillìl .¡s sr'l f()rtlì ilì tlìr
I r¡ttrs,rt l itrrt I )oct¡nrt.¡rts.

lJ¡ t',¡t h of ;ìnt' ¡'('P11's('¡ll.ìtiotrs .¡¡ttl ìl'¡ìrr¡ìrìtic:j.

If tlrc lr4aioritl, [)r'l,etrtt¡re lltrltlt'rs c(!tì(-ttr llì¡l ¡ lvl¡tt'ri¿l Àtlvr'rst'lÌr't'rt
l¡¡s rx'r't¡rrt'tl.

Any othur cvctìts iuìrl rvill¡ suclr ('u¡(' PL't¡Lì(ls tts ltlal' l't'¡tlvisctl h¡r l)¡[r¡¡1]¡¡1
'I 

t uslt'c/inv|strrts, ¡¡rrl ¿rs ( ¿tlìtr¡t('(l i¡t Iltt' [)t'l'r'lltt¡lr"l'¡ Ltst [)e'erl

( r¡rt,l)eriotl oi ()l) tl¡t,s for t't,tlrts, (rllìor tlì¿rrì lltost's¡tccifit'tl itr ilctrts (l), (2) e
(lì), for rvhich ¡rrr ( r¡¡r, ¡t r!11{ 11 ay{htttlt'.
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| 
('olrst'qrtcttr't':; r)t live rÌl

I of l)cf¡r¡lt
I

I

I

l

¡ l )r.t.l,¡.t, tltitt nll tu. l)¿ìt l ¡[ tltr. ¡t'tlr'rtt¡rliorr .ìrìì()urìts attrl otltt't l¡loltit's rr'ltit ll
.u.{. (lU(,or ¡r¡1..¡lrlf il.r tt'nlrs ol lht. l)r,lx,lrltlrr' [)t{r¡nrt'ttts ttr lht, l)t'llt'llltt¡r,
lloltlt,rs or llrt' [)t'lx'¡rhrrc 'lrr¡slcr', lrrl intlllctli¡tcl¡' tlut' arltl lìl)'¿rhlt',
rvlrr,rr'ul.nn lht'r,.h rll [rt\tr¡lìt'itì¡tlì('(liiltt'lv tlttt'.tlltl ¡r¡1'¡lrlt';

lr. irrrt,lt,r¿tlc irll ¡ra1'rttt'ttls tlt¡t'frtrltl tltt' lsstlt'l ttr tht' l)t'l¡i'lttttrt' I loltlt'¡s '¡lltl
llrp l\'lrr'¡tt¡l¡ lr¡st¡t', ¿¡rttl tltrl.tlr,all rr,tlr'ttt¡rti¡r¡t illltt'trllts.rrtrl ¡ll ¡rtltlt
rìì(ìtìi{'s rvlti(lì.ut'tlut'or ¡ra1'¡lrlf irl lt'ltlts t'l lltt'l),'lte¡tttrl('l)()( tllììt'lìls t()

llrr' t)r.lrt'¡ttr¡l¡ I ltrhlt'rs 1¡¡ 1l¡q' t)t'lrottltttt''lltlst({'. tvllrrlly rr¡ |r.tlll\', lo lrp
irrt¡rtr'.li.rltl\ tltlt' ¡¡rtl ¡.ì\',llìle;

, Ir,'r,i'., :tl,lr t'llrLr Iilllrt".r' ttt.t\ l', .,r.rrl,rì'l' 1" llrr'l)'ltlllt¡t" ll"l'l"r'
.¡nrl ll¡, 1 I'lr'trltl¡r' I t(l\l{ r' tlll{lt'r lltt' I )r'itlltrtrl I )rr tttttlllt: 'ttl\ "llrlt
r rlrlr,rt ls ot .¡1,,t(\'tìt( tìls 1r¡ ,¡¡r¡rli1.¡lrl¡. I ,¡tlS i'l ttt r',¡ttily ol rrlltt'trt'isr'.

lrl,r¡r'rilt l)('lìt'lìltll('llt'ltlt'ls lrrt lltt'Ptttlrrrtr'"1 lllr'' l''rrrr I'lrrtl slt'tll rrtL'ttl

l)¡.1','lrttrrr,lloltlt,ls ìt,l,littii L\lurtl l(r tìr tìì(rtl tll,rll, r'.,,'l lltl r,tltll ¡l r.ttìt

ir.liii,lu.rl\r'ti('s,'l lll, ll,lr'rllttt,'¡.rl llt,rl ¡r'irrl,'l litrrr'
( r¡str¡rrr,rr\ lrr lr.¡lls.rt tion,,l Iltrs rr,rlutr',ìlrrl 'rrr lr olltr t l' l'1,'\r'¡ìl,llir'll',.r\ l¡l.l\

ll. rt,,¡trirr,,l l,\ tltl irrvt.sttlsT I \,ll.rrlrrrr. I ruslt t ,¡tltl .lt t¡t,tt l,, lrttrltr,rllr

.r¡lr, t ,l .rttrl \.llìtlll( {l llr lllu l rll', ltlt¡¡t l ¡ t¡¡l i )rttl
llr,,,,,rrrl,,,lrr.\\rll lr.rr\lilr¡(.rl 1,, ¡,,r¡ ,r.ltlrti0tì,ìl l'i itìtIrr'51 {,\r'r .rlìtl.rlrtr','llt,
.r¡,¡,lir,rlrl,.(()ltl)rr¡ì ¡,llt ll,rrìr tlt,,tl.rtt,rrl r'1¡ri¡1 irl lìi\r'lì Iilttt'litlt's ttt r,ttr'lll,'
\(rììl¡,rr\ \(ìttl.i Iìrìl (lt,ìlt 'rlttttitt trillrilr rtil'rrl'rl"i ¡"ri'''l '1r' lrr{lìll,rì('l

In,,rs,,r,l,lt,firUIl i¡l lì.r\ntInl 0l irrtr'rt'st/¡,rirìrtlì.ìl rìtì,ltt,',i.tl|s.,ttltlilirrrt.tl
i¡rl,.r,:,1 I l, ,,r,¡ ll¡, .r'ì¡1,(,lr l.Ll' rrrll l', 1'.rr,¡l'l' r'r trìl¡llr'rtl\ lr'r llt'

I l,1,r,,1,,r,,lrr,,l
lrrlt'r|sl ¡r,r1,¡lrlr' r':t lltr ! ), lr|lllt¡lr"; ryrll lrr' r,tlL tll,ll|tl olt lirt' ltr'¡" rrl 'tr it¡'tl
nunìl\,t trl tl¿\,s t'lir1r51.l i¡¡,¡ \'t'.t¡ of'\(rll ol 1(rtr |),rvr,,ìs lllt'rìtst'lìì.1\' lìr'ii'.
r\r'lual /Aclrri.rl
l'1r Ir¡' ¡¡r¡11rl¡¡11'tl l.ast'tl olt lììllIrliìI aìl',r('clll('llt
F.Ir trr¡rrit.t.rt'tlil hr¡. l)r'h,ntt¡r'es slrall l¡, rrr¡tlt,s'ithirt 2 tlal's lrottl tlrt' I)t't'lrtt'tl

l)¿lo oI Alk¡lr¡rr.rìl (ìf DL'l)r'tìltrros

Ihc l.sr,.i,l sltoultl (,1ìsut0 tlrat .ìll tlrt' torìsr'¡ìts ,rlrtl lts()ll¡ti()lls

r(aluirc(l t() isstlo NC'l)s art' itr Ila¡¡ ì)ri()r l() llrc ìsst¡t'.

l. lnltu¡¡¡atio¡r Mcrrrtrrattrlrllrr/l')ist lostlrc l)tx't¡ntt'nl/l'AS-'l
2. [)t'lrt'tttt¡rr"l ¡ ¡tsttr' A1¡rttntc'tlt
3. l)t'lrt'trtulc'h't¡st l)ctll
4. l{atirr¡1 Lottt'r
5. Arry Strttlilr' ('t't',rtirr¡t tlocttlrtt'¡¡t irrt'ltrtlirtg ltyPotltccatitlt¡ tk't'tl'

intlt,rrlute trl trtot't¡¡irgo ¿rntl ft¡rt¡rs for filirr¡i ol cl¡all',t'
(r. Arì),(rtl¡(ìr rl()rutìì(,nl as a11lt't'tl l¡'111,1a,tt lhe lssrlcr ¡ntl llrt' l)t'lr'¡rlrtre

'l ¡ ustcc
A!lg11.rns,'s rclalctl it¡ thc iisrrc irtt'lrrtiin¡ lrrrt ¡tt't lintitrltl ttt costs lel,ttirr¡ to

l'agc ll ol ll

Nl.rjor itl l )t'l,L ttltr,
I lr¡lrìt'¡ s

l{r'¡rr t'st'tttrtiott ñ
W,r¡ r ¿ttlir':

I )t'l¡rrll lt.rlr'

I r¡¡ llt r¡l l:5u.ln( (

l )¡y ( orr lrl lì¡sis

'l ruslccli

lsst¡c of l)ebcnlttrc

Itesolrrl io¡¡s roqrtircd

'l'ransacl ior¡ I)ocr¡l¡rcttls

lilpenst's

I'riwtt .( ( iutliltnliù

'l'lrr. t rrrrst'r¡ttr'ttr'{'s (tl (lol¡ìrlll rvill, i¡rt lt¡tlt' [rtlt ¡trrl lrr' li¡lritt'tl ltr



Ilxclusivily

^All Condilions/
Cov_e nanls

Prrblicity &
('o¡rrnrunical ion

Governing Law and

Jurisdictiorr
T

l)uling tlrt' valitlily of tho Offcr, thc "S<tlt' Artarrl¡t'r" will havt' tlre exclusivt'
Iight to nrralì8c thc lssuc'. I¡r lhe evetrl Potcnlial inve*lt¡rs aPProach the lsstrcr

tlirt'r'tl)', thel lssut'r slrot¡ltl tlirtr-t_lltcrtr lo thcSrlc Ar¡a¡ìf,cr.
To lrc mutually agrtt{ tætweer'¡ tlre "lssuey'' & "9)lc Arrnnger" arrtl rvill bt'

cr¡vt'r'ctl i¡r l¡rfor¡rrnlìo¡t À,lcnxrrarttlum arrtfol B!:tIyf.S]I9!t q.lq.l.
O¡ sr¡cc¡ssfrrl c¡¡rclusi6n of lht' trallsactitl¡r, tlrc sxrlt' Ar¡'a¡r8r'r reservc's t[e'
ril¡lrl kr issut pulrlicity ¡¡ralcrial such as tor¡rtxkr¡rt's, atlvt'rlisc¡¡lt'trts t'tt'. af]cr
tliscussio¡r rvitlr the lssuer.
C.*.,r,,inll [¡*, In"'*Itf ln¡ii
J u listl ietiorr: cou rts ¡¡tìtl lrilrtr¡r¡rls ¿r I lr4 u ¡¡tbai

r)t'si1¡.aritrrr: V? 4 HÉK) P?OlAtf FtN-+PCe
r)¡r,': \1 JuJ^1 20\î

l'rlwt€ & a'onÍ.lenr¡ul
Pagt- l2 ol' l2


