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TERM SHEET FOR THE SERIES A DEBENTURES 

. Borrower/Issner. 
, Issue 

Privately Placed RatedUnliste4 Senior Secureditedeemable Non-Convertible Debentute~. 

.•.·UPto INR~35,OO,QQ.OOOI 

Thep~eedsrealtzeaby 
>.for the foUowjn~purpos,~~: . 

'arl J1ppees Thirty FiveCrores only) 

the .issuance of the Series A turessQall be utilized solely 

~ftnancitlg of hi .e CompanY; 
For meeting c·· . .. ditirre requirements ofdie, Compan)'; 

tneeting long!erm working capi4t! requireme~tof the Company; itIld. .. 
!q')e.ndi1tpr'e·.().tthe Compi!JlY, incurredjn its ordil1ary course of business,· towards 
osesqfthe·~lIlpany.· . , . 

;. '.. " , -'--' -, -" ,­ ~ ."B - - ,-<' -

panyshallh~t be entitled t6t\pUze the si\lid procee~s 'whetl1erdireciI~'for fudjrectly)i(or the 
f inve§png inqtpital markets/)and acquisition I any activity which is ineligible forpank finance 

~.. lines' issued b '. the RBI. . 

ccrue4 Coupon, Redemption Premium, Defa 
.. Series A Debentures cash flow details. . 

payable 

by an"Unconditi(lIl~l, irrevocab}eandcI.mtinuing corporate 
tor")sec.pring and guaranteeing the Secured QbligationSciIl 
~. .valid till the Secured Obligations ate fuIlY.,paid to the 

ture Holde~. 

~~sed board resolution. of the G~t();rpnder the provisions of , 

eSeri~£~ Debt:ntures by a single notch by anyratillg 
OU ... nRate..WiH immediate} be deemed to havejnereased 



t>y 25Jtwerity Five) basis points (being 0.25% per annum) for every suchnotch dpwogrndeand the 
.ilJcrea$ed Coumm Rat~ shall be effective on and from the date on which the downgl'ilde oecms and such 
iricreasedCoupoIl Rate shall be payable for the periO<l starling from the date of rating downgrade till the 
Rele~ant Redem tiollDate. 
(i) In the event that the rating of the Series A Debentqres is downgraded beloW "A-",thepebenture 

Holders' shall have the option to require the Company to redeem the Series A Debentures ("Early 
BedemptionOptJon"). 

'. Upoittheexerci~e of the Early Redemptioll Option by the' Debenture. Jjolders, tbe Debenture Trustee 
.shall issue a notice to the Companyfer redeJ!lptioD( of all amounts outstanding in n~lationto the Series 
A Debentures on the date of exercise of the Early Redemption Option ("Early Redemption Not~e"). 

. . . 

.Upon receiptof.theEarly RedemptiOh Noii~e,tlte Company shall be>required to redeem.tpe Series A 
Debentures and make payment of the Debenture Outstaridings within 5 (Five) Business Days from the 
date oftije Ear}yRedemption Notice ("Eariy Redemption Date").' . 

The Company shall, at least;. 3 (three) B'tlsiness Days prior to each Early Redemption Date, depOsit the 
RedemJ>tionAIIJount req!l;~ed forrede~ming tp~Series A Debentutes;wllich....~re required to be 

. redeemed on thesaiijEarly RedqnptionDate. . 
~'"u· :'. -.".. • -/ "" .-. - , 

!he DebenttIre Tl'"UStee ~~.all thereafter on sushEarlyRepaYJ1ient D~te tnirlsferllll.suchlJ1onies made 
available by!heCol1lpanyin the. ResignatedAccounff() the liccountof the ))ebenture Holders. 

In the:evenf tnat the C 
Trustee shal, . call .' 
terIris.of th~J3~jaj 

,,;;,~ '" '-­ ';; 

ny. fails tocre4itthe~sign&t<:ti Acc6iJnt~s afOJ;~~d,the Debenture 
~t~.<lepo~~~th~ requiredamoijnts· in Designated' Account under the tee; "0f." / • •• • 

(yii) Upon the BajaJ(ju/lf~tee bei invq}(,ed, Biljajshall be rl!<luired to depositthe m~nies re<luired for 
redemption'C1f the Series A 0 tures:PPl'Suant to issue· 'of theEarlyJ;tedemption Notice, in the. 
B~signate<lAc.coun.t> witilin amaximumperioq's>f 1 (0te) B~~inessDay frgm thedate.Q~Which thei 
BajajGuatantee isillyokeu' .., .. " 

..... ./. ..... ...... .rWltb'ii9~~rest?; Red~ption1.p~~riUurn, }pefault]nt~r~st, 
fci:hune11ltiofof the ..~;chafg~~·· . expenses. and alH~tber~Jlies due from theiIssuer, shall be 
secured o~{to tV$!~atisfaction ofth~Oebentilrellolders): .: 

chargeov~Tth gagedPropeTty ~Mov~ple Fixed Assets o(the company
Firsffind E .siveChl\rgeonnated account ... ...... . ... " 

B(lj~j?Ullarantee. " .' <!> « •..•.•..•...• .'. ' , .:>:/

Other secW'ityinter~til~tma~t>ecr~~.b)h:~.90mpanylPromoter/Bajaj'in 
Debenture1?f!Js.tee .undel'th~:rran~mion·Docu,mentS . 

~~ated atldPeif~eted.withIn 9~(~iJl:ty)cahm<larDeed. . ...... >... "". .... ....... ··.·;;.cc. 
;,:...::.:=~~;:..:.. 

)iC0D:l~.taxuilder thepl'ovii'io. . .'. .the!!l~gme' 
otij~r s . . .. ..~tica9Oni orre-enac;gnenttbereof,asapvlrcable) 

the Debenture R&lders, f()r.~e ~riodfocqntmenci~g front the 
.: '.' ....•... ... ..... ..... ayment()ffue appllc!ltiQit,mo ... . r~s~oftb~ 

Debentures .' ..... eC'otnpany (~.peI'.th~ojjet . .IPAS'~~issueqbYthe Company,.. such series of 
Debentures) and enwfig 0n:!pedatefalling 1 (One) day pileiI' to thepeem~4DateofAllotmeril 

Thejnter¢!it..()nappficatiolJ m()Jii~l$ shii11;tepai~bythe~ompany to tile Debeni~re Holders withjn. 10 
(Tett)calepd8:t days fromthe Deemed Date ofAtlotment.' . 



shaH execute the not limited the as reQllllred. 
etion with the Issue as per latest SEBI guidelinesl Companies Act 2013 for issuance of A 
es thrO\lgh PrivatePlaeement: .. 
Security documents 
GuaranteeJ)Qcument 
Letter appointing Trustees to the Bondholders; 

.·Debenture Trusteeship Agreement;' 
Debenture Trust Deed; 
RatingAgreement with the aforesaid ra$lg ageney(ies) as regards to this Issue 
Tripart1t~ Agreem§ntbetween th~ Issuer;T{~istrarandN~DL for issue ()fBonds indematerialited 
form; '.5, ....••.•.. ·····t . ..... ... . . .......................... 

8. Tripartife Agreement between dIe Issuer, Registrar and CD§L for isslle ofBbnds in dematerialized 

An.y·:<~tnj~r as per the requirement of the DebelltureTru§tee for the iSsuance of the Series A 

F.ailureontlje paIfofthe S()mpanyl Baj ...... isryo.ll9rJuly part ()fQeb!!lltWe Outstandingsunder 
Documents on theq-respective Due .• s. .'.:;'; 

;"':'" .,' "'. ".< ••• 

, ' - - - ___ - __ -c- __. _ ,',_;_ 'u" , , " • ___ ,' , ,'_ "'_. 

ofthe'rran~ction DocUtnen~"ing t() providtft6~ security interest~,riwts,title, remedi~, 
po.... .(lr priviIeg~~intended .to be edtbereby (including the priority jntende~ to becr~l.\ted 
therebY).·Qr suchse.cmity interests ......... ttjbavePle priority. c()~te!llpl~tedung~~ the Iransaction 
DocUp1ents, or th inte~t!lpuI"P;orted to g~;createdtherebyPeing) . endangered 
in an~n;t:~nner .... ' .;)/.,()ranYotherobli¥>3·· ·rt~dto~~~;securedth or any part 
tbereOf~@ing disaffjtIri6f1by ot on behalfofthe pl!Uiy or aIly other party thereto.· 

All or any p@.Jjflhepr6C:~~oftbeJssue is not b¢fug~~iliz~dfor the intended»urp6se; 
:. r;~f:" 

Fail~teto cre~t~andperf~i;~~·secui~lYInterestwhhin90 (Ninety) calendar days from the date 
e~e~~onoft.li~De,bc:ntJlre Trust Deed;; 

deInat~ril~li2:edaccourit9fthe Del5eJitPfellolders withth~ 
1{~le~!ID~.~llotJmeltlr. Date oftheDeb¢lltu.T!!s; 



l)eenturetl1JsteeIDebenture Holder(s)/BenefiCial Owner(s) oftheSeiiesAl)ebenture~ further 
securitY (to the satisfaction of the Deben1;preTrustee) should be given and such security is not given 
within 7 (seven) days of written notice by the Majority Debenture Holders/Beneficial Owner( s) of 
the Series A Debentures or the Debenture Trustee to.the Company. 

Failure of the Issue.f I Bajaj to comply with any ofthe· covenants set out in Clause Error! 8.eference 
source noffou·nd. ( Certified Covenants) ofthe Debenture TrusJ Deed. 

The CompanyfaHs to comply with Applicable Law inrelationto.tlie Serie~ A Debentures;. unless the 
f&ilure tocolUplyis, in the opinion of<the Debenture Trustee (acting on the instructions of the 
Debenture Holders), capable of remedy and is remedied within 15 (fifteen) days of the notice issued 
bfthe Debenture Trustee to the Company. 

(m) 	 Violation orbreach iJ1 the perforfuarice~f any of covenants,. conditions Or agreements, inCluding but 
not limited to financial covenants, conditions or agreements relating to payment of any instalment of 
Coupon orthe Principal AmoUnt of the Qebentures, redemption premium and any otbermonies 
includingcosts,charges, expenses incurred by the Debenture Trustee on behalf of the Company I 
Bajl,lj under.any of!he TransactionQpcllinents (other than th9se which are covered above1 

Any or aU bfthe~~entati"ns and~aTT!iilti~s orinformafirin .prQvide4by the COOWaI}Y I.~ajai as. 
s~tot:lfinanyTrn:nsaCijo~DocuD!~ntandlor any iI1.formation provided by the CompanylBajaj being 
andiordeemetf.to.belJ1lttUe/incomptele,inCQueqt orw.isleading in a material respect andlorany 
material mfonpati~n llas~~.conce~~d rromthepebentUfe l!olders by the ComPanY'whicb may 
l~d tQanevent ofdefflult inffleopinion ~fthe Debenture !rustee(actingon toe instructions ofthe 

.Majo~ity.DeberltureHold~)., 	 ....., . 

Cross Default' 

Any 	Fillanc;iarlndebt~cJn~~s of.the Company(Bajll.j is riot paidwbendue'and.the 
&ppl\c::abl~cure~ri¢ pas la~ed wi~putthe GoOWany/ Bajaj remedy~g the samelor 

AllY l;inanci~l il1debie~sof the C pahylBajaj isgeclared or QtheQVise becOtrl~S due 
'artdpilya9le bef~.itSspt!Fified tpat 'or 

.Any •.. ,(;r~i~J\·i:{)t;IT:thZ;'· 

fedness of the 

tqf~eJentof 

An,Y~O~~t~ a~i0n, j~g~ pr~din~•• or otb~r.~ft>9~durefor\~tePistake~ inr~lati6n t6.•the 
.~qmpanyf~:ajaj~~hetl1~.YgJlIIif~'9rin"9~lJ1lfary(incl~dmgithe .' m~l<il1~i?~.anapplic~ti()n.·the . 
preselltat!ODof apetition,thcFfili.t,Jgor seQfice Of ~;llotifeor th,e pas~ing of a resoMipn);in rela~i()n 
~ 	 ~ 

fp~yine~t~~.~ ...lJl0nJti>tiYtn...ot 
~iW~.m.or reo~~isatioo.()f .G 

iO;It~ng 0r~¢c~~g~Sol\'eiJrth,e.F
nf~gem~~t.or oth,erwise);:OT 

,-,./- .c...._,_. 

,+~~mpiotiiise, .~i~entor .•~ge~~nt with an¥ .·Cr~t()t of the 
··J'~~~.()[~lven(;~.()!.anjo~ra(;t, tb~i~onseq\1en<;e ofwllk:hlhay~ 
~y()iwi~~up'of~eCom~ny~ajaj;; or . ., 

;;ttiJIap~intm~~t'()f'·lI~~idatqr.~~i~~~llfquidat();;1i~opervfsor, receiver~adJni}li;trative 
reC{;}iveft adnrlq!~tfatot~.~mp11ls~ry manager. trustee or Qthtlr SImilar 9fticerjn reSpect of. 
the'ComparlYf BaJalot~y ()i:~ir pts orin. case the same is allowed to be appointed 

'ifor all oraIlYpa,rt Qfth¢Un4~aki.ng()f the CowpanylBajaj;6i 

'enforce.tnen; oflanysecafity.2xeranyasse& ofthe qpmpany. 

fall 

http:nf~gem~~t.or
http:iW~.m.or


~ue; orIiiJ suspends making payments QJ1.any of its Financial Inqebtednes~t5y reason "Of· actual or 
'. anticipated financial difficulties or proc~ings for taking it intoUquidatiollhave been ~dmitted by 

any competent court or a moratorium Qrotherprotection from its creditors is declared or imposed in 
respect ofany indebtedness ofthe Company /Bajaj; . 

(r) The. ComPany I Bajaj. / Promoter or key. managerial pe~onnel of the Company' are declpred as a 
'Wilful defaulter'. . .. 
,.' --.-­ .-.-­ . - --",' - -

(s) "Jf onedt~ore.legalor governInentalp~dingshave beenhtitiated against the Company! Bajaj or 
any claims are m.ade against the Companyl· Bajaj, which in' thejjpinion of the pebenture Trustee 
(acting on the instructions. of the Majority Debenture Holders). 11iaY impair t.he Company's! Bajaj's 
abiUt¥: tOl?~OJ1"!l:.its obifgations undertaken intenn~()f the TrWtsaction Documents, if either the 
reliefS sougl:lt under stich legal or govenunental proceedings initiated against the Company! Bajaj or 
the claims madeagairist the Companyl Bajaj are granted. 

(t) Ariy Criminal proceedings or any go 
accusations, offel1ces relatingto

C 

brib 
proceedings by anyregulatory authorities including 

.·affl. threatened. to be instituted ortnitiated againstany of 
f~CQmpany or Bajaj ortheJ1QmQters. the .directors or key managerial perSOnne 

orconditi~~"or any seri~llofevents or conditi()ns·whicb~<in t\!e.opiIll()n 
tlting . solely .. on the .i~liuctions .oftbe Majority':I:)¢b .. olders 

a. Material{\qv~~'Effect~ectirrg. the CompanY}s 
abilitxto co .. ' ly with.the~resPeCtiv~ . ti~ns under/the Transaction I)ocume.. unless the 
OCC\l1Tence Qfsuch Material Adv l .•jnthe discretion of.th~Deb~nture Trustee, capable of 
reIDedy and is ~otrem~djed within 1 cblys o(the notice issqed by th~J)~bentureTrustee to the 
G°tnpafly· . . 

n~ C?~mpa~~jBajaj!Prom 
piiij:>Orts to rescind/repu 

.' "to re.scindl~~pudiate any 

ri.fuloter grOUp rescinds! rep)ldiates9~ 
ctioQQoculIlent to ...•. ltiti,sa PartY or evidences·ilD intention 

ransa~tion.DOcuments ~owQich his. a pllrtyiIl.whol~~l"in part . 

.. ent,.~sWjht .of.act ..o~;.~uestrlldon, distressbr execution 
. . tS;9fthe CoJiipahy I ~ajaJorany part thereof and! 

.for f. . ofany.ql,leS fr()tn th~.Com 
elr·payment. 'Qbli8~under 

ceasiIlgor .thre~tebi;ngtosusPend . or 
Qfits int~tlon to do ~o, ..... .... . 

,. :" / ' - - ---­ ~. ,:- -,: --. , , ,-;,; 

.~ft\!e oe~ture T~!~e,the Se~~.lnteJ:~ts,()tt~dD~~1ure 
···;ihade avail in relati()D to the ,qeben~l1Tes, isirr jtopardY9fllllder 

(bfj~.1¥~; r;~pf()tl~edbytbe allditors. o~~~€omp~~iconciIris a rrlaterial qua 

N()tl~Rayme!!~tof 
lplderApPcU"~able 
an eveflt~'y~;t . 

mpanYandlQr by BajaJ withfu thestipufated. timeHnes 
e wjlJ be aCl1Te~riodof 15 (Fii!~el1) days for such 

;¥~,; 

onts.~~16bli ationS.. uhder 



ilieTransaction DOCuments relating to Debenture OutstandingsandJorthe SecUrity Interests or if the 
TraQsaction Dosuments or any part ~ereof 'Ceases; for any reason whatsoevef~ to be vaJid and 
binding or in full fOfce and effector is alleged by~y party to it to be ineffective for any reason and 
thec;essation individually or cumulalively materially and adversely affects ,the intefest~ of the 
Debenture Holders under the Transaction Documents. 

Any materiai;act of fraud, embezzlement,misstatelll~nt, misappropriation or/siph6ning off ofthe 
.. funds or f~yepuesof the Company! BaJaj/PrOmotersoranyother'act having a similar effect being 
c6mmitt~dby the management ()f anyofficerl key.mana(5erial personnel rseniQ)' officer / senior 
management ofthe CQmpanyl BajajlPrQJJlotet. 

tb~ Company is declared ..~ inSOlvent:.\lndefutking und~r the "a,ppl)cableclnsolvency and 
Bankruptcy Coqe. 2016, as amended or ,if a reference has beerimade to the relevant bench of the 
NationallCompany Law Tribunal, b¥ acrtl.c:litOf under.the said code .. and the.Yompany has not 
resolved the complaint or is nationaliied or is under the .. ptanagement of the Cential Government or 
the CompanY takes advantage of anyJaw forthe relief ofinsolyent debtors; . 

(gg) .Allor a materjalp<ll:fof~e ~~irl~,assets,right$ or revenues oftheCOl.Dpany arecond6nmed. 
~~ized, natiQlla~iseg;'e~ro~ted orGQmpllf~prjlyi~qu~, or~l}all hav~assume<t£ustody orc()Otrol 
of th~ Uless .. oro~~tio~~j)ftbeC.~lllpany, .£1" shal1,:~ave taket'i any~C,l.ion forthe;;~issoJtition.of. 
me .. ...... or~ action that \¥o~l<tpr~renttheCompany,th~.irIlletnl;>er, ortheit"officeT$fr0tn 
¢llrrying on.'tbeir busine~s o.;attons or~SUbstantia[part'tnereof.by or under file authority, orany 
GoveJiitp,elltor mtDent [ity;. . . .. 

',~ , reT 

(hhJ~y~f tbet1t\t~s&8iye,Je~~1-equir~~ .i11. rel~tiont9,Jhe Series A~DepenturC~'ih~cco~5eWith 
.any~the . tion n . ·:isrotreceivedol' is •• revoked;))r teJ:01inated, witbdraWll' 

pende<l'tn . or wi!Phel shaU'cease to~ in full forceanq effect.:wbichsh311, in .the 
ionof'Debenture lIollier(s)lBeneficial OwnerSfs), have Material AdverSegffecton th~ 

Compatryor the ~ries ADebenture~ .. ." 
~";'- -­ - .: ->:.::- .'. <.':'.> :,,' - >:,' .. _.- .. ,-'. 

e reor~~tffifK~gem~nt, adjustn1ent,windmg up or cOfllpositioll .•9fgebts of 
." .. Gompany (volull . othef\\'ise).or ha.v~ been.~dmitt.edordnakes antiS c.te<iit6i-s gerietall{·· ....... . . .. , . .... ...... . . 

gtadedt,elow·gfude. 'A:-- by any fafiqg a:gency~~, 

.all~d~li~el!d,.~<l$CS~~beiJl full folc~¢§ilnd;effect 
l;hivaliqs'Q~ .' ......... .... .... .l(orfilil~to ptovi<ietheDebentfJre TnJSt~;.~4 the 

. I}enefiCiw9Wnei~witll ~e illtete~ts in the Secured PropeIiy mt~4edJoQe 
, .,' - ., V;,­ "\-tx;": 

'j 0;~__ .:--(~~.:~,_~.~._ ' __L",· 

,y~'; 

-;"~~Gt:" J;"-'. .:-:::;:,g\'c; 

. .. .. . .~ 

g tionofJts capiUtlqrahy 
Written. approvalilfthe DebelJlure 

~~. v;'.' Y. •• _ 

r;Bajaj arig,'or a transfer and! 
eljoldingin the' (gPll1pany wi 

e creation of 
utt&epriof 

(pp) Th~',cbinpanY~~r with()il~t~:~~19~Y&ns~ntin writing of .the IJe~nture'fl'llSte~,madeor 
tl!teniptedto~e ...lwneridnlentin~~ provi~J(ms olits Memoran. ...andlorArti;~Ies 
of~ssbciation the De~ntureTl1,lStee detrimentall ~affect the interests i 

'----'--"'~~"'-"--'-----'-'--__L___o::..;;f"'"':t""n'--'-e_"De:....::c:b_=:e= s )<;tJ)dshallll on .delllandby tbe Debentm:e Truste~, .. 



tefuS'e or neglect or be unable to rescind~ucb RIteration, unless required under the'hlw todo SO. 

(i) 

(ii) 

(iii) 

Consolidated debt not to exceed Rs.350 Crs from external sources 
(excluding loans from promoters) 
No Io.~. o.n.annual basis (EB[DTA B8$is) with respect to. 
operations, excluding ,the impact on finacialsdue to CFt relate,d 
business 
lUi/case o.fissuer,preferencesilares capital falling dllc fo.r 
redemptionpost~eries ADebentures redemptio.n will form parto.f 
Equity. Fo.iclarityany preference share capital which isfalHng due 
prior tpSeries~ Debentllres being paid infuJI, will fo.rm partof 
debt fo.r calculation ofabo\"e ratios 

Total Debtto. Equity Ratio·notexceeding I.S"excluding Contingent 
JiabiJities and ~times including contingent liabilities 
No. loss ottannual basis (PAT Basis) 

. DebttoEBIDTA not exceeding4.S times 

Baja] Electricalsto., haveafleast 5()% B~d seat and c()ntrol of 
StarUte Lighting ti11theSeries A QebentUre~~eredeemed in rull 

Preference shares . issueq 2bycompan)\Wi11be~upordinitted to 
Series A Debellfures .. and will not be paid without prior approval of
debentureho)ders. .... . ... ... .. 

;:;­

I$~fier~han~o;ameri~orm~ .·2IallSe,~itSMemorandmh ()t 
Assoc@ioJl·~dicleOf1\.Modli:tionwi~out pt10r co~entof the 
. fute,Frust ...,wie~J1()lders, unlessrequirFdllDder".Jhe 

sa.andins. c8$tl. thec(.>nsentsfutIl no.tbeUnr~()t1ably 
~~ '"'''-,''--', . ,. - ... , , ;; 

• . __ ._. • 'V 

.. Co,~~li&ted:fin~i1ciats!atement~at th¢eri"'i;Qf financii!i; yeMand 
•. stanaalone a!dhe em!" offmatWtal balf.. Years of Issuer~d 

.. G~aI1tOr ..<;.. . 

No~tic!lti.Qnof~YI~()tetltial ~veJIt ofDefaultorEven~ofDefault; 

06~I1~comply'Mthl!pd'rtiitintai,n alllicen~s I. a:tithol'j.zati()OS; 
.. _:'i:' ,:'.­ - --~;: ,-<: "" ->--;_ ,--­ -­

.• CQtItpli~with.envitonm~tal and otheflaws; 



N6M&A, acquisition, restructuring, amalgamationwitho1jt 
approval ofdebentui'e ~91deI;S 

Thelssuer will not purchase or redeexnany of its issued s~aresor 
,., reduc!}its share capital without the investors' prior written consent; 

N6 assumption of further debtor allY other liabiUty orany kind by 
thebsuer Other than permitted asper the term of the Series A 
Debentures; . 

.The terms'IWd conditions of.the Series A Debe,n.ti1res willriolbe 
jnfed6t to any.termsorcotldi~ionsofanyoth~r Debenture1!. 
presently out~dil1g on the books of the Issuer orisslJed in the 
future . , 

Any. sale of assetslbusiness/divisioil Qr re-structuringof the 
>exjstjng business, to be with the prior consent of the debenture 
holdt:t 

" _,... . u', 

AnYiprpmoter I Gual'lIDtor loan/assistance to be suboh:linated 19 
~~riesA[)ebenture.s (ti1ideadv~ce wven wiH\1e recov~redin the 
ordm.arycourse ofbusiness).., " 
....._-".".'" - _. . --, 

NO~vide~d;ifan~ten~ofDef.iUIt lias occurredfutd 
~,;",,- ----":~ 

{~ilUNot ~~e{t!lke~~' new)J)usIl}~SS diher···thanltbDlJ::itpPlian~~§and
,.' ... lighting. 0f::any.diversjt1cat.ion~f itS'·~us.in~ss without approval Of' 

Qe~IiWr¢ijQld~, .. . . . ' 

maieria:1litigatiori; arbi.trati(jn or· adJpinistrative 



1. 	 1:1;.ofessi.ol}al fee payable to adVisorS f.or legal due diligence andvaluatI.on 
2. 	 Legal fee payable toJaw finn engaged by the Investor for transaction doculllentation and title due 

diligence. 
3. Trustee fees 
4.· Any.other reasonable transaction related expense incurred by the Investors 
S. 	 Starn in and re istration in relation to creati.on of Securi and all DefmitiveA eements. 

Ta~~sdutiqc.ost.~d 
expen~~ 

Relevant taxes, duties and levies are to be bome by theB.orro""er. 

the charges I fees and any amounts payable under this Facility Amount by the Borrower as men,ti.oned 
herein do not includ,c any applicat:)1~.:taxes, leviesjncIuditigservice taX ttc': and allsuchimpositi.ons 
shall be b.om~bythe;;~.orrower additi.onalI¥., . 

.F.or: all scheduled payments IT being the due date .of scheduled payment): e.g. coupon I redemption .of 
the NCDs, exercise ofPlltl Call opti.on,earlyredemption prepaymen!,mandatory prepayment etc. 

ISSUet-wou.1dbe obligated t.o fund the Escr6w Ai:c.ount*oD.this day by 12 pm. Issuer will 
have to .open all e.scr.oW acc.ount (IieJiinarked in favour .of thedebentpre ~stee) for m;.\king any 
paymentQp the N~Ds 

. thave Ii> OP~fJ an.· esqtiffi'.account (li~n mllrke'f,Jn!avour ofthe debenture trustee) 
J!!lY111ent ~n the~fiesADJhentureS. ~ . 

01 ECT1! AUTHORISED SIGNATORY 

http:creati.on
http:andvaluatI.on

